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Mr.K.Hari

Manager - Listing

The National Stock Exchange of India Ltd.
5 Exchange Plaza,

Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051.

Stock Code - TATAMETALI

Smt.Rekha Karnik

DGM- Listing

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001.

Stock Code - 513434

Dear Sir / Madam,

We wish to inform you the following :

1) Board at its meeting held today considered and approved the Audited Financial Results
for the quarter/year ended 31st March, 2016. A copy of the Audited Financial Results for
the said period as required under Regulation 29(1)(a) read with Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 is forwarded
herewith for your record. The same will be published in the newspaper as stipulated.

2) The Board has recommended a dividend of Rs. 8.50 per Non-Cumulative Redeemable
Preference Shares of Rs. 100/- each and a dividend of Rs. 2/- per Equity Share of Rs.

10/- each for the year ended 31st March, 2016.

Thanking you,

Yours faithfully,
For Tata Metaliks Limited

M
( Sankar Bhattacharya)
Chief - Corp.Gov. & Company Secretary

Encl : As above

TATA METALIKS LIMITED

Tata Centre 43 Jawaharlal Nehru Road Kolkata 700071 India
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
TATA METALIKS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of TATA
METALIKS LIMITED (“the Company”) for the year ended 31 March 2016 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligatil 11ons and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company’s Management and approved by the Board of Directors, has been
prepared on the basis of the related financial statements which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion. :

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(1) 1s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i1) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other financial
information of the Company for the year ended 31 March 2016.
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4. The Statement includes the results for the Quarter ended 31 March 2016 being the balancing figure
between audited figures in respect of the full financial year and the audited year to date figures up to
the third quarter of the current financial year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 302009E)

ﬂ—g‘—ﬁcﬂwﬂ,ﬂ/

Abhijit Bandyopadhyay
Partner
(Membership No. 054785)

KOLKATA, 28 April, 2016
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
TATA METALIKS LIMITED

L.

We have audited the accompanying Statement of Consolidated Financial Results of TATA
METALIKS LIMITED (“the Holding Company™) and its subsidiary (thc Holding Company and its
subsidiary together referred to as “the Group™), for the year ended 31 March 2016 (“the Statement”™),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.This Statement, which is the
responsibility of the Holding Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the related consolidated financial statements which is in accordance with
the Accounting Standards, prescribed under Section 133 of the Companies Act, 2013, as applicable, and
other accounting principles generally accepted in India. Our responsibility is to express an opinion on
the Statecment.

We conducted our audit in accordance with the Standards on Auditing issucd by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement.

An aundit involves performing procedures to obtain audit cvidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Holding Company’s preparation
and fair presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purposc of cxpressing an opinion on the cffectiveness of the Holding
Company’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the rcasonablencess of the accounting estimates made by the Management, as well as
cvaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the results of its subsidiary TATA METALIKS DI PIPES LIMITED

a. 1s presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013 and

b. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the consolidated net profit and other financial
information of the Group for the year ended 31 March 2016.
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4. The Statement includes the results for the Quarter ended 31 March 2016 being the balancing figure
between audited figures in respect of the full financial year and the unaudited year to date figures up to
the third quarter of the current financial year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 3002009E)

A—g—t\]é}hﬂjq/

Abhijit Bandyopadhyay
Partner
(Mecmbership No.054785)
KOLKATA, 28 April, 2016
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TATA METALIKS LIMTED
TATA CENTRE (10th Fioor), 43, J L Nehru Road, KOLKATA - 700 074
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

