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[Synthilko) SYNTHIKO FOILS LIMITED
Regd. Office . 84/1, 84/2, Jamsar Road, Jawhar,
Dist. : Palghar - 401 603, Tel : 02520-222360
E-mall - follslimited(@red#mail com

CIN No. - L27200MH 1 784PLCD3 3829

23" June, 2021.

| a,

Department of Corporate Services (DCS-CRD)
ASE Limited

Phiroze Jecjeebhoy Towers,

Dulal Srreet, Forr,

Mumbai - 400 00]

Subicct: A wal.of Andited fal Fi ial Results for t |
ended March 2021 along with Declaration and Auditg ertificate:

Mear Sir,

in pursuance of Resulation 33 of SEB! (Listing Obligation and Disclosure Requirements)
Regulations, 2013 we hereby submit following documents:

1. Audited standalone financial results for the quarter and year ended March 31, 2021
2, Statement of Asgers and Liabiliries for the hall year ended March 31, 2021
3. Declaration with respect to financial Resules for the vear ended March, 2021
4. Auditors report for the year ended March 31 2021,
You are requested to kindly take the same on your record.
Thanking You,

Yours truly,
For SYNTHIKO FOILS LTD

RHAVESH DADHIA
WHOLE TIME DIRECTOR
PIN: 00726076

Encl as ahove



S C MEHRA & ASSOCIATES LLP
“N CHARTERED ACCOUNTANTS

Independant Auditor’s Report On Audited Standalone Quaterly Financial Financial Results

and vear to date Results of the C empany pursuant to the Regsulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015, as amended

INDEPENDENT AUDITOR’S REPORT

To.
The Board of Directors,
Synthiko Foils Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone Quarterly financial results of Synthike Foils
Limited for the Quarter ended March 31, 2021, and the year to date results for the period from
01.04.2020 to 31.03.2021 attached herewith, being submitied by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulaiions™).

In our opinion and te the best of our informarion and according to the explanations given to us these
standalone financial results:

i. ar¢ presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
il. give a true and fair view in confurmity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted in
India of the net profit /loss and other comprehensive income and other financial information for the
guarter ended March 31, 2021, as well as the year to date results [or the period from 01.04.2020
to 31.03.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Qur responsibilities under those Standards
are further described in the Auditor’s Responsibilitics for the Audil of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
FEthics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 amd the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidenee we have obtained is sulficient and appropriate to provide a basis for ouropis

S C MEHBRA & ASSOCIATES LLP
Head Office : Office No, 42, 1st Floor, Singh Estate No. 3, Mrinattal Gore Flyover, Near Movie Star (
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Management’s & Board of Director’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company's Board of
Directors are responsible for the preparation ol these financial results that give a true and
tair view of the net profit /loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34. “Interim Financial Reporting”™ preseribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting prineiples
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, This responsibility also includes maintenance of adequate accounting records
1in accordanee with the provisions of the Act for safeguarding of the assets of the Company
and [or preventing and detecling frauds and other irregularities; selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal linancial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
lo fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s abilily to continue as a going concern. disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends 1o liquidate the Company or Lo cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s [inancial

repuriing process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are 10 obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an apdit conducted in accordance wi
always detecl a material misstatement when il exists. Misstatements can arise f
orror and are considered material if, individually or in the aggregate, they couffer

5 C MEHRA & RSSOCIATES LLP
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be expected to influecnce the ceonomic decigions of users taken on the basis of these
standalone financial results.

As part of'an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identily and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks. and oblain audit evidenee that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from [raud is higher
than for one resulting from error. as fraud may involve collusion, forgery, intentional
LTISSioNs. misrepresentations. or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
. Conelude on the appropriateness of the Board of Directors’ use of the 2oing concern

basis of accounting and, based on the audit evidence obiained, whether a material
uncertainly exists relaled to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainly exists, we are required to draw atitention in our auditor’s report to the related
disclosures in the financial results or. if such disclosures are inadequate, to modify our
opinion. Our conelusions are based on the audit evidence obtained up to the date of our
auditor’s report. Iowever., future events or conditions may cause the Company Lo cease 10
continue as a going concern,

. Evaluate the overall presentation, structure and content of the standalone financial
resulls, including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit [indings. including any
significant deliciencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant cthical requirements regarding independence, and to communicate with them
all relationships and other matters thal may reasonably be thought to bear on our
independence, and where applicable, related saleguards.

