
Apri125, 2024 

BSE Limited 
P. J. Towers, 
Dalal Street 
Mumbai - 400 OOt 
Scrip Code: 532371 

Dear Sir/Madam, 

U 
TATA 

National Stock Exchange of India Limited 
Exchange Plaza C-1 , Block G, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Scrip Symbol: TIML 

Sublect: Outcome of meeting of the Board of Directors - Financial Results 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations·), as 
amended from time to time, this is to inform you that the Board of Directors of the Company at its 
meeting held today has approved the audited financial resu lts of the Company as per Indian 
Accounting Standards ("INDAS") for the quarter and year ended March 31 , 2024. Accord ingly, 
please find attached the following: 

1. Audited Financial Results for the quarter and year ended March 31 , 2024, signed by the 
Managing Director of the Company, along with the Auditors' Report thereon; and 

2. Declaration on Unmodified Opinion in the Auditors' Report for the financial year 2023-2024. 

The Board meeting commenced at ~ hours 1ST and concluded at \3 \0 hours IST.~ 

The aforesaid documents are being placed on the website of the Company i.e., 
www.tatatelebusiness.com 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Tata Teleservices (Maharashtra) Limited 

v~· " 

Company Secretary 

Enc!. : As stated above 

TATA TELESERVICES (MAHARASHTRA) LIMITED 
Registered Office : 0 ·26, TTC Industria l Area, MIDC Sanpada, P.O. Turbhe, Navl Mumbal, Maharashtra, 400 703 

Tel: 91 22666151111 Email : I r : www,tftaterebuslnes5.com 



R.Cd. OffIce: D-26. nc Induotrial ..... ea. MIDCSanpada. P.O. Tutb ..... NaY! Mumbal_400 103 

'" : 91-12-6661 StU. ~mall: Inveslo< .rebtior\~t'''atel.co.ln, _tnile: www.lalalelebuolnHS.cGm 
CotpofiIle IclemlfiQlion Nu~t: L642OOMHl99SPlC0S6]54 

, 
>. , M';:::'. "~:::' "'::~.". M'::"". ". o.ce",b.t 31. 20B 

;.,.~, ;;;;." 
, 

Inc::.,,,, from OI)etation. lB.19 2%.03 21O. n 
1.19!::! 

Ll06.17 _ ........ ,." W ' .M W 
,.,"~ 324.90 _ .n n,,, '._.n o.oU~ 

" £mp~ b.n-cfi,. f.~n.es 17.93 18.65 16.89 70.60 61.90 
~tIIlntI Ir.cI Ol~ e>:pe-n$f$ '''." ""08 "'" "'." "'.n 

m .o> IS9.73 149.51 .... n 613.'7 

'" 
DeprWl'UOn ~ Amo<tioation IEII./lDA) '''." 139.03 131.61 536.00 499.'1 

(0.'" 

,~:; ,:~~: .'~'" '"''.''' . "",,' , ar.cl amortislltion e><pense 

(:i7~:~:: , 
::: 0.63 "." "" Ptofit on l.I~ of ClKt..,t investm" n!' ,." 1.33 ' .'3 6.55 

N , It ..... :ondtax , 
, IReiHnolf]) · ,'-", 

V , , , 
• · . . 

V" , 
incottH!/llossJ 

1Ie~ t~1 ....., be ,ed ... ffie.d to profit ar.cl loss 
Effecrive pOrtion of pin on ~Ied portion , 
ClI$II fInw !ltd,,, · 0.01 O.ll 1.45 '0.0" 1tI!~ thai will not be ,eda..m..d to pro~ I .t>d Ios.s 

10'" ~ ~ 10.'" '".''' VII I In(ome/llGSs) "'.os 'i ".'" 
" 

, , 
, Paid up equity sharf "'pital l.954.93 1,950"'3 1,954.93 1,95-4.93 

If~e w.ru.e 01 ~10 ,,~h) 

• , , 
'" , cof RJ. I0nch) 

8.Jok lin As. ) !:~~ :::;: :::: ::::: :::: Diluted (In RI.' "" XIII , , _[nco. of limes] 0.85 '" O.BS ' .80> 0.85 

'" 
.,., 31.3.8 33.11 35.25 31.64 31.22 

~ 
. ".~,:, . ' 

• I"] ,,,.,,' ''',.,,' ,98.", "".,,' ""'" 

" 
, , , ..... 



) UMonO 

FIeld. Offlu: 0-26, TIC Indunrial"'rea, M1OC$.;>np><b. P.O. T". bhe. Navi Mumbai· 400 71:1) 

Te l : 91·22-6661 Slll. e-mooil: invfltor.rt~tions.f!ltal:al,...co.ln. _bs.ilt: WWW.QtiOldebu>lneoo..com 

.i , , 
• • ,," n . •• ,,"n . 

