
July 27, 2023 

BSE Limited 
P. J. Towers, 
Dalal Street 
Mumbai - 400 001 
Scrip Code: 532371 

Dear Sir/Madam, 

G 
TATA 

National Stock Exchange of India Limited 
Exchange Plaza C-1 , Block G , 
Sandra Kurla Complex, 

Sandra (East), Mumbai - 400 051 
Scrip Symbol: TTML 

Subject: Outcome of Meeting of the Board of Directors held on July 27, 2023 -
Financial Results 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), as 
amended from time to time, this is to inform you that the Board of Directors of the Company at 
its meeting held today has approved. , the unaudited financial results of the Company as per 
Indian Accounting Standards r lndASD) for the quarter ended June 30, 2023. 

Accordingly, please find attached the Unaudited Financial Results of the Company along with 
the Limited Review Report thereon. 

The Board meeting commenced at 1100 hours 1ST and concluded at 1115 hours 1ST. 

The aforesaid documents are available on the website of the Company i.e. , 
www.tatatelebusiness.com 

Thanking you, 

Yours faithfully, 
For Tata Teleservices (Maharashtra) Limited 

Company Secretary 

Encl.: As stated above 

TATA TELESERVICES (MAHARASHTRA) LIMITED 
Reglater.cl Office: 0·26, TIC Indultrlal Area, MIOC Slnpada, P.O. Turbhe, Nlyi Mumbai, Mahar .. htrl, 400 703 

T.I: 91 2266615111 1 Email : inYHtor.rel.tlon.AAUiteLco.ln I Webslte : _.Uitatelebullne ... com 
CIN: L64200MH1995PLC086354 



TATA TElESERVICES !MAHARASHTRA) lIM1TED 

Regd. Off>ee: 0-26, TIC Industrial Area, MID( Sanpada, P.O. Turbhe, Navi Mumbai· 400 703 

Tel.: 91·22·6661 5111, e ·m;oil: investor.relatiOns@lUUte Lco.ln, website: www.tatatelebusiness.com 

Corporate Identification Number: L64100MHl995PLC086354 

IRs. in Crores, exce ,t per s hare data ) 

STATEMENT OF UNAUOITED FINANOAl RESULTS FOR TH~ QUARTER ENDED JUNE lO, 2023 
Quarter ended Ye;o r ended 

". Particulal'$ 
June 30, Much 31, June 30, March 31, 

'0. 2023 '''' 2022 '''' (Unaudited) (Refer Note 7) (Unaudited) (Audited) 

, Income 

Revenue from o~ralion' 285.51 280.13 266.48 1.106.17 
Othe r income 2.44 u» '''' 7.17 

Total Income 287.95 281.18 269.08 1,113.}4 

" Expenses 

Employee benefots expenses 15,98 16.89 13.98 61.90 
Operating and other e"~nses 144,77 132-62 135.49 551.77 

160.75 149.51 149.47 613,67 

'" Ea rni ngs befOl'e Interest, Tn, Depredation and Amortisation (E8 ITDA) 127.20 131.67 119.61 499.67 

(1· 11) 

Depreciation and amortis;otion expense (36.47) (31.87) (39.85) (147.16) 

Finance coSts (393.55) (378.78) (375.88) (1,501 ,55) 

Finance income 0.11 ,." 0.10 '" Prof,t on sale of current investments 1.53 1,33 0.92 6.55 

w (lOSS) before exceptional items and tax (lOl.18) (2n.07) (295.10) (1,139.45) 

Exce ptional item~ (Refer .-.ote 2) . (5.27) 

, (Loss) before tax (JOUS) (277.07) (295.10) (1,144.12) 

" Tax expense - - -

'" (Loss) after tax (301.18) (277.07) (295.10) (1,144.12) 

Other comprehensive income 

Items that may be red;ossified to profit and loss 

Effe ctive portion of gain on designated portion of hedging instruments In 

cash flow hedge 0.65 0.12 - (1.45) 

Items lhat will not be reclassified 10 profiund loss 

Remeasurements of defined benefit plins (0.05) (0.08) (0.22) (0.46) 

VIII Tota l Olheroomprehensive income I (loss) ,.'" ,." (0.22) (1.91) 

" Total compre hensive (loss) 300.58) (271.03) (295.32) (1.146.63) 

, PaId up equity share capita l 1,954.93 1,954.93 1,954.93 1.954.93 

(Face va lue of Rs.IO/· each) 

" Other e qu ity (includinc reserves)' (21,009.46) 

'" (loss) per equity share (Face wa' u.e of Rs.IO/· eiKh) 

8M;C (In Rs.) (1.54) 11,42) (1 .51) (5.86) 

Diluted (In Rs.) (1.54) (L42) (1.51) (5.86) 

