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30™ May 2023

The General Manager
Department of Corporate Services
Bombay Stock Exchange Limited
P. J. Towers,Dalal Street,

Mumbai - 400 023

Scrip Code: 505685

Dear Sir,
Subject: Outcome of the Board Meeting held on 30" May 2023

Pursuant to Regulation 30 and 43 read with Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of
Directors of the Company at its Meeting held on 30" May 2023, which was commenced
at 12.50 PM and concluded at 2.45 PM discussed and approved the following matters
along with other matters:

1. Approved the appointment of Shri D.P. Taparia (DIN: 00126892) as a Managing
Director of the Company for the term of five years w.e.f. 30-05-2023, subject to
the approval by the Shareholders in the ensuing Annual General.

2. Approved the appointment of Mrs. Swati Ravindra Bhairi (DIN:07745005) as an
Independent Director of the Company w.e.f. 30-05-2023 to the term upto the
conclusion of Annual General Meeting to be held in the calendar year 2025,
subject to the approval by the Shareholders in the ensuing Annual General

Meeting.

3. Approved and adopted “Audited Annual Financial Statements of the Company for
the Financial Year - 2022-2023"and Financial Statement for the quarter ended 3™

March 2023 along with Independent Auditor’s Report.

4, Considered, approved and adopted the Audited Annual Financial Statements of
the Company for the Financial Year - 2022-2023.

5. The Board of Directors of the Company has inter-alia considered and
recommended the Final Dividend @ Rs 77.50/- (775%) per Equity sst:are of
Rs.10/- each from the Distributable Profit for the Financial Year ended 31 _March
2023 , subject to approval of shareholders in ensuing Annual General Meeting.

6. Approved the Board’s Report and its Annexures and the Report on C_orporgte
Governance for the Financial Year 2022-2023 and the Management Discussion
and Analysis, Code of Conduct Declaration, etc. forming part of Annual Report for

the Financial Year 2022-2023.
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7. Accepted and noted “the Secretarial Audit Report dated 30™ May 2023 for the
Financial Year ended 31% March 2023 received from CS Sagar Khandelwal,
Secretarial Auditor of the Company and Management Reply on the observations of
Secretarial Audit Report.

8. Approved the Notice convening 57 Annual General Meeting scheduled to be held
on 3rd July 2023.

9. Recommended the issue of fully paid up Bonus Equity Shares to existing
Shareholders subject to approval by the Shareholders in the ratio of 4 fully paid up
equity shares to be issued for every 1 equity share of Rs. 10/- each held by the
shareholders.

10. Approved the re-appointment of S. M. Daga & Co., Chartered Accountants as
Internal Auditors and fixed the remuneration for Financial Year 2023-2024.

11. Fixed the remuneration to be paid to M/s. Harshil Shah & Company, Chartered
Accountants, (Reg. No. 141179W), Mumbai as Statutory Auditors of the Company
from the condusion of ensuing Annual General Meeting till the condusion of the
next Annual General Meeting.

12. Approved the re-appointment of CS Sagar Khandelwal, Practicing Company
Secretary as Secretarial Auditor of the Company for the Financial Year 2023-2024.

Kindly take the above on record and oblige.