Pa rtk ula .. 

""""" ..""." 
111 NOI><Urrenl a • ..u 

la) ProperTy. ~M and ~ipmml 6S8.78 67].119 

fb) lIi.hl or use Hset> 125.80 64.47 
tel Opil~ won:.;,..p<ogre .. 5-9.11 "." ldllnl~nllble nseu ,." 2.ll 
l~) Intangible •• sets under d""elopment 4.87 

(I) Other r"'ancli/ iSseIS 4.24 

,:~ (g) N",,~u .. en\ IV' •• .stU (n.etl 18.36 
(h)~ nono("rrtf'l\a~ 

~ -li* SuI..rot3i • Non-<UrTtn l audS 

(ll Curren. a .... " 
(a) Financlill Hsets 

(i) InvHtments 34.15 66.41 

(ii) Tritde ffuivable. 155.S9 109.69 
(iii) O.h.nd (au. equinll'nu 32.41 14,21 
(iv) bnk baoiMl<es ou- , .... ., (iii) I~ 0.'" 0" 
(v) OIher fi""nclol asse<. 14.11 ".'" 

(bl CUrr~!;llC nset.(~, ) 11.52 
Ie' Oth« cur,enl ;0""1. "." "" I 

~ jlli 

11) [quity 

(a) Equity ~rr u-pilil 1,9~.9J 1.954_93 
Ib)~1tqI.Iity In. . 
Sub-total- (qully 

(2) Non":"rr"nl hbililiH 

(a) Fin,nclai llabilitie. 
(i) 6otrowiniS 12.956.&4 10.027,12 
(ii!lu,1 UibOli~ie, 52.46 

(b! o.fe .. ed Rev ........ !l.U lS.SoI 

(el PromioM >." ..,> 
Sub-total · Non .. urr~t liabi~tiH ll,OZS.lO 

(3! Cum:ntliabllities 
(a) Finandalilibimies 

(il BorrowlniS 6,997.78 9.798.03 
(il) LU.I lI!bWtle. 40.28 43.39 

(iii! T'~e iJnd o~h~ p;oy~bIes 
• TOlal .... monding dues of micro ent_isM and sma. ent~prisM D.ll 0 .14 
. To~aI O\IIStondinc duf:S othe< tloan micro ~t~prises one! sm,. ~lerpri>e$ 266 .91 "." 

(;v) Ot",," finano;W ~abi~lie$ 60.31 3l.31 
(vi o.ffl ..... ~..-i ... Qb;Jit ... . 

7~:: (b) o.f~,ed RC'Venu. 91.28 
(e) Provjs;ons ".00 55.93 
(d) Othe,(urr~t roabililies 

~~ , il i 

,. , 

Poge 2 015 



, 
Rq;d. Offlu; 1).26. TTC Ind .... rlaol Area, MIDC Sanp.oda, P .0. lu~. H~" Mumb;>i -.00 103 

Tel.: n·n","1 SUI. e-m;>iI: irN,..., OI' .~~lion>§t;o .... el.«>.Ir>. _bsite: _.~tMbu$lnHs.«>rn 

Corpora.e IdentifiQlJon Numbr.: LMlOOMHI99SPlCOil6354 

~ 1 

""," n , " " ,"n, 
Particulars 

,""",." ",,,,,,,.,, 
• 

to.. ~ore Income IU 1 
Adjusl~ts for. 

Df:pr~11on ~ _isation e>lPItflM1i lSO.44 147.16 
(Gain) on di$continua.ion 01 "'.seas per INDAS 116 ("".) 

il~: il~i (Gain) on dllposal of ptoperty, pll nt and equipment/ written off (net) 
Pro~t on Wit of In",..,,,,,,nt< 
Foreiln t",~nBe (~in) "", 

!!~: Fi~elncome 

::~: ",,: LQ,biIiIlH no I"",~ r~irftl wntttf'l ~k 

Impairrnen.1ou on filWlcial ~s 

~ ~ finance conn 

Movemen t In wortclnloP;taI: 
Ur>e,ea .. )/Dtcr,lSe In track- 'IOCRiVlbJtl !4~:~ : 10.1S 
(Inc:. easel/O«rn,e In financial a>S<!U 

~:~' Deuuse In aIM ... ..,u 2S.904 
lnun"/(~it$e) in I~ pay_bin 4l.SO (2;::~1 
Incruse In fina~ I;ab;liIi,.. 17.15 
Incrt_ In other bbili!ies !incl. ~"ed rNftl"") 21.14 6.72 
Incre_ In prcwblons .... ' .M 

",," ".~ 
c..>11 lenera,e<! ftom 0p"D, lon. 