PART | (Rs. in lacs)
3 Monthe 3 Months 3 Months Year Yoar
Ended | Ended Ended Ended Ended
::; Particulars 31.032018( 31.122015| 31032015 31.03.2018 3103 2015
(Rafer Note 8 .| (Refer Nole 8
Delow) Audited Delow) Audited Audted
1 |Income from operations
#) Net Sales/ Incoma from Oparations 21,218 22,951 26,453 91,000 109,406
(Net of excise duty)
b) Other Operating income 1,377 178 125 1,088 arnz
Total Income from operations (Net)} 22,983 23,127 28,876 92.078 109,858
2 |Expenditure
a) Cost of materials consumed 13,329 15,038 10,408 61,083 72,819
b) Changes in inventones of finished goods and work-in-
pOgIESS (3%0) a7 1.521 (810) 435
¢) Empioyees benefit axpense "’r 068 804 4,018 3,551
d) Depreciation and amortisation expense pre 338 308 1388 1.256
¢) Other expenses 4,318 4178 4203 16,962 17.756
Total expeness 18,676 20911 28,332 83,173 85.917
3 |Profit from operations before other income, finance
PR S sxonptionnd Newme {1.3) 4018 2218 2,248 o702 13,841
4. |Other income 18 16 114 2 140
5. | Profi from ordinary activities befora finance costs
end exceptional kems (3+4) 4033 2232 2,380 0,704 14,081
6 |Financa costs T84 752 834 3,208 3220
7 |Profit from ordinary activities after finance costs but
padors dxcplice! Ree (-5) 3208 1,480 1,528 (V" 10,081
6. |Exceptional items (1
©. |Profit (+) from ordinary sctivities befora tax (7 + 8)
3,209 1,480 1,528 6,408 10,684
10. |Tax axpense s 315 475 1437 2318
11 |Net Profit (+) from ordinary activities after tax (9 - 10} 2674 1.165 1,08 s.001 8386
12 |Extreordinary items
13
Net Profit for the period {11 +12) (Refer 14 & 18 below
for Profitil.oss from I and 2572 1188 1,051 8.089 8388
operations)
14 | Nat Profit for the perfod from continuing operations 2604 1,181 1,068 6118 8,426
15
Net Loss for the period from discontinuing operstions {10} (18) “n (68) (80)
Paid-up equity share capital
18 |(Face vaiue Rs 10:- per share) 828 2520 252 242 2520
17 | Resarve mxtiuding Revaluation reserves as par bsiance
shest of previous sccounting year 2070 6,338
18 |Eamings per share (EPS)
0). Basic and Diluted EPS before Exirsardinary tems 10.13 461 416 1697 33.08
(Rs.) (Not annuaiised for quartars and yesr)
b). Basic and Diluted EPS after Extraordinary items
(REKNOUsrusned or/quertery  ad yeur) 10.18 461 418 " 33 08
See sccompanying nole to the Financial Results

TATA METALIKS LIMITED
Tata Centre 43 Jawaharlal Nehru Road Kolkata 700 071 India
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TATA METALIKS LIMITED
TATA CENTRE (10th Floor), 43, J L Nehwru Road, KOLKATA - 700 071

STANDALONE STATEMENT OF ASSETS AND LIBILITIES

(Rs. in lacs)
Particulars As ol As ol
3103 20168 31.03.2018
A EQUITY AND LIABILITIES
1 | Bharehoiders’ funds
(@) Share Capital 12,520 12,520
(b) Reserves and sutplus 0,679 6338
Sub-total Shareholders' funds 22,208 18,087
2 |Non-current Nabiiities
(a) Long-tarm Borrowings 6,375 9,333
(®) Deferred tax habikties (net) = -
{(c) Other long-term Rebitites . .
(d) Long-term provisiona 851 780
Sub-totel No Habilities 7.228 10.083
3 |Current Labiiities
(@) Shori-term bormowings 12,260 5,182
(b) Trade payables 18.708 25217
(c) Other current kabilities 11,338 9.779
(d) Short-term provisions 3,607 1.273
Sub-total current labilities 47.110 41,451
TOTAL - EQUITY AND LIABRLITIES 76,544 70,411
] ASSETS
1 |Non-cusvent assets
(a) Fixad aseots 23,018 20,057
(b) Non Current Investments 13.382 13,382
(c) Deferved tax assetis {net) - -
(d) Long-term loans and advances 5237 6177
(9) Other non-current essets (] 19
Sub-total - Non-cisTent sssets 41,643 30,835
2 |Cumrent asests
(@) Curent investments . .
(b} invaniones 7,001 1.217
(¢) Trade receivabies 24,200 21611
(d) Cash and cash equivalents [} 229
(#) Shorn-term loans and advances 2,289 1,084
(N Other current sssets 315 156
Sub-total -Current sssets 34,901 30,777
TOTAL - ASSETS 76.544 70411

Page2ot3
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TATA METALIKS LIMITED

TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLKATA - 700 071
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2016

