4
SUVEN
Life Sciences

CS/NSE&BSE/AFR/2024-25

May 6, 2024

To To

Department of Corporate Services Listing Department

BSE Limited National Stock Exchange of India Limited
25th Floor, P. J. Towers, Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai - 400001 Bandra (E), Mumbai — 400051

Scrip Code: 530239 Scrip Symbol: SUVEN

Dear Sir/Madam,

Sub: Outcome of the Board Meeting

With reference to the above subject, we wish to inform you that the Board of Directors of the
company, at its meeting held today i.e. May 6, 2024, approved the following along with other
business matters.

1. Approved the attached Audited Standalone and Consolidated Financial Results

Took on record and approved the attached Audited Standalone and Consolidated Financial
Results prepared under Ind AS for the quarter and financial year ended March 31, 2024
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 along with Audit Reports of the Statutory Auditors.

2. Approved the amendment of SLSL ESOP 2020 Scheme to meet the regulatory
requirements and changes as applicable under SEBI (Share Based Employee Benefits and
Sweat Equity) Regulations, 2021.

3. Re-appointment of Managing Director

Pursuant to Regulation 30 of the SEBI Listing Regulations, we wish to inform you that based
on the recommendation of Nomination and Remuneration Committee, the Board of Directors
at its meeting held today (May 6, 2024) has, inter alia, considered and approved the re-
appointment of Shri Venkateswarlu Jasti (DIN: 00278028) as Managing Director (MD) of the
Company for a further period of five (5) years commencing from November 01, 2024 and
subject to the approval of the Members at the ensuing Annual General Meeting of the
Company.
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Further, the name CEO will be discontinued to be used for the position occupied by Shri
Venkateswarlu Jasti as Managing Director, for remaining term of appointment with
immediate effect and terms & conditions of the appointment shall remain same.

Disclosure required pursuant to Regulation 30 read with clause 7 of Para A of Part A of
Schedule Il of the SEBI Listing Regulations, read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure 1.

4. e-Annual General Meeting (AGM):

a) The 35™ Annual General Meeting of the Company will be held on Friday, the August
02, 2024 through VC/OAVM.

b) Closure of Register of Members & Share Transfer Books
Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure

Requirements), 2015, the Register of Member and Share Transfer Books of the
Company will remain closed from July 31, 2024 to August 02, 2024 (both days
inclusive) for the purpose of 35™ Annual General Meeting of the Company

Further, we are enclosing herewith the following documents:

a) Audited Standalone and Consolidated Financial Results under Ind AS for the quarter and
for the financial year ended 31st March, 2024

b) Auditor’s Reports of the Statutory Auditors on the Financial Results and

c) Declaration in respect of Audit Reports with unmodified opinion

Update on patents during this period can be viewed at:
https://www.suven.com/Patentupdates.aspx

We request you to take these documents on your records. The Board Meeting commenced
at 05:30 P.M. and concluded at 06:30 P.M.

Thanking you,
Yours faithfully,
For Suven Life Sciences Limited
: Digitally signed
S h reni k by Shrenik Soni
Date: 2024.05.06

Sonl 18:37:05 +05'30'

Shrenik Soni
Company Secretary

Encl.: as above
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Annexure 1

(1). | Name of Director VENKATESWARLU JASTI
(2). | Reason for change viz. appointment, Re-Appointment as Managing Director

resignation, removal, death or (Executive) of the Board.

otherwise
(3). | Date of appointment & May 06, 2024 &

Term of appointment 5 (five) years from November 1, 2024.

(4). | Brief profile (in case of appointment) Shri Venkateswarlu Jasti is a Chairman & CEO

(occupying position of MD) of the Company. He

holds dual Post Graduate (PG) in Pharmacy from

Andhra University, Visakhapatnam, and St. John

University, New York, specializing in Industrial

Pharmacy.

He was a Registered Pharmacist in the state of

New York and New Jersey and owned and

operated chain (6) of community pharmacies in

the state of New York and New Jersey in USA until

year 1989. Since 1989 he is running the

operations of Suven.

He was also involved in various industrial

associations such as:

= President of Indian Pharmaceutical
Association,

= Chairman of Local Organizing Committee for
the 52nd Indian Pharmaceutical Congress,
Hyderabad

= President of Indian Pharmaceutical Congress
in the year 2015.