Yours faithfully,
For Taparia Tools Limited

VINAYAK
SHRIKRISHN
A DATEY

V. S. Datey
Company Secretary
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023
(Rs. in Lakh)
Sr; . Quarter Ended Year ended
No. it 3L-March-23| 31-Dec-22 | 31-March-22 | 31-March-23 | 31-March-22
- - [audited] | [Un-audited] [audited] [audited] [audited]
I |Income From Operations
(1) Revenue From Operations 19,487.89 19,331.76 18,314.01 76,448.58 86,761.77
(2) Other Income 193.08 13860 55.86 438.96 188,08
"0“'“ Income (1+2) 19,680.97 19,470.36 18,369.87 76,867.54 66,949.85
II |EXPENSES
(a) |Cost of Material consumed 1,067.55 1,008.62 1,122.86 4,663.62 4,229.57
(b) |Purchase of Stock -in-trade 8,006.82 8,749.60 11,111.69 41,471.10 42,2729
© S.’,‘? rff;.'::,.‘;::;,‘::: S G Motalied Qoods, BIpUR a8 3,470.77 2,451.03 (1.261.50) 1,686.66 (5,576.95)
(d) |Employee benefits expense 976.85 898.15 889.27 3,683.90 3,152.54
(e) |Finance Costs 3.54 9.87 222 18.42 11.34
(f) |Depreciation and amortisation expense 36.34 56.53 41.93 164.08 176.29
(@) |Other expenses 3,712.18 3,638.59 3,745.32 15,527.36 13,945.31
Total Expenses (a to g) 17,264.05 16,902.39 15,651.79 67,215.12 58,211.01
III |Profit before exceptional items andtax (1-1) 2,416.92 2,567.97 2,718.08 9,672.42 8,738.84
Add/Less :Exceptional ltems - - " -
IV |Profit before tax 2,416.92 2,567.97 2,718.08 9,672.42 8,738.84
Less ‘“Tax Expense
(1) |Current tax 652.65 621.60 696.70 2,456.25 2,216.60
(2) |Deferred tax charge/(credit) (19.32) 16.93 26.12 4.76 13.21
(3) |Excess Tax Provision for earlier years written back - - - (20.62) -
v |Total Tax 633.33 638.53 T722.82 2,440.39 2,229.81
VI |Net Profit for the period after Tax (IV-V) 1,783.59 1,929.44 1,995.26 7,232.03 6,509.03
VI1 |Other Comprehensive Income
A (i) Items that will not be re-classified to profit and loss (31.17) - 66.95 (31.17) 66.95
{?;nr;[:‘n;id EI); sr:lating to items that will not be reclassified 7.84 _ (16.85) 7 84 (16.85)
B (i) ttems that will be classified to profit and loss - - - = -
(ii) Income tax relating to items that will be reclassified to ) ; R N )
profit and loss
Other Comprehensive Income (A+B) (23.33) - 50.10 (23.33) 50.10
VIII |Total Comprehensive Income for the period (VI+VII) 1,760.26 1,929.44 2,045.36 7.208.70 6,559.13
X |Paid-up equity share capital (Face value of Rs.10 per share) 303.58 303.58 303.58 303.58 303.58
u ‘El,";'l"hg: ek ;‘:‘_‘:’: ::;:g:";’;n Dkt 56.75 63.56 85.72 238.22 214.41
NOTES :
1) 'Iz'geéaabove Financial Resulls have been recommended by the Audit Committee and approved by the Board of Directors al their respective meetings heid on May 30,

2) |The Company is exclusively in the Handtools business segment, hence segment reporting Is not applicable as per Ind AS-108.
ra) As required under Regulation 33 of SEBI (Llsting Obligations and Disclosures Requirements) Regulations, 2015, the audit by the statutory auditor has baen completed

for the year ended March 31, 2023 and the Report is forwarded to BSE Ltd. The Report does not have any impact on the above Results and Notes which need
expianation.

2 TThe Board of Directors at lis meeling heid on 30th May 2023 has recommended Final Dividend of Rs _77.50 (775 % Jper Equity Share having face vaie of Rs. 10/
oach, The record dale fixed for the purpose of determining entitlement of the Members for the Final Dividend is 16th July 2023 and such Dividend will be paid on or
before 3 rd August, 2023 fo those Members entitied thereto.

5) |The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto the end of the third quarter of the relevant financial year.
6)

Previous periods' figures have been regrouped wherever necessary to conform to this period's classification.

