
AUTDmDTIUE AHl,ES 1,1m1TED 

7th November 2022 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai -400 001 
Scrip Code: 505010 

Dear Sir/Madam, 

National Stock Exchange Limited 
Exchange Plaza, Plot No. C/1, G- Block 
Bandra (E) 
Mumbai -400 051 
Scrip Code: AUTOAXLES 

Attn: Listing Department 

Sub: Outcome of Board Meeting and Disclosure under Regulation 30 and Regulation 33 of SEBI 
{LODR) Regulations, 2015. 

We wish to inform you that the Board of Directors of the Company at their meeting held on today 
i.e., Monday, 7th November, 2022 inter alia, have approved the Un-audited Financial Results for 
the quarter and Half year ended on 30th September, 2022.

The 'Limited Review Report' issued by M/s S R Batliboi & Associates LLP, Statutory Auditors of the 
Company in respect of the said 'Results' is also enclosed. 

The Board Meeting started at 09:30 AM and concluded at 01: 00 PM. 

The above information is also available on the Company's Website at www.autoaxle.com. 

This is for your kind information and record. 

Thanking You 

Yours truly, 

Axles Limited 

Company Secretary & Compliance Officer 

Encl: as above 

Regd. Office & Mysuru Unit : 

Hootagalli Industrial Area, Off Hunsur Road, Mysuru - 570 018, Karnataka, India. 
Telephone : 91 - 821 - 719 7500, Fax : 91 - 821 - 240 2451 
Email : info@autoaxle.com, Website : www.autoaxle.com � 

MERITOR" 
CIN : L51909KA 1981 PLC004198 KALYANI 

ISO 9001: 2015 / IATF 16949: 2016, EMS: ISO: 14001 : 2015 & OHSAS: ISO: 45001 : 2018
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Chartered Accountants

on the Quarterly and Year to Date Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended

Review Report to 
The Board of Directors
Automotive Axles Limited

1. We have reviewed the accompanying statement of unaudited financial results of Automotive Axles 
Limited (the ) for the quarter ended September 30, 2022 and year to date from April 1, 2022
to September 30, 2022 ( attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended .

2. Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

Our responsibility is to express a conclusion on the Statement based 
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standar
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004 

__________________________________
per Sunil Gaggar
Partner 
Membership No.: 104315
UDIN: 22104315BCIHQG2655

Place: Bengaluru
Date: November 07, 2022

S.R. BATLIBOI & ASSOCIATES LLP 

Independent Auditor's Review Report 

"Company" 
the "Statement") 

12th Floor 
"UB City" Canberra Block 
No. 24, Viltal Mallya Road, 
Bengaluru - 560 001 

Tel: +91 80 6648 9000 

(the "Listing Regulations") 

The Company's 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

the Company's Board of Directors. 

ds ('Ind AS') specified under Section 133 of the 
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All?OMOTIV£· AXLES UM.Ii"a> 
(IATF 16949 Company) 

Regd. Office : Hootagalli Industriitl Area, Off Hunsur Road, Mysuru 570 018 
CIN : L51909KA1981PLC004198 

Statement of unaudited Financial Results fo.- the quarter and six months anded Saptembar 30, 2022 

CAmowtt In Ru- Hl!llo"-, ■llC■\rt - s hare datal 
Partlailan For the three months ended For the six. months •nded Far the y ea r-

" ■itded 
.JO"J>9..lD22 30.oe..2,~n 30.09.2021 30.09.20:U ~-0?-2021 ~.D3:2DU 
ltlneudl.,.a,l f\Ji,audlted l i unaudlted l cunaudltedl CU~l-l rAudltm1 

I 

I RevMtUe from operat!ons 4,747.16 5,001-.96 3,089.35 9,749.12 5,639.42 14,906.19 
II Other iricome 11.91 la.90 10.47 22.81 21.40 42.59 
nr Total Income ( I + II ) 4,759.D7 5,012.86 3,099.82 9,nl.93 5,660.82 14,948.78 

IV Expenses 
a) Cost of raw materials consumed 3,543.66 3,543 ,76 2,107.79 7,087.42 3,991,29 10,719,77 
b) Changes in inventories or finished goods, stock-in-trade and work- in- (163.61) 28.19 124.77 (135.42) 27,35 (98.24) 

progress 

C) Employee benefits expense 296,65 311.45 258.83 608.10 514.14 1,142.79 
d) Finance costs 7.45 7.46 6.26 14.91 13.04 24.67 
e) O~on and amortisation expense 103.44 102.93 86.18 Z06.37 168 38 364.18 
f) Otherlblpenm 566.00 603.32 376.57 1,169.32 729.52 1,795.11 

Total Expenses 4,353.59 4,597.11 2,960,40 8,950.70 5,443.72 13,948.28 

V Profit before tax ( III • IV ) 405,48 415.75 139.42 821.23 217,10 1,000.50 
VI Tax expense : 

