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BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Fort G Block, Bandra Kurla Complex,
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Sub: Qutcome of the Board Meeting
02 H1 FY 24 Results and declaration of Interim Dividend FY 23-24

Dear Sir/ Madam,

Pursuant to the provisions of Regulation 33 read with Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015,
we wish to inform you that the Board of Directors has at its meeting held today
i.e. on 8" November, 2023 inter alia approved the following:

1.  The Unaudited Financial Results of the Company (Standalone & Consolidated) for the
quarter and half year ended September 30, 2023.

A copy of the Unaudited Financial Results for the quarter and half year ended September
30, 2023 alongwith the Limited Review Report thereon issued by the Statutory Auditors of
the Company are enclosed herewith and the same are being uploaded on Company’s
website www.talbros.com.

2. Payment of Interim Dividend at the rate of 10% i.e. Rs.0.20 (Twenty Paise) per equity
share of face value of Rs. 2/- each for the Financial Year 2023-24.

The Record date for the purpose of determining the entitlement of the shareholders for
Interim Dividend has been fixed as Tuesday, November 28, 2023.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 1:45 p.m.
This is for your kind information and necessary records.
Thanking you,

Yours Sincerely
For Talbros Automotive Components Limited

M Digitally signed

Seema Narang SEEMA  byseema

NARANG
NARANG pate: 2023.11.08
Company Secretary 13:42:04 +05'30'

Encl: As above

regd. Office : 14/1, mathura road, faridabad-121003 haryana, india . ph: + 91 129 2275434/35/36/37 . fax : +91 129 2277240, 2272263 . e-mail: talbros@talbros.com
CIN : L29199HR1956PLC033107



J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@)jcbhalla.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year-to-Date Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

L

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Talbros Automotive Components Limited (“the Company”) for the quarter ended September 30,
2023, and year to date from April 1, 2023, to September 30, 2023 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free from
material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on Auditing specified under section 143(10) of the
Companies Act 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For J C Bhalla & Company
Chartered Accountants

Firm Regn. No. 001111N

(Akhil Bhalla)
Partner
Membership No. 505002

UDIN: 23505002BGTJJY5172

Place: New Delhi
Date : November 08, 2023

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



TALBROS AUTOMOTIVE COMPONENTS LIMITED

CIN :L29198HR19S5PLCOI 107

REGD, OFFICE ; 14/1, DELHI MATHURA RDAD,
FARIDABAD-121 003 (HARYANA)

Tel No.: 0120-2251482
Waebsite: www talbros com, Email; seema_narang@ialbros.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{ Rs, in lacs)

Standalone
8. Particul Quarter ended Half Year ended Yaar ended
No, | arveuiars 30-Bep-23 | 30-Jun-23 | 30-Sep-22 | 30.Sep-23 | 30-Sep-22 | 31-Mar2d
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited

1 |income
a) Revenue from operalions 1940251 § 18,28282 | 18,473.35 37,68843 3137060 64,718.32
b) Other income 377.53 24885 143.98 528,18 314.83 812.85
Total income 19,780.04 | 18,531.27 | 16,217.33 38,311.31 31,685.23 £5,338.27

2 [Expenses
2) Cost of materials consumed 10,292.18 9,788.38 8,944.58 2008057 17,450.54 35317.02
b} Purchase of stock-in-trade 112.36 128.05 57.45 24141 38T 426,91
¢) Changes in inveniories of finished goods, working in progress and stock-indrade 30233 152.48 (357.71) 454.81 {701.85)
d) Emplayee berefils expense 1,967.27 | 201433 1,808.98 3.861.80 708839
e) Finance cosls 33847 320.25 5303 659,72 1,135.87
) Depreciation and amorlisstion expense 80519 £00.83 804 .58 1,208.02 1,159.20 237234
g} Other eapenses 391184 | 3838279 388270 757473 7,025,738 13,808.99
Total expenses 17,530,74 | 16,667.12 | 14,873.70 34,197.88 29,048.84 53,498.87

3 {Profitf(loss) before exceplional items and tax (1-2) 2,248.30 1,884,185 4,343.83 4,11348 2,636.38 5,841.40

4 |Eyceptinnal fems - Gain/{Loss) @ " o 5 # .