=  President of Bulk Drug Manufacturers
Association of India (BDMA)

= Chairman for Pharmexcil (Pharmaceutical
Export Promotion Council)

Also Shri  Venkateswarlu Jasti has been

instrumental as the chief architect for the

formation of the then A.P. Chief Minister’s task

force for Pharma during 2001 and responsible for

the creation of Pharma City at Vizag by the

erstwhile Government of Andhra Pradesh and

Pharmexcil (Pharmaceutical Export Promotion

Council) by the Government of India with HQ at

Hyderabad.

(5). | Disclosure of relationships between | Shri Venkateswarlu Jasti is spouse of Smt.
directors (in case of appointment of a | Sudharani Jasti. Except this relationship, both

director) the Directors are not related to any other

Directors on the Board of the Company.

Suven Life Sciences Limited
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(6). | Information as required under Circular | We hereby confirm that Shri Venkateswarlu
No.  LIST/COMP/14/2018-19  and | Jasti is not debarred from holding the office of a
NSE/CML/2018/02 dated June 20, | Director by virtue of any SEBI Order or any other
2018 issued by the BSE and NSE, | such authority.

respectively.

Suven Life Sciences Limited
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SUVEN LIFE SCIENCES LTD
Regd. Off: SDE Serene Chambers,6th floor, Road No.5, Avenue 7, Banjara Hills, Hyderabad - 500034

STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2024 &
UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2024

Rs. In Lakhs
STANDALONE
For the Quarter Ended For the year ended
Sl. No. PARTICULARS 31/03/2024 | 31/12/2023 | 31/03/2023 | 31/03/2024 31/03/2023
Refer note.7 | Un-Audited | Refer note.7 Audited Audited
1 |lncome
Revenue from operations 238.52 245.08" 261.11 1,169.29 1,353.92
Other Income 428.31 606.56 560.22 2,113.00 844.90
Total income 666.83 851.64 821.33 3,282.29 2,198.82
2 |Expenses
a) Cost of materials consumed - - - " -
b) Changes in inventories of
finished goods, work-in-progress - - - - -
and stock-in-trade
¢) Employee benefits expense 346.35 432.04 318.36 1,653.37 1,577.04
d) Finance costs 2.99 3.54 5.41 15.84 28.91
&) Depreciation and amortisation 151.04 160.09 167.19 650.22 654.32
expense -
f) R & D Expenses 417.59 618.85 438.18 2,038.87 2,050.13
g) Other Expenses 161.49 114.00 117.12 570.72 501.14
Total expenses 1,079.46 1,328.52 1,046.26 4,929.02 4,811.54
Profit before exceptional items
A s 2 646.73 ;
3 & Tax (1-2) (412.63) (476.88) (224.93) (1,646.73) (2,612.72)
4 |Exceptional Items- (Ref Note:6) - - - 745.66 600.00
5 |Profit before Tax (3-4) (412.63) (476.88) (224.93) (901.07) (2,012.72)
6 |Tax Expenses
a) Current tax - = 5 = -
b) Deferred tax - - = = -
c) Tax of earlier years (100.24) - - (100.24) -
Net Profit/ (Loss) for the
. 6.8 .93 800.83 A
74 ectisdl fymar {546} (312.39) (476.88) (224.93) ( ) (2,012.72)
8 |Other Comprehensive Income
(i) Items that will not be
£ 5 5 4 . 6.00 2
Red reclassified to profit or loss (20.24) el 30,47 ( ) Lot
(ii) Income tax relating to items
that will not be reclassified to - - - - -
profit or loss
8.b (i) Items that will be reclassified ) 3 ) ) )
* |to profit or loss
(ii) Income tax relating to items
that will be reclassified to profit - - - - -
or loss
Tofal-siler Gnprehemse (20.24) 4.75 30.27 (6.00) 18.99
Income / (Loss)
Total Comprehensive Income/
9 {Lasss) fise the period (7+8) (332.63) (472.13) (194.66) (806.83) (1,993.73)
10 |Paid-up equity share capital 2,180.74 2,180.74 2,180.74 2,180.74 2,180.74
Face Value of the Share Re.1.00 Re.1.00 Re.1.00 Re.1.00 "Re.1.00
11 |Other Equity - - 82,356.88 83,163.71
12 Earning Per Share (EPS) (Face
value of Rs.1/- each) :
a) Basic (Based on weighted
R — (0.14) (0.22) (0.05) (0.37) (1.13)
b) Diluted (Based on weighted
A ¢ 0.05 0.37 s
average no.of shares) (@14 (.22) ( ) ( ) ta13)
(not annualised) | (not annualised) (annualised) (annualised)
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CONSOLIDATED

