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BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1 ,
Dalal Street, Fort G Block, Bandra Kurla Complex,
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Sub: Qutcome of the Board Meeting-Q3 9M FY 24 Results

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 33 read with Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015,
we wish to inform you that the Board of Directors has at its meeting held today
i.e.on 7™ February, 2024 approved the Unaudited Financial Results of the Company (Standalone
& Consolidated) for the quarter and nine months ended December 31, 2023.

A copy of the Unaudited Financial Results for the quarter and nine months ended December 31,
2023 alongwith the Limited Review Report thereon issued by the Statutory Auditors of the

Company are enclosed herewith and the same are being uploaded on Company’s website
www.talbros.com.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 1:30 p.m.
This is for your kind information and necessary records.
Thanking you,

Yours Sincerely
For Talbros Automotive Components Limited

Digitally signed by
SEEMA SEEMA NARANG
Date: 2024.02.07
NARAN G 13:34:35 +05'30'
Seema Narang
Company Secretary

Encl: As above

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: + 91 129 2275434/35/36/37 . fax : +91 129 2277240, 2272263 . e-mail: talbros@talbros.com
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J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE: B-5, SECTOR-6, NDIDA - 201301 (U.P)
TEL :+91-120-4241000, FAX +91-120-4241007
EMAIL : taxaid@vsnl.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year-to-
Date Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of Talbros Automotive Components Limited (“the Company”) for the
quarter ended December 31, 2023, and year to date from April 1, 2023, to December
31, 2023 (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free from
material misstatement. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with standards
on Auditing specified under section 143(10) of the Companies Act 2013 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4 We draw attention to note number 5 of the Standalone Unaudited Financial Results,
wherein it is mentioned that the Company has divested and sold its stake in Its Joint
Venture “ Nippon Leakless Talbros Private Limited” .

5.  Based on our review conducted and procedure performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian accounting Standard and
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other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForJC Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Akhil Bhalla)
Partner

Membership No. 505002
UDIN: 24505002BKBXPG8019

Place: New Delhi
Date : February 07, 2024



TALEROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29199HR 1956PLCO33107
REGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0128-2251482
Waebsite: www.tabros.com, Email: seema_narang@talbros.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

{ Rs. inlacs)
Standalone
5. particul Quarter ended Nine Months ended Year ended
N, |Farticulars 31-Dec23 | 30-5ep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar23
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited

1 llncome .

a) Revenue froim operations 19,873.93 | 19,402.51 15,853.12 57.555.06 47 22372 64,718.32
b) Other income 273.68 377.53 112.98 899.86 42781 §18.95
Total income 20,147.61 | 19,780.04 | 15966.10 58,458.92 47,651.33 65,338.27

2 |Expenses
a) Cost of materials consumed 10,712.19¢ | 10,292.18 8,641.22 30,792.78 26,091.76 35,317.02
b) Purchase of stock-in-trade 110.51 112.36 111.87 351.92 348.60 496.91
c¢) Changes in inventories of finished goods, working in progress and siock-in-trade 43.18 302.33 (109.69) 497.99 (1,019.09) (701.65)
d) Employee benefits expense 2,013.17 1,967.27 1,723.00 599477 5316.34 7.069.39
e) Finance costs 354.70 339.47 327.08 1,014.42 819.72 1,135.87
f} Depreciation and amortisation expense 614.29 605.19 627.98 1.819.31 1,787.18 2,372.34
g) Other expenses 3,951.11 3,911.94 322264 11,525.84 10,248.43 13,806.99
Total expenses ) 17,799.15 | 17,530.74 | 14544.10 51,997.01 43,592.24 59,496.87

3 |Profitl{Loss) before exceptionai items and tax (1-2) 2,348.46 | 2,249.30 1,422.00 6,461.81 4,058.39 5,841.40

4 |Exceptional items - Gain/(Loss) - - w - . -

5 |Profiti{Loss) before tax (34} 2,348.485 | 224930 1,422.00 6,461.91 4,058.29 5,841.40