5 |Profit/(Loss) before tax (3-4) 2,248.30 1,884,158 1,343.83 4,11345 2,836,328 5,841.40

8 |Tax expense
a) Curvant tax 521.87 493.04 348,13 101481 701.25 1,517.48
b) Deferred tax 5.14 {28.38) (5.02) {21.22} (38,52} {83.22}
©) Earlier years lag adjustment (net) - - - - - 8.81
Total (a+héc) 527.01 466,68 341,41 9931 69 684,73 1,471.07

7 [Net profitt{Loss) for the periodiyear (5-6) 1,722.28 1,387.47 1,002,52 3,118.78 1,971.68 4,370.33

8 [Other comprehensive incomel{loss)

a) ltems that will not be reclassified to profit and loss 1,622.02 4.579.65 33058 6,201.87 §27.25 1,720.43
b} income tax relating to items that will not be reclussified to profit and loss {377.87)] (1.088.87) (75.83) (1,444.74) {143.51) {£01.38)
Total other comprehsnsive incomel{ioss) 1,244,158 2,512.78 254,93 4,756.93 483,74 1,318.05

9 |Total comprehensive incomef{ioss) for the period {7+8) 2,966.44 4,810.25 1,257.45 7.876.69 2,455.40 5,688 38

10 |[Paid up equity share capital {face value of Rs, 2 per shars) 1,234.56 4,234,585 1,234,586 1,234.58 1,234.56 1,234,565

11 |Earnings per equity share {face value of Rs, 2 per share) (not annualisad}

Basic (Rs) 279 2.26 .82 508 319 7.08
Diluted (Rs.) 2.79 2.26 1.62 505 3.18 7.08
Note:

1 The ahove standadone financial resulls have been reviewed by the Audit Commiliee and approved by the Buard of Directors in its meeting held on Novembar 08, 2023 and
have undergone "Limited Review" by the Slatulory Auditors of the Company. Mr. Anuj Talwar, JMD is duly authorised by Board to sign the financial results for subrnission to
slock exchanges.

2 These standalone financial results are prepared In accordance with the recognition and messurement principles of Indian Accounting Standards as nolified under the
Companies (Indian Accounting Slandards) Rules, 2015 as specified in Section 133 of the Qompanies Act, 2013,

3 “The Company has compleled the split/sub-division of its existing Equity Shares from Rs. 10/~ (Rupees Ten only) each share to Rs. 2/- (Rupees Two only) each share as per
record date of October 27, 2023, as approved by sharsholders at AGM of the Company held on 25th Seplember 2023, Hence, the samings per share (EPS) have been
adjusted for the current as well as comparalive perieds for the presentation purpeses in accordance with IND AS 33

4 The code on Social Securty, 2020 (Code') relating to employee benefils during employment and post-employment benefils received Presidential assent in September 2020,
The Daode has been publishad in the Gazetie of india, However, the date on which the Code will carme in to sffect has not besn notified. The Company will assess the impact
of the Cads when it comes into effect and will record any relaled impact in the peried the Code becomes effective. :

5 In line with the provisions of Ind AS 108 - Operating Segrments and on the basis the review of operations being done by the senior management, the operalions of the

Company fall under Auta Componerts & Parts business, which is considered to ba the only reporiable segment by the management,




Statemant of Assets & Liabilties - Standalone

{Rs. in lacs)

: As at As at
Farticulars 30-Sep-23 | 31-Mar-23
ASSETS:

Non-gurrent assels
Property, plant and squipment 17,843,863 18,746.34
Capital work in progress 798,63 477.73
frvestment property 27381 282.14
intangible asssls 50.76 67.31
Intangible asssis under development N -
Financial assels
Investments 14,335.98 8,135.32
Other financial assats 33183 279,83
Non-current 1ax asssis 187.46 22408
Other non-current assels 858 60 38430
Total non-currant assels 34,520.70 28,827.02
Current assels
inveniaries 13,188.37 13,253.21
Financial asssls
Trade recaivables 1880345 16,853,214
Cash and cash squivalents 156.21 £28.41
Other bank bajances 280.77 281.95
Loans 33338 388.20
Other financial asssls 8593 14038
Other current assels 2,842.54 2,677.58
Total current assats 38,888.68 34,422.92
Total assets 70,409.38 61,04%.94
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,234.56 1,234.56
Other equity 38,618 65 3098888
Total equity 38,853.21 3222344
Nonecurrent Habiities
Financial liabilities
Borrowings 432,93 0848
Lezss Liabilities - -
Ciher financial Habilities 24.04 2289
Fraovisions 228.77 198,43
Defeired tax Habilities (het) 2,876.73 1,453.21
Oifer nan-current liabilifies ks fved 7858
Total non-current Habiiities 3.841.24 2,361.87
Current Habilities
Financial liabilities
Borowings 8,107.7¢ 807513
Lesse Liabilities ~ 583
Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 252.63 305.91
(b} Total outstanding dues of creditors other than micro enterprises and small enterprises 17,037.28 18,588.20
Ofher financial liabilitizs 872.54 39.76
Other current liabilities 52398 §31.32
Frovisions 12089 12068
Total current liabiiities 26,914.93 26,464 83
Total equity and Habilities 70,409.38 §1,048.94




Datle
Place:

{ash Flow Statement - Slandalone

{Rs. in lacs)

R Period ended Period
Particulars 30-Sep-23 ended
A, CASH FLOW FROM CPERATING ACTIVITIES
Profit before tax 4,113.45 2,63838
Adjustments for:
Depraciation on propery, plant and equipment, investment progedy and infangible assets 1,205.02 1,158.20
Profit on sale of properly, plant and equipment {net} {45.27) (20.98)
frterest income (34.52) {38.88)
Dividend income {275.68) (84.51)
Allowance for doubtful debls (nef) 60.79 56.40
Unrealised forelgn exchange gain {1553 {61.07)
Advarness wilten off - 15.92
Frovisions no longer required written back - {2.08)
Finance costs B59.72 492,64
Operating profit before working capilal changes 586800 4,148.30
Maovement in working capital
Change in inventories 63.85 (1,863.42)
Change in Trade receivables, othar financinf and pon financial assels (1,871.18) {1,882.28)
Change in Trade payable, other financial and non-financia! liabilities 3£9.46 1,021.99
Cash generated from/ {used in) operating activities post working capital changes 413013 1,545.59
Income tas paid (net} {978.32) {4856.33)
Net cash generated fromf{used in) operaling activities (A} 3451484 1,058.26
8. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propedly, plant and equipment, intangible asssts (induding capital work-in-progress and inlangibles under deveiaprent) {2,915.10) {1,645.28)
Provesds from sale of property, plant and equiprment 8039 71.81
Froceeds from sale of investments - -
Mavement in other bank balances 244 {1.33)
Loans received backs 80.00 -
Dividend raceived 27586 B4.51
Interest receivad 19.68 18.03
Net cash generated fromf{used in} investing activities (B) (2,476.93) {1,472.27}
£, CASH FLOWS FROM FINANCING ACTIVITIES
Procesads from borrowings 66,28 1,514.83
Repayment of borowings {218.07) {459.10)
Payment lowards lesse liabiliting {5.74) {7.32)
Dividend paid {248.81) {183.98)
irderest paid (844.52) (404.78)
Net cash generated fromi{used in} financing activities (C) {1,047.08) 269.64
{Decrgese) increass in cash and cash equivalents (A+B +C) {372.20) (43.37)
Cash and cash equivalents af the beginning of the year 52841 208.55
Cash and cash equivalents at the end of the Period 186.21 162.18

The cumparative figures have been regroupedireciassified, whersver necessary to make them comparable with cument pariod.
g

The figures for the quarter ended Seplember 30, 2023 and 2022 are the batancing figures between the unaudited figures in respect of the half year ended on that date and

published year to date figures uplo the first quarter of financial year 2023-24 and 2022-23 respectively,

Novemiber 08, 2023
Gurugram




J. C. BHALLA & CO.

CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@)jcbhalla.com

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year-to-Date Results of the Company Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Talbros Automotive Components Limited

L

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Talbros Automotive Components Limited (“the Company”) and its share of the
net profit after tax and total comprehensive income of its joint venture entities for the
quarter ended September 30, 2023, and year to date from April 1, 2023, to September 30,
2023 (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended.

