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05" May, 2023

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400 001.

Scrip Code: 532782

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor, Plot No. C/1,
G-Block, Bandra - Kurla Complex,
Bandra (E), Mumbai 400 051.

Scrip Code: SUTLEJTEX

Dear Sirs,

Sub: Outcome of Board meeting

The Board of Directors at their meeting held today i.e. 05" May, 2023, have inter-alia,

considered and approved the following:

1. Audited Standalone Financial Results of the Company for the quarter and year ended

31st March, 2023, along with the Auditors Report (with unmodified opinion); and

2. Audited Consolidated Financial Results of the Company for the quarter and year

ended 31%t March, 2023 along with Auditors Report (with unmodified opinion).

The results are enclosed herewith.

The Board also considered and recommended a dividend of Re. 1/- (100%) per equity

share of Re. 1/- each for the financial year ended 31t March, 2023, subject to approval of

the shareholders at the ensuing 18" AGM of the Company. The dividend, if approved by

the shareholders shall be paid within the prescribed time after the conclusion of the

ensuing 18" AGM.

Please also find enclosed herewith a declaration in respect of Audit Report that has been

issued with unmodified opinion for the aforesaid Audited Financial Results (Standalone

and Consolidated) for the quarter and year ended 31t March, 2023.

The meeting commenced at 12.00 noon and concluded at around 1.35 p.m.
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The above results are also available on the Company’s website at www.sutlejtextiles.com
You are requested to kindly take note of the above.

Thanking you

Yours faithfully

For Sutlej Textiles and Industries Limited

MANOJ VINOD viop cormcron
CONTRACTOR Date: 2023.05.05 13:55:47

+05'30'

Manoj Contractor
Company Secretary and Compliance Officer
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED

Regd, Office; Pachpahar Road,Bhawanimandi-326 502 {Rajasthan}

Tel.: (07433) 222052/32/90, Email : hoffice@sutlejtextiles.com

Web$ite: www.sutlejtextiles.com, CIN - L-i7124RJ2006PLC020927

Consolidated Statement of Financial Results
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

{Rs. in crores except share data ) '
3 months Preceding Corresponding Year ended Pravlous
ended 3 months 3 months accounting
Sr ended ended In the year ended
No. Partlculars previous year
31,02,2023 31.12.2022 31.03,2022 31.03.2023 34.03,2022
Audited Unauditad Audlled Audited Audiied
{Refer Note 8) {Refer Note 8)

1 {Revenue from operations 744.06 664.61 890.46 3,074.23 3,076.45
Qther income 7.78 5,20 10,56 26.23 36.74
Tota! income 751.85 669.90 901.02 3,100.46 3,112,20

2 jExpenses
Cost of materials consumed 396.48 429,83 458,31 1,801.76 1,618.88
Purchases of stock-in-trade 20.55 14.73 16.23 56,29 48.71
Changes in Inventaries of finished goods, stock-in-trade 38.92 (79.38) 1.14 (199.84) {63.23)
and work-In-progress
Employee benefits expense §9.13 109.78 103,68 436.26 412.89
Finance cosls 18.79 14.42 14.88 57.92 49,77
Deprecialion and amoriisation expenses 3224 32.26 29.96 126.88 121.03
Other expenses :

-Power and fuel 73.69 80.48 70.93 311.81 276.27
-Others 88.54 93.58 119.25 408.06 404.34
Total expenses 767.34 695.65 813.28 2,98%.14 2,368.67

3 |Profit hefore exceptional items and tax (15.49) (25.75) 87.74 101.32 243.53
Excepllonat items (refer note 3) 16.87 (3.15) 7.81 35.38 7.81

4 [Profit before tax {31.26) {22.60) 79.93 64.94 235.72
Tax expenses

Current tax {10.07) (5.12) 13.31 14.54 41,83
Deferred tax 2.56 {1.92) 14.98 13.12 43.86
Total (7.51) {7.04) 28.29 21,66 85.49