XIII Interen service COIIe"'ge ' ;olio ('tSOI·) · (no. oflimesj 0.77 0.85 0.86 0.85 

E8ITOA/ Interest Expenses" 

'W Ope",!i", profit m;orgin - (" I 30.92 35.25 28.96 31.22 

(E8ITOA ' Deprecii tion · Other Income) / Revenue from operations 

"" Net (loss) margin· (" I (105.49) (98.91) (110.74) (103.48) 

(loss) i lter tax I Reven ue from o~rMions 

See accompanying notes to the financial results 

• Reported annually 

. , Int erest expenses e xclude notlon31 interest and other fInance charges 
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TATA TElESERVICES (MAHARASHTRA) LIMITED 

Regd. Office: 0-26, TIC Industrial Area, MID( Sanpad~, P.O_ Turbhe, Nil'" Mumbioi _ 400 703 

Tel.: 91-22-6661 Sill, e-milil: investor.relations@tatatei.co.ln, website: www.tatatelebusi""ss.com 

Corporate Identification Number: L64200MHI995PlC086354 

Note.: , The accumulal~ losses of Ihe Comp;!nv ~ of June 30, 1013 have uce~ed its paid-up capital aod reseNes . T~ Company has incurr~ nel lou fo' the 
quarter ended June 30, 2023 and the Company'. current li.bililie s e.ceeded ils current anets ~s at thai dale. The Company has obtained a suppon letter 
from ii' ultimilte holding Company indicaling thai it will HIke necessary flnilncial actions to organize fm any shortfa ll in liquidity during the period of 12 
monlhs from the ba lance s heet date. 

Based on the above, the Company i. confident of its ability 10 meet the funds ' equirement and to continue its business as a going con(~ ilnd accOfdingly, 
the f,na",ial results h;ove been prepared on that basis. 

2 Exception;ol ilems comprises of the following: 

Considering;Oll the facts and various le",1 precedence, on a conservative ~nd prudent basis. the Company has m;Kie a provision of R'.S. 27 CfOr", toward, 
liligation relating 10 municipal t;o.es and infr~tructure charges In the statement of profi t and loss for the year ended March H, 2023 . 

, Pursuant to SE81 circular dill~ October 22, 2019, the (omp;!ny has listed its debt instrumeot - Commercial Papers on National Stock Exchange. Relevant 

information as required pursuant 10 Regulation 52(4) of I~ S«urities and Exchange Board of India (listing Obligations and Disdosure Requirements) 
Re~ulalioo,. 2015 in re'peU of Commercial Pilpers are as follows: 

Quarter ended Year ended 

Particulars 
June 30, March 31, June 30, Marc h 31, 

"'" 2023 2022 '''' (Unaudited) (Re~r Note 7) (Ufliludited) (Audited) 

" 
Debt service cover3ge ratio ('DSCR') - [no. of tim",]' 0.02 0.02 om 006 

EalfDA / (Interest expenses" • Principal 'ep;!yments of long term 

borrowings due within 12 months from lhe balance 'heel date) 

Ii) Debt Equity ratio - [no. of times] (1.04) (1.04) (1.05) (1 .04) 
Total debl " '/ TOlal equity 

iii) Networth - [Rs. in crores) (18,991.82) (19,053.08) (18,899.90) 119,053.08) 

paid up equity ,hare capita!'" Re.erve. (eJCduding ca,h flow hedge 
reserve) 

iv) Outstanding Redeemable PreferetlCe Shar", 
- Quantity [In nos] 201,800,000 201.800.000 201,800.000 201,800,000 
- Value [Rs . in crores) 1,820.28 1,782.30 1,978.38 1,782.30 -, Current ratio [no. oftirne,] 0.6g 0." 0.g3 0." 
Total current ~\e15/ (Total curre nlliabilities - Short term 
borrowin~s"" 

vi) long lerm debt to working capital [no. of times] (73.61) (66.02) (148.13) (66.02) 
TOlill non·currenl borrowing,/ (Totill current assets- (Tolal current 
liabilities - Short lerm borrowi s·· .. )) 

• Not annualized for the quarter ended 

•• Inter",t expenses e.dude notlon;ol int erest aod other finance charges 
... Total debl represe nts ToUI borrowing • 

•••• Short le rm borrowings represents current borrowings Including current maturiti es of long term debt 
• •••• Averi~e trade receivables exclude unbilled receivables 
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TATA THESERVICES jMAHARASHTRA) UM ITED 

Regd. Off,ce, 0-26, TTC Induslri~1 Aru, MtOC Sanp~d~, P.O. Turbhe, N~~i Mumbal -400 703 
Tel.: 91·22-6661 5111, e-mail; inveSlor.l1!! lalions@j;alalel.co.in,website,www.tatatelebusiness.com 

