AUTOMOTIVE ARLES LIMITED

7*" November 2022

The BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400 001

Scrip Code: 505010

Dear Sir/Madam,

National Stock Exchange Limited
Exchange Plaza, Plot No. C/1, G- Block

Bandra (E)

Mumbai — 400 051
Scrip Code: AUTOAXLES

Attn: Listing Department

Sub: Outcome of Board Meeting and Disclosure under Regulation 30 and Regulation 33 of SEBI

(LODR) Regulations, 2015.

We wish to inform you that the Board of Directors of the Company at their meeting held on today
i.e., Monday, 7" November, 2022 inter alia, have approved the Un-audited Financial Results for
the quarter and Half year ended on 30" September, 2022.

The ‘Limited Review Report’ issued by M/s S R Batliboi & Associates LLP, Statutory Auditors of the
Company in respect of the said ‘Results’ is also enclosed.

The Board Meeting started at 09:30 AM and concluded at 01:00 PM.

The above information is also available on the Company’s Website at www.autoaxle.com.

This is for your kind information and record.

Thanking You

Yours truly,

~N

das Papda

For eutﬁmptive Axles Limited

Company Secreta ry & Compliance Officer

Encl: as above

Hootagalli Industrial Area, Off Hunsur Road, Mysuru - 570 018, Karnataka, India.
b/ Telephone : 91 - 821 - 719 7500, Fax : 91 - 821 - 240 2451
. Email : info@autoaxle.com, Website : www.autoaxle.com
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S. R. BATL ’BO’ & ASSOC’ATES L LP 15; I(::Ii(t);”rCanberra Block

No. 24, Vittal Mallya Road,

Chartered Accountants Bengaluru — 560 001

Tel: +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Automotive Axles Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Automotive Axles
Limited (the “Company”) for the quarter ended September 30, 2022 and year to date from April 1, 2022
to September 30, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

SUNIL  sammamses

Date: 2022.11.07
GAGGAR '\23:397:17+05'30'

per Sunil Gaggar

Partner

Membership No.: 104315
UDIN: 22104315BCIHQG2655

Place: Bengaluru
Date: November 07, 2022



AUTOMOTIVE AXLES LIMITED

(IATF 16949 Company)
Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018

CIN : L51909KA1981PLC004198

Statement of unaudited Financial Resuits for the quarter and six months ended Saptembar 30, 2022
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PUCHS For the three months ended For the six months angeqg Far .l:;‘yur
30.09.2022 30.06.2022 30,09.2021 30.09.2022 30093031 31.03.2022
{Unaudived) {(Unaudited) {Unaudited) (Unaudited) (Unaudited) |  rAudited)
Revenua from operations 4,747.16 5,001.96 3,089.35 9,749.12 5,639.42 14,906.19
Other Income 11,91 10.90 10.47 2281 21.40 42,59
Total income (I + IT) 4,759.07 5,012.86 3,099.82 9,771.93 5,660.82 14,948.78
Expensas
Cost of raw materials consumed 3,543.66 3,543.76 2,107.79 7.087.42 3,991,29 10,719,77
Changes in inventories of finished goods, stock-in-trade and wark-in- (163.61) 26.19 124.77 (135.42) 27.35 (98.24)
pragress
Employee beneflts expense 296.65 311.45 258.83 608.10 S14.14 1,142.79
Finance costs 7.45 7.46 6.26 1491 13.04 24.67
Deprmciation and amortisation expense 103.44 102.93 86.18 206.37 168 38 364.18
Other axpenses 566.00 603.32 376.57 1,169.32 729.52 1,795.11
Total Expenses 4,353.59 4,597.11 2,360.40 8,950.70 5.443.72 13,948.28
Profit before tax ( IIT-1V ) 405.48 415.75 139.42 821.23 217.10 1,000.50
Tax expense :
Currant tax 106.18 108.94 36.38 21512 54.92 254.30
Defarrad tax charge/ (credit) (2,03) 2.80 1.63 0.77 5.05 262
Tax expense, nat 104.15 111.74 38.01 215.89 59.97 256.92
Profit for the perlod / year (V- V1) 301.33 304.01 101.41 605.34 157.13 743.58
Other comprehensive income / {loss)
a}|Items that will not be reclassified to profit or loss
|) Remeasurements gains/{loss) of the defined benefit plan (3.25) (2.48) {0.56) (5.73) (5.98) (7.38)
Il) Tax on remeasurements of the defined benefit plan 0.83 0.63 0.14 1.46 1.50 1.88
Total other comprehensive income / (loss) (2.42) (1.85) (0.42) (4.27) (4.48) (5.50)
Total comprehensive income for the period /year, net of tax (VII 298.91 302.16 100.99 601.07 152.65 738.08
+ VIII)
Paid up share capital (face value of Rs. 10/- each) 151.12 15112 151.12 151.12 151.12 151.12
Other equity 6,059.49
Earnings per equity share (EPS) (Nominal value of share Rs. 10/
) (Not annualised in case af interim periods)
Basic / Diluted 19 34 2012 6.71 40,06 10.40 49 20

