
Dated: 25 th July, 2022 

To 
The Secretary, 
Corporate Relationship Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 'A' vving 
Dalal Street, Fort, Mumbai - 400021 

swastika 
--.~ 

Sub: Submission of Standalone and Consolidated un-audited Financial Results for the quarter 
ended 30th June, 2022 along with Limited Review Report in tenns of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Swastika Investmart Limitedj (BSE Scrip Code 530585j ISIN: INE691COI014) 

Dear Sir/Madam, 

This is in continuation of our letter dated 18th July, 2022 regarding information of Board Meeting for 
consideration and approval of un-audited standalone and consolidated Financial Results for the quarter 
ended 30 th June, 2022. 

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are pleased to submit the Un-audited Standalone and Consolidated Financial 
Results for the quarter ended 30 th June, 2022 duly approved by the Board at its meeting held today Le. 
Monday, 25 th July, 2022 along with Limited Review Report given by the Statutory Auditors of the 
Company, as required under the above said Regulations. 

Further, copy of Un-Audited Financial Statements shall also be submitted in XBRL mode vvithin 24 hours 
from the conclusion of Board Meeting. 

The results shall also be uploaded on the Company's website www.swastikaco.in and on the website of 
the Stock Exchange Le., at www.bseindia.com. Further, the extract of aforesaid results shall also be 
published in Marathi and English Newspaper. 

You are requested kindly take on above said results for your reference & record. 

Thanking You, 

Yours fai thfully 

FOR SWASTIKA INVESTMART LIMITED, 

~. 
Shikha Bansal 
Company Secretary & Compliance Officer 
M. No. A36520 

Enclosure: Standalone and Consolidated un-audited Financial Results for the quarter ended 30 th June, 
2022. 
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• 
S A H A J & COMPANY 
CHARTERED ACCOUNT ANTS 

140-141, City Center 

570, M.G. Road, Indore (M.P.) 
Contact No (0) 731 4909066 

E-mail: catarunsawlanl@gmail.com 

Independent Auditor's Review Report on the Quarterly Unaudited 
Standalone Financial Results of Swastika Investmart Limited, 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 
The Members of 

• Mis Swastika Investmart Limited 

We have reviewed the accompanying statement of unaudited standalone 
financial results of SWASTIKA INVESTMART LIMITED (the "Company") for the 
quarter ended June 30, 2022 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

The Company's Management is responsible for the preparation of the Statement 
in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" 

prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing 

• Regulations. The Statement has been approved by the Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an 

• audit. Accordingly, we do not express an audit opinion. 



• 

• 

• 

• 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Indore 
Date: July 25, 2022 
UDIN: 22429351ANPAHN4193 



• 

SAH AJ & COMPANY 
CHARTERED ACCOUNT ANTS 

140-14 J, City CenLer 

570, M.G. Road, Indore (M.P.) 
Contact No (0) 731 4909066 

E-mail : calarunsawlani@gmail .com 

Independent Auditor's Review Report on the Quarterly Unaudited 
Consolidated Financial Results of Swastika Investmart Limited, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

TO, 

The Members of 
Swastika Investmart Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated 
• Financial Results of SWASTIKA INVESTMART LIMITED (the "Holding 

Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), for the quarter ended June 30, 2022 
(the "Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

The Holding Company's Management is responsible for the preparation of 
the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 . as amended, read with relevant rules issued thereunder and other 

• accounting principles genera lly accepted in India and in compliance with 
Regulation 3"3 of the Listing Regulations. The Statement has been approved 
by the Holding Com pany's Board of Directors. Our responsibility is to express 
a conclusion on the Statement based on our review. 

• 

We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410, \ "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial 

financial and accounting 



• 

• 

procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the Circular issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing 
Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

Name of the Entity Relationship 
Swastika Fin-Mart Pvt. Ltd. Wholly Owned Subsidiary 
Swastika Insurance Broking Services Wholly Owned Subsidiary 
Ltd. 
Swastika Investmart (IFSC) Pvt. Ltd. Wholl\{ Owned Subsidiary 

Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 
other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards (,Ind AS') specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms 
of the Listing Reg u lations, incl uding the man ner in which it is to be 
disclosed, or that it contains any material misstatement. 

