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Automotive Stampings and Assemblies Limited
CIN: L28932PN1990PLC016314

SE/ 2020-21
January 28, 2021

The Executive Director, The Executive Director,
BSE Limited National Stock Exchange of India Ltd.
Corporate  Relationship  Department,1* Exchange Plaza,
Floor, New Trading Ring, Rotunda Bldg., Bandra (East),
P.J. Towers, Dalal Street, Mumbai 400 001  Mumbai 400 051
Scrip Code: 520119
Scrip Code: ASAL

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on January 28, 2021

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulations, 2015 (Listing Regulations), we hereby inform you that, the Board
of Directors of the Company at its meeting held today i.e. on January 28, 2021 inter-alia has
approved and taken on record

e The “UNAUDITED FINANCIAL RESULTS” of the Company for the quarter ended
December 31, 2020 along with “LIMITED REVIEW REPORT" of the Statutory
Auditors of the Company on the financial results / financial statements of the
Company for the quarter ended December 31, 2020 (Enclosed herewith).

e To shift / transfer, manufacturing operations of Chakan Plant Il (hereinafter referred
to as “Chakan 11") of the Company situated at leased premises located at "Survey No.
679/2/2 Alandi Road, Kuruli, Chakan, Taluka - Khed, District- Pune: 410501,
Maharashtra, India" to Chakan Plant | (hereinafter referred to as (“Chakan ") of the
Company situated at Gat No. 427, Medankarwadi, Chakan, Taluka: Khed, District-
Pune: 410501. The operations of plant “Chakan II” will merged with plant “Chakan-I"
by March 31, 2021.

The Board Meeting of the Company commenced at 12:23 p.m. (IST) and concluded at 04:00
p.m. (IST).

Thanking You,

For Automotive

mpings and Assemblies Limited

\

asad Zinjurde
Company Secretary and Comphance mﬁber
M.No. A54800
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BSR&Co. LLP

Chartered Accountants

8th floor, Business Plaza, Telephone +81 20 6747 7300
Weslin Hotel Campus, an +91 20 6747 7310
36/3-B, Koragaon Park Annex

Mundhwa Road, Ghorpad|,

Pune - 411001, India

Limited review report on unaudited quarterly financial results and year-to-date results of
Automotive Stampings and Assemblics Limited pursuant to Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Automotive Stampings and Assemblies Limited ("the Company™)

l. We have reviewed the accompanying Statement of unaudited financial results of Automotive
Stampings and Assemblies Limited for the quarter ended 31 December 2020 and year to date
results for the period from | April 2020 to 31 December 2020 (*“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to ou- attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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BSR&Co. LLP

Limited review report on unaudited quarterly financial results and year-to-date results of
Automotive Stampings and Assemblies Limited pursuant to Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (continued)

5. We draw your attention to note § in the unaudited nine months financial results, which states
that the Company has incurred a net loss of INR 2,961,67 lakhs during the nine months ended
31 December 2020. Further, as of the date, the Company's liabilities exceed its total assets by
INR 8,845.00 lakhs i.e. the net worth of the company as at 31 December 2020 is negative.
These financial results have also been negatively impacted due to the outbreak of COVID-19.
Therefore, these events or conditions indicate that a material uncertainty exists that may cast
significant doubt on the Company's ability to continue as a going concern. However, the
Management has prepared the unaudited nine months financial results on a going concern basis
since they have a reasonable expectation that the company would be able to meet its liabilities
on the basis of letter of financial support provided by the Holding Company, access to
alternative sources of funding by the Group entities and implementation of various measures to
improve operational efficiency and optimize margins.

Our conclusion is not modified in respect of this matter.

For BS R & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

ohdn bt

Abhishek

Partner

Place: Pune Membership No. 062343
Date: 28 January 2021 UDIN: 2’0623‘43 N\Aaﬂfu 615
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AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED

}cg\m‘t\‘d Office :TACO House, Plot No- 20/B FPNO85, V.G. Damle Path, Off Law College Road, Erandwanc, Pune: 411004