Limitation on Scope due to covid-19 ;: We wish to highlight that due to the
induced restrictions on physical movement and strict timelines, the entire audit\g
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not visit the company’s office for undertakin g the required audit procedures as stated in
SAP and therefore caused inherent limitation on audit procedures.

The opinion expressed in the present report is after considering information, facts and
inputs made available to us through electronic means by the company's management,

Ihus the same has put a limitation on scope of our audit and we wish to bring to the
attention of users towards the same,

For 8§ C Mehra & Associates LLP
Chartered Accountants
FRN 106156W

ﬁ
CA Suresh Mehra
Pariner

M No: 397340

Place: Mumbai
Date: 23-06-2021
UDIN : 21039730AAATOU2983
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SYNTHIKO FOILS LIMITED

CIN Me: LEFI00MH 1G84PLC033520
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PART

—

STATEMEMT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED 31st MARCH 2021

F_

A% IN Lﬁa

Quarter Ended ¥ d l
Parliculars zar Cnde
31.03.2021 | 31122020 | 31032020 | 31.03.2001 31.03.2020 |
{Audited) | (Unaudited} | [Audited) _glu:!iterﬂ (Audieed) |
_ L. |income _| N
Revenue from Operations 58502 510.78 719.77 605,11 318007
Other Income 570 1628 292 36,40 2422
Total Revenue F 593.78 527.26 TE2 RS | I642.91 164,29
i, |Expenses
{a)Cost of materials consumed 56,83 436,22 562.05 1750.32 206452
{k)}Purchase of Stock-in-Trade ErS L] 1638 154.39 3085 647,91
{c) Changes in inventares of finished goods wark-in-progress and stock-in-trade 42,04 5213 102.28 -53.56 52.43
{d)Employee Benefit Expense 35.08 3454 3158 130.03 118.16 l
\[e]Finance Cost 11.11 1532 1725 51.38 53.60
[MDepreclation and Amortisation Expense 842 9,06 T.28 36.26 542
(g}Other Expenses | B5.43 G100 L 4285 24751 24374 “
Total Expenses 565.76 520,45 72312 L_ F552.74 | :wau:ﬁ-z
1. | Profit before exteptional items & tax (| -il) 30.02 677 0.43 50,13 73.47 —l
Exceptional items = 3 12.81 |
W, | Profit before tax 3g.02 6.77 143 0,17 50.56
V. |Tax Expense - Current Tawx B.04 215 i.50 14.50 15,25
- Deferred Tax 0.43 -0.38 a7 260 A.05
Total Tax Expenses (V) 764 1.76 3.87 11.90 1420
Profit/(Loss) for the perod from continulng operations 1233 501 430 .22 46,36
Profit/{Loss) from discontinulng operations before tax -
Tax Expenses of discontinued operations E & - "
Profit/]Loss) from discontinuing operations (after tax) - - l
Vi | Total Profit (Lass) for the period pr Rk 5.01 -4.30 38,22 4636
Vil |Dther Comprehensive Income
Tatal peofit or loss, attibutable to
Profit or Loss attributable to Owners of Parent - - =
Tiotal Profit or Loss attributable to non-controliing Intergsts 5




VIl | Total Camprehensive income for the period attributable to
\Comprzhensive |ncome for the period attributable to Owners of Farent = =

Comprahensive Incame for the period attributable to Owners

of Farent non-controlling interests

Details of Equity Share Capital

Paid-up Eguity Share Capltal av.00 87,00 £7.00 §7.00 27.00

Face Walue of Equity Share Capital Rs.8 As.5 R4.5 As.5 R5.5

Earntngs per Equity Share of Re, 5/ gach { *not annualised)

[a)Basic *1.28 *0.19 {-0.25] 20 166
(b)Diluted *128 .29 (-2.25) 2.0 166
Notes:

1 The above results were reviewed by the Audit Comnmmitler and spproved by the Board of Directors at their respective meeting held on 23rd June, 2021 The Statitory
Anditors of the Company have carvied a Limited Review of the Results for these Minancial,

2 The above resulls for the Year ended on March 31, 2021 has been prepared in accordance with the companies [ Indian Accounting standards ) Rules, 2015 [Ind As)
preseribed under sectiom 133 of the companies Act 2013, and other recognised accounting practices and policies to the extent applicahle. g

1 Company business activity Talls within # Single primary business segment L.e, Aluminium Feils and Packaging.

4 Previous period ligores have been regronped  rearranged wherever necessary to confirm to the current period figures.

Place : JAAWHAR
Date - 23.06.2021

FOR AND OMN BEHALF OF THE BOARD
SYNTHIKO FOILS LIMITED

QpuweY

UHAVESH DADHIA
MRECTOR
N NC 1 00726076




EYNTHIKO FOILS LTD_

CASH FLOW STATEMENT AS AT 31.03.2021

CASH FLOW FROWM OPERAT.NG ACTIVICILS
Mel Prodil (Loss) Afler Tax & Extra-ardingry [Lems

ALJUSTMENT FOR -
Ciepreciation M Amcrtisallon

Provdsion for Deffeeed TEx

Prowisicr for Craruily

Frelimirary Bxp.fe Fublic issue exp W foff
Interest & WMive fneome received

Gperaling Loss) Profit bedors workiing capical chames

ADJUSTIENT PORE WioaR NG Calral,
Trace & other ecoivahle

Trade Payvedle

[rverileries

CRLEEr urme] Ansatiy

Privisions

LIther Cogrresl Dakililies

LASH FLOW PRCHM INVESTING ACTIVITIES :
Furchase of fixed asscts

Salc/ Adjastment in fiscd azscty

Diecrcase in Investrmel

Invesument wade during the y ol
Now-current Liahilitiea

l.eng term Toas S advances

Intercat & Mizgs. [eome received

Wer ceay oatfow [fost [nvestiog Actheitas

CasH PLOW FROK FINANCING ACTIVITIES
Mrieesce from Long Term Cipital

BForrowing tneludmg Woskmg apital
Borrowing ineludisip Secured luans
Nerrewingircluding Lnsecared loans
Less:Repaymen: of long term borrownigs

2019-20

Uik pamernted from opemnng actrvidcs A

2030-21

A B2, 77900

A.Bin 328 00
R A 0|
14M) .-i]ﬂ.l.lil.ﬂEl_
4,400, 54 00
1209, 5 16.00)

3, 167,338 4}

4,343, 202,00
(10552775
1040000 |

2,530,679 35

A5T,E95.00

4636 3RT 47

2,298, 978,25

G979, 017040

2,018 435 00
19 885,522 00
15 Af6, 45800

2 0GR, B0

(4043318 00| | 1,256 29000}

QR 1T 00 [

3,147, 372.04
3676, 781.79
[G.243,420.040)
(958,042 .00)

5, F20.2T)
£19,781.53

ARAS, 34572

3,405, TH3 .00

7247, 97 3.00]

1304, 2 16 TE|

1D,2491,098,81

(6,506, 153.69)

287 69600

16,617 447.69|

. 309, 516,00 (54, 700 7H)
=] {51,700, 7H)

U 190,000, 00

116,701 843,00 T511, 82300

=, 084.855.19)
4,276 000000
(4.675,5110,15|

(03300

16G1 7447 659

(4 SHE 1404

Nercash flow from Financing Activites 84| ¥51 1,843,000
Net increase Decrgase in ceah &eegalvalents (ArH+O) 173,169,242
Cash R Cash aoubalants al the heginmng al the veas a4 R0E AR
Cash & Cash eguivelents ab Lhe end of Lthe vear 4,9E0,549.00

