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SUB: Submission of Statement of Standalone and Consolidated Unaudited Financial 

Results for the quarter and half year ended on 30 September, 2022 along with the 

Statement of Assets and Liabilities as on 30™ September, 2022 

REF: Scrip Code: 522215 

Dear Sir/ Madam, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the following documents: 

1. Statement of Standalone and Consolidated Unaudited Financial Results for the quarter 

and half year ended on 30" September, 2022 along with Statement of Assets and 

Liabilities as at 30" September, 2022 and the Cash Flow Statement for the quarter and 

half-year ended on 30" September, 2022. 

2. Independent Auditors’ Limited Review Report on Review of the Financial Results. 

The Meeting of the Board of Directors commenced at 03:30 p.m. and concluded at O4°.3 opm. 

p.m. 
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Yours faithfully, 

  

Company Secretary & 

Compliance Officer 
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HLE @Glascoat HLE Glascoat Limited 
(Formerly Swiss Glascoat Equipments Limited) 

CIN: L26100GJ1991PLC016173 

  

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30" SEPTEMBER, 2022 

  

Rs. in laichs (except EPS) 
  

  

  

  

  
    

   

Quarter Ended Haif Year Ended Year Ended 

8.No.| Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

1 [Revenue from operations 14,701.46 714,086.31 11,000.58 28,787.77 23,234.74 50,848.93 
I |Other income 259.47 272.87 292.09 532.34 528,42 1,386.31 
UL [Total Income (1+ 11) 14,960.93 14,359.18 11,292.67 29,320.11 22,763.16 52,235.24 
IV_ Expenses: 

(a) Cost of materials consumed 7,662.56 8,263.67 6,800.13 15,926.23 1L561.54 27,479.92 
tb) Changes in inventories of finished goods and work- 360.36 (845.79) (1,632.88) (485.43)! (739.31)| (1,795.57) in-progress 
(©) Power and Fuel 667.27 . 545.75 262.60 954.13, 2,253.74 
(d) Labour Charges 1318.91 1,099.00 1,178.30 2,417.91 4,688.08 
(c) Employee benefits expense 1,092.13 1,230.58 912.75 2,322.71 3,791.06 
(8) Finance costs 455,03 341.08 217.09 79611 1131.16 
(g) Depreciation and amortisation expense 317.59 287.77 218.74 605.36 909.18 
(h) Other expenses 1,614.12 1,621.40 1,271.22 3,235.52 . 5,680.82 
Total expenses 13,487.97 12,593.04 9511.10 26,081.01 18,998.18, 44,138.39 

vy [Profit before exceptional and extraordinary items and 1,472.96 1,766.14 1,781.57 3,239.10 3,764.98 8,096.85 tax (11 - TV) 
VI_ [Exceptional items : : - - - - 
VIt_|Profit before extraordinary items and tax (V - VI) 1,472.96 1,766.14 1,781.57 3,239.10 3,764.98 8,096.85 
VIL [Extraordinary items - : . - - 
1X | Profit before tax (VII- VIM) 1,472.96 1,766.14 1,781.57 3,239.10 3,764.98 8,096.85 
x |Tax expense: 

(a) Current tax 368.41 460.35 459.68 828.76 1,011.27 1,883.82 
(b) Deferred tax 14.85 357 12.33 18.42 24.27 

X1_ [Profit for the period (IX -X) 1,089.70 1,302.22 1309.56 2,391.92 2,729.44 
xi {Profit Before Tax for the period from Continuing 4597.21 182782 1854.32 3,365.08 3,896.81 

Operations 
XMI_|Tax Expense of Continuing Operations 383.26 463.92 472.01 847.18 1,035: 
xay_ [Profit for the period from Continuing Operations 115395 1363.90 1.38231 251785 2861.27 

(xu - xn) 

Loss Before Tax for the period from Discontinuing —_ > , y XV | Gherations (Refer Note 3) (64.25) (61.68) (72.73) (125.93) (131.83) (243.76) 

XVI_|Tax expense of Discontinuing Operations - - : - - - 
xvry {7055 for the period from Discontinuing Operations (6425) (61.68) 7275) (125.9) asia} (21376) 

xv = xvp) 

XVIIE | Profit for the Period (XIV + XVII) 1,089.70 1,302.22 1,309.56 2,391.92 2,729.44 6,176.48 

XIX |Other Comprehensive income 

The items that will not be reclassified to profit or loss 
(a) Remeasurements of Defined benefit plans (5.89) (6.16) (14.00) (11.08) (28.00) 51.58 
(b) Income tax relating to items that will not be 148 1.30 4.08 278 8.15 (12.98) 

reclassified to profil or loss 

xx [Total Comprehensive income for the period 1,085.29 1,298.36 1,299.64 2,383.68 2,709.59 6,215.08 

i i ital (F oy 
XXxI rad equity share capital (Face value of Re, 2/ 1,365.31 1,365.31 1,365.31 1,365.31 1,365.31 1,365.31 

