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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TATA METALIKS LIMITED

1. We have audited the accompanying statement of Standalone Financial Results of TATA
METALIKS LIMITED (“the Company™) and reviewed the unaudited Consolidated
Financial Results of the Company and its subsidiary Tata Metaliks DI Pipes Limited
(formerly Tata Metaliks Kubota Pipes Limited) (the Company and its subsidiary
constitute “the Group”) for the Quarter and Six Months Ended September 30, 2015 (“the
Statement™), being submitted by the Company pursuant to Clause 41 of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part II - Select
Information referred to in paragraph 4 below. This Staternent has been prepared on the
basis of the related interim financial statements for the Quarter and Six Months ended
September 30, 2015, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on the
Statement, based on our audit/review of the related interim condensed financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25 on Interim Financial
Reporting specified Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India.

2. (i) We conducted our audit of the standalone financial resuits presented in the Statement
in accordance with the auditing standards generally accepted in India Those
Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and the disclosures in
the Statement. An audii also includes assessing the accounting principles used and
the significant estimates made by the Management, as well as evaluating the overall
Statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

(ii) We conducted our review of the unaudited consolidated financial results presented
in the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independeni
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review 10 obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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3. (i) In our opinion and to the best of our information and according to the explanations
given to us, the Statement in so far as it relates to the standalone financial results:

(a) is presented in accordance with the requirements of Clause 41 of the Listing
Agreements with the Stock Exchanges; and

(b) gives a true and fair view in conformity with the accounting principles generally
accepted in India of the net profit and other financial information of the
Company for the quarter and six months ended September 30, 2015

(1) Based on our review conducted as stated in paragraph 2 (ii) above, nothing has come
to our attention that causes us to believe that the accompanying Statement in so far
as it relates o the unaudited consolidated financial results, prepared in accordance
with the Accounting Standards specified under the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the Stock
Exchanges, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements with the Stock Exchanges
from the details furnished by the Management and the particulars relating to the investor
complaints disclosed in Part II - Select Information for the Quarter and six months
ended September 30, 2015 of the Statement, from the details furnished by the
Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No.302009E)

v

Abhijit Bandyopadhyay
Partner
{Membership No. 54785)

Kolkata, October 16, 2015
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TATA METALIKS LIMITED
TATA CENTRE (10th Floor), 43, J L Nahru Road, KOLKATA - 700 071

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND $IX MONTHS ENDED 30 SEPTEMBER 2015

PART ! {Rs. in lacs)
3 months 3 months| 3 months 8 menths 6 months Year
Ended Ended| Ended Ended Ended Ended|
:z Particulars 30.09.2015]  30.06.2015| 30.09.2014| 30.09.2015} 30.09.2014| 31.03.2015
Audited Audited Audited Audited Audited Audited
1. |incoma from oparaticns
a) Net Sales/ Incoma from Operations 23,930 22912 27,833 46,842 56,277 109,486
{Net of excise duty}
b) Other Operating Income 159 154 138 313 168 372
Total Income from operations (Net) 24,089 23,066 27,971 47,155 56,446 109,858
2. |Expenditure
&) Cost of materials consumed 15,689 17.597 16,957 33,286 36,055 T2919
b) Changes in inventories of finished goods and work-in-
progress 837 (1,648) 1,281 a1 (145) 433
¢) Employees benefit expensa 1,08% 954 a7 2,043 1,714 3,551
d) Depreciation and amortisation expense 389 310 274 699 632 1,256
e) Other expenses 4,390 4,080 4512 8,470 9,395 17,756
Total expenses 22,394 21,203 23,941 43,687 47,651 95917
3. |Profiti{Loss) from operations before other income,
finance costs and exceptionai tems (1-2) 1,685 1773 4030 1468 8795 13,041
4. |Other Income 46 16 5 62 12 140
6. {Profit from ordinary activities before finance costs and
excaptional ltems (3+4} 1,741 1,789 4,035 3,630 2,807 14,081
6. |Finance costs 568 912 739 1.780 1,558 3,220
7. |Profit from ordinary activities after finance costs but
befors axcoptional itams (5-8) 873 877 3,206 1,750 7,209 10,861
Exceptional items E - (122) - (122) {(177)
Profit (+) from ordinary activities before tax (7 + 8)
ar: 877 3,174 1,750 7.087 10,684
10, |Tax expense 232 185 738 427 1413 2,318
11. |Net Profit {(+) from ordinary activities after tax (8 - 10) e sa2 2438 1,323 3674 8,386
12, |Extracrdinary items - 2 % 3 %
13,
Nat Profit for the period {11 +12) (Refer 14 & 15 below
for ProfitiLoss from continuing and discontinuing 641 682 2436 1,323 5674 8.366
operations)
14. ! ot Profit for the period from continuing operations 660 692 2,471 1,352 5.700 8426
t5. |Net Profit / (Loss) for the period from discontinuing
operations 19 {10) (35) (29) (26) (60
Paid-up equity share capital
16. {Face value Rs.10/- per share} 2589 2,529 2520 #29 2,529 2,520
17. |Reserve exgluding Revaluation reserves as per balance
sheat of previous accounting year 6,368
18. |Earnings per shars {EPS)
a). Basic and Diluted EPS before Extraordinary iterns 2.54 270 963 523 22,44 33.08
{Rs.) (Not annualised jor quarters and year}
b). Basic and Diluted EPS after Extraordinary items
{Rs.}{Not annualised for quarters and yaar) 254 270 9.63 5.23 2244 2308
TATA METALIKS LIMITED n—