& |Profit for the perled (A) (23.85) (15.58) 51.64 37.28 150.23
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasuzement of defined benefit plans 219 (0.22) (1.7%) 1.52 (0.94)
Tax adjustment on above {0.786) 0.07 0.60 (0.53) 0.33
Items that wil! be reclassified subsequently to profitand
loss
Exchange differences on translation of operalions into {0.36) 0.25 0.40 1.47 0,62
reporting currency
Tax adjustment on above - - -

§ |Total other comprehensive income for the pericd (B} 1.08 0.10 0.71) 2.46 0.01

7 |Total comprehensive income for the period (A + B}} (22.77) {15.46) 50.93 39.74 150.24

8 |Paid-up equily share capital (Face value of Re.1 per share) 16.38 16.38 16.38 16.38 16.38

9 |Cther equity 1093.02 1083.59

10 |Earnings per equity share (Rs.)

- Basic and dituted {1.46) (0.95) 3.15 2.28 9.17
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED

Regd. Office: Pachpahar Road,Bhawanimandi-326 502 (Rajasthan)
WebSite: www.sutlejtextiles.com, CIN - L17124RJ2005PLC020927

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Page-2

{Rs. in crores except share data )

sr. 3 months Preceding Corresponding Year ended Previous
NO. Particulars ended 3 months 3 months accounting
ended ended in the year ended
previous year
31,03,2023 31.12.2022 31.03.2022 31,03,2023 31.03.2022
Audited Unaudited Audited Audited Audited
(Refer Note 8) {Refer Note 8}
1 |Segment revenue :
(a) Yarn 700.02 617.16 840.12 2,877.73 2,805.89
{b) Home textile 44.57 48,32 50.72 190.66 172.27
Total 744.59 665.48 890.84 3,077.39 3,078.16
Less: Inter segment revenue 0.53 0.87 0.38 3.16 170
Revenue from operations 744.06 664.61 890.46 3,074.23 3,076.46
2 {Segment result:
Profit /{L.oss) before tax, finance costs
and exceplional items from each segment
(a) Yarn 14.12 3.99 110.21 204.69 33111
(b} Home textile (13.27) (11.84) (9.18) (40,91} (37.77)
Total 0.85 (7.85) 101.03 163.78 293.34
Less : Finance costs 18.79 14.42 14.88 57.92 49.77
Exceptional items (refer note 3) 15.87 (3.15) 7.81 36.38 7.81
Add : Other un-allocable income net of 0.45 (3.48) 1.59 (4.54) (0.04)
un-allocable expenditure
Profit before tax (31.36) (22.60} 79.93 64.94 235.72
3 |Segment assets:
{a) Yarn 2,137.19 2,027.40 2,135,64 2,137.19 2,135.64
(b) Home textile 268,12 287.31 276.52 268.12 276.52
Add: Un-allocable assets 26.98 16,28 12.66 26.98 12.66
Total assets 2,432.29 2,331.00 2,424.82 2,432.29 2,424.82
4 | Segment llabilities :
(a) Yarn 709,32 668.36 832.10 709.32 832.10
(b) Home textile 106.54 119.37 107.05 106.54 107.05
Add: Un-allocable liabllities 507.03 411.11 385.70 507.03 385,70
Total liabilities 1,322.89 1,198.84 1,324.85 1,322.89 1,324.85
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED

Regd. Office; Pachpahar Road,Bhawanimandl|-326 502 [Rajasthan)
WebSite: www.sulle/textlles.com, CIN - L17124RJ2006PLC020827