XXIT Other Equity 26,766.80 

soci |Eamings per equity share (EPS): (Rs. Per share) (Refer 
Note 4) 
a. From Continuing Operations 

Basic 1.69 2.00 2.02 3.69 419 9.40 
Diluted 1.69 2.00 2.02 3.69 419 9.40 

1b. From Discontinuing Operations 
Basic (0.09) (0.09) (0.11) (0.18) (0.19) (0.36) 
Diluted (0.09) (0.09) (0.11) (0.18) (0.19) (0.36)                 
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HLLE Glascoat Limited 
H I E G la scoat Wormeriy Swiss Glascoat Equipments Limited) 

CIN: L26100GJ1991PLC016173 

yy 

2 

3) 

4) 

5) 

NOTES: 

The above standalone financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at 

their Meeting held on 9 November, 2022. These financial results have been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 

read with the rules thereunder and in terms of the SEBI circular dated 5 July, 2016. 

The statutory auditors of the company have carried out a limited review of the above standalone financial results for the quarter and 

half year ended 30% September, 2022 and have issued an unqualified review report. 

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The performance of the 

discontinuing operations included in the above results for the half year ended 30" September, 2022 are as follows: 

Revenue: Rs, 334,66 lakhs, Expenses: Rs. 460.59 lakhs, Loss: Rs. (125.93) lakhs, Assets: Rs. 1807.24 lakhs, Liabilities: Rs. 213.06 lakhs. 

“The Members, at the 31st Annual General Meeting of the Company held on 1st September, 2022, have approved the sub-division of 

the Equity Shares from face value of INR 10.00 per share to face value of INR 2.00 per share. The record date for the share split was 

19th October, 2022. In conformity with the Ind AS - 33 on "Earnings Per Share", the per share calculation for the current quarter and 
the half year ended September, 2022 along with the prior period results are computed as per the revised number of shares with face 

value of INR 2.00 per share.” 

Previous period figures have been re-grouped/ re-classified, wherever necessary. 

(Bor 12 \Gtascoat Limited 

Ye 
Mf. Himanshu Patel 

lanaging Director 

Date: 9" November, 2022 
Place: Maroli 
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HLE Glascoat Limited 
H I E G | asc “oat (Formerly Swiss Glascoat Equipments Limited) 

CIN: L26160G.31991PLCO16173 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE PERIOD ENDED ON 

30" SEPTEMBER, 2022 

Rs. in Jakhs 

STANDALONE 

Quarter Ended Half Year Ended Year Ended 
Particulars 

30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 ‘30-Sep-21 Bi-Mar-22 
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

1) Segment Revenue 

a) Filtration, Drying and Other Equipment 8,246.27 6,841.68 5,874.17 15,087.95 11,228.62 24,592.78 

b) Glass Lined Equipment 6,321.75 7,072,93 5,023.89 13,394.68 10,737.68 25,447.49 

c) Unallocable Revenue 133.44 171.70 102.52 305.14 268.44 808.66 

Net Sales / Income from Operations 14,701.46 14,086.31 11,000.58 28,787.77 22,234.74 50,848.93 

2) Segment Result: 

Profit before interest and tax 

a) Filtration, Drying and Other Equipment 1,072.24 921.33 1,025.89 1,993.57 1,950.50 3,460.50 

b) Glass Lined Equipment 969.91 1,311.05 1,012.70 2,280.96 2,326.93 5,186.79 

Total 2,042.15 2,232.38 2,038.59 4,274.53 4,277.43 8,647.29 

Less : Finance Costs 455.03 341.08 217.09 796.11 427 64 1,131.16 

Less : Other Unallocable Expense net of 

Unallocable Income 114.16 125.16 39,93 239.32 84.81 (680.72) 

Total Profit Before Tax 1,472.96 1766.14 1,781.57 3,239.10 3,764.98 8,096.85 

3) Segment Assets: 
a) Filtration, Drying and Other Equipment 28,912.30 29,890.66 22,988.37 28,912.30 22,988.37 26,257.64 

b) Glass Lined Equipment 20,702.08 20,131.60 17,702.58 20,702.08 17,702.58 20,259.26 

Unallocable Assets 17,518.41 18,679.73 7ASL4A5 17,518.41 7A41 AS 18,633.16 

Total 67,132.79 68,701.99 48,132.40 67,132.79 48,132.40 65,150.06 

4) Segment Liabilities: 

a) Filtration, Drying and Other Equipment 7,370.70 8,843.44 5,429.37 7,370.70 5,129.37 7A95.85 

b) Glass Lined Equipment 8,487.95 7,372.19 8,720.47 8,487.95 8,720.47 8,770.38 

Unallocable Liabilities 21,241.03 23,055.89 9,655.91 21,241.03 9,655.91 20,751.72 

