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Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

Mumbai - 400 001.

SCRIP CODE : 506854
Dear Sirs,

Sub Outcome of Board Meeting held on 06™ May 2022.

Ref : Regulation 30 & 33 of SEBI (LODR) Regulations, 2015.

We wish to inform that the Board of Directors of the Company at their meeting held today,
inter alia considered and approved the following:

i) Audited Financial Results for the quarter and year ended 31% March, 2022.

(ii) Appointment of Mr.H.Narayana Rao, as Company Secretary & Compliance Officer and
Whole Time Key Managerial Personnel of the Company in compliance with Regulation 6
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and section
203 of the Companies Act, 2013 with effect from 06™ May 2022.

(ili)  Take note of resignation of Ms.Priya Nagar, as Company Secretary with effect from 14™
April, 2022.

(iv)  Recommendation of final dividend of INR 5.50/- (Rupees Five & fifty paise only) at 55%
per equity share of Rs.10/- each for the financial year ended 31 March, 2022 subject to
confirmation by members at the forthcoming Annual General Meeting of the Company.
The Book Closure and Record Date for Dividend purpose will be intimated in due course.
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In this connection, we are enclosing the following as required under Regulation 30, 33 and
other applicable provisions of SEBI (LODR), 2015, read with listing requirements.

(a) Statement of Audited Financial Results for the quarter and year ended 3 1% March, 2022
along with Auditors' Report thereon.

(b) Declaration of CFO on unmodified opinion on Auditors' Report.

(c) Details required under Regulation 30 of the Listing Regulations read with SEBI Circular
No. CIR/CFD/CMD/4/2015, dated September 09, 2015, for change in Key Managerial
Personnel (Change in Company Secretary) as Annexure 1 & 2

As required under Regulation 47 of SEBI (LODR) Regulations. 2013, the financial results will
be published in the newspapers within the stipulated time as per prescribed format.

The meeting of the Board commenced at 12.15 P.M and concluded at 2.15 P M.

Kindly acknowledge and take the above in your records.
Thanking you,

Yours faithfully,
for TANFAC Industries Limited

(RAVICHANDRAN N.R)
Chief Finarfcial Officer
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Annexure 1

Appointment of Mr.H.Narayanarao (Membership No. A47309) as Company Secretary &
Compliance Officer and Whole Time Key Managerial Personnel (KMP) of the Company.

S.No Details of events that need to be Information of such events
provided
1 Reason for change viz. | Based on the recommendation of the
appointment, resignation, removal, | Nomination & Remuneration Committee,
death or otherwise. the Board of Directors at their meeting held

today i.e., 06™ May 2022' have appointed
Mr.H.Narayanarao (Membership No.
A47309) as Company Secretary &
Compliance Office and Whole Time Key
Managerial Personnel (KMP) of the
Company.

2 Date of Appointment / Cessation (as | 06" May 2022
applicable)
3 Terms of Appointment Not Applicable.
- Brief Profile (in case of | Mr.H.Narayanarao is a qualified Company
appointment) Secretary with over 12 years of hands on
experience in Secretarial Compliance /
aspects including listed entities.
5 Shareholding, if any in the in the | Mr.H.Narayanarao does not hold any share
Company. in the Company.
6 Disclosure of relationships between | Mr.H.Narayanarao is not related to any
directors Director or KMP of the Company
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Resignation of Ms.Priya Nagar as Company Secretary & Compliance Officer and Whole Time

Annexure 2

. Key Managerial Personnel (KMP) of the Company.

S.No Details of events that need to be Information of such events
provided

1 Reason for change viz. | Resignation due to personal reason
appeintment, resignation, remeval;
death-orotherwise,

2 Date of Appeintment / Cessation (as | 14™ April 2022
applicable)

3 Terms of Appointment

4 Brief Profile (in case of
appointment)

5 Shareholding, if any in the Not Applicable.
Company

6 Disclosure of relationships between
directors
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Dear Sirs,

Sub : Declaration in terms of Regulation 33(3)(d) of SEBI (LODR) Regulations 2015 —
reg.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended by the SEBI (LODR) (Amendment) Regulations, 2016 vide its
Notification No. SEBI/LAD-NRO/GN/2016-17/--1 dated 25th May 2016 and Circular No
CIR/CFO/CMD/56/2016 dated 25th May, 2016, we wish to confirm that the Statutory Auditors
of our Company viz M/s. Singhi & Co., Chartered Accountants (Registration No. 302049E)
have issued an Audit Report with unmodified opinion on the Standalone Audited Financial
Results of the Company for the quarter and year ended 3 1st March 2022.

The above declaration is issued for your information and records.
Thanking you,

Yours faithfully,

for TANFAC Industries Limited

(RAVIC RAN N.R)
Chief Financial Officer

Chennai Office: Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road, Alwarpet, Chennai 600 018, India.
Tel.: +91-44-2499 0451/0561/0464 Fax : +91-44-2499 3583
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Tanfac Industries Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results
of Tanfac Industries Limited (the “Company”) for the quarter and year ended March 31.
2022 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the afaresaid financial results:

i. are presented in accordance with the requirements of the Lisling Regulations in this
regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2022 and year ended March 31. 2022 respectively.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act”). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Financial Resulis" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.