a




AUTOMOTIVE AXLES LIMITED
(IATF 16949 Company)
Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018
CIN : LS1909KA1981PLCO04198

Statement of unaudited Financial Results for the guarter and six months ended Septembar 30,2022

Balance sheet

Amaunts s Fz%,_
As at Az at
Particulars 30.09.2022 31.02,2p022
(Unaudited) (Auditgd)
A. |ASSETS
T Non-current assets
Property, plant and equipment 2,217.86 2,369.51
Capital-work-in progress 56.60 3273
Intangibia assets 1235 14.92
Right-of-use assers 299.84 20276
Financial assets
Loans 7.77 16,97
Other financial assets 147.50 149,63
Qther non-current assets 13.77 38.02
Deferred tax assets, net 79.32 78.62
8IS 2,903.25 |
Il |Current assets
Inventories 2,213.53 1,992.34
Financial assets
Investments = 186.59
Loans 40.65 61.85
Trade receivables 3,686.44 3,894.20
Cash and cash equivaients 666.72 741.98
Other bank balances 202.29 63.10
Other financial assets 8.99 7.76
Other current assets 341 84 582.20
Currant tax assets (net) = 32.81
7 A80.46° 7.347.83
Total assets (I +I1) $.995.47 10,451.08
B8. EQUITY AND LIABILITIES
X |Equity
Equity share capital 15112 15112
QOthar equity 6,433.87 6,059 49
Total equity 6,504.99° 6,210.61
v Liabilities
Non-currant liabilities
Financial liabilities
Borrowings 8333 104.16
Lease Liabilites 164.60 67.94
Provsions 88.15 86 58
336.08 258.68
Current liabilities
Financal llabilities
Barrowings 41,67 41.67
Lease Liabilities 18.66 20,75
Trade payables
(A) Total autstanding dues of micz anterprises and small entarprises 114.34 12338
(B) Total outstanding dues of creditars other than micro enterprises and small enterprises 2,649 94 3,328.71
Other financial liabilities 22.97 1333
Other current liabilities 118.97 250.38
Provisions 75.62 148.65
Current tax liabilites (nat) 3173 44,93
3.074.40 3,971.80
Total liabilitias 3.410.48 4,240.48
!
Total Equity and Liabilities ( III + IV ) 9,995.47 10,452.09 |