Total 37,299.68 39,271.52 23,505.75 37,299.68 23,505.75 37,017.95                   

  

Mr. Himanshu Patel 407122W/ 
W100672 Managing Director 
MUMBAI Date: 9th November, 2022 

Place: Maroli   



Vathal Udyognagas - 388121 Gujarat. 
CIX: L26ROOGf1992 PLCGISi7S 

HLE @D Glascoat mSsces"™ 
STANDALONE BALANCE SHEET AS AT 30" SEPTEMBER, 2022 

  

  

   

    

. (Rs. in Lakhs) 

As at As at 
Particulars 90th September, Bist March, 2022 

7 (Audited) (Unaudited) 
1) ASSETS 
1) Non-Cuzrent Assets 

a) Property, plant and equipment 7347.76 13,785.27 
by Right of use assets 800,23 834.66 

°) Capital work-in-progress 224.85, 3,138.83 
d) Investment property 139.59 142.02 
e) Other intangible assets 318.71 314.66 

p Financial assets; 
ti) ~ Investments 14,969.47 15,690.71 

(i) ~ Others financial assets 68.39 68.37 
2) Other non-current assets 202,17 188,35 

Total Non current assets 34,070.97 34,159.87 

2) Current Assets 

a) Inventories 18,969.52 19,419.82 

b) Financial assets; 
i} - Trade receivables 11,010.73 8,226.16 

(ii) - Cash and cash equivalents 3.20 12.91 
(iii) - Bank balances other than cash and cash equivalents 1,052.22 1,207.20 

(iv) ~ Loans 25.27 ~ 1713 

w) - Others financial assets 372.32 104.21 
<) Other current assets 1,628.56 2,002.76 

Total Current assets 33,061.82 30,990.19 
TOTAL ASSETS 6713279 —~+68,150.06 

0) EQUITY AND LIABILITIES 

  

  

1) Equity 

a) Equity share capital 1,365.31 1,365.31 
b) Other equity 28,467.80 26,766.80 

Total Equity 29,833.11 28,152.11 

2) LIABILITIES 
i) Non-Current Liabilities 

a) Financial liabilities 
@® - Borrowings 10,606.67 12,982.23 

(ii) Lease liabilities 284.80 310.94 

(iii) - Other financial liabilities 0.98 0.90 
b) Provisions 49.27 54.68 

2) Deferred tax liabilities (Net) 367.48 349.06 
Total Non current liabilities “41,309.20 13,697.81 

ii) Current Liabiliti 

a) Financial liabilities 
@ - Borrowings 9,903.06 7,176.65 
i) - Lease liabilities 60.14 59.56 

(iii) - Trade payables 
Outstanding dues of micro enterprises and 
small enterprises 194.01 268.24 
Outstanding dues of creditors other than micro 

enterprises end small enterprises 8460.79 10,213.44 
{iv) - Other financial liabilities 758.36 1,068.63 

b) Other current liabilities 5,810.31 4,166.33 

°) Provisions 312.14 221,25 
d) Income tax liabilities 491.67 146,04 

Total current liabilities 25,990.48 23,320.14 

TOTAL EQUITY AND LIABILITIES 

  

    

Fo: ont Limited 

Mr. Himanshu Patel 

Managing Director 

Date: 9th November, 2022 

Place: Maroli 
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HLE DBD Glascoat HILE GLASCOAT LIMITED 
H-105. PhaseTV,GELDC.. 

Jithal Udyogmagar - 388121 Gujarat. 
CIN: L26400G1991 PLCO16173 

  

STATEMENT OF STANDALONE CASH FLOW FOR THE HALF YEAR ENDED ON 30" SEPTEMBER, 2022 
  

  

  

      
  

     Date: 9th November, 2022 

Place: Maroli 

  

  

  

   

  

  

  

407122 / 

Rs. in lakhs; 

Half Year Ended 

Particulars 30" September, 2022 30" September, 2021 

(Unaudited) (Unaudited) 

CASH FLOW FROM OPERATING ACTIVITIES : 
NET PROFIT BEFORE TAX 3,239.10 3,764.98 
Adjustment for: 
Depreciation 605.36 429.17 

Finance Cost {including fair value change in financial instruments) 796.11 427.64 

Foreign currency unrealised gain (379.90) - 

Share of (profit)/ loss in subsidiary (Partnership) 67.74 (312.89) 

Interest Income (15.17) (41.01) 
Bad Debts written off 0.03 - 

Remeasurements of Defined benefit plans (11.05) (28.00) 

Fair Value changes in Financial assets - (52.23) 

Sundry advance written back (2.37) (2.23) 
(Gain) on sale & disposal ofproperty, plant and equipment - (29.67) 1,031.08 (6.45) 415.00 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 4,270.18 4,179.98 

Trade Receivables (2,783.39) 1,112.10 

Other Current Assets 374,20 2,492.93 

Other Financial Assets (274,12) 2.86 
Loans and Advances (8.13) 0.58 
Inventories 450,29 (2,292.82) 