Management's Responsibilities for the Annual Financial Results

The Statement has been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive
income of the Company and other financial information in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For Singhi & Co.

Chartered Accountants

Firm Registration No: 302043E

' . V e—<
%"" Sudesh Choraria
Partner

Membership No.204936

Date : May 06, 2022 UDIN: 22204936AIMTRO2046
Place: Mumbai
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2022
Zin Lacs
S No Particulars Quarter Ended Year Ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Audited
(Refer Note 3 J# Unaudited (Rafer Note 3 )8 Audited Audited
|Revenue:
| |2} Revenue from Operations 6.709.72 8.026.75 3487316 Rmr.20 14,785.55
H b} Other Income He05 67.66 10357 34043 136.63
i |Total Revenua (1 + i ) 6.828.77 8,094.41 3977.13 32,357.63 14,926,18
WV |Expenses:
a) Cost of Raw Matenals consumed 398323 471104 1.748.59 17,621.97 6.4922.84
b) Changes in inventories of f Goods, Work in
| g et i trads {51.75) 13551 381.30 {(171.91) 10423
<) Empioyee Benefits Expenses 309.00 32955 23831 1.286.97 1,146.96
d) Finance Cost 2824 19.04 1367 102.03 51.70
] Dq;rec:aﬂmﬂmmsmn Expanses {Refer Note 7 144,05 13093 18582 55655 847.48
f) Power and Fuel 35243 58383 266.76 1.873.19 96472
g) Other Expenses 1.126.03 1,13625 115219 3,790.78 238224
Total Expenses (V) 5,906.23 7,045.93 3,968.84 25,162.98 12,420.17
Profit Before Excepti and Ex dinary ltems and
V lax P 822,54 2,048.48 829 7,194.65 2,506.01
Vi |Exceptional ltem = - & 3
Vil |Profit Before Tax (V -VI} 92254 2,048.48 8.29 7,194.65 2,506.01
Vil |Tax Expenze
1) Current Tax 21957 557.54 19.61 1,881,458 455.97
ii) Deferred Tax {2.91) {5.63) 37.96 (75.89) (107.25)
iifj) MAT Credit Entitiement: (Recognized) / Utilized - - [38.53) 60.70 414,69
Iv) Tax Provision of prior year reversed - - (4.87) (481
X |Profit/ (Loss) for the period (VI - VIII) 705.88 1,496.57 (5.54) 5,328.38 1,747.41
X |Other Comprehensive income [OC1)
A (i) tems that will not be reclassified to Profit or Loss 55.72 552 T1L.72 B8.72 B0.41
(14.02) (1.29)) {23.96) (22.23) (23.96)
g |@htems that will ba ified subsequently to ) 3
profit or loss
(i) Income tax relating to items that will be s = L, 1 =
reclassified to profit or loss
Total of Other Comprehensive Income 41.70 423 4776 66.49 58.45
Xl |Total Comprehensive Income for the period (IX+X) TAT.58 1,500.80 4222 5,304.87 1,803.88
X1l | Paid-up Equity Share Capital [Face value Rs. 10/-] 997,50 997.50 997.50 997.50 997.50
Xill |Other Equity 12,371.82 T7.326.07
708 15.00 {0.05) 5342 17.52
708 15.00 {0.06) 53,42 17.52
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Notes.
1 The above results were reviewed by the Audit Commiftes and approved by the Board of Directors &t its meeting held on 6th May 2022,
2 The company cperates in a single segment | &, Chemicals in India and all other activities evolve around the same. Hence, (here is no reponable

primary! secondary seg in with the requi of Ind AS 108, 'Operating Sagments’

3 # Figures of the last quarier are the bal g figures b audited figures in respect of the full fi ial year and published year to date
mmmﬁﬁmmupbh:kﬂmarmmwyw

4 BSection 115BAA of the income Tax Act, 1961 provides an oplicn 1o the Company for paying i tax at reduced rates subject to comp of
the conditicas stip herein. From the financial year 2021-22 the Company has opted for reduced tax rale under Section 115BAA of Income
Tax Act 1961 and the provision for Income Tax has been made accordingly

5 mmwdcwnm demic parially operabions and financial results of the Comp the C y conlinue to take

mmmco\nms strictly adhering 10 the guidekines issued by the meswwm
nmebﬁme. Mpﬂdﬁmwm(m the Company has assessed the impact of pandemic on its financial results based on
miemal and exiemal information avatlable up to the date of approval of the financial results. and helieves that it has taken into account all known
events anising from the pandemic In the preparaton of the financial results and there is no material impact or adjustments required in the financsal
result for the year ending 315t March 2022, As the situation is continuGusly evalving, the company will continue to monitor fullire events for any
material change in the econamic conditions.

B The Board of Directors, in their meeting held on 6th May 2022, have rec ded final dividend of Rs.5.50/- par equity share of face vale of
Rs. 10/~ sach for the financial year 2021-22 subject to approval by ers in the 9 Annual General Meeting.  The Board of Dwectors, had
also, at their meeting heid on 13th August 2021, approved an interim dividend of Rs. 350/~ per equity share of face value of Rs.10/- each for the
financial year 2021-22 and the amount was paid o the sharehoiders during the d quarner.