N"IIn<~ IU (pokli/refund. '"'' 16.59 , 
• Closh ftows from "'-.eo.;", activities 

P~enl' for pr~rty, pIMl. Mel ~"'p<Mnl (indudi"l: upilill w«.~n·PfOIrn ... upiQI ;odnncn, Intatljlible assets and tnl¥llitM '10 •. ": un,o" 
;nsets unc!ef 6ewIopmmtl 

ProcHdJ from dl.posal of ~rty, pIont and Rquipmmt S.09 1.57 
Intertst recmad 0 .52 2.62 

Payments for purchase of ln. estments ,:,,"" 1 
Proc~," from nle of l"yestM('f"lIS 'S"." 
Net cuh tum) In IlI"<'ftti"l Ktnritles t81 1 

C Coo<h flows from linoncina activities 
PnxH<fs from borr....-ln&s 6,740.60 4.401.53 
RepOlymen t of borrowi",s 

;~::~ 
, 1 

Payments of leue hbilit~· prlnci!»J 
,~::~: 1"ltrnt paid 

Net a<h I .... d) In financinc acti";!le, let 1 1 
He! ;ncrn~ In ash and (;1I<h ... "111.,,,,1, {,,+a..cl 1 
c..o<h . nd ca<h ... "lIIalenu at the bqinnlnl of the ye.r 

:iii ~~ c..osh and ca<h tq"lIIalenu at the end 1" the year 

Noo< .. h l , 
, I nO,,. ... 

" 

Page 1 1" S 



, 
TATA TEl£SERVICES (MAHARASHTRA) UMITED 
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NOIe.: , Tho! :;l(cumula,e<j IolSti of IN! Company;os of March 31. 2024 h." .. f"Hd~ Its paid·up <3P;131 and re,etV~ The Company hnlrw;u<re<l ..... Iou lor I~ quaner and yur 
tn~ March 31, 2024 and 1M Company'. cu"et'I,liablliti.e1 t xcl!'eded its current U5elS;os al lha, dOlt. The Com .... ny ha. <>b •• lntel a support lel1e. from In ullim.'t holdl .. , 
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HDWeVf:r, in t .... ~I of any reoptnlnf: "r assessmenl ~. t .... ile><esald fudgtm«lt, It is ~1cely I" ~ a Ilml ... clffffenc:e of lax Ioues on _I'll of defermenl of 

~ic>n 01/"" 1 .... period 01 licen~ and I h",,~ -.nl not be lOny lax ~bit;ty In Yioew of I'IIIge lax km6. , ElICepllon~1 ilems <omprises 01 lhe following: 
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Mumbai 
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Clue d~.e and KWaI dale of repaymenl of principal 

The C~ny hu r~ Com_rdal Paper. on lherespenive dued.llft. The MlaiI.of Comml!1"tl~1 ~I"l ilsued/ rtpaiddurinC the ~;ttt"l"l<led M¥dI31, Z024 _ 1"""" 
oY .... ndinK M on Mir'" 31. 2024 are as lollow$: 

The Com_rdal Papersot lhe CompanyoumandinK as on Mar'" 31. 2024 were Rs.l.12S crores (at Malu rity valuel. 

S The Company is fllpled in the buoiMss 01 providing tele<ornmurOcatlon sertio:es under Unified Uc~. In the (()(Ilext ollnd AS 108 on "Sqmefll Report .... ', 1he rnul .. ate 
consi<Iered 10 (OfIllitllle a ~ repo • ."bIe ~I. 

6 The aboYe financial mulls havt been r~ by the Audit ComminH _ appr~ by lhe Board of Directors of the Company at its t"l">Hting held on Apr~ 25. 2024. 

7 flgu'e5 forthe "umen ended Ma.ch 31. Z024 and Match 31. 2023 ate bal.ncinK figures betw H-n lhe audiled financial figu",.ln rtspe<:t of the full fil\llnci~1 year ended on 

March 31, 2024 and MM'" 31, 2023 and the unaudite-<! publishMI ye" tD date figures up 10 lhe third qulfleo-, ended on Oec:ember 31, 2023 ;o.nd December 31. 2022 
rt'PK1iv~, which wert subtKled tD limited r~ by 1he statutory auditors. 

PIKe: Mumbai 
Dale: April 25. 2024 

,~~. 00 ~"!ff:tf..~~ 

M~ .. Oirtc1or 
DIN No. 09416905 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 

To the Board of Directors ofTata Telcscrvices (Maharashtra) Limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of Tata Teleservices (Maharashtra) Limited (hereinafter 
referred to as the 'Company") for the year ended March 31, 2024 and the statement of assets and 
liabilities and the statement of cash flows as at and for the year ended on that date, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (the 
'Listing Regulations') which has been initialled by us for identification purposes. 