Trade Payables (1,828.69) 1,281.71 

Provisions 85.49 73.02 

Other Non Current Financial Liabilities 37.53 16.69 

Other Current Financial Liabilities - (14.43) 
Other Liabilities 1,646.35 (2,300.47) B,036.72) (364.08) 
CASH GENERATED FROM OPERATIONS 1,969.71 
Direct Taxes paid 

NET CASH FROM OPERATING ACTIVITIES 3,108.23 

- CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment including Capital Work in 4 
Progress And Capital Advances (1,663.20) (3,293.15) 
Proceeds from sale of property, plant and equipment 92,11 48.87 

Movement in capital account of subsidiary 721,24 (417.79) 

Share of (profit) /loss in subsidiary (Partnership) (67,74) 312.89 
Fixed Deposits with Banks 174.88 49.07 

Purchase of Current Investments - (6,000.00) 

Proceeds from Current Investments - 1,000.00 

Interest Income 17.33 4414 

NET CASH USED IN INVESTING ACTIVITIES (725.38) (8,258.97) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/ (Repayments) of/ from working capital facilities (net) 1,712.06 (990.37) 
Proceeds from Long-term Borrowings 649.84 1,205.95 

Proceeds from Issue of Share Capital/Share Warrants - 5,999.99 

Proceeds/ (Repayments) from / of term loans (994.91) (406.61) 
Redemption of Preference Shares (747.74) (747.74) 

Interest paid (710.29) (312.57) 
Dividend paid (682.65) (538.43) 
NET CASH (USED) IN/FROM FINANCING ACTIVITIES (773.69) 4,210.22 

NET INCREASF (DECREASE) IN CASH AND CASH EQUIVALENTS (9.71) (940.52) 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 12.91 1,038.64 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3.20 98.12 
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M M NISSIM & co LLP Barodawala Mansion, B-Wing, 3rd Floor, 

81, Dr. Annie Besant Road, 
CHARTERED ACCOUNTANTS Worl, Mumbai - 400 018. 

Tel.: +91 22 2496 9900 
Fax : +91 22 2496 9995 
Email : mail@mmnissim.com 

Website : www.mmnissim.com 

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS OF HLE GLASCOAT LTD 

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022. 

To 

The Board of Directors, 

HLE GLASCOAT LTD. 

1, We have reviewed the accompanying Statement of unaudited standalone financial results (“the Statement”) of 
HLE Glascoat Ltd (“the Company”) for the quarter and half year ended 30% September 2022, attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement which: is’ the responsibility of the Company’s Management and ‘approved by the Board of 
Directors, has been ‘prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India read with the Circular. Our responsibility i is to issue a report on the Statement based on our 
review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent: Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India. A review of interim financial-information consists of making enquires, 
primarily of persons responsible for financial and accounting matters and applying analytical and other review 
procedures. A. review is substantially less in scope ‘an an audit conducted -in accordance with Standards on 
Auditing and’ consequently does not enable us’to obtain assur lat we would become aware of all 

significant matters that might be identified in an audit. Accordingly, wedo not express an audit opinion. 

we
 

   

   

  

4, Based on our review conducted as Ve; nothing has come to our attention that causes us to believe that the 

accompanying.Statement prepared inaccordance with applicable accounting standards, as notified under the 
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder and other recognized accounting practices .and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) ‘Regulations, 2015,°as*amended, including ‘the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For M M Nissim & Co LLP 

Chartered. Accountants 

(Reg. No. 107122W/W100672) 

N. KASHINATH 

Partner 

Mem. No. 036490 

Mumbai. 

UDIN:- 22036490 8CQF rn oe 
Date : 9 November, 2022. 9 a1 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30th SEPTEMBER, 2022 

Rs. in lakhs (except EPS), 
Quarter Ended Haif Year Ended Year Ended 

$.No.| Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED [~ AUDITED 
T [Revenue from operations 21,452.80 20,442.35 12,401.85 41,895.15 24,825.37 65,221.82 
II |Other income 294.11 350.08 102.08 644.19 21211 803.56 
III [Total Income (I + Il) 21,746.91 20,792.43 12,503.93 42,539.34 25,037.48 66,025.38 
Iv |Expenses: 

(a) Cost of materials consumed 9,538.14 9,606.66 7,821.95 19,144.80 13,364.20 33,907.55 
enn in inventories of finished goods and work-in- 299.20 (245.25) (1,965.28) 53.95 (1,183.07)} (2,048,00)| 

