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MVEST WERE ¢+ GET THERE

Dated: 20t January, 2024

To

The Secretary,

Corporate Relationship Department,
The BSE Limited,

Jeejeebhoy Towers, ‘A’ wing

Dalal Street, Fort Mumbai_- 400001

Subject:- Outcome of the Board Meeting held on Saturday, 20t January, 2024
pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Ref: Swastika Investmart Limited (BSE Scrip Code 530585; ISIN INE691C01014)
Dear Sir/Madam,

With reference to the above captioned subject and as per Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the meeting of the Board of
Directors of the Company held today, i.e. Saturday, 20t Day of January, 2024, has inter alia
considered and approved the following matters:

1. Un-audited standalone and consolidated Financial Results of the Company for the
quarter as well as nine months ended on 31st December, 2023 along with limited
review report thereon.

2. Reconstitution of Audit Committee, Nomination & Remuneration Committee and
Stakeholder Relationship Committee w.e.f. 01st April, 2024.

3. Other routine businesses with the permission of chair.

Further, copy of aforesaid Un-Audited standalone and consolidated Financial results shall
also be submitted in XBRL mode within 24 hours from the conclusion of Board Meeting.

The Un-audited standalone and consolidated Financial Results shall be uploaded on Stock
Exchange website at www.bseindia.com and on the website of the Company at

www.swastika.co.in. The extracts of the aforesaid financial results also be published in

Marathi and English News papers.

The Meeting of the Board of Directors commenced at 3.00 P.M. and concluded at 06.00 P. M.
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You are requested kindly take on above said results for your reference & record.
This is for your information and record.

Thanking you.

Yours Faithfully,

FOR SWASTIKA INVESTMART LIMITED

;
A rawalmmumbe s
e,

14762¢02327, o=Personal, cn=Shikha

Agrawal
Date: 2024.01.20 18:03:07 40530'

Shikha Bansal
Company Secretary & Compliance Officer
M.No. A36520

Enclosure: Un-audited Standalone and Consolidated Financial Results for the
quarter as well as nine months ended 31st December, 2023.
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CHARTERED ACCOUNTANTS
B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA
Phone: 0731-2514448, 2527716, 2528730

.'\ W4 E-mail: mail@tngca.con, Website: www.fngea.in

Independent Auditor's Review Report on the Unaudited Quarterly and Year to date
Standalone Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To,

The Board of Directors of
Swastika Investmart Limited
Indore

We have reviewed the accompanying statement of unaudited standalone financial results of
Swastika Investmart Limited ("the Company") for the quarter ended December 31, 2023
and year to date from April 01, 2023 to December 31, 2023 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(“the Listing Regulations™).

This Statement, which is the responsibility of the Company’s management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with Rule 3 of Companies (Indian Accounting Standards) Rules,
2015 (as amended) and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE 2410) "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143(10) of the Companies Act,2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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FADNIS & GUPTE LLP

CHARTERED ACCOUNTANTS
B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA
Phone: 0731-2514448, 2527716, 2528730
E-maﬂ:ﬁmail{fi?fm gea.cont, Website: www.fin gea.in

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in all material respect in accordance
with the applicable Indian Accounting Standard (Ind AS) prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued thereunder and other recognised
accounting practices generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the review and significant findings, including any significant
deficiencies in internal control that we identify during our review.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The comparative standalone financial information of the Company for the corresponding
previous quarter ended on December, 2022, and standalone financial statements for the
year ended on March 31, 2023, of the Company have been reviewed/audited by the
previous auditors who expressed an unmodified conclusion/ opinion on those financial
information/statements vide their reports dated January 25, 2023 and May 09, 2023
respectively.

For Fadnis & Gupte LLP
Chartered Accountants
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Place: Indore » w\\nﬁ/ “/(CA. Yash Nagar)
Dated: January 20, 2024 ~——"  Partner

UDIN: 24414402 8RBK FYOR £897% M. No.: 440288
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Independent Auditor's Review Report on the Unaudited Quarterly and Year to date
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To,

The Board of Directors of
Swastika Investmart Limited
Indore

We have reviewed the accompanying Statement of unaudited consolidated financial
results of Swastika Investmart Limited ("the Parent") and its subsidiaries Swastika
Fin-Mart Private Limited, Swastika [nsurance Broking Services Limited and, Swastka
Investmart (IFSC) Private Limited , (the Parent and its subsidiary together referred to as the
“Group™) for the quarter ended December 31, 2023 and year to date from April 01, 2023 to
December 31, 2023 (the “Statement”) attached herewith, being submitted by the Parent
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“the listing reguiations™).

This Statement, which is responsibility of the Parent’s management and approved by the
Board of Directors of the Parent company, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(IND AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Instifute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free froin material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act ,2013
and consequently does not enable us to obtain assurance that we would become aware of ail
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Page 1 of 3




\ FADNIS & GUPTE LLP

CHARTERED ACCOUNTANTS
B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1
/44/2019 dated March 29, 2019, issued by the Securities Exchange Board of India under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph above,
and based on the considerations referred to in paragraph below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (Ind AS) specified under Section 133 of the Companies Act,
2013, as amended, read with Rule 3 of Companies (Indian Accounting Standards) Rules,
2015, as amended and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results and other financial information of three
wholly owned subsidiaries namely Swastika Fin-Mart Private Limited, Swastika Insurance
Broking Services Limited and, Swastika Investmart (IFSC) Private Limited inctuded in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 81.29 lakhs and Rs. 218.74 lakhs, total net profit/ (loss) after lax of Rs. 6.37
lakhs and Rs. (13.03) lakhs and total comprehensive income of Rs. 6.37 lakhs and Rs.
(13.03) lakhs, for the quarter ended December 31, 2023, and the period ended on that date
respectively, as considered in the unaudited consolidated financial results.

This interim financial statements/ financial information/ financial results have been
reviewed by independent auditors of wholly owned subsidiary whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of thus subsidiary is based solely
on the reports of the other auditor and the procedures performed by us as stated above.

We communicate with those charged with governance regarding, ainong other matters, the
planned scope and timing of the review and significan{ findings, including any significant
deficiencies in internal control that we identify during our review.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

\3\ €400324 /=, Page 2 of 3
‘\.‘H‘_\\; D



FADNIS & GUPTE LLP

/| CHARTERED ACCOUNTANTS
B-14, Ratlam Kothi, Kanchan Bagh Main Road, Indore- 452001 (M.P.) INDIA
Phone: 0731-2514448, 2527716, 2528730
E-mail: maili@fngea.com, Website: www.fngca.in

Other Matter

The comparative consolidated financial information of the Group for the corresponding
previous quarter ended on December 31, 2022, and consolidated financial statements for
the year ended on March 31, 2023, of the Group have been reviewed/audited by the
previous auditors who expressed an unmodified conclusion/ opinion on those financial
information/statements vide their report dated January 25, 2023 and May 09, 2023
respectively.

For Fadnis & Gupte LLP
/-f".:i'..'.‘ﬁ_ Chartered Accountants
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