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The Executive Director, The Executive Director,
BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department,1* Exchange Plaza,
Floor, New Trading Ring, Rotunda Bldg., Bandra (East),
P.J. Towers, Dalal Street, Mumbai 400 001 Mumbai 400 051
Scrip Code: 520119

Scrip Code: ASAL

Dear Sir /Madam,

Sub: Outcome of the Board Meeting held on April 26, 2021

We hereby inform you that, the Board of Directors at their meeting held on April 26, 2021,
inter-alia has approved and taken on record the “Audited Financial Results” of the Company
for the quarter and year ended March 31,2021 along with “Auditors Report” of the Statutory
Auditor of the Company on the Financial Results/Financial Statements of the Company for
the year ended March 31, 2021 (enclosed herewith).

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) regulations 2015, the report of statutory auditors is enclosed with unmodified

opinion with respect to Audited Financial results of the Company for the quarter and year
ended March 31, 2021.

The Board Meeting of the Company commence at \0: 5 9.aemsT) and concluded at
O14 44 Sp.an4iST).
Thanking You,

For
AutomotiveStampings and Assemblies Limiteda eS
atl yer a ra tN

asad Zinjurde Le
Company Secretary and Compliance Officer Ze]M.No. A54800 aeeke
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AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Office :TACO House, Plot No- 20/B FPNO85, V.G. Damle Path, Off Law College Road, Erandwane, Pune: 411004

Email: cs@autostampings.com |
CIN: L28932PN1990PLCQ16314

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDEDMARCH 31, 2021

(INR In Lakhay
SI. Quarters Ended Year ended
No. Particulars March December Match March Mareh

Ji, 2021 31,2020 31, 2020 31, 2021 31, 2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)(Refer Note 3) {Refer Note 3}

Income from operations
Revenue from operations 13,459.91 11,188.59 7,088.04 33,913.02 36,240.30
Otter income 3.10 0.96 (6.79) 5.20 44.4t
Total Income 13,463.01 11,189.55 7,081.25 33,918.22 36,284.71
Expenses
a) Cost ofmaterials consumed 9,920.67 8,359.05 5,304.83 25,602.51 26,750.23

b) Changes in inventories of finished goods and work-in-progress 237.85 66.68 112.41 194,52 1,163.16

c) Employee benefits expense 670.74 749.64 688.27 2,920.12 3,445.18
489.77 466.62 428.52 1,829,34 1,748.27d) Finance costs

¢) Dep and amor expense 300.42 282.17 283.6) 1,146.42 1,131.16
f) Other expenses 1,660.99 1,656.12 1,177.67 $5,195.20 5,836.08

13,480.44 7995.41 36,888.11 40,074.08Tutul expenses 11,580.28
Luss before I item and tax (1-2) (17.43) (390.73) (914,06) (2,969.89) (3,789.37)
Exceptional item - Gain on sale of leaschold land and building (refer note . - 2,100.00
9)
(Lass) before tax Gt4) (17.43) (390.73) (914.06) (2,969.89) (1,689.37)
Tax expense ‘

- -Current tax (relating to previous years) (refer note 10) 12,00 12.00

Deferred tax (2.10) -

(15.33) TES (926.06) ATER) (1,791.37){t.oxs) for the purtod/year (8-6)

Other comprehensive Income, net of Income tax
(9.64) (18.85) (26.89)A, Items (hat will not be reclassificd ta profit or loss - gain/(loss)

G07)
(42,28)

B. Income tax relating to this item (2.10)
‘Total other comprehenwive (dass), not of incumo tax (11.74) (3.07) aaa) (26.89)3)

Total comprehensive (loss) for the periud (7+8) (27.07 (393.80) (968.34) (2,988.74) (1,728.26)
10 Paid-up equity share capital : (Face value INR L0/-) 1,586.44 1,586.44 1,586.44 1,586.44 1,586.44
11 (10,458.51) (7,469.77)
12 {{oss) per share (of INR 10/- each) (not annualised for the quarters)

Basic: INR (0.109 (2,46) (5.84) (18.72) (10,72)
Diluted: INR (0.10) (2,46) (5.84) (18.72) (10 72)
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AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Office ‘TACO House, PlotNo- 20/B FPN085, V.G, Damle Path, OffLaw College Road, Erandwane, Pune: 411004