PART { (Rs. in lacs)
3 Months 3 Montha 3 Manths Yeeor Yoor
o Ended Ended Endad Ended | Endad
No |Perticuiars 3032016 31122015 31032015 91032018 31032015
(Rofor Now B\ aned e Audied Audited
1 |Incoma from operations
@) Net Sales/ Income from Operations 34,768 29,108 38,708 128,283 141205
{Net of excise duty)
b} Other Operating income 1288 138 115 1,848 855
Total Income from operstiona (Nat) 35,087 W0.32¢ 38,823 130,108 141,880
2 |Expandaure
8) Coat of mstenals consumed 14,360 15,910 20,822 5,033 78,155
b} Changees in inventories of finished goods and work-m- 1783 (1415) 2174 (1.819) 1,034
progress
c) Empioyses benefit sxpense 17808 1.701 1,602 7.280 8,207
d) Depr and : P Te8 [1}} 788 3,208 3,083
@) Other axpenses 10,453 8,308 §.149 34,980 368,285
Total expenses 5, 75483 34,612 111,812 124,774
3 |Profit from operaiions before other income, finance
coats and exceptional items (1-2) 8874 3,841 421 10,407 17,088
4. |Other Incoma » 52 717 168 453
S |Profit from ordinary activities befors finance costs
and exceptional lems (3+4) 6,900 3,003 4,320 10,087 17.539
Finance costs 859 081 1.010 3,700 4131
7 |Profit from ordinary activities after finance costs but
bafore exceptional tema (-8) 0,001 3,092 3318 14877 13,408
8. |Excaptional kems - - . . {177
s ) Piary sctivites beform tax (7.+8) 8041 3,032 3918 14,877 13,231
10 |Tax expense 1,179 428 478 2,608 2318
" Profit ordinary activides e
PR FYost () from eninaly i 4002 2,004 2,043 1227 10013
12 |Extraordinary eme . . . .
13
Nat Profit (+) for the perfod (11 ¢12) (Refer 18 8 17
below for ProfitiLoss from continuing and 4,002 2,604 2,043 12,219 10,913
discontinuing operstions)
14. | Minority Interest . . - . -
15/ s . belang Ry ibarnes {1314) 4082 2,604 2,843 13279 10,813
16. |Nat Profit for the period from continuing operations w2 2620 2,000 12,304 10673
17 {Net Loss for the period from discontinuing operetions o1 (18) 17 (85) (0)
18 |Paid-up equity share capital 2.629 2,529 250 2,429 2520
(Face valug Rs. 10/~ per share)
18 |Reserve axciuding Revaiuaton resarves as per bolance
eheet of previous accounting period 0774 (3.765)

20 |Eamings par share (EPS)
@) Basic and Diuted EPS before Extraordinary imma 19.22 10.2¢ 1125 “n 43.16
(Rs.) (Not snnualised for quarters and year )

b). Basic and Diuted EPS before Extraordinary tems 19.22 10.20 11.25 4.5 4318
(Rs.) (Not snnualised for quarters and year )

Ihmmm»msmmm
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TATA METALIKS UMITED
TATA CENTRE (10th Floor), 43, J L Nehru Road, KOLIKATA - 700 071
CONSOUIDATED SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

{Rs. in lacs)
3 Months 3 Months 3 Months. Year Yeoar
Ended Ended & Ended
3032000 31122015 310320185 31.03.2018 31.032015
(Rofor o 8] s | (Refer Note ‘l Auding Audisd
1 |Segment Aevenue
Pig lron 250 2127 28,578 92,4878 100,858
Ductile Iron Pips 21,000 12,289 17.201 43,300 50,087
Total 43,604 35,498 45,779 154,189 168,045
Lees; inter Segment Revenue (7.827) (6,172) (8.958) {28,074 (27.088)
Net Salss/Revenus from Oparntions 38,087 29.324 38,8623 120,100 141,660
2 |Sepment Results
Pig iron 4,033 2232 2,380 9,704 14,001
Ductite iron Pipe 2887 1.001 1.988 2,082 3,450
Total 4,900 3,003 4,328 18,888 17.538
Less: Intar Segment eliminations . . 3 . -
Total Segmant resuits before interest and tax 4,000 3,863 4,328 18,087 17.5%
Finance Costs [ [T} 1,010 780 4,131
Profit before exceptional kems and tax 6,041 3,032 3318 14,877 13,408
Exceptional kems d - s - 7
Profit bafore tax 4,041 3,032 3318 14,017 13231
Tax 1,178 428 475 508 2318
Net Profit after tax 4,082 2,604 2,843 12.27% 10,913
3 |Caphtal Employed
Pig iron 35,829 34,044 20,358 35420 20,330
Ductlls Iron Pipe 14,637 12,404 10,327 14,537 10,327
Unaliocated . . - .
Tolal 50,264 408,638 38,605 20,208 38.005