Email: cs@autostampings.com | CIN: L28932PN 1990PLC0163 14

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(INR in Lakhs)
NSL Quarter Ended , Nine months ended Year ended
0,
Particulars Decemb Scptemb Decemb Decemt Decemb March
31, 2020 30, 2020 31,2019 31,2020 31,2019 31,2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 'lleo-c from operations
Revenue from operations 11,188.59 7,718.76 8,54552 | 20453.11 | 2915226 | 3624030
I Other income 0.96 . 33.20 2.10 51.20 4441
Total income 1L,189.55 | 771876 | 857872 | 2045521 | 2920346 | 3628471
2
" la) Cost of materials consumed 8,359.05 6,077.69 657729 | 15681.84 | 2144540 | 26,7503
b) Changes in inventories of finished goods and work-in-progress 66.68 (122.73) (17.46) (43.33) 1,050.75 1,163.16
c) Employee benefits expense 749.64 758.87 835.92 224938 2,756.91 3,445.18
d) Finance costs 466.62 450.97 435.57 1339.57 1319.75 1,74827
¢) Depreciation and p 282.17 282.03 27639 846.00 847.55 113116
f) Other expenses 165612 | 1,16933 | 1323.02| 333421 465841 5,836.08
Tetal exp 11,580.28 8,616.16 943073 | 2340767 3207377 4007408
3 _|Loss before exceptional item and tax (1-2) (390.73) (897.40) (852.01)] (2.952.46)] (287531)] (3,789.37)
4 |Exceptional item - Gain on sdle of leaschold land and building = - 1,150.00 - 2,100.00 2,100.00
(Refer note 8)
s ) / profit before tax (3-+4) (390.73) (897.40) 29799 | (2.952.46) (T7531)]  (1,68937)
6 |Tax cxpense
(Current tax (Refer note 9) - — - - - 12.00
[Deferred tax = 2 - 2.10 - -
7_|(Loss) / profit for the period / year (5-6) (390.73) (897.40) 297.99 |  (2.954.56) (77531 (1.701.37)
8 |Other comprehensive income, net of income tax
A Trems that will not be reclassified to profit or loss (3.07) 0.58 16.03 921) 15.39 (26.89)
B. Income tax relating to this item - - - 2.10 - -
[Total other comprchensive income / (loss), net of income tax (3.07) 0.58 16.03 (7.11) 1539 (26.89)
9 |Total comprehensive (loss) / i for the period / year (7+8) (393.80) (896.52) 31402 |  (2,961.67) (759.92)]  (1,72828]
10 fPaid-up cquity share capital : (Face valuc INR 10/-) 1,586.44 1,586.44 1,586.44 1.586.44 1,586.44 1.586.44
11 |Reserves (7,469.77)
12 |(Loss) Eamings per share (of INR 10/- each) (not annualised for the quarters)
Basic: INR (2.46) (5.66) 1.88 (18.62) (439)' (10.72),
: INR (2.46) (5.66) 1.88 (18.62) (4.89)| (10.72)
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AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
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STATEMENT OF UNAUDITED FINANCIAL RESUL TS FOR THE QUARTER AND NINE MONTHS ENDED DFEA EMBER 31, 2020

Notes to the financial results:

Tklbowumud(ldmulhhnwhmwh!heAmlh(mnlﬂn-d"mdbyhn_do'mmdhrmynmmcmw
on January 28, 2021

This has been prepared in accordance with the Companies (Indisn Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
The Statutory auditors of the Company have carried out limited review of the unaudited financial results for the quarter and nine months ended December 31 2020,
under Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015 and have expressed an unqualified opinion.
mcmhmmmammmwmmwmwmmmuu-mo;--;w
mmucmn(mﬁ.w)nmms.
The Company has incurred a net loss of INR 2,961.67 lakhs during the nine months ended December 31, 2020 and, as of the date the 1otal liabilities exceed its total
assets by INR 8,845.00 lakhs. The networth of the company as at December 31, 2020 is thus negative. The nine months financial results have also been negatively
impacted due to the outbreak of the COVID-19. These indicate that material uncertainty exists that may cast significant doubt on the Company’s ability to continue s
a going and, therefore, that the Comp ,mummuum-numumwumumuumdh—amcw.
Whﬂmﬁmnmo[h( pany’s fin | perfe and has obtained a letter providing comfort of financial support from the Holding
Company, if required to meet its liabilities. The company also has access to alternate sources of funding by the Group entities. The Company has also prepared »
mﬂnfwhmﬁve)maﬁumummtdmvm-l?m-dphﬂahomm-mmnmwm
efficency, improvement initiatives, rationalisation of existing op and nwmmummmmwnmm
d:Cmywee’bd&u&emhﬂmmmﬁumMn.&ewhmd&eCmyl_ d m the quarter ended Dr ber 31, 2020 as
o to the per oflhtul‘trhoqmsoﬁhzwmo-ﬂ.W.MMMMMWMMMMM
basis which contemplates realisation of assets and settlement of liabilities in the normal course of business.

(X)VDWMMMQMWWWMW&@W;MLWnWuﬂmmﬁmmwmuwdﬂ:m
mcluding imposing y lockd and restrictions in sctivities. Consequently, Company’s manufacturing plants and offices had to be closed down for 2
considerable peniod of time, during the nine months ended Decernber 31, 2020. As a result of the lockdown, the revenue for the nme months ended December 11.
2020 has been impacted. Lockd have impacted the Company operationally including on supply chain matters. The Company is ing the jon closely
taking into account directives from the Governments. Management belicves that it has taken into account all the possible impacts of known events ansing from
COVID-19 pandemic in the preparation of the fi ial results including but not limited to its of Company's liquidity and going concern, recoverable
values of its property, plant and equipment, intangible assets and the net realisable values of other assets. However, given the effect of these on the overall economic
activity and in particular on the ive industry, the impact assessment of COVID-19 on the above mentioned financial statement captions is subject to
ﬂnﬁmmmmmmdmu,mdmyymncnnlmnﬁmnmybed:ﬁamﬁ-momeamdzadnhor

approval of these financial results. The Company will to any ial changes to future economic conditions and consequential impact on its
financial results.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the coatributions by the Company towards Provident Fund and Gratuity.
The Ministry of Labour and Employment has rcleased draft rules for the Code on Social Security, 2020 oo November 13, 2020, and has invited suggestions from
stakcholders which arc under active consideration by the Ministry. The Company will asscss the impact and its cvaluation once the subject rulcs are notified and will
give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules o deternune the financial impact are
published.

During the quarter ended December 31, 2019 and September 30, 2019, the Company had transferred lease hold rights of Bhosari MIDC land along with factory
building. As a result of this transaction, the Company recorded a gam (INR 1,150 lakhs in quarter ended December 31, 2019; INR 950 lakhs in quarter ended
September 30, 2019; and INR 2,100 in year ended March 31, 2020 and ninc months ended December 31, 2019) which was classified as exceptional wtem.

The tax expenses of INR 12 lakhs for 31 Mmmuh“uhummmmmcmuuw&m
the benefit under “Vivaad se vishwas”™ scheme.

Place: Pune
Date: January 28, 2021 2