For B0 WEHES % A35001aTES LLY
Craacters] Areainrarnita

L METHA
Factner
F.‘.'l,-.'ﬂbl,-.rsl"p Mo - DA073E0
Firm Nooo 106156W

Dated: 23-06-2021 at Mumbal,
UDIN : 21039T30AAAAITIAOTSE

Fur BYNTHIKOQ FOILS LTD.
L-.’u Ro. LATI00MH 1984 PFLODSIEZD

ah Dadhia
eclor
o : DOT26044

DIN Ko : 0OT26076

4,486, 7 14,39

562174300

Bhavesh Dadhia

613,063, 2.2)

Dlrector
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[Synthiko) SYNTHIKO FOILS LIMITED
Regd. Office : 84/1, 84/2. Jamsar Road, Jawhar,
Dist. : Paighar - 401 603, Tel. : 02520-222340
E-rmail | foilsimited@rediffmall.com
CIN No. : L27200MH1984PLCO33829 _
STANDALUNE STATEMENT OF ASSESTS AND LIABILIUTIES

_ Ir Lakhs In Lekhs
As at vear
PARTICULARS andsd As at pravious year
) Mioypoz | onded 30¥02
ASEETS o
NGn-current assets
Property, Plant and equipmant 190.33 233 80
Capital Tangibls asats i :
Financial Assets
Invastments
Loang
Othar non current ssests
Total Non-Current Assets | 196.23 222 80
Eurrnrlt HEgElS
|nvantorias 351,22 297.56
Financial Assets -
Imvastmiarits 1.02 0.02
| Trade recelvables 535,48 585,66
Cash and cash equivalents | 168 257
| Crhar balances with banks ) 4612 45.11
| DOtiver financial assets 535 539
Assets for Currant Tax [pet) |
! |Other eurrent assete 1.58] 10,07
| |Tatal Curvent Assets B4z 78 416.78]
Total - Assels 1133 58 1138.58
Eguity and Liabilitiag ] {
| [Equiy ] ]
' Equity Share Capital 7.0 B7.00
Cthar squly 385.26 34704
| Total Equity 472.28 434.04
Honscurrart liahilitios
Finanzial Linhiltties
Other finarcial Hahillties 104.12 2.0
Frovigions [Nan current) 133 12.34
Difarred tax liabifties 10.93 13.5%
Il imr nan-ourmant tHabilities
( Total Won-curmant Hahilities : 126,36 3454
Current Highilitiag
[ | Financisl Liakilities
! Trads Payables B2.73 161.82
Dinar Financial Llabilitise Ml 38162
Cher curraint liabilitiea __BEAd §7.20
’ di_Frovisions currant) TR 10.17
Total Current Lishilities E32.3T 5070
1 [in'll'l « Equity and Liabdlties 1132.59 11348, 58

For SYNTHIKC FOILS LTD.

h\r
w’“ﬁ
Bnavesh Dadhia

Director
i ND, QDT 260TE




[Synthiko) SYNTHIKO FOILS LIMITED

Regd. Office : B4/1, 84/2, Jamsar Road, Jawhar,
Dist, : Palghar - 401 603, Tel. : 02520-222360
E-mail : foilslimifed@reditfmail. com

CIN No. : L27200MH1984PLCD33829

23" June, 2021

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street.

Mumbai - 400 001

Sub: Declaration with respect ro audit report with unmedified opinton for the financial year
grided on Mareh 31, 2021,

Rel:: SYNTHIKO FOULS LT (“*THE COMPANY"™) BSE SCRIP CODE: 513307,

Drear Sir,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by SEBI Norification No. SEBI/LAD-NRO/GN/2016-14/001 dated
Nay 25, 2016 and SEBI Circular No. CIR/CEDVCMD/S6/2016 daved May 27, 2016, we hereby
declare thar the Statutory Aunditor of the Company Mis. 8 C Mehra and Associates 1P,
Charrered Accountant(Finn Registration No. L08156W)  has issued the Audit report on the
Standalonz Audited Financial Results of the Company for the quarter and year ended March 31,
2021 with unmodified opinion which is approved ar the Roard meeting held on today ie 237
lune, 2021,

Thanking vou,

Y nurs faithbully,
For SYNTHIKO FOILS LTD

WW
EHAVTEH DADHIA
WHOLE-TIMEDIRECTOR
DN Q0728078