Consolidated Statement of Assets and Liabilities

{Rs.in crores)
As at As at
Particulars 31 March 2023 31 March 2022
Audlted Audlted
A ASSETS
1 Non-current assets :
Property, plant and equipment 1,106.31 1,165.68
Capital work-in-progress 8.60 15.65
Right of use assets 5.33 4.44
Goadwill - 7.21
Other intangible assets 273 3.45
Financial assets:
iy Investments - 1.07
{ily Other financial assets 14.91 11.49
Non current tax assets (nef) 20,30 6.06
Other non-current assets 62.07 18.07
Sub-tofal - non-current assets 1,220.25 1,233.12
2 Current assets :
inventories 756.62 609.44
Financlal assets:
(i) Investments 1.24 -
(% Trade recelvables 324,72 442.06
(i} Cash and cash equivalents 9.41 11.76
(iv) Bank balances other than (jii) above 247 2,60
(v) Other financlal assels 64.62 85.77
Other current assels 41.65 40.04
Assets classifled as held for sale 11.31 0.03
Sub-total - Current assets 1,212.04 1,191.70
TOTAL - ASSETS 2,432.29 2,424.82
B EQUITY AND LIABILITIES
1 Equity:
® Equity share capital 16.38 16.38
(i) Other equity 1,083.02 1,083.69
Sub-total - Equity 1,109.40 1,099.97
2 Non-Current Liabilities:
Financial liabilities :
iy Borrowings 276.44 353,15
(i) Lease Liabilities 1.26 0.46
(ity  Other financial liabilities 7.25 8.19
Provisions 12.70 12,11
Deferred tax liabilities (net} 99,90 86.25
Other non-current liabilities 4.26 572
Sub-total - Non-current liahilities 401.81 465.88
3 GCurrent Liabilities :
Financial Liabilities:
(iy Borrowings 674,49 588.96
@y Lease Liabilittes 0.62 (.48
{iiy Trade payables
(a) Totat outstanding dues of micro and small
enterprises 14.08 13.86
(b} Tolal oulstanding dues of creditors other than
micro and small enterprises 129.50 142.05
(ivy  Other financial liabilities 64.78 75.51
Cther current liabilities 22.20 19.16
Provisions 15.41 13.83
Current tax liabilities {net) - 5,32
Sub-total - Current Liabilitles 921.08 858.97
Total Liabilitles 1,322.89 1,324.85
TOTAL - EQUITY AND LIABILITIES 2,432.29 2,424.82

Cont.. 4




B.

Sutlej Textiles and Industries Limited

Consolidated statement of cash flows for the year ended 31 March 2023

Page-4

* includes advance received against assets held for sales

(Rs.in crores)
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
. Cash flow from operating activitics
Profit before tax 64.94 235.72
Adjustments for :-
Depreciation and amortization expense 126.88 121.03
Profit on sale/discard of property, plant and equipment (net) (4.52) 0.94)
Finance cost 5192 4977
Interest income (9.44) (10.64)
Waiver of PPP loans - {3.87)
Deferred government grants (112 (1.13)
Net fair value gain on financial assets measured at FVTPL (0.17) {0.15)
Bad Debts /Provision for doubtful debts 3.01 .
Provision for expected credit loss - 0.25
Unrealised (gain)/ loss on foreign currency fluctuations {net) 3.34 0.28
Fair value (gains)/ loss on derivatives (0.36) 0.14
Provision for doubtful claims written back - (0.34)
Impairment of Goodwill 1.56 -
Loss on discarded/sale of Captive Co-Generation Power Plant 20,51 -
Sundry credit balances written back (net) (126) (1.32)
Operating profit before working eapital changes 267.29 388.80
Net change in
Inventories (147.18) {143,95)
Trade receivables 110.82 (164.29)
Other financial assefs 18.15 (21.37)
Other assefs (6.19) 11.57
Trade payables (11.37) 40.41
Other financial Habilitics (5.02) 14.60
Provisions 5.36 4.54
Other liabilities (1.89) 3.28
Cash generated from operations 229.97 133,59
Income tax paid (net of refund) {(34.10) (38.57)
Net eash from operating activities 19587 95.02
Cash flow from investing activities .
{Increase)/ decrease in deposits with banks 0.13 (1.14)
Interest received 9.38 9.52
Purchase of right-of-use of assets (2.60) {0.11)
Purchase of property, plant and equipment (139.74) (8541)
Proceeds from sale of property, plant & equipment * 15.19 1.54
Net cash used in investing activitics (117.64) (75.60)
Cash flow from financing activities
Net proceeds /(repayment) of long term borrowings (83.27) (90.85)
Net proceeds /(repayment) of short term borrowings 92.55 123.66
Finance costs (net of interest subsidies) (57.79) 49.42)
Repayment of lease liabilities (£.76) 0.77)
Waiver of PPP loans - 3.87
Dividend paid (30.31) (4.91)
Net eash used in financing activities (80.58) (18.42)
Net increase /(decrease) in eash and cash equivalents {2.35) 1.00
e

Cash and cash equivalents at the beginning of the year 11,76 10,76
Cash and cash equivalents at the end of the year 9.41 11,76

(2.35) 1,60
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Notes:
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The above consolidated annual financial results were reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 4 May 2023 and 5
May 2023. These results have been prepared in accordance with Indian Accounting Standard
(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015.