For the Quarter Ended For the year ended
Sl. No. PARTICULARS 31/03/2024 | 31/12/2023 | 31/03/2023 | 31/03/2024 31/03/2023
Refer note.7 | Un-Audited | Refer note.7 Audited Audited
1 |Income '
Revenue from operations 238.52 245.08 261.11 1,169.29 1,353.92
Other Income 428.31 606.56 560.22 2,113.00 844.90
Total income 666.83 851.64 821.33 3,282.29 2,198.82
2 |[Expenses
a) Cost of materials consumed - - - - -
b) Changes in inventories of
finished goods, work-in-progress - - - - -
and stock-in-trade . .
c) Employee benefits expense 346.48 579.37 393.36 1,898.75 1,862.09
d) Finance costs 2.99 3.54 5.41 15.84 28.91
e] Depreciztion and amortisation 150.84 160.29 167.19 650.22 654.32
expense
f) R & D Expenses 2,752.17 4,162.19 2,890.43 11,442.72 11,535.10
g) Other Expenses 168.66 122.74 129.43 628.29 545.18
Total expenses 3,421.14 5,028.13 3,585.82 14,635.82 14,625.60
3 :‘)’:‘:1 _;‘;f”e exceptionalitems, | 5 75431)| (4,176.49)| (2,764.49)| (11,353.53)|  (12,426.78)
4 |Exceptional Items- (Ref Note:6) - - - 745.66 600.00
5 [Profit before Tax (3-4) (2,754.31) (4,176.49) (2,764.49)| (10,607.87) (11,826.78)
6 |Tax Expenses
a) Current tax = = 2 - -
b) Deferred tax - - = - -
c) Tax of earlier years (100.24) - - (100.24) -
Net Profit/ (Loss) for the
7 nerlodiyear(S-8) (2,654.07) (4,176.49)| (2,764.49) (10,507.63) (11,826.78)
8 [Other Comprehensive Income
(i) Items that will not be
8.a recisssified to prafitor loss (20.24) 4.75 30.27 (6.00) 18.99
(ii) Income tax relating to items
that will not be reclassified to - - - - -
profit or loss
8.b (i) Items that will be reclassified ) ) } )
*7 |to profit or loss
(ii) Income tax relating to items
that will be reclassified to profit - - - - -
or loss
Total other Comprehensive (20.24) 4.75 30.27 (6.00) 18.99
Income / (Loss)
Total Comprehensive Income/
9 P — (2,674.31) (4,171.74) (2,734.22) (10,513.63) (11,807.79)
10 |[Paid-up equity share capital 2,180.74 2,180.74 2,180.74 2,180.74 2,180.74
Face Value of the Share Re.1.00 Re.1.00 Re.1.00 Re.1.00 Re.1.00
11 |Other Equity # = - 24,823.32 35,351.19
12 Earning Per Share (EPS) (Face
value of Rs.1/- each) :
a) Basic (Based on weighted
i . ’ .8 y
average no.of shares) (1223 95 A9 (S h5d)
b) Diluted(Based on weighted
spsriEs Wouof shitires) (1.22) (1.92) (1.17) (4.82) (6.63)
(not annualised) (not annualised) (not annualised) (annualised) (annualised)
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NOTES:- .
1) The above financial results of the Company has been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on May 06, 2024. The results for the year ended

March 31, 2024 has been audited and for the quarter ended March 31, 2024 has been reviewed by our statutory
auditors.

2) The ‘above financial results have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) as amended, prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder.

3) The consolidated financial results include the results of the wholly Owned Subsidiary, Suven Neurosciences,
Inc.

4) The Company has only one business segment, i.e. Research & Development and does not operate in any other
segments. Hence, segment reporting as per IND AS 108 (Operating Segment) is not presented.