6 |Tax expense
a) Current tax 571.41 521.87 396.75 1.586.32 1,098.00 1,517 48
b) Defered tax (11.70) 5.14 (48.49) (32.92) (85.01) (53.22)
c) Earlier years tax adjustment (net) {14.74) - 4.54 (14.74) 4.54 6.81
Total (a+b+c}) 544.97 527.01 352.80 1,938.66 1,017.53 1,471.07

7 | Net profiti{Loss) for the periodiyear (5-8) 1,803.49 1,722.29 1,069,20 4,923.25 3,040.86 4,370.33

& |Other comprehensive incomel(loss)

a) Iterms that will not be reclassified to profit and loss 2.058.36 162202 (257.93) 8,260.03 369.32 1,72043
B) Income wax relaling to items that will not be reclassilied to profit and loss (479.51) (377.87) 99.01 (1,924.25) {84.50) (401.38)
Total other comprehensive incomel(loss) 1,578.85 1,244.15 {198.92) 6,335.78 28482 1,319.05

9 |Total comprehensive incomel{loss) for the period (7+8) 3,382.34 | 2,966.44 B70.28 11,259.03 3,325.68 5,689.38

10 |Paid up equity share capital (face value of Rs. 2 per share) 1,234.56 1.234.56 1,234.56 1,234.56 1,234 .56 1,234.56

11 |Earnings per equity share (face value of Rs. 2 per share} (not annualised)

Basic {Rs.) 282 279 1.73 7.98 4.93 7.08
Diluted (Rs.) 292 . 278 1.73 7.98 4.93 7.08
Note:

1 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors in s meeting held on February 07, 2024 and have
undergene “Limited Review” by the Statutory Auditors of the Company. Mr. Anuj Talwar, JMD is duly authorised by Beard to sign the financial resulls for submission to stock
exchanges.

2 These standalone financial results are prepared in accardance with the recognition and measurement principles of Indian Accounting Standards as notified under the Companies
(Indian Accounting $tandards) Rules, 2015 as specified in Seclion 133 of the Companies Act, 2013,

3 The Company has completed the splivsub-division of its existing Equity Shares from Rs. 10/ (Rupees Ten oniy) each share to Rs. 2I- (Rupees Two only) each share as per
record date of October 27, 2023, as approved by shareholders at AGM of the Company held on 25th September 2023. Hence, the eamings per share (EPS) have been adjusted
for the current as well as comparative periods for the presentation purposes in accordance with IND AS 33.

4 The code on Social Security, 2020 {Code') relating to employee benefils during employment and past-employment benefits received Presidential assent in September 2026, The
Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has not been notified. The Company will assess the impact of the
Cade when it comes in to effect and will record any related impact in the period the Code becomes effective.

5  Subsequently, after the period ending 31 December 2023, the Company on 25 January 2024 completed the process of divesting and selling its entire 40% stake in Its Jaint
Venture " Nippon Leakless Talbros Private Limited” Gonstituting 48,00,000 fully pait-up equity shares of Rs 10/- each for Rs 81.80 Cr.

6 Inline with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Company
fall under Auto Components & Parts business, which is considered to ba the only reportable segment by the management.

7 The comparative figures have been regroupedireciassified, wherever necessary to make them comparable with current period.

8  The figures for the quarter ended Dacember 31, 2023 and 2022 are the balancing figures between the unaudited figures in respect of the nine months ended on that date and
published year to date figures upto the second quarter of financial year 2023-24 and 2022-23 respectively.

Date : February 07, 2024

Place: Gurugram




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE: B-5, SECTOR-6, NOIDA - 201301 (U.P)
TEL :+91-120-4241000, Fax :+91-120-4241007
EMAIL : taxaid@vsnl.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year-to-Date Results of the Company Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

18

(95

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Talbros Automotive Components Limited (“the Company”) and its share of the
net profit after tax and total comprehensive income of its joint venture entities for the
quarter ended December 31, 2023, and year to date from April 1, 2023, to December 31,
2023 (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended. :

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statemment based on
our review.,

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
In accordance with standards on Auditing specified under section 143(10) of the
Companies Act 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following joint venture entities:
(i) Nippon Leakless Talbros Private Limited

(if) Marelli Talbros Chassis Systems Pvt. Ltd

(i) Talbros Marugo Rubber Private Limited

HEAD OFFICE : B-17, Maharani Bagh, New Delhi-110065 Phones : 91-11-26847416, 41551155, 26842255



We draw attention to note number 5 of the Consolidated Unaudited Financial Results,
wherein it is mentioned that the Company has divested and sold its stake in Its Joint
Venture “ Nippon Leakless Talbros Private Limited”.