This Statement which is the responsibility of the Company's Management and approved
by the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing specified under section 143(10) of the
Companies Act 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following joint venture entities:
(i) Nippon Leakless Talbros Private Limited

(ii) Marelli Talbros Chassis Systems Pvt. Ltd

(iii) Talbros Marugo Rubber Private Limited

Based on our review conducted and procedure performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid
down in the aforesaid Indian accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

The consolidated unaudited financial results include the Group’s share of net profit
after tax of Rs. 398.10 lakhs and Rs. 742.44 lakhs for the quarter and year-to-date ended
on September 30, 2023, respectively and total comprehensive income of Rs. 396.99
lakhs and Rs. 740.22 lakhs for the quarter and year-to-date ended on September 30,
2023, respectively, as considered in the statement, in respect of three Joint Ventures,
whose interim financial results have not been reviewed by us. These interim financial
results have been reviewed by other auditors whose reports have been furnished to us
by the management and our conclusion on the statement, in so far as it relates to the
amounts and disclosure included in respect of joint ventures is based solely on the
report of other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the statement is not modified in respect of this matter.

For J C Bhalla & Company
Chartered Accountants

Firm Regn. No. 00111IN | //TT\\\

() Ch artered O
Accountants/O
Akhil Bhalla) \\\ '
Partner
Membership No. 505002 “"

UDIN: 23505002BGT]]Z8420

Place: New Delhi
Date : November 08, 2023



TALBROS AUTOMOTIVE COMPONENTS LIMITED
CIN :L28128HR165GPLEO33107
REGD. OFFICE : 14/1, DELH] MATHURA ROAD,
FARIDARAD-121 003 (HARYANA)
Tel No.: 0129-2251482
Website: www.talbeos.com, Emall; seema_narang@ialbros.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULYTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{ Rs. in lacs)
Consolidated
8. Particulars Quarter ended Half Year endad Year ended
No. 30-Sep-23 | 30-Jun-23 | 30-8ep-22 | 30-Sep-23 | 30-Sep-22 31-Mar-23
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1 {income
a) Revenue from oparalions 19,402.51 | 18,28262 | 1607335 | 3788518 31,370.80 84,71832
b) Other incorme 289,73 248.85 143.98 508,38 314.583 613,95
Total income 16,662.24 | 18,531.27 | 16,217.33 | 38,193.51 31,685.23 §5,338.27

2 |Expensss
a) Cost of matarials consumed 10,28218 | 9,788.39 8,944.56 | 2008087 17,450.54 3531702
b) Purchase of stock-intrade 112.38 128.08 5745 241,41 38, 4853 91
¢y Changes in inventories of finished goads, working in progress and stock-in-trade 302.33 152.48 {387.71) 45481 {509 .40) {701.85)
d) Empioyes benefils gapense 1,967.27 | 2,014.33 1,808.98 | 398160 359334 7.0680.38
g) Finance costs 33947 320.25 26503 858,72 462.64 1,135.87
f) Depreciation and amorlisation expease 605,18 £39.83 804,88 1,205.02 1,1588.20 2372.34
q) Other expenses 3811.04 | 383279 IEE270 | 757473 7.025.78 13,806.8%
Total expenses 17,530.74 | 16,667.12 | 14,873.70 | 34,197.86 28,048.84 58,486.87

3 |Profiti{l.oss) before exceplional ltems, share in profit of joint ventures {net} and tax (1-2) | 2,131.50 1,864,158 134383 | 389585 283839 5,841.40

4 |Exceptional Hems - Gain/{Loss) - - " “ “ -

5 IProfit/(Loss) before share in profit of joint ventures {net) and tax {3-4) 2,431,580 | 1,86415 1,343.63 | 3,80565 2,838.38 §,841.40

& |Share in profiti{loss) of joint ventures {net} 398,10 34434 302.67 742.44 523.74 1.187.37

7 {Profit/(Loss) before tax (5+8) 252980 | 220849 1,646.30 | 473809 3,180,13 7,028.77