Tata Centre 43 Jawaharlal Nehru Road Kolkata 700071 India
Tel 97 33 66134205 Fax 9133 22884372 e-mail tmi@tatametaliks.co.in

CIN L27310WB1990PLCO50000
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TATA METALIKS LIMITED
TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLKATA - 700 071
PART Il SELECT INFORMATION FOR THE QUARTER AND SiX MONTHS ENDED 30 SEPTEMBER 2016

3 months 3months]  3months|  6months| & months| Year
Ended Ended Ended Ended Ended| Ended
30.09.2015 30.08.2015 30.09.2014 30.09.2015| 30082014 31.03.2015
Audited Audited Audited Audited Audited Audited
A. |Particulars of Shareholding
1. |Public shareholding
- Number of shares 12.620.410 12620.410| 12620410 12.620.41C 12,820,410 12820410
- Percentage of shareholding 49.91% 49.91% 49.91% 49.91% 49.91% 49.91%
2. (Promaters and promoter group Sharehoiding
a) Pledged/Encumbered
- Number of shares d & = - & =
- Percentage of shares (as a % of the total
sharsholding of promoter and promoter group} - . - R - -
- Percentage of shares (as a % of the total share
capital of the company} N . . _ . .
b) Non-encumbered
- Number of shares 12,667,590 12,667,580 | 12,867,580 12,667,580 | 12,687,500 | 12,667,590
- Percentage of shares (as a % of the total
shareholding of promaoter and promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares (as a % of the total share
capital of the company) 50.09% 50.09% 50.09% 50.09% 50.09% 50.09%
Quarter
Ended
30.09.2015
B. Investor Complaints
Pending at the beginning of the guarter 1
Received during the quarter b
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter 1

Pags 2 616
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TATA METALIKS LIMITED

TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLKATA - 700 671

STANDALONE STATEMENT OF ASSETS AND LIBILITIES

{Rs. In lacs)
Particuiars As at| As at
30.09.2015| 31.03.2015
A EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share Capital 12,528 12529
(b) Reserves and surplus 7,572 6,338
Sub-total Shareholders' funds 20,101 18,887
2 |Non-current liabilities
(@) Long-term Borrowings 9,458 8,333
(b) Deferred tax habilities {net} % &
(c} Other iong-term liabilities = =
(t) Long-term provisions a3 769
Sub-total Noa-curront liabilities 10,309 10,083
3 {Current liabilities
{a} Short-term bomowings 5,280 5182
{b) Trade payables 21,620 25217
{c) Other current liabilites 11,283 91718
(d) Short-term provisions 1,654 1,273
Sub-total current liabilitles 40,837 41,451
TOTAL - EQUITY AND LIABILITIES 71,247 70,411
B ASSETS
1 [Non-current assets
(a) Fixed assets 20,080 20,057
{b) Non Current Investments 13,382 13,382
{c} Deferred tax assets (net) - -
(d} Long-term foans and advances 5,851 8177
{e} Other non-current assets 13 19
Sub-total - Non=current assais 39,326 39,636
2 (Current assets
{a) Current Investments - -
{b} Inventories 5,667 7.217
{¢) Trade receivables 24,567 21511
{d) Cash and cash equivalents 78 229
{e) Short-term loans and advances 1,387 1,664
{f) Other current assets 221 155
Sub-total -Current assets 31,929 30,776
TOTAL - ASSETS 71,247 70411