2. In OlIT opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 
2013 (the "Act") and other aceounting principles generally accepted in India. of net loss and other 
comprehensive income and other financia1 infonnation of the Company for the year ended March 
31,2024 and the statement of assets and liabilities and the statement of cash flows as at and for 
the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the 'Auditor's Responsibilities for the Audit of the Financial Results' section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethica1 responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Price Waterhouse Oiartered Accountants UP, 252, Veer Savarkar Mary, Shivaji Park, Dodar (West) Mumbai -
400028 
1': +91(22) 66691500, F: +91 (22) 66547804 /07 
~ """'"' _ HeacI dIkr. SucNta "-\ IIA ......... 0IgImbIr i"'IIro. New DeN 110002 
Pnce Wlt.erhouse Clf>Irtnenhip Arm) ~ into PIIce Wlt.erhouse 0'II0rlMJ:I _ UP (I IJn'Qd Lilbility I'artnI!r1tlIp with UPIderUV no: UPlN AN:. 5001) 
wtn etred from.llly 25, 2014. PI:IS ItS 0lI"N0lIiCIl1D I'IU W/Jte'I'oW5e ~ ~ UP, U 100 ~ runber Is 0 127So1N,'NSOOO16 (iCAl ~ 
runber befln~ wts0127So'N) 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 
To the Board of Directors orTata Teleservices (Maharashtra) Limited 
Report on the Audit of the Financial Results 

Page2of3 

Board of Directors' Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the annual financial s tatements. The 
Company's Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net loss and other comprehensive income and other 
financial information of the Company and the statement of assets and liabilities and the statement of 
cash flows in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and Regulation 52 of the Listing Regulations. The Board of Directors of the Company 
are responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; makingjudgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the financial results by the 
Directors of the Company, as aforesaid. 

5. In preparing the financial results, the Board of Directors of the Company are responsible for assessing 
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic al ternative but to do so. 

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process 
ofthe Company. 

Auditor's Responsibilities fo r the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

8 . As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. (Refer paragraph 11 below) 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 
To the Board of Directors ofTata Teleservices (Maharashtra) limited 
Report on the Audit of the Financial Results 

Page 3 of3 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

9. We communicate with those charged with governance of the Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

10. The Financial Results include the results for the quarter ended March 31, 2024 being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. The said results for the quarter ended March 31, 2024, were neither subject to limited 
review nor audited by us. 

11. The annual financial results dealt with by this report has been prepared for the express purpose of 
filing with Bombay Stock Exchange Limited and National Stock Exchange of India Limited. These 
results are based on and should be read with the audited financial statements of the Company for the 
year ended March 3 1, 2024 on which we issued an unmodified audit opinion vide our report dated 
April 25, 2024· 

place: Mumbai 
Date: April 25, 2024 

For Price Waterhouse Chartered Accountants LLP 
Finn Registration Number: 012754N/N500016 

~ 
Nitin Khatri 
Partner 
Membership Number 110282 
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April 25. 2024 

BSE Limited 
Listing Department 
P. J. Towers, 
Dalal Street. 
Mumbai - 400 001 

Scrip Code: 532371 

Dear Sir I Madam, 

G 
TATA 

National Stock Exchange of India Ltd . 
Listing Department 
Exchange Plaza. C-1 . Block G. 
Sandra Kurla Complex, 
Bandra (E). Mumbai - 400 051 

Scrip Symbol: TTML 

Subject: Declaration on Unmodified Opinion in the Auditors' Report for the financial year 
ended March 31 . 2024 

Ref. : SEBI Circular No. CIRlCFD/CMD/56/2016 dated May 27. 2016 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements). 2015 
read with Schedule VIII thereto and above referred SEBI Circular, we hereby declare that the 
Statutory Auditors of the Company, Price Waterhouse Chartered Accountants LLP (Firm 
Registration Number - 012754N/N50001 6). have submitted the Auditors' Report for the financial 
year ended March 31 , 2024 with unmodified opinion. 

This is for your information and records. 

Thanking you, 

Yours faithfully. 
or Tata Teleservices (Maharashtra) Limited 

~ . 
Chief Financial Officer 

TATA TELESERVICES (MAHARASHTRA) LIMITED 
Regiltered Office : 0 ·26, TTC Indultrial Area, MIDC Sanpada, P.O. Turbhe, Navl Mumbai, Maharlllhtra, 400 703 

T-': 11 226661 51111 Email : investor.re lationl@tatatet.co.ln I Weblite : _ .tatatelebulln.".cQm 
CIN: L64200MH1995PLC0863S4 