Corporate Identilkalion Humber' l.64200MH1995PlC086354 

Quarter ended Yea, ended 

Particulars 
June 30, Marth 31, June 30, Marth31, 

><'" 2023 2022 20B 
(Unaudited) (Refer NOte 7) (Unal>Cllled) (Audiled) 

vii) Sad deb15 to A((ount rec eivilble ralio (%)" 1.33 (0.47) (0.15) 2.82 
Total bad debls j Average Irade receivables·· · ·· 

viii) Cu rrentliabililY ratio [no. of times] om om 0.01 om 
(Total curre nt liabilities - Short term borrowings·· .. )' TotalliabWlles 

ix) TOlal debts to totalasse" Ino. oftimes] 16.10 16.37 15.07 16.37 
Total debt'" fTotal /lssets 

" Debtors turnO\ler (no. of days) " " " " (Average trade receivables·····, R""enue from operations) X No. of 

days during the period 
";) Invent turnover ,., 

" " " • Not annuali,ed for the quanerended 

• • Interest expenses exdude noliooallnterest and other fi"ance charges 
••• TOlal debl represelll'! Total borrowing5 

• ••• Short term borrowings represents current borrowings including current maturities of klng term debt 
••• •• Average trade re<:e ivables ell<:lude unbilled re ceivables 

Dl>e date and act\.l3l date of repaymelll of principal 

The Company has repaid Commercial Papers 01'1 Ihe respective due dales. The dl.taib of Commercial Papers issued! re paid during the quaner e ndedJune 30, 
2023 ~nd t~e outstanding as 01'1 June 30, 2023 are ~s follows: 

"" ,,::::;;;;'" , 

II ~ 
,,, """,$1 '"" , ""'" , "". -" , , The Company is efIgaged '" the business of providing telecommuniCiltion services under Unified Ucense. In the conte><1 of Ind AS 108 on 'Segment 

Reporting', the results ilre considered to coostitu~e;o Single reportable primary I bUSiness segment. 

, The above lirlilncial results hilve been reviewed by the Audi~ Committee and approved by the Board of DirKtors of the Company al i15 meeti"8 held on July 

27,2023. , Pre vious period f.gures have been regrouped/reclasSified whe.-e necessary, to cooform with current period's presentatio" for the purpose of comparability, 

, Figures for the qUil"er ended March 31, 2023 are balancing fitures between the lOudited Iin3nci.1 fogures in respect of the full financial year ended 01'1 March 

31,2023 and the unaudiled published year to date fogures up to the third qUiner ended on December 31, 2022, which were subjected to limited review by 

the Statu~ory Auditors. 

'O"OO'"~~'O~J{"~ 
~ Hi itSlngh 

Place: Nilvl Mumbal Managinc Director 
Dile ,July 27, 2023 DIN No. 09416905 

\}' 
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Price Waterhouse Chartered Accountants LLP 

To 
The Board of Directors 
Tata Telcservices (Maharashtra) Limited 
D-26, TTC Industrial Area, 
MIDC Sanpada, Turbhe, 
Navi Mumbai - 400 703 

L We have reviewed the unaudited financial results of Tata Telescrvices (Maharashtra) Limited (the 
"Company") for the quarter ended June 30, 2023, which afC included in the accompanying 
"Statement of unaudited financial results for the quarter ended June 30,2023" (the "Statement"). 
The Statement has been prepared by the Company pursuant to Regulation 33 and Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations, 2015"), which has been initialled by us for identification purposes. The 
Statement is the responsibili ty of the Company's management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial lnfonnation Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express a n audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies and has not disclosed t he information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015 including the manner in 
which it is to b e disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date : July 27, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

Nitin Khatri 
Partner 
Membership no.: 110282 
UDIN: 23110282BGYBBB9868 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West) Mumbaj -
400028 
T: +91(22) 66691500, F: +91 (22) 66547804! 07 

R.egiStered cfl'eand Head cmo.: 5uCI>eta Bhawan. ttA ViStnJ o;garnbar 1'Ia'9. New Delli 110 ooz 

PriCe Waterhouse (a Panners.t>ip F..,,) wnverU!d into PriCe Wal>!rtlou ... Cllilrtered ~ntants UP (a llmiled liability Partnership with LLPidenIitV,..,: LLPlN MI:. SOOt) 
willi eIIecI from lJly 25, 2014. Fa;( its ~ to Plio! Wal\'rtlcu5e O\a_ ~ LLP, its lCAI ~,...,..",. is 012754~N5OCI016 (ICAI mgj<tratic:<1 
~ before o:>nversion WaS 012754N) 