Pagadofd
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TATA METALIKS LIMITED

TATA CENTRE (1Cth Floor), 43, J L Nehru Road, KOLKATA - 700 071

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2016

PART | {Rs. In lacs)
3 months 3 menths 3 months] 6 menths 6 months| Year
Sr Ended Ended Ended Ended Ended Ended
No | Particulars 30.00.2015)  30.06.2015| 3009.2014| 30.02.205| 30.002014| 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |Income from operations
a) Net Sales/ Income from Operations 32,591 31,716 34,881 84,307 70,531 141,184
{Nat of excise duty)
b) Other Operating Income 198 212 156 411 388 896
Total Income from operations (Net) 32,790 31,928 35,076 64,718 70,029 141,860
2. |Expenditure
a) Cost of materials consumed 16,564 18,809 18,234 35,373 38,741 78,155
b} Changes in inventories of finished goods and work-in-
prxss @ 577 (2,465} 014 (1.887) (213) 1,034
¢} Employses benefit expanse 1,870 1,792 1,580 3,662 2,931 6,207
d) Depreciation and amortisation expense 922 796 725 1,718 1,556 3,083
e) Other expenses 8,974 9,097 6,008 18,074 18,156 36,286
Total expensas 28,907 28,029 30,551 56,937 61.171 124774
3. |Profit{{Loss) from operations before other income,
finance costs and exceptional Hems (1-2) 3,883 3,809 4,525 7,782 9,758 17,086
4. |Other income €2 20 12 82 26 453
5. |Profit{Loss) from ordinary activities before finance
costs and exceptional Items {3+4} 3,945 3919 4,537 7.864 9,784 17,539
6. |Finance costs 1,600 1.060 973 2,060 2,113 4131
7. |Profit/{Loss) from ordinary activities after finance
costs but before exceptional items (5-6) 2,845 2859 3,564 5,804 7.671 13,408
8. |Exceptional iterns e - {122) (122} (177)
9. |Profit (+) / Loss {-) from ordinary activities before tax (7
+8) * = v l 2,945 2,859 3,442 5,804 7,549 13,231
10. | Tax expense 797 195 738 992 1,413 2318
11. [Net Profit (+) / Loss (-} from ordinary activities after tax
e v 2,148 2,604 2704 4812 6138 | 10912
12. |Extrgordinary ltems - - = o - -
13.
Net Profit (+) / Loss {-} for the pariod (11 +12) {Refer
16 & 17 below for Profit/Loss from continuing and 2,148 2,664 2,704 4,812 8,136 10,913
discontinuing operations)
14. |Minority Interest B - = e =
3 d minori =
15 :U:)l Profiti{Loss) after taxes and minority interest {13 2,148 2,664 2704 4,812 8,136 10.913
16. |Net Profit / (Loas) for the period from continuing 2167 2674 2730 4.841 6,162 10873
operations ' ' * ' ’ !
17. :et Profit / (Loss) for the period from discentinuing 119) (0 (35) (29 (28) {60)
perations
18. [ Paid-up equity share capital 2,529 2529 252¢ 2,529 2,529 2,529
(Face value Rs.10/- per share)
18, |Reserve excluding Revaluation reserves as per balance
sheet of previous accounting period {3,785)
20. |Earnings per share (EPS)
a). Basic and Diluted EPS before Extracrdinary items 8.50 10.53 10,69 18.03 2426 43.16
({Rs.} (Not annualised for quarters and year )
b). Basic and Diluted EPS after Extraordinary items (Rs.)
(Not annualised for quarters and year) 8.50 1053 10,69 16.03 24.26 43.16

Page 4 of &
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TATA METALIKS LIMITED
TATA CENTRE (10th Floor}, 43, J L Nehru Road, KOLKATA - 700 071
CONSOLIDATED SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