By Order of the Board,

% s

. Sivaramakrishnan
Date: 30th May 2023 ( Director -Operations)

Place: Nashik (DIN: 06436717)



OOLS LIMITED

STATEMENT OF ASSTTS AND L LABIFTYT
A NT OF ASSTTS AND LIABILITITS as at 315t March, 2023 —
PARTICULAR As at March, 31 A 41 March, 31
ASSETS e 2023 (%) 2022 (%)
Non-Current Assets
(a) Property, Plant and [quipment
(b)  Capltal work-in-progress 1,376.57 1,329.27
(€)  Rught of Use Assets (Premises) el 538,07
(d) Intangible assets 57.94 33,58
(8) Financial assels 6.33 9.54
Other financial assets
() Deferred Tax Asset (Net) 98.15 94.20
(8) Income Tax Asset (Net)
(h) Other . 3.20 5.32
. non-current assets 100,10 i
otal Non-
Current Assets 29048 T
Current Assets
(&) Inventorles
(b) Financial assets 15,947.22 17,550.22
() Investments 8,311.87 ——
() Trade recelvables 6,597.13 5:121.35
(W) Cash and cash equivalents 659,05 571,05
(W) Other financial assets 7171 198
(c) Income Tax Asset (Net) ! i
(d) Other current assets 1,016.92 1,477.22
Total Current Assets 32,605.40 29,430.20
TOTAL ASSETS 34,909.54 31,693.24
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 303.58 303.58
(b) Other Equity 26,735.06 23,472.88
Total Equity 27,038.64 23,776.46
Liabilities
Non-Current Liabilities
(a) Financlal Uabilities
() Lease Liabllitles 32.83 3.45
(b) Provisions 276.92 318.20
(€) Deferred tax llabilities (Net) 38.94 42.02
(d) Other non-current llabllities
Total Non-Current Liabilities 348.69 363.67
Current Liabilities
{a) Financial llabilities
() Borrowings
() Trade and other payables 4,98:.34 S.Sgi.gz
F (i) Lease Liabllities 29.2: 242.89
(iv) Other financlal labilitles i;z-s:-: 31.50
(b) Provisions 33-50 8:97
() Current tax liabilities (Net) L 821‘23 L
(d) Other current liabllitles ,827. 3
7,553.11
Total Current Liabllities 7,521
7,916.78
Total Liabllities 7,870.90 3
Total Equity and Liabilities 34,909.54 31,693.24
! By order of the Board of TAPARIA TOOLS UMITED
‘ FOR TAPARIA TOOLS LTU.
—~— 8”7 A
DIRECTOR | AUTHORISED SIGNATORY
MJ : gy RO




TAPARIA TOOLS LTD.

 Trr———,—
CASH FLOW STATEMENT

“for the year ended 315t March 2023 (¥ in [af)

For the year| For the year
ended March| ended March
31, 2023 3, 2022

A Cash Flow from Operating activities
1 Net Profit Before Tax 9672.43 8.738.82
2 Adjusted for : f '