Email: cs@autostampings.com |
CIN: L28932PN1990PLC016314

Statement of Assets and Liabilities (INR In Lakhs)

Particulars
As at As at

March 31, 2021 March 31, 2020

(Audlted) (Audited)

ASSETS
Non-Current assets
Property, plant and equipment

8,104.35 9,543.40

Capital work-in-progress
92,23 377.83

Right-of-use assets 221.98 325.27

Other intangible assets
30.67 43.75

Financial assets

(i) Loans
93.80 93,80

(ii) Other financial assets
20.50 20.50

Deferred tax assets (net)
- -

Income-tax assct (nct)
148.55 223.24

Other pon-current assets ‘ 336.63 333.88

Total non-current assets 9,048.71 10,961.67

Current assets

Inventories
3,675.97 4,137.18

Financial asscts
(i) Trade receivables 3,115.47 3,167.48

(ii) Cash and cash equivalents
2.59 40.98

(iii) Bank balances other than cash and cash equivalents
0.96 12.96

(iv) Other financial assets
31.13 435.13

Other current assets
856.82 776.03

7,682.94 7,569.76

Assots held for sale (refer note 13)
751.43 -

‘Yotal current assets
8,434.37 7,569.76

‘Total assets 17,483.08 18,531.43

EQUITY AND LIABILITIES
Equity
Equity share capital

1,586.44 1,586.44

Other equity
(10,458.51) (7,469.77)

Total equity
(8,872.07) (5,883.33)

Liubilittes
Non-current liabilities
Financial liabilities

(i) Borrowings
3,607.81 2,650.00

(ii) Lease liabilities By

- 109.12

Provisions
505.45 416.43

‘Fotal non-current liabilities
4,113.26 3,175.55

Current Liabllities
Financial liabilities

(i) Borrowings
11,815.98 11,669.60

(ii) Lease liabilities
109.10 101 99

(iii) Trade payables .

(A) Total outstanding dues ofmicro and small enterprises and;
459.69 47.80

(B) Total outstanding dues of creditors other than micro and small enterprises 7,237.47 6,992.06

(iv) Other financial liabilities
1,018.36 1,414.93

Provisions
277.65 249.42

Other current liabilities
1,323.64 766.41

Total current liabilities 22,241.89 21,239.21

‘Total liabilities 26,355.15 24,414.76

Total equity and Habllities - 17,483.08 18,531.43
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AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Office :TACO House, Plot No- 20/B FPN085, V.G. Damle Path, Off Law College Road, Erandwane, Pune: 411004

Email: cs@autostampings.com |
CIN: L28932PN1990PLC016314

(INR In Lakhs)Statement of cash flows

Particulars Year ended Year ended
March 31, 2021 March 31, 2020

(Audited) (Audited)

A, Cash flow from operating activitles
(1,689.37)Loss before tax (2,969.89)

Adjustments for:
Depreciation and amortization expense 1,146.42 1,131.16

(2,100.00)Gain on sale of Icaschold land and building
2.25 (36.45)Net loss / (gain) on sale ofproperty, plant and cquipment
0,52 (8.75)

Changes in fair value of financial assets at fair value through profit or loss
(2.20)Interest income

Finance costs 1,829.34 1,748.27
6.44 (955.14)

Changes in working capital:
Adjustments for increase /decrease in operating assets and liabilities:

52.01 3,302.58Decrease in trade receivables

(Increase) / decrease in inventories (538.79) 2,127.50
657.30 (2,058.88)Increase / (decrease) in trade payables
403.48Decrease / (increase) in other current financial assets (363.42)

8.75 (87.36)Decrease / (Increase) in other non-current assets
26.09

(Increase) / decrease in other current assets (80.79)
Increase in non current provisions

70.17 20.85
28.23 188.48

Increase in current provisions
Increase / (decrease) in other current liabilities 212.23 (1,284.53)

(470.94) (97.09)
(Decrease) in other current financial liabilities

&
348.09 819.08

Cash generated from operations

74.69 (10.71
Inconyetaxes puid (net of refund, if any)