7 The Company had reassessed ihe useful life of some of its main assets during the previous financial year ending 31st March 2021. Based on
the assessment, the Company had made additonal depreciation provision of Rs. 336,37 lakhs during the previous year ended J1st March 2021,

8 On 11th March 2022, M/s Anupam Rasayan India Limited acquired shares of the Company held by the esstwhile Promoler Group, aggregating
uaaauzmmwsammmmn:F;anmzwwm.nadmmzramumwmmw
Tamilnady Indusirial Development Corp Lirnited (cont r}. In compliance with the SEBI SAST Reguiations, M/s Anupam
Rwlmmﬂwhadmwmwmmﬂﬁemmmmmmdhmwwwmmh
under progress a5 on the date of these results.

9 Statement of Assets and Lisbilities as on 31st March 2022 is given below:

Rs in Lakhs
S.No Particulars As at
31-03-2022 31032021
Audited Audited
ASSETS
1} Nen-Current Assets
&) Property. Plant and Equipment 395845 4006.72
b) Capital Work in Progress 1.21855 289.30
¢) Financial Assets
i) Investments 137,56 13205
i) Other Financial Assets B56 6.54
d) Other Non-Cusrent Assets 7863 8475 |
Sub total- Non Current Assets 5.439.76 351066
2) Current Assets
a) Inventories 4,183.23 247046
b) Financial Assets
i) Investmanis 4,057.96 2,136.97
i) Trade Receivables 249190 180126
iy Cash & Cash Equivalents 69223 23812
iii) Bank balances other than (i) above 63241 39701
v} Loans & Advances 0.00 018
vi) Other Financial Assets 0.78 075
¢) Current Tax Assets { Net) 13897 137.684
d} Other Current Assels 61517 524.31 |
Sub total- Current Asssts 1279272 7.506.91 |
POTAL ASSETS 18232381 12,026.77
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 987,50 507,60
b) Other Eguity 12,371,682 7.326.07
Sub iotal- Shareholders' Funds| 13.369.32 B.323.57
Liabilities
1) Non-Current Liabilities
a) Provisions 61.20 4358
b) Deferred Tax Liability {Net) 318,94 39354
¢} Other non - current liabilities Pl -
Sub total- Non Current liabilities| 38014 437.12
2 Current Liabilities
a) Financial Liabliiies
I} Borrow =
i) Trade Payables
&xﬂm%d&eﬁb&mm 2772 134 45
- Dus o Others 346344 2.496.80
b} Other Current Lisbifities 148.97 237.96
¢} Provisions 83337 30687
d) Current Tax Liabilities (Net) 10.02 =
Sub total -Current Liabilities 4 483 02 3.266.08
ITOTAL EQUITY AND LIABILITIES w 12,826.77 |

W 2087
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10 Cash Flow Statement for the year ended 31st March 2022
{Amount in € Lakhs)
[S.No Particulars Year Ended Year Ended
3151 March 2022 3151 March 2021
A. |[CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax including Other Comprehensi 7.28337 2.586,42
Adjustments for .
Depreciation & Amortisation of Expenses 55895 Ba7 48
Finance Cosl 10203 5170
Provision for Liabilites no longer required written back {108.39) (6.95)
Loss / (Profitj on Sale of Fixed Assets (17.07) (0.24)
Interest & Dividend Income (7.88) (10.88)
Provision for inventories . 1747
Operaling Profit before Working Capital changes 78120 348470
for !
Trade and Other Recaivables (881.85) 480.13
Invaniories {1.692.78) (788.95)|
Trade Payable and Provisions. 1,254 88 (1.418.77) R 555 64
Cash Generated From / (Usad in) Operations 539224 404034
Direct Taxes (Payment) / Refund (nef) 1,875 1,875, (312.48) (318.48))
Net Cash Generated From/ (Used in) Operating Activities 4.517.24 372088
B. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Ptant & Equipment {1,532.56)| (873.85)|
|Saie of Fixed Assets 69.20 8.55
Investment in Bank Ceposits / Mutual Funds (2.156.29) 12.531.2%)
Iinterest and Dividend income 788 = 5.01
Net Cash flow From / {(Used in) Investing Activities {3.611.87) (3.391.52)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Shor term loan avalled (0.00) (39.58)
Finance Cost l."IIIIR,BS}l {51.70)
Dividand [ inlérim Dividend (349.13) -
Net Cash flow From / (Used in} financing Activities {u1.1s:1 {91.28)]
Net increasa | (Decrease) in Cash and Cash Equivalents 454.21 238,08
Cash & Cash Equivalents al the Beginning of the period 23842 0.06
Cash & Cash Equivalents al the End of the pefiod 9233 23812
454,21 238.08

11 Figures for the previous period / year have been rearranged /reclassified wh
presentation.

Place :

Date

i Chennai -
: 6ith May 2022

Y. lo correspond with current period / year

W

K SENDHIL NAATHAN
MANAGING DIRECTOR W