The accompanying Statement includes the unaudited interim financial results 
• and other financial information, in respect of three subsidiaries, whose 

unaudited irrterim finanCial results include total revenues of 
Rs. 1,00,02,800/-, total net profit after tax of Rs. 23,20,282/- for the 
quarter ended June 30, 2022, as considered in the Statement which have 
been reviewed by their respective independent auditors. The independent 
auditor's reports on interim finanCial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures in respect of these 

auditors and procedures 

• 



, 

• 

• 

• 

Our conclusion on the Statement in respect of matters stated in para 6 is not 
modified with respect to our reliance on the work done and the reports of 
the other aud itors. 

Place: Indore 
Date: July 25, 2022 
UDIN:22429351ANPATB3673 

For S A H A J AND COMPANY 

Partner 
M.No:429351 
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STANDALONE FINANCIAL RESULTS FOR QUARTER ENDED JUNE 30,2022 
(Rs .In lakhs, extejlt EPS) 

Quarter Ended Year Ended 
Sr. No. Partltulars 30 June 2022 31 Marth 2022 30 J une 2021 31 Marth 2022 

(Unaudited) (Audited) (Unaudited) (Audited) 

1 Revenue from Operations 
a) Fees and commission Income 1,589.22 1,560.60 1,419.'14 6,002.86 
b) Interest Income 267.51 257.12 227. 13 986.1 9 
c) Net gain on fai r value changes 1.80 3.81 5.60 
d) DMdend income 0.05 0.65 3.49 
e) Sale of Shares and Securities 16.57 20.88 0. 14 16-4. 12 
f) Othe rs (to be specified) 11 9.92 146.27 118.57 516.17 

Total revenue from operations 1,993.27 1,986.67 1,769.74 7,678.43 

2 Other Income 7.54 7.01 9.81 36.67 

3 Total Income 2,000.81 1.993.68 1.779.55 7,715.10 

4 Expenses; 
a) Fees and commission ellpense 660.18 640.68 589.25 2.461.'11 
b) Finance Costs 29.45 35.68 48.94 153.89 
c) Impaireme nt on financial instrume nts (8.23) 9. 55 2.46 11.46 
d) Net loss on fair value changes 5.29 
eJ Purchase of Shares and securities 0.08 27.22 4.87 54.33 
f) Changes In Inventory of Shares and Securities 14.20 1.43 (3.72) 36.88 

II) Employee Benefits Expenses 685.39 599.90 613.98 2,482.61 
h) Depreciation and Amortisation expense 24.74 20.82 26.40 97.74 
i) Other expenses 344.61 375.97 291.99 1,266.01 

Total Expenses 1,755.71 1,71 1. 25 1,574.17 6,564.33 

5 Profit I (Loss) from ordinary actlvltes before Exceptional Items and tax (3 -4) 245. 10 282.43 205.38 1,1 50.77 

6 Exce ptional Items 

7 Profit I (loss) before tax (5+1· 6) 245.10 282.43 205.38 1, 150.77 

8 Tax Expense 
. Current tax 62.6-4 49.72 53.59 299.84 
. Deferred tax (0.21) (3.73) (0.79) (4 .98) 
Total Tax Expenses 62.43 45.99 52.80 294.86 

9 Profit I (lOSS) for the period (7 +1-8) 182.67 236.44 152.58 855.91 

10 Other Comprehensive Income, net of Income tax 
(i) Items that will not be reclassified to Profit or Loss (1.42) 9.38 104.77 237.57 
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.32 0. 15 (6.33) (0.37) 

Total Other Comprehensive Income, net of Income tax (1.10) 9. 53 98.44 237. 20 

11 Total Comprehensive Income for the period (9 +1- 10) 181.57 245.97 251.02 1,093. 11 

12 Paid-up equity share capital ( fate value of Rs 10/- per share ) 295.97 295.97 295.97 295.97 

13 Reserves (exclUCl1nl Revaluation Reserve) 3,899.73 

14 
Earnlnl per share (EPS) (of Rs 10/- each) (not annuallsed) (for contlnulnll 

operation) 
Baslcl Diluted EPS 6.17 7.99 5.16 28.92 

o~ 3Y {~ .~~ 
* -
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CONSOLIDATED FINANCiAl RESULTS FOR THE QUARTER ENDED JUNE 30 ,2022 
(Rs.ln lakhs , except EPS) 