Depreciation of assets

128.73 115.31
Amortisation of Right to Use of Assets 35.33 60.98
(Profit)/Loss on Sale of Fixed Assets (0.72) =
Interest Income (57.69) (2.19)
Net foreign exchange gains/(losses) (5.35) 1.08
Short term capital gain (196.50) (129.06)
Gain in fair value of investment (73.05) (8.48)
Sundry Credit Balance Written Off (1.96) (1.02)
Bad Debts written off 0.53 0.98
Excess Provision of Income Tax (20.62) -
Finance Cost 18.42 11.34
Adjusted for : Total (172.88) 48.94
3 Operating cashflows before Working Capital Changes (1+2) 9,499.55 8,787.76
4 Changes in Working Capital :
Decrease/(Increase) in Inventories 1,602.99  (5,836.83)
Decrease/(Increase) in Trade Receivables (487.29) (1,010.89)
Decrease/(Increase) in Other Financial Assets (Non current) 394.73 227.71
Decrease/(Increase) in Other Assets (14.08) 157.08
(Decrease)/Increase in Trade Payable (595.59) 3,247.10
(Decrease)/Increase in Other Current Liabilities 61.98 35.70
(Decrease)/Increase in Other Liabilities & Provisions 464.26 95.27
Changes in Working Capital 142700  (3,084.86)
5 Cash Generated from Operations (3+4) 10,926.55 5,702.90
6 Less: Taxes (2,456.25) (2,291.28)
Less: Taxes paid for earlier = 5
7 Net Cash flow generated from operating Activities (5-6) 8,470.30 3,411.62
B Cash flow from Investing Activities
Purchase of fixed assets (176.42) (241.29)
Sales of Fixed Assets 0.72 441
Interest Received 57.41 13.69
Sale/(Purchase) of investments (net) (4,333.93) (874.09)
Gain in favour value of Investment 73.05 8.48
Net Cash flow from investing activities (4,379.17)  -1,088.80
Cash Flow From Financing Activities .
Finance Cost (15.29) (2.90)
Payment of lease liabilities (41.37) (70.41)
Dividend paid (3.946.48)  (3.642.90)
Net Cash flow (used in) financing activities (4,003.14) (73.31)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 87.99 2,249.51
Add: Cash and cash equivalents at the beginning of the year 571.06 1,964.45
Cash and cash equivalents at the end of the year 659.05 4,213.96
Components of cash and cash equivalents
Cash on hand 6.01 7.04
With banks
on current accounts 653.04 564.02
Total cash and cash equivalents 659.05 571.06

By Order of the Board of TAPARIA TOOLS LIMITED
. " - - -
FOR TAPARIATOOLS LTD

o

DIRECTOR | AUTHORISED SICNATORY

4§ L ¥]




HARSHIL SHAH & COMPANY

Chartered Accountants
Phone :- 022 401 39 401
www.caharshilshah.com, E Mail :- info@caharshilshah.com

Independent Auditors' Report
To the Board of Directors of Taparia Tools Limited
Report on the audit of the Annual financial results

Opinion -

We have audited the accompanying statement of financial results of Taparia Tools Limited (hereinafier
referred to as the "Company") for the quarter and year ended March 31. 2023 (“the Statement’) attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the S1.13|
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities dnder those SAs are further
described in the *Auditor's Responsibilities for the Audit of the financial results™ section ol our report.
We are independent of the Company, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act, and the Rules thereunder. and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis [or our opinion
on the financial results.

Management's and Board of Directors' Responsibilities for the financial results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Management and the Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and the design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

113, Dimple Aracade, Thakur Complex, Kandivali East, Mumbai 101.




Harshil Shah & Company, Continuation Sheet
Chartered Accountants

the financial results that give a true and fair view and are free from material misstatement. w hether due
to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors cither
intends to liquidate the Company or to cease operations. or has no realistic alternative but to do so.

-

The Board of Directors is responsible for overseeing the Company's financial reporting process
Auditor's Responsibilities for the Audit of the Standalone financial results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error. and 1o issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial results. whether due o
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the
override of internal control. "

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act. we
are also responsible for expressing our opinion through a separate report on the complete set ol
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the financial results made by the Management and Board

of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained. whether & material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our canclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial results. including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

=  Obtain sufficient appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results.




Harshil Shah & Company, Continuation Sheet
Chartered Accountants

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audit work and in evaluating the results of our work: and (ii) 1o evaluate the effect of

any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings. including any signiticant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The statement include the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited vear to date
figures up to the third quarter of the current financial year which were subject to limited review by us.
as required under the Listing regulations,

For. Harshil Shah & Company 5
Chartered Accountants.
ICAl Firm R No. 141 179W

P
‘ |=( recn.no. |©

Harshil Shah ;s 9
Pariner g\ 1417w

Membership No. 124 IqGg,~
ICAT UDIN: 23124 146BGWXC

T/ FIRM Q

Place: Mumbai
Date: May 30, 2023

o
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