Pagedols
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TATA METALIKS LIMITED
TATA CENTRE {10th Floor}, 43, J L Nehru Road, KOLKATA - 700 071
CONSOLIDATED STATEMENT OF ASSETS AND LIBLITIES (Rs, in lacs)
Particulsrs As ol As ot
31032016/ 31.03.2015
A EQUITY AND LIABILITIES
1 |Sharehoiders’ funde

(a) Share Capitsl 12,528 12,529

(D) Reserves and surpius 8,774 (3,785)
Sub-total Shareholders' funds 19.303 8.744

2 |Minority interest

3 |Non-current Habilities
(a) Long-lerm Bomrowangs 7,289 12,221

(b) Defered tax liabilities (net) - -

(c) Other long-term liablities - .

(d) Long-term provisons 1,180 1.008

Sub-total Non-current liabilities 8.469 13.229

4 |Current labliities

(@) Short-term borrowings 13.411 5,182

(b) Trade payables 24,873 28,848

(c) Other current liabilties 16,074 15,467

(d) Short-term provisions 4.050 1.380

Sub-total Habilities 50,408 50,857

TOTAL - EQUITY AND LIABILITIES 86,180 72,830
8 ASSETS

1 |Non-current asssts

(@) Fixed assets 44,108 37.923
(b) Non Curent investments 2 2
(c) Deferred tax assets (net) 3 L
(d) Long-term loans and edvances 5,720 6,619
(e) Other non-curvent aseste 13 257
Sub-total - Non-current aseats 49,841 44,801

2 |Cusrent assets
(a) Curment Investments

(b) Inventories 12,008 10,327
{(c) Trade receivabies 17,085 12471
(d) Cash and cash equivaisnts 160 349
(&) Short-term loans and sdvances 6,749 4,704
() Other current assets 370 178
Sub-totsl -Current sssete 36,33 28,020
TOTAL - ASSETS 86,180 72,630

Notes:-
1. The above results were reviewed by the Audit Committes on 22 April 2016 and taken on recond by the Board of Direclora st its meeting
heid on 20 April 2016.

2 The Board of [ of the Company in their g held on 10 April 2013 has approved 8 SCheme of merger with the parent company,
Tata Steel Limited with an eppointed date of 1 April 2013, The said appiication of merger was made o Hon'bie High Court, Caleutta on 13
O 2013. A gly. the C. o8 per the ions of the Court has taken the approval of its sharshoider on 25 March 2014
wdwnuomwbnwmm(ao) Eastemn Region (Ministry of Corporals Afimrs, Central Govt ) on © May 2014, An
sffidavit 9 “No Oby " 1o the of merger waa submitied from Regional Direclor to the High Court in July 2014.The
WWMWMIWNMMMMWN!SHmwwﬂﬁunﬂnHm‘uonmCahm
is awsited.

3. In keeping with the applicable A 3 Standard, g8 Per Share (EPS) for the year ended 31st March, 2016 have been caiculsted
after considering proposed dividend on the Non Cumuistive Redesmable Preference Sharee provided for in the related annual financial
While such dividend has not been considered for the quarter ending 31at March 2016

4. The Board hes recommended a dividend of Re 8.50 per Non Ci ive Redk ble P shares of Rs. 100/- each and a
muhzwsmmam1mmwmmmsmmmm

5 mcmuwhmmumm which in the contaxt of Accounting Standerd (AS) 17 - Segment Reporting Is

a8 single segment for standalone results
6. The loss from discontinuing oparation |s totally etiributable to the ordnary activities and do not include gainAoss on disposal of assets or
settiement of liabilities.
7 Figures of the previous quarter/perioda have been ged, whace r Yy
8 The figures of the last quarter are the balancing figures bstween the sudited figures In respect of the full yoar and the p.

year (o date figures upto the third quarter of the respective financisi year.

¥ A Y
Sanjiv Paul\)
Piace: Mumbsi

Daie : 28th April 20168 Managing Director
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