8 |Tax expense
a) Current tax 521.87 493.04 34513 1,014.81 701.25 1,517.48
b) Deferrad tax 5.14 {28.38) (5.02) {21.22) {38.62) (33.22)
¢) Earlier years tax adjustment {net) - - - - B 8.81
Total {a+bdc} §27.01 46658 34111 933,68 664,73 1,471.07

9 |Net profit for the periodfyear (7-8) 2,002.59 1,741.81 1,30518 3,744.40 2,495.40 5,857.70

10 |Other comprehensive incomel(ioss)

a) tems that will not be reclassified to profit and less 162091 ] 4,578.54 33062 | 6,199.45 B27.42 1,718.00
b) Income tax refaling 1o flems that will not be reciassified to profit and loss (377.87)] (1,088.87) {7563} (1,444.74) {143.51) (401.38)
Tetal other comprehensive incomel{loss) 1,243.04 | 3,511.87 254.99 | 4,754.71 483.91 1.314.62

11 |Total comprehensive incomel{loss) for the periodiyear ($+10) 3,245863 | 525348 1,580,418 | 8,489.11 2,879.31 6,872.32
Net profitf{loss) atiributable to:

Ownars of the Company 2002581 1,741.81 130819 | 3,744.40 249540 §,557.70

Norzontrolling interests - - - - - -
Other comprehensive income attributable to:

Qwners of Company 1,243.04 | 351187 254,99 1 4,754.7% 48391 1.314.62

Noneontrolling interes!s “ - - - “ .

12 {Paid up equity share capital {face value of Rs. 2 per share) 1,23456 | 1,234.56 1,234,568 | 1,234.58 1,234.56 1,234.56

13 |Earnings per equity share {face value of Rs, 2 per share) {not annualised) .

Basic (Rs.) 325 o o2m2 2.4% 8407 404 Q.00
Dilited (Rs) 328 282 2.11 8.07 4.04 200
Nuote:

1 The sbave consolidated financial results have been reviewed by the Audit Cormitiee and approved by the Board of Ditectors in its meeting held on November 08, 2023 and have
undergone “Limited Review” by the Stalutory Auditors of the Company. Mr, Anyj Talwar, JMD is duly authorised by Board to sign the financial results for submission 1o stogk
srohanges,

2 Telbras Automotive Comgonents Limited (the Company’) and its joint ventures are together referred as the Group' in the following notes. These consolidated financial results are
prepared in accordance with the recogniion and measurement principias of Indian Accounting Standards as nofified under the Comparies (indian Accounting Standards) Rufes,
2015 as specified in Section 133 of the Companies Act, 2013,

3 “The Company has compieted the split/sub-division of its existing Equily Shares from Rs. 10/- (Rupzes Ten only) each share to Rs, 2/- {Rupees Two only) each share as per racord
date of October 27, 2023, as approved by sharehoiders at AGM of the Company held on 25th September 2023, Hence, the eamings per share {EPS} have bean adjusted for the
currert as well as comparative periods for the presentation purposes in acoordance with IND AS 337

4 ‘The code on Social Security, 2020 (Code') refaling to employes benefits during employment and post-empioyment benefits received Presidential assert in Saplember 2020, The
Cods has been published in the Gazete of ndia. However, the dale on which the Code will come in to effect has not been notified. The Group will assess the impact of the Code
when it comes in to effect and will record any refated impact in the period the Code becames elfective.

5 In line with the provisions of ind AS 108 - Operating Segments and on the basis the review of operations being done by the senior management, the opavations of the Group fall

under Auto Components & Parts business, which is considered to be the only reporiable segment by the management.