Based on our review conducted and procedure performed as stated in paragraph 3 above,
nothing has come to the attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The consolidated unaudited financial results include the Group’s share of net profit after
tax of Rs. 471.23 lakhs and Rs. 1,213.67 lakhs for the quarter and year-to-date ended on
December 31, 2023, respectively and total comprehensive income of Rs. 470.13 lakhs and
Rs. 1,210.35 lakhs for the quarter and year-to-date ended on December 31, 2023,
respectively, as considered in the statement, in respect of three Joint Ventures, whose
interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosure included in respect of joint ventures is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph 3 above. Our
conclusion on the statement is not modified in respect of this matter.

For | C Bhalla & Co.
Chartered Accountants
Firm Regn. No. 001111N

(Alhil Bhalla)

Partner

Membership No. 505002
UDIN: 24505002BKBXPH3148

Place: New Delhi
Date : February 07, 2024



TALSROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L29199HR1956PLCO33107
RECGD. OFFICE : 14/1, DELHI MATHURA ROAD,
FARIDABAD-121 003 (HARYANA)
Tel No.: 0129-2251482
Waebsite: www talbros.com, Email: seema_narang@talbros.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

{ Rs. in lacs)
Consolidated
s, oe o Quarter ended Mine Months ended Year ended
No. | rticulars 31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 |income
a) Revenue from operations 19,873.93 | 13,402.51 | 15853.12 | 57,559.06 4722372 64.718.32
b) Other income 273.68 259.73 112.88 782.06 427.61 £19.95
Total income 20,147.81 | 19,662.24 | 15,966.10 | 58,341.12 47,651.33 65,338.27

2 |Expenses
a) Cost of materials consumed 10.712.12 | 10,292.18 B8,641.22 | 30.792.76 26,091.76 35.317.02
b) Purchase of stock-in-trade 110.51 112,36 111.87 351,92 348.60 496.91
¢) Changes in inventories of finished goods, working in progress and stock-in-trade 4318 302.33 {109.69) 487,99 {1.019.09) {701.65)
d) Employee benefits expense 2,013.17 1.867.27 1,723.00 599477 5,316.34 7.069.39
&) Finance costs 354.70 339.47 327.08 1,014.42 818,72 1,135.87
{) Depreciation and amortisation sxpense £14.20 805.19 627.08 1.818.21 1,787.18 2,372.34
g) Other expenses 3.951.11 | 3,911.94 322284 | 11,525.84 1024843 13,806.99
Total expenses 17,799.15 | 17.530.74 | 14,544.10 | 51,997.01 43,592.94 59,496.87

3 |Profitf{Loss) before exceptional items, share in profit of joint ventures (net) and tax (1-2) | 2,248.46 | 2131.50 1,422.00 | 6,344.11 4,058.39 5,841.40

4 Exceptional items - Gain/(Loss) - - = = 2 B

5 |Profit/{Loss) before share in profit of joint ventures (net) and tax {3-4) 2,34846 | 2131.50 142200 | 634411 4,058.39 5,841.40

6 |Share in profiv{loss) of joinl ventures (net) 471.23 398,10 30461 1,213.87 828.35 1.187.37

7 |Profit!{Loss) before tax (5+6) 2,819.69 | 2.529.860 172661 | 7,557.78 4,886.74 7.028.77