(c) Power and Fuel 905.89 943.45 555.42 1,849.34 968.33, 2,683.95 
(@) Labour Charges 1,509.07 1311.47 1,360.81 2,820.54 2,423.24 5,579.07 
{e) Employee benefits expense 3,294.93 3,582.13 949,92 1,968.82 6,726.81 
(8) Finance costs 49114 385.71 228.12 452.00 1,311.10 
(g) Depreciation and amortisation expense 546.74 583.08, 225.08 4491.75 4,122.58 
(h) Other expenses 2,401.42 2,443.42 1,444.34 4,844.84 2,671.65 7,399.62 
Total expenses 18,986.53 18,610.67 10,620.36 37,597.20 21,106.92 56,682.68 

y Py before exceptional and extraordinary items and tax (IIL 2,760.38 2,181.76 1883.57 4,942.14 3,930.56 9,342.70 

YI [Exceptional items - - - - - 914.42 
VII |Profit before extraordinary items and tax (V 2,760.38 2,181.76 1,883.57 4,942.14 3,930.56 8,431.28 
VIII |Extraordinary items - - - - - - 
IX |Profit before tax (VIL- VIL) 2,760.38 2,181.76 1,883.57 4,942.14 3,930.56 8,431.28 
X  |'Tax expense: 

(a) Current tax 569.76 523.23 567.18 1,092.99 1,183.77 2,570.46 
(b) Excess provision of earlier year 0.60 - - 0.60 - (1.69) 
(c) Deferred tax 253.44 120.72 14.01 374.16 25.06 39.17 

XI |Profit for the period (IX - X) 1,936.58 1,537.81 1,302.38 3A74.39 2,721.73 5,823.34 

XII |Profit Before Tax for the period from Continuing Operations 2,824.63 2,243.44 1,956.32 5,068.07 4,020.39 8,675.04 

XII |Tax Expense of Continuing Operations 823.30 643.95 581.19 1,467.75 1,208.83 2,607.94 

XIV [Profit for the period from Continuing Operations (XII - XIII) 2,000.83 1,599.49 1,375.13 3,600.32 2,811.56 6,067.10 

Loss Before Tax for the period from Discontinuing XY operations (Refer Note 3) (64.25) (61.68) (72.75) (125.93) (69.83) (243.76) 

XVI_ | Tax expense of Discontinuing Operations - - . - - - 
Xvi es for the period from Discontinuing Operations (XV - (64.25) (61.68) 7275) (125.93) (9983) (243.76) 

XVIII |Profit for the Period (XIV + XVII) 1,936.58 1,537.81 1,302.38 3A74,39 2,721.73 5,823.34 

XIX |Other Comprehensive income 
‘The items that will not be reclassified to profit or loss 

(a) Remeasurements of Defined benefit plans 59.64 (5.16) (14.00) 54.48 (28.00) 187.70 
(b) Income tax relating to items that will not be reclassified to ass) 130 108 7s) 815 (55.90) 
profit or loss 

xx [Total Comprehensive income for the period 1,977.04 1,533.95 1,292.46 3,510.99 2,701.88 5,955.14 

XXI (A) |Profit attributable to: 
Owners of the company 1,936.66 1,538.41 1,300.43 3A75.07 2,718.57 5,816.85 
|Son-contrlting interest (0.08) @.60) 1.95 (0.68) 3.16 6.49 

XX1 (B) [Other comprehensive income attributable to: 
]Owners of the company 40.46 (3.86) (9.92) 36.60 (19.85) 131.80 
Non-controlling interest - - - - - . 

KXE(C) |Totai comprehensive income for the year attributable to: 

(Owners of the company 1977.12 1,534.55 1,290.51 3,511.67 2,698.72 5,948.65 
Non-controlling interest (@.08) (0.60) 1.95 (0.68) 3.16 6.49 

XXII |Paid up equity share capital (Face value of Re. 2/- each) 1,365.31 1,365.31 1,365.31 1,365.32 1,365.31 1,365.31 
| XXIIT {Other Equity 23,987.53 

. |Earnings per equity share (EPS): (Rs. Per share} (Refer Note 
RIV | 

a. From Continuing Operations 
Basic 2,93 2,34 2.01 5.27 412 8.89 
Diluted 2.93 2.34 20t 5.27 442 8.89 

b. From Discontinuing Operations 
Basic (0.09) (0.09) (0.11) (0.18) (0.13) (0.36) 
Diluted (0.09) (0.09) (0.11) (0.18) (0.23) (0.36)                   

FRN : 
107122W/   



HALE Glascoat Limited 

HLE GlaSCOATT _ kemnesty Swiss Glascoat Equipments Lienited 
CEN: L26100GJ31991PLC0i6173 

1) 

3) 

4) 

5) 

7) 

  

NOTES: 
The above consolidated financial results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their 
Meeting held on 9th November, 2022. These financial results have been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with the rules 

thereunder and in terms of the SFBI Circular dated Sth July, 2016. 

The statutory auditors of the Company have carried out a limited review of the above consolidated financial results for the quarter and half 

year ended 30th September, 2022 and have issued an unqualified review report. 