@
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AUTOMOTIVE AXLES LIMITED =i
(IATF 16949 Company)
Regd. Office : Hootagalli Industrial Area, OFff Hunsur Road, Mysuru 570 018
CIN : L51909KA1981PLCD04198
Statement of unaudited Financial Results for the quartar and six months ended Septembaer 30, 2022
Cash flow statement (Amounts in Rupees Miltions)
Particulars For the Half year endag
30.09.2022 30.08 3031 |
{Unaudited) _(Uﬂlﬁtidl‘
r Operating activities
Profit before tax 821.22 217.10
Adj to ile profit bef tax to net cash flows:
Depraciation and amortisation expense 201,46 167.79
Amortisation of intangible assets. 4.91 0.59
Profit on sale of property, plant and equipmant (0.09) <
Profit on termination of lease (1.26) -
Profit on sale of securities (2.11) ’
Warranty expense 35.69 20.35
Finance costs (including fair value changes (n fimanclal instruments) 14,07 12.69
Finance income (Including fair value changes in financial instruments) (16.72) 19:56
Operating profit before working capital adjustments 1,057.17 398.96
Warking capital adjustments :
Increase in trade recelvables 207.76 928.87
Dacrease / (Increase) in loans (2.05) 0.04
Decrease / (Increase) In other financial assets 0.43 (10.71)
Decreasa in other assets 251.41 54,91
Decreasa / (Increase) in Inventories (221.19) 76.38
Decrease in trada payables (687.31) (1,087.81)
Decrease in other liabilides (131.41) (104.55)
Increase / (Decrease) in other financial llabilities 7.96
Decrease in pravisions (4.88)
259.17
Income tax paid (net of refund) (68.49)
Net cash flows from operatirg activities 190.68
11 |Investing activities
Purchase of property, plant and equipment, intangible assets, CWIP and capital advances (39:24) (199.15)
Procaeds from sala of property, plant and equipment 177 =
Purchase of current investments - (40.00)
Sales of current investments 166.59 -
Loans given to suppllers - {35.00)
| Loans repaid by suppliers 32.45 57.64
\Investrient In bank deposits (140.00) -
Intarest received 16.72 18.37
Nat cash Mows used In investing activities 38.29 (198.14)
I |Financing activities
Repayment of borrowings (20.83) (20.83)
Interest pald {14.07) (12.85)
Paymant of principal portion of leasa liabilities (10.85) (4.70)
Dividend paid to equity holders (225.86) (68.01)
Net cash flows used in financing activities (271.81) (106:39)
IV |Net decrease in cash and cash equivalents (I + II + II1) (75.27) (113.85)
Cash and cash equlivalents at the begi of the year 741.98 726.02
v Cash and cash equivalents at the end of the year 666.71 612.17
Components of cash and cash aguivalents as at the end of the year
Cash on hand 0.0 0.09
Balances with banks
- in current accounts 306.42 252.08
- in deposit accounts with original maturity of less than three months 360.24 360.00
Total cash and cash equivalents 666.71 512.17 |
Notes:

L The above unaudited financial results were reviewed by the Audit Committee at the meeting held an November 04, 2022 and approved by the Board of Directors at the meeting held on November
7. 2022.

2 These unaudited financial ~esults have been prapared in accardance with the recognition and measurement principles laid down in Indian Accounting Standards (“Ind AS") prescribed undar Section
133 of tha Companies Act, 2013 as amended, read with the ralevant rules issued thereunder and in terms of Regulations 33 of SE3I (Listing Obligations and Disclosure Requirements) Regulations,
2015, 3s amended (the ‘Listing Regulations”).

3 Segment information:

In line with tha grovisions of Ind AS 108 - Operating Segments, Chief Operaung D2cision Maker (CODM) reviews Lhe operations of the Company as a manufaciurer of Automotive Camponents,
whnich is consgared to be the only reportable segment by the management. Aczardingly, no separate disclosure of segmant information has been made.

4 The figuras for the previous period/year have been regrouped/rearranged wherever necessary to make them comparable with the current period's figures

r of the Board of Directors of
Place : Pune Limited
Date : November 07, 2022
1 5 A‘W rthy Gargeshwari
@/ c‘/ N J/ - = Director
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