Statemsnt of Assets & Liabilities - Consolidated {Rs. in lacs)
" As at As at
Particulars 30-Sep-23 | 31-Mar23
ASSETS:
Non-current agsets
Froperty, plant and equipment 1784363 18,795.24
Capital work in progress 783 A3 477.73
Investment property 27381 282.14
Intangible assads 50,76 67.31
Intangible asssds under developmant - -
Investments accounied for using the equity methed 775889 7,136.47
Finacncial asssis
Invesiments 11,728.98 5,527.32
Other financial assets 331.83 279.83
Non-current lax assets 187.48 224.05
Other non-current asssts B24.50 384.30
Total non-current assels 39,871.89 31,185.49
Current assets
frventones 13,189.37 13,283.21
Financial asssls
Trade receivables 1889345 16,833.21
Cush and cash equivalenls 1568.21 528.41
Other bank balances 280.77 281.95
Loars 333.35 388.20
Other financial assels 85.99 140.38
Other current asssts 294954 2,877.58
Total current assets 35,888.68 34,422.92
Total assets 756,560.27 85,578.41
EQUITY AND LIABILITIES:
Equity
Equity share capital 1,234.56 1,234.56
Other enuity 43759.54 35517.35
Total equity 4500410 38,751.91
Non-current liabilities
Financial liabilities
Borrowings 432,93 508,48
Lease Liabilities - -
QOther finaricial fiabilifes 24.04 22,89
Provisions 229,77 198.43
Defeired tax Habilities (net) 287673 1,453.21
Giher non-current liabilities a7 78.88
Total non-current Habilities 3,641.24 2,361.87
Current liabilities
Financial liabilties
Bomrowings 8107.78 8,075.13
Lesse Liabilities ~ 5.83
Trade payables
(a) Total outstanding dues of micro enterprises and small ertsrprises 25283 3051
(b} Total outsianding dues of craditars olher than micro enterprises and small erderpdses 17 037.28 18,585.20
Other financial ligbilties 87254 839,76
Cifver current liabiitiss | 52399 531.32
Frovisions 12089 12088
Total current labiiities 26,814.33 28,484.53
Total equity and liabilities 75,560.27 £5,678.41




7 Cash Flow Stalemant - Consolidated (Rs. in lacs)
i Period ended | Period ended
Particulars 30-8ep-23 | 30-Sep-22
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 4,732.08 3,180.13
Adjustments for
Depreciation on propsrty, plant and equipment, investment propenty and intangible assels 1,205.02 1,180.20
Profit on sale of property, plant and equipment {net) (45,27} (20.9%)
Interest income {34.52) (35.66)
Share of profils of joinl ventures {net) (742.44) (523.74)
Dividend income (157,86} (84.51)
Allowance for doubtful debis (ret) 60,79 56.40
Unisatised foreign exchangs gain {15.53) {61.07)
Advances written off - 15,92
Provisions no longer required writlen back . {8.058}
Finance costs E58.72 492,84
Operating profit befure working capital changes 5868.00 4,148.30
Movement in working capital
Change in inventaries 83.85 {1.863.42)
Change in Trade receivabies, olher finandcial and non-financial assels (1,871.18) {1,652.28)
Change in Trade payable, other financial and non-financial liabilities 35346 1,021,899
Cash generated from/ [used in} opsrating activities post working capital changes 413013 1,545.59
Income tax paid (nel) {878.32) {465 33)
Net cash generated from/{used in} operating activities {A) 3,151.81 1,059.26
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of propery, plant and equipment, intangible assats (including capital work-in-progress and intangibles under development) (2,815.10) {1,645.29)
Procesds from sale of property, plant and equipment 80.39 71.81
Provesds from sale of investments - -
Movement in other bank balances 2.44 {1.33)
Loans received backs 8000 -
Dividend received 27568 84.51
Interest recsived 1868 18.03
Net cash generated fromi{used in) investing activities (B) {2,476.93) {1,472.27)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Procesds from borrowings 66,26 1,514.83
Repayment of barrowings {216.07} (459,10}
Payment towards lease Habilities (5.74) {7.32)
Dividend paid (245.81) (183.9%)
Interest paid (E44.52) (494.783
Net cash generated fromi{used in) financing aclivities {C} {1,047.08) 369.64
(Decrease) incraass in cash and cash equivatents (A+B+C) (372.20) {43.37)
Cash and cash equivalents at the beginning of the year 52841 20555
Cash and cash equivalgnts at the end of the peried 186,21 162,48

8  The comparative figures have besn regroupedireciassified, wherever necessary 1o make them comparable with current period,

8 The figures for the quarier ended Seplember 30, 2023 and 2022 are the balfancing figures betwesn the unaudited figures in respect of the half year ended on that dale and

published year to dale figures upto the first quarier of financial year 2023-24 and 2022-23 respeciively.

Date : November 08, 2023
Place; Gurugram
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