(Rs. in lacs)
3 months 3 months| 3 months| 6 months & months| Year
Ended Ended Ended Ended Ended Ended
30.09.2018|  30,06.2015| 30002014 30,09.2015| 30.00.2014[ 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [Segment Revenue
Pig Iron 24.08% 23066 2rsM 47,1856 56,445 108,858
Ductile Iron Pipe 14,530 15,408 14,200 29,928 28,088 58,087
Total 38,618 38,474 42271 77,083 B4,532 168,545
Less: Inter Segment Revenue {5,829) (5,546) (7,795) (12,375) {13,603) (27,085)
Net Saies/Revenue from Operationa 32,790 31,928 35,076 84,718 70,8028 141,880
2 |Segment Results
Pig Iron 1741 1,788 404 3,530 8,807 14,081
Ductile Iron Pipe 2,204 2,130 503 4,334 or7 3458
Total 3,945 3919 4,537 7.884 9,784 17,539
Less; inter Segment eliminations 5 - = - ”
Total Segment resuits before interest and tax 3,945 3919 4,537 7.864 0,784 17,530
Finance Costs 1,000 1,060 973 2,060 2113 4,131
Profit{loss) before exceptional items and tax 2,945 2,859 3,564 5,804 7,671 13,408
Excaptional items - - {122y - (122) ™
Profiti(loss) before tax 2,945 2,859 3,442 5,804 7,548 13,231
Tax 797 195 738 992 1,413 2318
Net Profit/{loss) after tax 2,148 2,664 2,704 4,812 6,136 10,913
3 [Capital Employed
Pig Iron 30,315 31,102 24,187 30,315 24,187 26,358
Ductile ron Pipe 11,934 11,473 10,275 11,8934 10,275 10,327
Unallocated = = - = - -
Total 42,249 42,575 34,482 42,249 34,462 36,685
T
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TATA METALIKS UMITED
TATA CENTRE (10th Floor], 43, J L Nehru Road, KOLKATA - 700 071
CONSOQLIDATED STATEMENT OF ASSETS AND LIBILITIES {Rs. in lacs}
Particulars As at As af]
30.09.2015| 31.03.2015
A EQUITY AND LIABILITIES
1 |Shareholders’ funds

{a) Share Capital 12,529 12,528

(b) Reserves and surplus 938 {3,785}

Sub-total Shareholders’ funds 13,467 8,744

2 |Minority Interest

3 INen-current liabilities
(a) Long-term Borrawings 10,982 12.221
{b) Deferred tax liabilities (net) - -
{c) Other long-term liabiities -
(d) Long-term provisions 1,161 1,008

Sub-total Non-current fiabilities 12,143 13,229
4 |Current liabilities
{a) Shor-termn borrowings 6,280 5,182
{b) Trade payables 25,704 28,868
(2} Othey cumrent liabilites 16,337 15.468
(d) Shor-term provisions 1,920 1,339
Sub-total current liabilitios 50,241 50,857
TOTAL - EQUITY AND LIABILITIES 76,851 72,830
B ASSETS

1 |Non-current assets

{a} Fixed assets 37,520 37,923
{b) Non Gurrent Investments 2 2
{c) Deferred tax assets (net) - -
(d) Long-term loans and advances 7.221 6,943
{e) Other non-current assets 253 257
Sub-total - Non-current assets 44,996 45,130

2 (Current assets
(a) Current Investments

{p) inventories 10,136 10,327

{c) Trade receivables 16,154 12,474

{d) Cash and cash equivalents 136 48

(e) Short-term loans and advances 4,373 4,375

{f) Other current assets 256 178
Sub-total -Current assets 30,885 27,700

TOTAL - ASSETS 75,851 72,830

Notes:- - -
1. The Company is engaged in the manufacture of Pig Iron, which in the context of Accounting Standard (AS) 17 - & Reporting is idered as

gingle businass segment for standalons results.

2. The Beard of Directors of the Company in their meeting held on 10 April 2013 has approved a scheme of merger with the parent company, Tata Steel
Limited with an appoinied date of 1 April 2013, The said application of merger was made to Hon'ble High Court, Calcutta on 13 December 2013,
Accordingly, the Company as per the directions of the Court has taken the approval of its shareholder on 25 March 2014 and also made an application to
Regional Director (RD), Eastern Region (Ministry of Corporate Affairs, Central Govt.) on @ May 2014. An affidavit confirming "No Qbjection” to the
scheme of merger was submitted from Regional Directer to the High Court in July 2014.The Hor'ble High Court, Bombay has approved the said scheme
on 21 August 2015. Howsver, approval from the Hon'ble High Court, Caleutta is awaited

3, The above results were reviewed by the Audit Committee on 15 October 2015 and taken on record by the Board of Directors at its meeting held on 16
October 2015,

4. Figures of the previous quarter/peniods have been re-amanged, where nacassary

Place: Kolkata
Date : 16th October 2015 Managing Director
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