Net cash from operating activitles (A) 422,78 808.37

B. Cash flow from investing activities
(121.02) (587.46)

Acquisition of property, plant and equipment
395.12 1,708.87Proeeeds froin / advance received for gale of property, plant and equipment

Term deposit matured / (placed)
12.00 (11.23)
2.20 -

Interest received
1,110.18Net cash from Investing activities (B) 288.30

C. Cash flow from financing activities
Interest paid (1,863.97) (1,760.02)

2,325.00 -

Proceeds from long term borrowings

Repayment of long term borrowings (1,254.87) (951.44)
(102.01) (114.48)

Payment of lease liability
- (0.77)Unclaimed dividend paid

Proceeds from short term borrowings 26,111.00 17,653.42

(25,964.62) (16,762.03)
Repayment of short term borrowings
Net cash used in financing activitles (C) (749.47) (1,935.32)

(16.77)Net decrease in cash and cash equivalents (A+B+C) (38.39)
40,98 57.75

Cash and cash equivalents at the beginning of the year
2.59 40.98

Cash and cash equivalents at the end of the year

Cash and cash equivalents as per above comprise of the following
0.29 0,29

Cash on hand
Balances with banks 2.30 40.69

2.59 40.98(
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AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Office :TACO House, PlotNo- 20/B FPN085, V.G. Damle Path, Off Law. College Road, Erandwane, Pune: 411004

Email: cs@autostampings.com |
CIN: L28932PN1990PLC016314

Statement of cash flows (continued)
Changes in liabilities arising from financing activities (INR In Lakhs)
Particulars Year ended Year ended

March 31, 2021 March 31, 2020
Non-current borrowings:
Openingbalance 2,854.87 3,806.31
Amount borrowed during the year 2,325.00
Amount repaid during the ycar (1,254.87) (951.44)
Closing balance 3,925.00 2,854.87

Short term borrowings:
Opening balance 11,669.60 10,778.21
Amount borrowed during the year

ab
26,111.00 17,653.42

Amount repaid during the year (25,964.62) (16,762.03)
Closing balance 11,815.98 11,669.60

Finance cost:

Opening balance 140.69 180.90eb
Finance cost incurred during the year 1,829.34 1,748.27
Amount paid during the year (1,863.97) (1,788.48)
Closing balance 106.06 140.69

/

4



AUTOMOTIVE STAMPINGS AND ASSEMBLIES LIMITED
Registered Office ‘TACO House, Plot No- 20/B FPN085, V.G. Dawe Path, Off Law College Road, Erandwane, Pune: 411004

Email: cs@autostampings.com |
CIN: L28932PN1990PLC016314

=

Notes to the financial results:
I The above results have been reviewed by the Audit Committee and approved by the Board ofDirectors of the Company at their respective meetings held on April 26, 2021.

2 This statement has been prepared in accordance with (he Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies to the extent applicable.

3 The figures for the quarter ended March 31, 202! and March 31, 2020 are the balancing figures between the audited figures in respect of the fill tinancial year and published year to date

unaudited figures upto the third quarter of the respective financial year.
The Statutory auditors have carried out the audit for the year ended March 31, 2021 and have expressed an unmodified audit opinion on these results.

yuld impact the contributions by the Company towards Provident Fund and Gratuity. The Ministry of
The Indian Parliament has approved the Code on Social Security, 2020 which wor

Labour and Employment has released draft rules for the Cade on Social Socusity,
1

2020 on November 13, 2020, and hos invited suggestions from stakeholders which are under active

consideration by the Ministry. The Company will assess the impact and its once the rules are
ified and will give appropriate impact in its flnancial statements in theJoc

period in which, the Code becomes effective and the related rules to determine the financinl impact are published.