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The performance of the 

discontinuing operations included in the above results for the half year ended 30th September, 2022 are as follows: 

Revenue: Rs. 334.66 lakhs, Expenses: Rs. 460.59 lakhs, Loss: Rs. (125.93) lakhs, Assets: Rs. 1807.24 lakhs, Liabilities: Rs. 213.06 lakhs. 

“The Members, at the 3ist Annual General Meeting of the Company held on 1st September, 2022, have approved the sub-division of the 

Equity Shares from face value of INR 10.00 per share to face value of INR 2.00 per share. The record date for the share split was 19th 

October, 2022. In conformity with the Ind AS - 33 on "Earnings Per Share", the per share calculation for the current quarter and the half year 

ended September, 2022 along with the prior period results are computed as per the revised number of shares with face value of INR 2.00 

per share.” 

The consolidated financial statements for the quarter and half year ended 30th September, 2022 include the results of its wholly owned 

subsidiary,Thaletec GmbH, Germany and its step down wholly owned subsidiary, Thaletec USA Inc. and hence are not comparable with 
the results for quarter ended 30th September, 2021. 

Previous period figures have been re-grouped/ re-classified, wherever necessary. 

Mr. Himanshu Patel 

lanaging Director 
Date: 9th November, 2022 

Place: Maroli 

w100672 
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE PERIOD ENDED ON 

30th SEPTEMBER, 2022 

Rs, in lakhs 

CONSOLIDATED 

Quarter Ended Half Year Ended Year Ended 

Particul: annenlars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 31-Mar-22 

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED 

1) Segment Revenue 
a) Filtration, Drying and Other Equipment 8,246.27 7,120.38 7,273.44 15,366.65 13,819.25 31,410.57 

b) Glass Lined Equipment 13,073.09 13,150.27 5,023.89 26,223.36 10,737.68 33,002.59 

c) Unallocable Revenue 133.44, 171.70 102.52 305.14 268.44 808.66 

Net Sales / Income from Operations 21,452.80 20,442.35 12,401.85 41,895.15 24,825.37 65,221.82 

2) Segment Result: 

Profit before interest and tax 

a) Filtration, Drying and Other Equipment 1,072.16 761.60 1,138.92 1,833.76 2,140.44 4,609.29 

b) Glass Lined Equipment 2,287.41 1,869.41 1,012.70 4,156.82 2,326.93 7,055.58 

Total 3,359.57 2,631.01 2,151.62 5,990.58 4,467.37 11,664.87 

Less : Finance Costs 491.14 385.71 228.12 876.85 452.00 1,311.10 

Less ; Other Unallocable Expense net of Unallocable 

Income 108.05 63.54 39.93 171.59 84.81 1,011.07 

Total Profit Before Tax 2,760.38 2,181.76 1,883.57 4,942.14 3,930.56 9,342.70 

3) Segment Assets: 

a) Filtration, Drying and Other Equipment 29,641.01 30,750.48 22,024.40 29,641.01 22,024.40 29,759.75 

b) Glass Lined Equipment 42,740.21 41,682.60 17,702.58 42,740.21 17,702.58 43,342.95 

Unallocable Assets 2,555.93, 2,998.18 7 Aq AS 2,555.93 7AM AS 2,942.47 

Total 74,937.16 75,431.26 47,168.43 74,937.16 47,168.43 76,045.17, 

4) Segment Liabilities: 
a) Filtration, Drying and Other Equipment 7,703.57 8,153.20 6,845.70 7,703.57 6,845.70 9,299.81 
b) Glass Lined Equipment 18,376.16 17,289.52 8,720.47 18,376.16 8,720.47 20,246.97 

Unallocable Liabilities : 21,241.01 23,055.88 9,960.55 21,241.01 9,960.55 21,137.15 

Total 47,320.74 48,498.60 25,526.72 47,320.74 25,526.72 50,683.93                 

   
aging Director 

Date: 9th November, 2022 

Place: Maroli   



HILE GLASCOAT LIARTED 

HLE WW) Glascoat See cne 
Vital Udyogmagar - 388171 Gujarat. ee 
CIM: L25100G199 1PLCO1SI7S 

CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER, 2022 
  

  

  

      

(Rs. in Lakhs) 

Asat Asat 
Particulars 30th September, 3st March, 2022 

2022 (Audited) (Unaudited) 
DQ “ASSETS 
1) Non-Current Assets 

a) Property, plant and equipment 25,182.10 22,833.32 
b) Right of use assets 1,391.02 1,108.38 
3 Capital work-in-progress 336.14 3,115.41 
a) Investment property 139.59 142.02 

e) Goodwill on consolidation 45.86 48.47 
) Other intangible assets 362.69 375,36 
g) Financial assets; 
@ - Others financial assets 76.63 79.14 
h) Other non-current assets 202.17 188.35 

i) Deferred tax assets (Net) - 38.71 
i) Income tax assets (Net) 207,12 193.35 

Total Non current assets 27,943.32 28,122.31 
2) Current Assets 

a) Inventories 26,165.30 26,803.13 
d) Financial assets; 