8 |Tax expense
a) Current lax 571.41 521.87 396.75 | 1,586.32 1,098.00 1,517.48
b} Deferred tax 11.70} 5.14 (48.49) {32.92) (85.0%) {53.22)
c) Earlier years tax adjustment (net) (14.74) - 4.54 {14.74) 4.54 .81
Total {(a+b+c) 544.97 527.01 352.80 | 1,538.66 1.017.53 1.471.07

9 |Net profit for the period/year (7-8) 227472 | 200259 1,373.81 6,019.12 3,869.21 5,557.70

10 |Other comprehensive incomef(loss)

a) lterns that will not be reclassified to profit and loss 2,057.27 1,620.91 (257.86)| B8,256.72 369.56 1,716.00
b} Income tax relating to items thal will not be reclassified to profil and loss (479.52)] {(377.87) 59.01 | (1,924.26) {84.50) (401.38)
Total other comprehensive incomel/(loss) 1,877.75 1,243 04 {198.85) 5,222,146 2865.06 1,314.02

i1 |Total comprehensive income/{loss) for the periodfyear (3+10) 3,852.47 | 324583 1.174.96 | 12,351.58 4,154.27 8.872.32
Net profit/{Loss} attributable to:

Owners of the Company 227472 | 2,002.59 1.373.81 6,019.12 3,889.21 5,557.70

Non-controlling interests - - = - i -
Other comprehensive income attributable to:

Owners of Company 1,577.75 | 1,243.04 (198.85)| 633246 285.06 1.314.62

Non-controlling interests - . - “ 5 -

1z |Faid up equity share capital (face value of Rs. 2 per share) 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56 1,234.56

13 |Earnings per equity share (face value of Rs. 2 per share) (not annualised)

Basic (Rs.) 3.69 3.25 2.23 8.75 6.27 9.00
Diluted (Rs.} 3.88 3.25 2.23 9.75 6.27 9.00
Note:

1 The abeve consclidaled financial results have been reviewed by the Audit Commitlee and approved by the Board of Oirectors in its meeling held on February 07, 2024 and have
undergene "Limiled Review” by the Statulery Auditors of the Company. Mr. Anuj Talwar, JMD is duly authorised by Board 10 sign the financial resulls for submission to steck
exchanges. X

2 Talbros Autometive Compenents Limited (the Company') and its joint ventures are tooether referred as ‘the Group' in the following notes. These consolidated financial resulls are
prepared in accordance with the recognition and measurement principles of Indian Accounting Stancards as nolified under the Companies (indian Accounting Standards) Rules, 2015
as specified in Section 133 of the Companies Acl, 2013,

3 The Company has completed the split'sub-division of its existing Equity Shares from Rs. 10/- (Rupees Ten only) each share to Rs. 2/- (Rupees Two only) each share as per record
date of October 27, 2023, as approved by shareholders at AGM of the Company held on 25th September 2023 Hence, the earnings per share (EPS) have been adjusted for the
current as well as comparative periods for the presentation purposes in accordance with IND AS 33,

4 The code on Social Security, 2020 ('Code") relating to employee benefits during employment and post-employment benefits received Presidential assent in September 2020, The Code
has been published in the Gazette of India. However, the date on which the Code will come in to effect has not been notified. The Group will assess the impact of the Code when it
comes in to effect and will record any related impact in the period the Code becomes effective.

5 Subsequently, after the period ending 31 December 2023, Ihe Company cn 25 January 2024 completed the process of divesting and selling its entire 40% stake in Its Joint Wenture *
Nippon Leakiess Talbros Private Limited” Constituting 48,00,000 fully paid-up equity shares of Rs 10/ each for Rs 81.80 Cr.

6 In line with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the operations of the Group fall under
Auto Components & Parls business, which is considered to b the only reportabie segment by the managemant,

7 The comparative figures have been regroupedireclassified, wherever necessary to make them comparable with current period.

B The figures for the quarter ended December 31, 2023 and 2022 are the baiancing figures between the unaudited figures in respect of the nine months ended on that date and
published year to date figures upta the second quarter of financial year 2023-24 and 2022-23 respecilvely, :

4&::15 Limited
Date . February 07, 2024

Plare: Gurugram
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