Quarter Ended Year Ended 
Sr No Particulars 30 June 2022 31 March 2022 30 J une 2021 31 March 2022 

(Unaudited) (Audited) (Unaudited) (Audtted) 

1 Revenue from Operations: 
a) Fees and commission In come 1,609. 56 1,601 .67 1,490.30 6,271. 98 
b) Interest income 346.58 325.26 313. 17 1,310.02 
c) Net gain on fair value changes 1.81 3.81 5.60 
d) Dividend Income 0.05 0.65 3.49 
e) Sale of Shares and Securi ties 16 .57 20.88 0.1 4 164.12 
f) Othe rs income from operations 120.32 146.45 121. 15 523.55 

Total reven ue from operations 2,093.08 2,096.07 1,929.22 8,278 .76 

2 Other Income 7. 76 9.23 10.27 40. 64 

3 Total Income 2,100 .84 2, 105.30 1,939.49 8,319.40 

4 Expenses: 
a) Fees and commission expense 660.23 640. 72 589.25 2,462.63 
b) Finance Costs 62.20 58.08 79.21 253.05 
c) Impairement on finanda l inst ruments (7.23) (5 .36) 2.46 1.83 
d) Net loss on fair va lue changes 5.29 
e) Purchase of Shares and secu rities 0.08 27.22 4.87 54.33 
f) Changes in Inventory of Shares and SecuritIes 14.20 1.43 (3 .72) 36.88 
g) Employee Benefits Expenses 707.25 610.53 670.03 2,683.08 
h) Depreciation and Amortisation expense 25. 62 21.71 27.37 101 .47 
1) Other expenses 358.19 420.06 325.94 1,373.62 

Total Expenses 1,825.8 3 1,774.39 1,695.41 6 ,966.89 

5 Proflt 1 (Loss) from ordinary actlYttes before Exceptional Items and tax (3 ·4) 27 5.01 330.91 244.08 1,352.51 

6 Exceptional I terns 

7 Profit 1 (Lon) before tax (5+1· 6 ) 275.0 1 330.91 244.08 1,352.51 

8 Tax Expense 
. Cu rren t tax 69. 17 63.62 61.79 349.84 
. Deterred tax (0.04) (3.75) (0.79) (4. 34) 
Tou.! To: Expenses 69.13 59.87 6 1.00 345. 50 

9 Profit I (Loss) for tile period (7 +1-8) 205.88 271.04 183.08 1,007.01 

10 Otller Comprehensive Ino:ome, net of Income tax 
(\) Items that will not be reclassified to Profit or Loss (1.42) 168. 12 104.77 396. 32 

(ii) Income tax relating to items that will not be reclassified to profit or loss 0. 32 (14 .42) (6 . 33) (14.94) 

Total Other Comprehensive Income, net of Income tax (1. 10 ) 153.70 98 .44 381.38 

11 Totlll Comprehensive Income for tile period (9 +/- 10) 204.78 424.74 281. 52 1,388 .39 

12 Total profl t or loss, attributable to 
Profit or loss, at tri butable to owne rs of parent 205.88 271.04 183.08 1,007.01 
Total profit or loss, attributable to non·controlling interests -

13 Total Comprehensive Income for tile period attributable to: 
Owners of Parent 204.78 424.74 281.52 1,388.39 
Non Co ntro lling Inte rest . 

14 Paid-up equity share cllpltal ( flKe value of Rs 101- per share ) 295.97 295.97 295.97 295.97 

15 Reserves (excludlns Revalulltlon ~erve) 4,790.88 

16 Earning per shllre (EPS ) (of Rs 101- each ) (not annuallsed) (for continuing operation) 

Basfe l Diluted EPS 6.96 9.16 6.19 34.02 



SWASTIKA INVESTMART LIMITED 
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Segment Reporting for the Quarter ended June 30, 2022 

(Rs.in lakhs, except [PS) 
Quarter Ended Year Ended 

SR. Particulars Consolidated Consolidated Consolidated Consolidated 

No. 
(30/06/2022) (31/03/2022) (30/06/2021) (31/03/2022) 
(Unaudited) (Audited) (Unaudited) (Audited) 