(i) - Trade receivables 16,212.11 14,799.48 
Gi) - Cash and cash equivalents 1,059.41 2,492.98 
ii) - Bank balances other than cash and cash equivalents 4214.78 1,445.23 

(iv) - Loans 25.28 W727 
w) - Others financial assets 442.87 247.53 

3) Other current assets 1,874.09 2417.24 
Total Current assets 46,993.84 47,922.86 

TOTAL ASSETS 74,937.16 76,045.17 

1) EQUITY AND LIABILITIES 
1) Equity 

a) Equity share capital 1,365.31 1,365.31 
b) Other equity 26,227.04 23,987.53 
°) Non controlling interest 24.07 8.40 

Total Equity 27,616.42 25,361.24 

2) LIABILITIES 
i) Non-Current Liabilities 
a} Financial liabilities 

(i) - Borrowings 10,606.67 
(ii) - Lease liabilities 724.81 
(ii) ~ Other financial liabilities 473,12 

Other non-current liabilities 8.05 
b) Provisions 1,773.19 1,981.74 

°) Deferred tax liabilities (Net) 72 372,32 
Total Non current liabilities 14,311.69 16,553.64 

ii) Current Liabilities 
a) Financial liabilities 
@ - Borrowings 9,981.00 2,726.83 
di) ~ Lease liabilities 215.34 
iii) - Trade payables 

Outstanding dues of micro enterprises and 
small enterprises 194.00 330.54 
Outstanding dues of creditors other than 
micro enterprises and smail enterprises 9,607.30 12,883.62 

tiv) - Other financial liabilities 758.36 1,082.19 
») Other current liabilities 10,852,62 10,259.83 

3) Provisions 870,59 852.68 
dy Income tax liabilities 526.84 779.26 

Total current liabilities 33,009.05 34,130.29 
TOTAL EQUITY AND LIABILITIES . 74,937.16 9 ——=—='76, 045-17 

FRN:    1071220 / 
wio0s72 anaging Director 

Date: 9th November, 2022 
Place: Maroli   
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STATEMENT OF CONSOLIDATED CASH FLOW FOR THE HALF YEAR ENDED 30" SEPTEMBER, 2022 
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fanaging Director 

Date: 9th November, 2022 

Place: Maroli 
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Half Year Ended 

Particulars 30 Sept, 2022 30 Sept, 2021 
(Unaudited) (Unaudited) 

. CASH FLOW FROM OPERATING ACTIVITIES: 

NET PROFIT BEFORE TAX 4,942.14 3,930.56 
Adjustment for: 

Depreciation 1,129.82 441.75 

Finance Cost (including fair value change in financial instruments) 876.85 452.00 

Foreign currency unrealised gain (607.74) - 

Interest Income (18.76) (19.98) 

Deferred Income (5.36) - 
Bad Debts written off 0.03 - 

Remeasurements of defined benefit plans 54.48 (28.00) 

Net gains on sale of investments - (62.23) 

Cessation of liability (3.05) (2.23) 

(Gain) on sale & disposal ofproperty, plant and equipment (29.67) 1,396.60 (6.94) 785,37, 

OPERATING PROFIT/ BEFORE WORKING CAPITAL CHANGES 6,338.74 4,715.93 

Trade Receivables (30.60) 1,191.05 

Other Current Assets 423.13 2,254.28 

Other Financial Assets (196.30) A771 

Loans and Advances (7.99) 0.58 
Inventories 652.81 (2,859.61) 

‘Trade Payables (4,795.35) 1,181.94 
Provisions (245.56) 73.02 
Other Non Current Financial Liabilities 58.65 85.40 

Other Current Financial Liabilities . 114.95 

Other Liabilities 415.16 (3,726.05) (3,036.72) (990.40) 

CASH GENERATED FROM OPERATIONS 2,612.69 3,725.53 

Direct Taxes paid (1,374.83) 

NET CASH FROM OPERATING ACTIVITIES 1,237.86 

. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment including Capital Work in - 

Progress And Capital Advances (1,909.50) (6,298.42) 
Proceeds from sale of property, plant and equipment 281.19 50.014 

Proceeds from Fixed Deposits with Banks 250.35 49.98 

Purchase of Current investments - (6,000.00) 

Proceeds of Current Investments - 1,000.00 

Interest Income 21.20 40.19 

NET CASH USED IN INVESTING ACTIVITIES (1,356.76) (8,158.24) 

. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/ (Repayments) from Working Capital Facilities (net) 1,239.82 (990.37) 

Proceeds from long-term borrowings 649.84. 1,205.95 

Proceeds from Issue of Share capital/ Share Warrants - 5,999.99 

Proceeds/ (Repayments) of Term Loans (1,009.53) (406.61) 

Redemption of Preference Shares (747.74) (747.74) 

Net Movement in Capital/ Equity 7.84 (22.20) 

Interest paid (788.60) (327.39) 
Dividend paid (682.65) (538.43) 
Addition/ (Withdrawal) by Non Controlling Interest 16.35 (2.66) 
NET CASH (USED) IN /FROM FINANCING ACTIVITIES (1,314.67) 4,170.54. 