5) The Company has alloted 72691239 equity shares amounting to Rs.399.80 Crores through rights issue on
November 16, 2022.

Summary of Utilisation of Proceeds of Rights issue

Amount Rs.In
Particulars lakhs
Amout Raised through Rights Issue of Shares 39980.18
Less: Rights Issue Expenses -280.00
Less: Amount Utilised -25521.94
Balance Amount 14178.24

6) Pursuant to a fire accident on April 26, 2020 at Jeedimetla Plant, certain fixed assets and other materials in
the affected buildings were damaged. The insurance claim was settled and the Company has received total
payment from the Insurnace Company of Rs.19.45 Crores (including the final payment of Rs.7.45 Crores received
during the second quarter of FY2023-24).

7) The figures for the current quarter and quarter ended March 31, 2023 are the balancing figures between the
audited figures inrespect of full financial year ended March 31, 2024 and March 31, 2023, respectively and
published year to date figures upto 3rd quarter ended 31st December 2023 and 31st December 2022, respectively,
regrouped as necessary.

For SUVEN LIFE SCIENCES LTD

. AT

VENKAT JASTI
Chairman & MD
DIN: 00278028

Place : Hyderabad
Date: May 6, 2024
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SUVEN LIFE SCiENCES LTD
Regd. Off:SDE Serene Chambers,6th Floor, Road No.5, Avenue 7, Banjara Hills, Hyderabad - 500034

S

Statement of Assets & Liabilities

Rs.in Lakhs

Particulars

Standalone as at

Consolidated as at

31/03/2024 | 31/03/2023 | 31/03/2024 | 31/03/2023
A |ASSETS
1| Non-current assets
(a) Property,Plant and Equipment 2,749.51 3,573.28 2,749.51 3,573.28
(b) Capital Work-in-Progress - - - -
(c) Other Intangible Assets 19.86 19.81 19.86 19.81
(d) Right of use Assets 51.46 128.33 51.46 128.33
(e) Financial Assets
l. Investments 57,711.34 48,185.61 - -
11.0ther financial assets 1.50 10,001.50 1.50 10,001.50
(f) Other Non-current Assets 0.59 9.49 0.59 9.49
Total Non-Current assets 60,534.26 61,918.02 2,822.92 | © 13,732.41
2| Current assets
Inventories 70.85 - 70.85 -
(a) Financial Assets
I. Investments in mutual funds 7,593.51 4,633.89 7,593.51 4,633.89
Il.Trade Receivables 128.60 80.74 128.60 80.74
Ill.Cash and Cash equivalents .439.97 2,669.52 1,493.24 3,701.91
IV. Bank balances otherthan (l1l) above 14,904.71 14,726.16 14,904.71 14,726.16
V. Other financial assets 220.18 476.68 220.18 476.68
(b) Current Tax asset(net) 179.51 696.96 179.51 696.96
(c) Other current assets 1,076.75 842.31 1,076.75 842.31
Total Current assets 24,614.08 24,126.26 25,667.35 25,158.65
TOTAL - ASSETS 85,148.34 86,044.28 28,490.27 38,891.06
B |EQUITY AND LIABILITIES
1|EQUITY
(a) Equity Share Capital 2,180.74 2,180.74 2,180.74 2,180.74
(b) Other Equity 82,356.88 83,163.71 24,823.32 35,351.19
Total Equity 84,537.62 85,344.45 27,004.06 37,531.93
2| LIABILITIES
(a) Financial Liabilities
I. Lease Liabilities - 57.92 - 57.92
Il. Borrowings - - - -
(b) Provisions 134.60 188.25 134.60 188.25
(c) Other non current liabilities - . - &
Total non-current liabilities 134.60 246.17 134.60 246.17
Current liabilities
(a) Financial Liabilities
I. Lease Liabilities 70.97 102.60 70.97 102.60
Il. Borrowings = - - -
lll. Trade payables
a) To Micro & Small Enterprises 17.83 25.44 17.83 25.44
b) Other than Micro & Small Enterprises 188.98 141.04 188.98 141.04
IV. Other Financial Liabilities 35.83 36.13 909.09 686.60
(b) Provision Employee benefits 111.67 102.75 111.67 102.75
(c) Other Current liabilities 50.84 45.70 53.07 54.53
Total - Current liabilities 476.12 453.66 1,351.61 1,112.96
Total Liabilities 610.72 699.83 1,486.21 1,359.13
TOTAL - EQUITY AND LIABILITIES 85,148.34 86,044.28 28,490.27 38,891.06