•> Currentt•• 106.18 108,94 36.38 215.12 54.92 254-30 
b) oererrea ta• ctiargl!/ (o-edlt) (2,03) 2.80 1.63 0.77 5 .05 2_62 

nnc expen,a, net 104.15 111.74 38.01 215.89 59.97 256.92 
VII Prol'lt for the period / yaar ( V • VJ ) 301.33 304.01 101.41 605.34 1.57.13 743,58 
VTII Other comprehensive Income/ (loss) 

a) Itlll11S that will not be reclassified to profit or loss 
I) Remeasurements goins/(Joss) of the defined benent plan (3.25) (2.48) (O.S6l (5 73) (S.98) (7.38) 
II) Tax on remeasuremeots of the deAned benefit plan 0.83 0.63 0 .14 1.46 1.50 1.88 
Total other comprehensive income/ (loss) (2.42) ~.l.BS) (0.42) (4.27) (4.48) (5.50) 

IX TObl! compreheMlve Income for the period /yur, net of tax (VII 298.91 302,16 100.99 601.07 1.52.65 738,08 + Vlll) 

X Paid up share capital (face value ofRs. 10/· each) 151.12 151.12 151.12 151.12 151.12 151.12 
XI Other equity 6,059,49 

XU Eernln115 par equity share(EPS) (Nom lnal value of sha" Rs. U>I 
) (Not annualised in taH or Interim periods) 

Ba•lc / Diluted 19 34 20 12 6.71 40 ,06 10.40 49 20 



AUTOMOTIVE AXLES LIMITED 
(IATF 16949 Company} 

Regd. Office : Hootagam Industrial ArN, Off Hunsur Road, Mysuru 570 018 
CIN : LS1909KA19B1P\.COD4191! 

Stat em,:nt of un~uttl ted Ffntncla l R1UJ11U. tor tM auarttr and _s ix m- cndltd Sllatambar3 D, 2DU 

Balance sheet 

Partlculars 

A. ASS ETS 

u 

II. 

m 

IV 

Non~curr1tnt anets­
property, plant and equipment 
c:ap1tal· wQrk•1n progress 
Jnia.nglble assets 
Right·o!·use assets 
Flnanoal assets 

Loans 
Other financial assets 

OChe:r non-current assets 
Oefertea tax assets, net 

Current assats 
Inventories 
Financial assets 

Investments 
Loans 
Trade receivables 
cash and ~h equivalents 
Other bank balances 
Other financial assets 

Other current assets 
Current tax assets (net) 

Total assets ( I + II ) 

EQUITY AND UAl!ILITIES 

Equity 
~ulty share capital 
Other equity 

T-l aqulty 

Liablllties 

Non--c.urrent fiabUltles 
Financial liabilities 

Borrowinos 
Lease Uabilille<s 

P:,)lil~J.On$ 

Curnint liabilities 
Anano•I llablllUes 

Borrowings 
Lease Uabilities 
Trade payables 
(A) Total outstanding dues of m•~ anterprises and small enteronSft.5 
(8) Total outsta nding dues of crcdUx:irs other then micro encerprises and small enterprises 
Other nnonoal liabilities 

Otner current llabilities 
ProvJslans 
CJJrrent tax liabilit,es (net) 

Total liabllltlas 

T_ota,j !qu lty and Uab llitles { III + IV J 

( Amou11t11 In llu'-·~mons1 
IIS at 

30.011.2022 
(Unaudited} 

2,217.86 
56.60 
12.35 

299.84 

7.77 
147,50 

13,77 
79.32 

~lla,01_ 

2,213.53 

40.65 
3,686,44 

666.72 
202.29 

8.99 
341 84 

-2'~18G,AC' 

•;!l!IS,47 

151 12 
6,433.87 

83.33 
164.60 
88.15 

336.118 

41 .67 
18.66 

114,84 
2,649.94 

22..97 
118.97 

75'.62 
]J..·7.3 

J.074.40 

3;4\0."8 

9 ,995,47 

"- u 
3.l.03 .2022 
( AUIII-) 

2,3651.61 
32.73 
14.92 

202.76 

16,97 
149,63 

38.02 
78.62 

2.903..U 

1,992.34 

166.59 
61.85 

3,894.20 
741.98 

63 10 
7.76 

587-.20 
32.U 

.0:,.547,83 

1'0.;45LOli 

1S1.12 
6,059 49 

15;210.151 .. 

10416 
67.94 
9',.59. 

U&.A 

41.67 
20,75 

123.38 
J ,328.71 

13.33 
250.38 
148.65 

44,93 
J;971.ao 

..;240 ... 

