Tasty Bite Eatables Limited

TBEL/SE/2020-21
February 11, 2021

BSE Limited, National Stock Exchange Limited,
Corporate Relationship Department, Corporate Services,

[*' Floor, New Trading Ring, Exchange Plaza,

Rotunda Bldg., P.J. Towers, Bandra Kurla Complex,

Dalal Street, Mumbai 400 001 Bandra (E), Mumbai — 400 051
Symbol — 519091 Symbol: TASTYBITE

Sub: “Un-audited Financial Results” of the Company along with “Limited Review Report”
for quarter ended December 31, 2020

Dear Sir,
We enclose herewith the following:
a) Copy of the “LIMITED REVIEW REPORT” of the Statutory Auditor of the Company
on the un-audited financial results of the Company for the quarter ended December 31,
2020; and
b) Copy of “Un-audited Financial Results” of the Company for the quarter ended
December 31, 2020 which have been duly approved in the Board Meeting held on
February 11, 2021, :
Kindly take it on your records.

Thanking You,

Yours faithfully,
For Tasty Bite Egables Limited

I\/HWL
Compatty Secretary

Encl.: As above o [
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Factory : Gat No. 490, Bhandgaon, Pune Solapur Highway, Tal. Daund, Dist. Pune - 412214, Tel.: + 91 2117 306500
Website : www.tastybite.co.in, CIN : L15419PN1985PLC037347



B S R & Associates LLP

Chartered Accountants

8th Moor, Business Plaza, Telephone: +91 20 6747 7300
Westin [ Totel Campus, Faxz 01 20 6747 7310
36/3-8, Koregaon Park Annex,

Mundhwa Road, Ghorpadi,
Pune - 411001 India

Limited review report on unaudited quarterly financial results and year to date results of Tasty
Bite Eatables Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”)

To
Board of Directors of
Tasty Bite Eatables Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Tasty Bite Eatables
Limited (“the Company™) for the quarter ended 31 December 2020 and year to date results from the
period 1 April 2020 to 31 December 2020 (“the Statement™).

2. This Statement which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance withthe recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
undet Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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B S R & Associates LLP

Limited review report on unaudited quarterly financial results and year to date results of Tasty

Bite Eatables Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulation™) (continued) — 31 December 2020

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Place: Pune
Date: 11 February 2021

For B S R &Associates LLP
Chartered Accountants
Firm Registration No.116231W/W-100024

Membership No. 101190
UDIN: 21101 190AAAAAH5069
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Yasty Bite Fatables Limited
Rogd. & Corporate Office: 201/202, Miayfalr Towers, Wakdewad|, Pune - 411005
Works: Bhandgaon, Taluka Daund, Dist, Fune, Maharashtra
CIN: L15419PN1985PLC037347, Webslte: wwwitastybite.co.Mn, E-mail 1D! secretarfal@tastyblte.com
STATEMENT OF UNAUDITED FINANCIAL RESUETYS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2020

Amount Rupeos in Milllon fexcept per share dataj

. Pasticudars Qurirter Ended Nine Months Ended Year Ended
Na. 1-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Doc-19 31-Mar-20
{Unactited} {Unaudited) {Unsudited) | {Unacvdited) | [Unaudited) {Audirod)
1 fRevenue fram operations
{a) Revenae from customers 1,185.586 ans.6o 1,138.93 262418 300852 4,246 40
() Other aperating income 2.55 1497 2.77 5.42 845 11.34
1,188.11 207.00 1.141.70 2,633.90 3,100.97 4,252.74
2 [Other income AR71 3387 105.97 13838 240,32 290,56
3 [Totsl Income (L +2) 123082 961,53 1.247.67 2,772.28 3,353.29 4,540.30
4 |Expenses
{2} Cost of materials consumed 776.76 §01.30 764,43 1,682.52 2,154.00 ?,862.95
{b) Changos in Inventories of finished goods and work-in-progress {16.18) {29.53) 15.36) (26.71) 180,03} {31.34),
{c) nspleyee benefits expanse B84.09 V.34 82,49 233.80 2146 314,36
{d} Finance costs 3.8G 245 941 12.81 24.85 35.20
[e) Dopreciation and amorticatioh expense 42,15 3739 43.42 112.20 125,30 168.48
{f) Other expenses 167,39 130.72 170,90 437.34 492,24 665,31
Yoral expenses 1,058.99 #1967 1,065.29 2,432.02 2,936 81 4,014.76
& [Profit before fax (3 - 4) 177.83 14186 182.38 340.26 41638 £33.54
& |Tax expense
{in} Cuireeind tax 39.05 41.48 4797 8840 117.66 161,49
{b) Deferred tax feredit) / charge 3n3 {5.32) {2.38) (.87 (24.57) {32.57)
Totad tax expense A58 3617 4559 8553 a3.09 124.92
7 iProfit aiter tax (5 - 6) 134.85 105,69 136.79 254.73 323.29 408.62
8 |Other Comprehensive Income / {loss)
(i) Iems Uat will not be ceclassified 3o profit and foss
- Remeasuroment of defined benaflt obfigation (asset) 330 (558 {3.70 0.14 (6.40) 8.61)
- Income tax related to tems that will not o reclassified to profil and o {0.83) 040 993 {0.04) 161 2.17
{ii}) Items that will be reelassified 1o profit and lass
i7.03 30.96 1492 62.62 56.09 113.07
- Edfectlve portion of gain / {less) on Hedging instruments in a Cash Fiow Hedpe ( ! * t ) t ! ! !
- Inceme tax related to items thal will be reclassified ta prefit and loss 4.24% {7.29) 3.76 (15.76) 1432 28,46
Total Gther Comprehensive [ncame / {loss), net of income tax {10.27) 21,99 {13.93) 46.90 {46.70} 191.05)
a  iTotal Comprehensive income for the period {7+ 8) 12458 1272.68 122.86 301,69 276.53 317.57
10 |Pald-up equsity share capital (Face value Rs. 20 each) 25.66 25.65 25.66 25,68 25.66 25.66
11 |€oreings per share Face value of Ry, 10 each (far Interim perladsh:
(a) Basic (s.) 52.55 4119 5331 99.27 12598 159.24
b} Diluted (fs.) 5255 4119 53.3% a95.27 12599 159.24
Sec accompanying notes o the Financial Results