Place : Hyderabad
Date : May 6, 2024

For SUVEN LIFE SCIENCES LT]

Lo 4Q

VENKAT JASTI
Chairman & MD
DIN: 00278028
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SUVEN LIFE SCIENCES LIMITED

Standalone Statement of Cash flows for the year ended 31st March, 2024

(All amounts in Indian Rupees In Lakhs, unless otherwise stated)

Particulars For the year ended | For the year ended
31st March 2024 31st March 2023
A. Cash flow from operating activities
Profit/(Loss) before tax (901.07) (2,012.72)
Adjustments :
Depreciation and amortisation expense 581.60 582.67
Interest Income 1,642.52 641.64
Finance Cost 15.84 28.91
Insurance Receipt (745.66) (600.00)
Gain on Unrealised Current Investment (454.91) (179.17)
Operating profit before working capital changes 138.32 (1,538.67)
Adjustments for (Increase)/decrease in operating assets
Trade Receivables (47.86) 49.05
Inventories (70.84) 2.24
Other non current assets 85.77 119.91
Other current assets 511.21 630.03
Adjustments for Increase/(decrease) in operating liabilities
Trade Payables 40.32 (32.18)
Long term provisions (53.64) (11.91)
Short term provision 2.92 33.12
Other financial liabilities (0.29) (135.66)
Other current liabilities 5.14 (14.49)
Cash generated from operating activities 611.05 (898.56)
Income taxes paid (net of refunds) (617.69) 110.16
Net Cash flows from operating activities 1,228.74 (1,008.72)
B. Cash flow from Investing activities
Payments for Purchase of property, plant and equipment 242.12 (289.48)
Other financial assets 10,256.50 (10,478.18)
Interest received (1,642.52) (641.64)
Changes in Investments (9,525.72) (10,116.45)
Sale/(purchase) of mutual funds (2,504.72) 61.48
Bank balances not considered as cash and cash equivalents (178.55) (14,701.44)
Net cash flow from /( used in) investing activities (3,352.89) (36,165.71)
C. Cash flows from financing activities
(Repayment)/Proceeds from borrowings (48.43)
Proceeds from Rights Issue converted into Equity Shares - 39,740.46
Changes In Lease Liability (89.56) (111.90)
Finance Cost (15.84) (26.22)
Net cash flow from /(used In) financing activities (105.40) 39,553.91
Net increase/(decrease) in cash and cash equivalents (2,229.55) 2,379.48
Cash and cash equivalents as at the beginning of the year 2,669.52 290.04
Cash and cash equivalents at the end of the year 439.97 2,669.52
Cash and cash equivalents 439.97 2,669.52
Balances per statement of cash flows 439.97 2,669.52

For SUVEN LIFE SCIENCES LTD

VENKAT JASTI
Chairman & MD
DIN: 00278028

Place : Hyderabad
Date : May 6, 2024




SUVEN LIFE SCIENCES LIMITED

Consolidated Statement of Cash flows for the year ended 31st March, 2024

(All amounts in Indian Rupees In Lakhs, unless otherwise stated)