The Cc y is in thet of facturing automobile components, which is a single
b

segment in rdance with Ind AS - 108 ‘Opermting Segments’ notified pursuant to

Companies (Accounting Standards) Rules, 2015,

Duc to loss during the yeur, the Board ofDirectors have not recommended any dividend.
as of the date the total liabilities exceed its total assots by INR 8,872.07 lakhs. TheThe Company has incurred a net loss of INR 2,988.74 lakhs during the ycar ended March 31], 2021 and,

d duc to the h k of tho COVID-19. These indicate that
networth of the company as at March 31, 202! is thus negative, The ycar end financial results have also been negatively

i

tr,

material uncertainty cxista that may cast significant doubt on the Company's ability to continue as a going concern and,
th that the C y may be unable to roalisy ily assels and

of the Cc s
ial

performance and bas obtained a letter
discharge tts liabilities in the normal course of business. Tho Company's management has carricd out an

providing comfort of financial support from the Holding Company, if required to meet its lishilitics. The company also has access to alternate sources of funding by the Group cniitics. The

Company has also prepared ‘a strategic plan for the next five yours after recognising the unexpected effect of COVID-19, The said plan takes into account reduction in costs through ,

operational efficiency, improvemmnt initiatives, rationalisation of existing operations nnd increase in sales volumes from the existing and new customers. With continued efforts, the

C y to the material uncertainty in fisture. Also, the performance of the Company has improved in the last two quarters of the year ended March 31, 2021 as compared

Accordingly, the above financial results have been prepared on going concom basis which contemplates realisation of
address

to the porformanco of the carlicr two quartors of the FY 2020-21.
assets and settlement of liabilities in the normal course of business.

During the year ended March 31, 2020, the Company had transferred lease hold rights in Bhosari MIDC land along with factory building. As a result of this transaction, the Company

recorded a gain of INR 2,100 in the ycar cnded March 31, 2020, which was classified as exceptional item.

10 The tax expenses of INR 12 lakhs for the quarter and year ended March 31, 2020 relates to the income tux for the previous ycars under litigation and the Company has made application for

availing the benefit under “Vivaad se vishwas” scheme for the samo.

tL During the year, the ia ] ‘ation paid / app
d
by the Company to it's Chief Executive Officer is in excess of the limits laid down under Section 197 of the Companies Act,

+ bh

2013 read with Schedule V by INR 5 Lakhs. The Company is ia the proccss of
ob t from it’s

i
at the forthcoming Annual General Meeting for such cxcess

itis bly certain that the approval from will beremuneration paid, Further, as per the

(2 Due to spread ofCOVID-19
d and cc q latory lockdowns and restrictions in activities imposed by the Government, the Company's manufacturing plants and offices had

to be closed down for a considerable period of t ime. during the year ended March 31, 2021. As a result of the lockdown, the manufacturing operations for the first pwo quarters were

significantly impacted. Furthor, on tho background of recent surge ofCOVID-19 casos in In
}

dia, the Company is monitoring the situation closely. Management botioves thas it has taken tnto

all the of known events arising from COVID-19 p in the preg

of tho fi | results including but not limited to its assesament of Compary's

liquidity and going concern, recoverable valucs of ilk propesty, plant and equipment, intangible axscts und the net realisablo valucs of other uxsots. Howevor, givon the cffect of those on the

overall cconomis activity and in particular on the automotive industry, tho impact assceament ofCOVID-19 on the above mentioned financial statement captions is subject to significant

estimation uncertainties given its nature and duration and, accordingly, the actual impacts in fiture may be different fram those estimated as at the date of approval of these financial results.

The Company will continue to monitor any material changes to future economic conditions and consequential impact on its financial results.

13 On January 31, 2021, consent of the Board of Directors was obtained for trausfer of the freehold land situated at Halol along with the building. The carrying valuc of said asscts have been

presented as “Assets held for sale" under the current assets and the advance consideration received from buyers amounting to INR. 245 lakhs is presented under "Other current liabititics".

The transaction is expected to be completed in financial year 202)-22.

14 2021, the Board of Directors approved the sale of the company's land along with building situated at Chakan. The
Subsequent to the year end in the board meeting held on April 5,

Company has also identified potential buyer and is in the process of olbtaining an approval from the shareholders under section 180 (1) (a) of the Companies Act, 2013, in the forthcoming

annual general mecting to authorise the execution of this transaction.

STAMPINGS AND ASSEMBLIES LIMITED
For AULLOMORIVE

_ —,a a SB lope
Pradeep Bhargava

ChairmanPlace: Pune
DIN:00525234Date: April 26, 2021
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