Tasty Bite Eatables Limlted
Negd, & Corporme Office: 201/202, Mayfalr Towers, Wakdewnd!, Puna - 411005
Woris: Bhandgaon, Tafuka Daund, Dist. Pune, Maharashtra
I L1SA19PN1985PLCO37347, Webslte: www tastybite.co.dn, E-mail 1D: seoretarlal@tastyblte.com
STATEMENT OF UNAUDITED FINANCEAL RESULTS FOR THE QUARTER AND NINE BMADNTHS ENDED 31 DECEMEBER 2020

lotes to the Statement of Unaudited Financlat Results for the guarter and nine months ended 31 Decomber 20208

i The above unaiditod Hnancial results have been reviewed by the Audit Compalttee and thercafter spproyed and taken on reeqrd by thie Board of Dircctors inthefr cespective meotings hell
an 11 February 2023.

2 ‘Tha statutary audilers of the Company have conducted a lindted review of e above unaudited fsanclsl results of the Company for e quarier and nine monihs eaded 33 December 2020.
Al ubnqualified concluzion Bas been (ssued by them thereom.

3 The Company tecopnizes 13 sal¢ of Prepared Foods activily 25 s enly primary business segmnnt since Us operations predominantly consist of ramilaclure sndg sale of "Prepared Foods” to
its customers. The “Chicf Operating Decision Maker’ monitors the operating results of the Company’s busiposs ag a singly sagnent. Aceordingly in e context of Ind AS 108 - Operating
Segments’ the gninciple business of the Company constitule a single reportabie segnent,

a Other expense [net) includes the net effeet of foreign exchange gain/{loss).

o The Company hiae consigored the possile impad that hsy &fse from COVID-19, 3 gfobal patdemic, on the carrying amour of its assets including inbentoy and receivables, n developlng
the assumptfons relating 1o the impacet of possible future uncertaintles in global ecenomie conditions because of this pandemic, the Convpany, as st the date of approval of these vnavdied
firancial resuits has used internal and external sources of information Including ecoramic forecasts. The Company based on current estémates expeets the carrying amount af the abave
assets will be recoverad, net of provigions pstablislhod,

4] The Indian Parflamet has approved the Code on Soclal Securlty, 2020 which wauld Impadt the contributions by the Company towards frovident Fund and Gratully, The Minkstry of Labour
and Crployment has refeased draft rules for the Code on Sochal Seeurity, 2026 on 13 November 2020 and has Invited suggestions frotn stakeholders which are under active congidaration by
the Ministry, The Company will assess the impaet and its evaluation once the subfect rules are notificd and will give appropriate impact indts financial statcments inthe perdod i which, the
Code becames elfective and the related rules to deteqmine the financizl impacl are published.

7 During (3 of FY 21, the Company made additions 1o its Praperty Plant and Equipment of (NR 280 million towards capacity expansion for the new fteady Lo lieat {RTH) ine. Additionally, the
Company plans to undertake further capitalization of approximately INR £,500 milflon aver the perdod of next 3 years.

8 for the sald Results, visit Investors Section of our website at httpu/Avww tastybite. oo in and Stack Exchaige website Wovw negindiz.cons and wuew Bscinia com

/&\; il
Abhijit Upadhy
Placo: Pune Muondaing Director

DiN: 02076451

Date: 11 February 2021