1045:1..09 

s:: MYSUR 
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AUTOMOTIVE AXLES UMITED 
(IATF 16949 Company) 

Regd. Office: Hootagalli Industrial Area, Orr Hunsur Road, Mysuru S70 018 
CIN : L51909KA19B1PLC004198 

statement or uniu,clite:d Flnancfal Results tor the ctu.rartar and six mortth.5 end ed ~ bur 30, 2022 

C.sh -r1ow slateine:nt (Amounts In R.upees "9an o~) 

Pll rtlculllrs - For the. Hatt vear endeii::I -
30.09. 2022. J0.09.2021 

run■udited). (Un■ucfited) 
[_ operating activities 

Profit before tax 821.22 217.10 

AclJustamnt:, to reconcile profit before tax to net ca"'1 flows: 
Oepn!dallp~ ond amortisation expense 201,46 157.79 
~ or intangible assets. 4.91 0 .59 
Pn)(lt on S<1le or property, plant and equipment (0.09) -
pn,flt on termlna~on or lease (1.26) . 
Prent on sale or securities (2.11) . 
Warr•ntv axpense 35.69 20.35 
Finance custs (lnciuctil111 fair value cha~es In nn~ncl~l ln,truments) 14.07 12.69 
Finance Jnccn,e (lndudlng fair value. dlan,;es In nnanciol \nstrument;S) (16.72) ( 1,9"~) 
Operating profit before w orlllng capita l adj ustments \ 057.17 398.96 

Working capital adjustments : 
rncrease In trade racalvables 207.76 928.87 
~ I (Intr9ilse) in loans (2.05) 0.(),4, 
Decrease / (Inause) In otnar finandal a...ts 0.43 (10.71) 
°"'1M'8 In other assets 251.41 54,91 
DelffaSII/ (Increase) in Inventories (221.19) 76.38 
oecrease In trade payables (687.31) (1,087.81) 
Decrease in other llabill~es (131,41) (104-S5) 
!ncreasa / (Oecrtise) in other financial llabilltles (0.84) 7 .!16 
Decrease in provtsion5 (120.,;401 (4;88) 

353:57 259".17 
!Jlcome- ttx paid (m1t or n,l'und) (195,521 (68.49) 
Nat cash flows from operating activities 158,05 190.61 

n l nwstln11 activitias 
Purd"lase of prt1perty, plant and equipment, lntangible assets, CWIP and capital advances (39:24) (199.15) 
Procaeds rrom sale or property, plant and equipment l.77 . 
Purdlase of current investments . (40.00) 
Salk or current Investments 166.S9 . 
u.n, given ta suppliers . (35.00) 
loans repaid by supplier.; 32.45 57.64 
In-.Ot In bank deposits (140.00) . 
Interast ""'elved 16.72 18.37 
Net cash nows used In investing activities Je.29 r1911.1•1 

m Flnendng ■ctMtlllS 
Repayment or borrowings (20.83) (20.83) 
Interest paid (14 .07) (12.BS) 
Pily,,,.nt or prlneipal portion or lease liabilities (10.85) (4.70) 
Dl\lldeno paid to equity holde,, (225.86) (68.01) 

Nat cash nows ued in nn~ncing activities GZl.1-&1-l t106'3'J 

IV Ndde<:n!>IH In caah and cul, equlva .. nts (l + n + Ill) (75,27) (113.15) 
C.sh and cash equivalents at the beginning of the year 741.98 726.02 

V Cash ■nd c:ash equlv■l■nts at the end of the year 566.7\ 612.17 

Components of cash and cash equivalents as at the end of the year 
Cu~ on hilnd o.os 0 .09 
8alanC1!S with banks 
- in rurrent accounts 306.42 252.08 
- in deposit accounts with original maturity or less than three months 360 .24 360.00 

Tobi GUii atnd-cash,11QUIV11len1S lllili.71 612.17 

Note!I : 
l The above unaudited financial results were reviewed Oy the Audit Committee at ttie meeting held on November 04, 2022 and approved by the Soard of Directors at the meet[~ held on November 

7, 2022. 

2 These unt1udlte.o rinilnc:1al -esults have bee pr-apared in ac:cordance wittl the recognition and measurement principles laid down in Indian Accounting Standards ("'Ind AS") prescribed under Se:alon 
133 of tti e C.ompan1es Act. 2 □ 13 i>S ame~cJed, re.a:o w ith the r~levant rules issued thereunder 3nd in terms or Regu lations 33 of SE3I (Listing Obligations and Disclosure Requirements) Re,gulaucns, 
za t5. as aml!flded ( tn~ 'Uttlng Regulacioos" ). 

J Segment ,nrormation: 
In line with tne provrsJons or Ind AS 108 - Operatif"lg Segm ents, Chief OperaunQ ~ !;Ion Maker (COOM) :-ev1 ews l:t,e opera tions of the Company as a manufac~ rer of Au tomotive Components, 
wnich is col"I l!teG to be the only ~portable SeQment bv the management. Aa:crd1ngly, no !M!parate disclosure or srgment information has been made. 

4 The figures for the previous period/ year have been regrouped/rea rranged wherever necessary to make them compa rable with the cur rel"lt period 's figures 

or on r of the Board of Directors or 
Place : Pune ti .._. I Limited 
Date : November 07, 2022 

Fthy Gargeshwari 

K A LY A N I MERITOR MERITOR 