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (1,433.57) (871.39) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 2,492.98 1,049,22 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,059.41 177.83 

   



M M NISSIM & co LLP Barodawala Mansion, B-Wing, 3rd Floor, 

Ss 81, Dr. Annie Besant Road, 
CHARTERED ACCOUNTANT Worli, Mumbai-- 400 018. 

Tel.: +91 22 2496 9900 

Fax : +91 22 2496 9995. 
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Website : www.mmnissim.com 

LIMITED REVIEW REPORT ON CONSOLIDATED FENANCIAL RESULTS OF HLE GLASCOAT LTD 

FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022. 

Independent Auditor’s Review Report 

To, 

The Board. of Directors, 

HLE Glascoat Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resulis of HLE Glascoat 
Limited. (hereinafter referred to as “the Holding Company”), its subsidiary and its step-down subsidiary (the 
Holding Company, its subsidiary and its step-down subsidiary together referred to as “the Group”), for the 
quarter and half year ended 30 September, 2022 (“the Statement”), being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (“Listing Regulations” 

2. This Statement is the responsibility of the Holding ‘Company’ s Management and is approved by the Holding 
Company’s Board of Directors. The.statement, as it relates to the quarter and half year ended 30% September, 2022, 
has been compiled -from the related Consolidated Financial Statements prepared in accordance with Indian 
Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 
read with relevant Rules issued:there under and other accounting principles generally accepted in India and in 
compliance with the Regulation 33 of the Listing Regulations. Our ey is to issue a‘report on the 
statement based on our review. 

  

3. We conducted our review of the statement in accordance with the Standard.on Review Engagement (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making enquires, primarily 

of persons responsible for financial and accounting matters and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with:Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedurés in accordance-with: the Circular issued. by the Securities and Exchange Board of 
India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended, to the extent applicable. 

4, The statement includes the results of the following entities: 

Name of the Entity Relationship 

HLE Glascoat Limited Parent Company 

HL Equipments (Partnership Firm) Subsidiary 

Thaletec GmbH* Wholly Owned Subsidiary 

Thaletec USA Inc.* Step Down Subsidiary 

(“17 December,2021 onwards) 
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5. The Statement includes the interim financial results and other financial information of one subsidiary (HL 
Equipments) whose interim financial results have been reviewed by us. 

The consolidated audited financial results include the financial results of a foreign subsidiary, Thaletec GmBH, 
whose financial information have been prepared in accordance with accounting principles generally accepted in its 
country which have been reviewed by local auditors under generally accepted accounting standards applicable in 
its country. The Parent Company’s management has converted the financial information from accounting 
principles generally accepted in their respective country to accounting principles generally accepted in India. 

The consolidated audited financial results include the financial results of a foreign step-down subsidiary (Thaletec 
USA Inc) whose financial information have been prepared in accordance with accounting principles generally 

accepted in its country which have been reviewed by the management under generally accepted accounting 
standards applicable in its country. The Parent Company’s management has converted the financial information 
from accounting principles generally accepted in its country to accounting principles generally accepted in India. 
According to the information and explanations given to us by the Management, these financial results are not 
material to the Group for these financial results. Our conclusion on the Statement is not modified in respect of this 
matter. : “ me , no 

The consolidated audited financial results include the interim financial results of two subsidiary companies and a 
step-down subsidiary whose financial results and Group’s share reflect total assets of Rs. 7,804.37 lakh as on 30% 

September 2022, total revenue of Rs.6,785.98 lakh and_Rs. 13,219.23 lakh, total comprehensive income of Rs. 891.75 

lakh and Rs. 1,127.34 lakh respectively for the quarter and half year ended 30 September 2022 and net cash 
outflow of Rs.1,423.86 lakh for.the period ended 30% September 2022, as considered in the consolidated financial 

results. : 

6, Based on our review conducted as stated in paragraph 3 above , nothing has come to our-attention that causes us 

to believe that the accompanying statement, prepared. in-accordance with applicable Indian Accounting Standards 
prescribed under Section 133.of the Companies Act; 2013, read with relevant rules issued thereunder and other 

accounting practices and principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations; including thé manner in which it is to be disclosed, 
or that it contains any material misstatement. : 

For MM NISSIM & CO LLP 

Chartered Accountants 

(Firm Regn. No. 107122W /W100672)     
(N. Kashinath) 

Partner 

Mem. No.: 036490 

UDIN: 4203649 08C8GFz s642 
Date: 9 November 2022. 

Place: Mumbai