Particulars

For the year ended
31st March 2024

For the year ended
31st March 2023

A. Cash flow from operating activities

Profit/(Loss) before tax (10,607.87) (11,826.78)
Adjustments :
Depreciation and amortisation expense 581.60 582.67
Interest Income 1,642.52 641.64
Finance Cost 15.84 28.91
Insurance Receipt (745.65) (600.00)
Gain on Unrealised Current Investment (454.91) (179.17)
Operating profit before working capital changes (9,568.47) (11,352.73)
Adjustments for (Increase)/decrease in operating assets
Trade Receivables : (47.86) 49.05
Inventories (70.84) 2.24
Other non current assets 85.77 119.91
Other current assets 511.21 630.03
Adjustments for Increase/(decrease) in operating liabilities
Trade Payables 40.32 (32.18)
Long term provisions (53.64) (11.91)
Short term provision 2.92 33.12
Other financial liabilities 222.49 372.61
Other current liabilities (1.45) (14.80)
Cash generated from operating activities (8,879.55) (10,204.66)
Income taxes paid (net of refunds) (617.69) 110.16
Net Cash flows from operating activities (8,261.86) (10,314.82)
B. Cash flow from Investing activities
Payments for Purchase of property, plant and equipment 242.12 (289.48)
Other financial assets 10,256.50 (10,478.18)
Interest received (1,642.52) (641.64)
Sale/ (purchase) of mutual funds (2,504.72) 61.48
Foreign currency translation reserve (14.24) (15.28)
Bank balances not considered as cash and cash equivalents (178.55) (14,701.44)
Net cash flow from /( used in) investing activities 6,158.59 (26,064.54)
C. Cash flows from financing activities
(Repayment)/Proceeds from borrowings - (48.43)
Proceeds from Rights Issue converted into Equity Shares - 39,740.46
Changes In Lease Liability (89.56) (111.90)
Finance Cost (15.84) (26.22)
Net cash flow from /(used In) financing activities (105.40) 39,553.91
Net increase/ (decrease) in cash and cash equivalents (2,208.67) 3,174.55
Cash and cash equivalents as at the beginning of the year 3,701.91 527.36
Cash and cash equivalents at the end of the year 1,493.24 3,701.91
Cash and cash equivalents 1,493.24 3,701.91
Balances per statement of cash flows 1,493.24 3,701.91

Place : Hyderabad
Date : May 6, 2024

For SUVEN LIFE SC|ENCES/L1_1)
L/()chga[é \ Satl

VENKAT JASTI
Chairman & MD
DIN: 00278028



KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Suven Life Sciences limited

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer
‘Other Matters’ section below) which were subject to limited review by us, both included in the
accompanying “Statement of Standalone Financial Results for the Year Ended March 31, 2024
and unaudited Standalone Financial Results for the Quarter Ended March 31, 2024 (“the
Statement”) of Suven Life Sciences Limited (“the Company”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015,as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and Fairview in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net loss and total comprehensive loss and other financial information of the
Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,
2024 '

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on
our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing
has come to our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31,2024,prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015 , as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,
2024

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act,2013 (“the Act”). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor’s Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) ’?;{ﬁ“er*yl\th the ethical requirements that are relevant
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to our audit of the Standalone Financial Results for the year ended March 31, 2024 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2024 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 31, 2024 that give a true
and fair view of the net loss and other comprehensive loss and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and Fairview and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company. Auditor’s Responsibilities

Auditors Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31,2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31, 2024 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
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for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICALA
review of interim financial information consists of making inquiries, primarily of the Company’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Other Matters

e Attention is drawn to Note 7 to the Statement which states that the Standalone Financial
Results includes the results for the Quarter ended March 31, 2024 being the balancing
figure between audited figures in respect of the full financial year and the year to date
figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report is not modified in respect of this matter.

e Attention is drawn to Note 7 to the Statement, the figures for the corresponding quarter
ended March 31, 2023 are the balancing figures between the annual audited figures for the
full financial year then ended and the year-to-date figures for the 9 months period ended
December 31, 2022. We have not issued separate limited review report on the results and
figures for the quarter ended March 31, 2023. Our report is not modified in respect of this
matter.

For KARVY & CO
Chartered Accountants
(Firm Registration No .001757S)
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AJAYKUMAR KOSARAJU | Accoursants)
Partner Firm No.
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‘Place: Hyderabad
Date : 06/05/2024
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KARVY & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To
The Board of Directors of
Suven Life Sciences Limited

Opinion and Conclusion

We have(a) audited the Consolidated Financial Results for the year ended March 31,2024 and
(b)reviewed the Consolidated Financial Results for the quarter ended March 31,2024 (refer
“Other Matters” section below), which were subject to limited review by us, both included in
the accompanying “Statement of Audited Consolidated Financial Results for the Year Ended
March 31, 2024 and Unaudited Consolidated Financial Results for the Quarter Ended March
31, 2024” of Suven Life Sciences Limited (the “Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as the “Group”) for the quarter and year ended March 31,
2024, (the “Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

1) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of the other auditors on financial
information of subsidiaries referred to in Other Matters section below, the Consolidated

Financial Results for the year ended March 31, 2024:

a) includes the results of the following entities:

Name of the Company Country | Relationship
SUVEN NUEROSCIENCES INC | USA Wholly Owned Subsidiary

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and consolidated total
comprehensive loss and other financial information of the Group for the year ended
March 31,2024.

2) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the audit reports for
the year ended March 31, 2024 of the other auditors referred to in Other Matters section
below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended March 31, 2024, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally *}i\l\n India, has not disclosed the information
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required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015,as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act,2013 (the “Act”). Our responsibilities under those
Standards are further described in paragraph(a) of Auditor’s Responsibilities section below. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India(“ICAI”) together with the ethical requirements that are relevant
to our audit of the Consolidated Financial Results for the year ended March 31, 2024 under
the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2024, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31,
2024 that give a true and fair view of the consolidated net loss and consolidated other
comprehensive loss and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the respective financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group
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Auditor’s Responsibilities for
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2024 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Information of the entities within the Group to express an opinion on the
Annual Consolidated Fi esults We are responsible for the direction,
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(b)

supervision and performance of the audit of financial information of entities included
in the Annual Consolidated Financial Results of which we are the independent
auditors. For the other entities included in the Annual Consolidated Financial
Results, which have been audited by the other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2024 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAIL. A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with SA specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i of Opinion
and Conclusion section above.

As part of annual audit we also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

Attention is drawn to Note 7 to the Statement which states that the Consolidated Financial
Results includes the results for the Quarter ended March 31, 2024 being the balancing figure
between audited figures in respect of the full financial year and the year to date figures up to
the third quarter of the current financial year of the financial results which were subject to
limited review by us. Our report is not modified in respect of this matter.

Attention is drawn to Note 7 to the Statement, the figures for the corresponding quarter ended
March 31, 2023 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months period ended December 31, 2022. We have
not issued separate limited review report on the results and figures for the quarter ended
March31, 2023.0ur report is not modified in respect of this matter.
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We did not audit financial information of subsidiary included in the consolidated financial
results, whose financial information reflect total assets of Rs.1053.27 lakhs as at March
31,2024 and total revenues of Rs. Nil and Rs. Nil for the quarter and year ended March 31,
- 2024 respectively, total net loss after tax of Rs.(2341.68) and Rs.(9706.80)lakhs for the
quarter and year ended March 31, 2024 respectively and total comprehensive income of
Rs.(2341.68) lakhs and Rs.(9706.80) Lakhs for the quarter and year ended March 31, 2024
respectively and net cash inflows of Rs. 20.87 lakhs for the year ended March 31, 2024, as
considered in the Statement. These financial information have been audited, by other auditors
whose reports have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor’s Responsibilities section above

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For KARVY & CO
Chartered Accountants
(Firm Registration No .001757S)
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SUVEN/NSE&BSE/AFR/2024-25
May 6, 2024

To

Department of Corporate Services
BSE Limited

25th Floor, P. J. Towers,

Dalal Street, Mumbai - 400 001

Scrip Code: 530239

Dear Sir/Madam,

4
SUVEN
Life Sciences

To

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai — 400 051

Scrip Symbol: SUVEN

Sub: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — Declaration in respect of Audit Reports with unmodified opinion
for the financial year ended 31st March 2024

We hereby declare that the Statutory Auditors of the Company, M/s. KARVY & Co., Chartered
Accountants have issued an Audit Reports with unmodified opinion on Audited Financial
Results (Standalone and Consolidated) for the quarter and year ended 31t March, 2024.

We request you to take this document on your record.

Thanking you,

Yours faithfully,

For Suven Life Sciences Limited
VENKATES Digitally signed by

VENKATESWARLU
WARLU  sast

Date: 2024.05.06
JASTI 18:36:40 +05'30'

Venkateswarlu Jasti
Chairman & MD

Suven Life Sciences Limited
Registered Office: 8-2-334 | SDE Serene Chambers | 6th Floor Road No.5 | Avenue 7

Banjara Hills | Hyderabad — 500 034 | Telangana | India | CIN: L24110TG1989PLC009713
Tel: 91 40 2354 1142/ 3311/ 3315 Fax: 91 40 2354 1152 Email: info@suven.com website: www.suven.com
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