I. Segment Revenue 
(a) Braking and Related Activities 2,027.69 2,034.64 1,847.94 7,985.87 
(b) Finandng Activities 78.67 77.16 106.16 382 .86 
less: Inter Segment Revenue 5.53 8.32 18.42 54 .93 
Net sales/Revenue From Operations 2,100.83 2,103.48 1,935.68 8,313.80 

II. Segment Results 

Profit I (Loss) from ordinary activities before 
finance costs and exceptional Items and tax 

(a) Braking and Related Activities 275 .34 315.56 239.15 1,287.86 
(b) Finandng Activities 61 .87 73.42 84.14 317.71 
Total 337.21 388.98 323.29 1,605 .57 

Total Finance Costs 56.67 66.40 97.63 307.99 
less: Inter segment Finance cost 5.53 8.32 18.42 54.93 

Profit I (Loss) from ordinary activities after finance 
costs but before exceptional items 275 .01 330.90 244 .08 1,352.51 
Exceptional Items 

Profit I (Loss) from ordinary activities after 
exceptional items but before tax 275.01 330.90 244.08 1,352.51 

III. Segment Assets 
(a) Broking and Related Activities 20,904.21 20,904.21 
(b) Finandn! Activities 2,885.21 2,885.21 
(c) Unallocated 
(d) less : Inter Segment Assets 
Total 23,789.42 23,789.42 

IV. Segment Liabilities 
(a) Broking and Related Activities 16,890.66 16,890.66 
(b) Finandng Activities 1,824.42 1,824.42 
(c) Unallocated 

(d) less : Inter Segment liabilities 

Total 18,715.08 18,715.08 
Capital Employed (Segment assets - Segment 

V. liabilities) 

(a) Braking and Related Activities 4,013 .55 4,013.55 
(b) Finandng Activities 1,060.79 1,060.79 
(c) Unallocated 
(d) less : Inter Segment 
Total 5,074.34 5,074.34 



1) The above Standalone and consolidated unaudited financial results for the quarter ended June 30, 2022 

have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their 

meeting held on 25th July, 2022. The above results have been reviewed by statutory Auditors of the 
company in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 201 5. The Company's Management has exercised necessary due diligence to ensure that the 

financial results provide a true and fair view of its affairs. 

2) This above financial results have been prepared in accordance with the guidelines issued by the Securities 

and Exchange Board of India (SEBI) and the Companies (Indian Accounting Standards) Rules, 201 5 (Ind 

AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices 

and policies to the extent applicable. 

3) The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures in 
respect of the full financial year and the years to date- figures up to the third quarter which were subjected 

to limited review. 

4) The figures of the previous period / year have been re-stated! re-grouped / fe-arranged! reclassified and / 

or restated wherever found necessary. 

5) The company has one reporting segment on standalone basis i.e. Broking and related activities. On 

consolidated basis the company has two reportable segments which consist Broking & related activities 

and Financing Activities in accordance with Ind AS-I08 Operating Segment. 

6) Pursuant to the Scheme of Merger ('the Scheme'), as approved by the National Company Law Tribunal, 

Mumbai, on 24th December, 2021, Swastika Commodities Private Limited, a wholly owned subsidiary 

company, has been merged with the Company Consequently upon completion of the required formalities 

on 28th March, 2022 the Scheme has become effective from the Appointed date i e. 1st April 2021. 
(Appointed Date). Consequently, the effect of the Merger has been considered in the above financial results 

in accordance with Ind AS 103 - 'Business Combinations' and standalone financial results for quarter 

ended June 2021 presented above have been restated. 

7) The above consolidated results included the result of wholly owned subsidiaries companies viz Swastika 

Fin-mart Private Limited, Swastika Insurance Broking Services Limited (Formerly known as Swastika 

Insurance Services Limited) and Swastika Investmart (IFSC) Private limited. 

8) The aforesaid un-Audited Financial Results will be uploaded on the Company's website 

www.swastika.co.in and will also be available on the websites of the Stock exchange i.e. 

www.bseindia.com for the benefit of shareholders and investors. 

Date: 25th July. 2022 
Place: Indore 

rlt..~:-b...U· of the Board of Directors 

vestma~tL. ited 
"):J , 

uniL . (DIN :000 5963) 

Cbaimian'& Managing Director 