The consolidated annual financial results of the Group are in accordance with the
requirements of Ind AS 110 ‘Consolidated Financial Statements’, These consolidated annual
financial results include results of Sutlej Textiles and Industries Limited and Sutlej Holdings
Inc. and its step-down subsidiary American Silk Mills, LLC, hereinafter together referred to
as “the Group”.

Exceptional items:

(a) The Group had discarded Captive Co-Generation Power Plant (‘CGPP’) during the
quarter ended 30 June 2022 since it was not considered viable to operate and carried it at
estimated net recoverable value of Rs. 11.85 crores which resulted in loss of Rs, 23.66
crores. During the preceding quarter ended 31 December 2022, the Group entered into
an agreement for sefling CGPP at valuation of Rs, 15 crores which resulted in gain of
Rs. 3.15 crores. Accordingly, the loss on sale /discard for the year ended 31 March 2023
is Rs. 20.51 crores.

(b) As at 31 March 2023, the Group carried out impairment assessment of Goodwill
pertaining to business of overseas subsidiaries and recorded an impairment loss of Rs.
7.56 crores during the quarter ended 31 March 2023.

(c) In the previous year, the Joint Inspection Team (JIT) of the Ministry of Textiles carried
out an inspection for the cases under various TUFS (Technology Upgradation Fund
Scheme). Based on certain disallowances in the JIT reports, the Group had reversed
excess interest subsidies of Rs, 7.81 crores of earlier years along with interest thereon
(net of provision of Rs. 4.20 crores) during the previous year, The Group has adjusted
the excess subsidy amount against interest subsidies receivable and provided for interest
thereon.

In the current year, the Group has reversed excess interest subsidy claimed in previous
years amounting to Rs 8.31 crores including interest thereon in relation to a case under
TUFS basis additional disallowances considered by the Ministry of Textiles,
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4, The Board of Directors have recommended a dividend of Rs. 4. f“"per Equity Share of Rs,!
each for the year ended 31 March 2023, subject to approval of shareholders,

5. The US Federal Government in the wake of COVID 19 pandemic provided suppoit to the
business through employee retention credit scheme (‘ERC’), American Silk Mills, LLC
(USA) (wholly owned step-down subsidiary of the Parent Company) availed benefit under
this scheme amounting to Rs,1.71 crore and Rs. 1,55 crore during the corrent year ended 31
March 2023 and corresponding previous quarter & previous year ended 31 March 2022
respectively and this benefit is recognized as other income.

6. During the previous year ended 31 March 2022, American Silk Mills, LLC (USA) (wholly
owned step-down subsidiary of the Parent Company) had availed loans of Rs. 3.83 crores at
1% interest under Paycheck Protection Program ('PPP) of US Small Business
Administration (SBA) under CARES Act of USA. American Sitk Mills, LLC had received
approval for waiver of aforesaid loans which was recognised as Other Income.

7. During the previous year ended 31 March 2022, the Central Government had notified
Remission of Duties and Taxes on Exported Products (RoDTEP) Scheme Guidelines and
Rates for textile products vide Notification 19/2015- 20 dated 17 August 2021, which was
effective from Ist January, 2021. Accordingly, the Group had recognized income from
RoDTEP of Rs.3.40 crores under ‘Revenue from operations’ in relation to the period from 1
January 2021 to 31 March 2021.

8. The figures for the quarter ended 31 March 2023 and 31 March 2022 are the balancing
figures between the audited figures in respect of the full financial year and published year to
date figures up to 31 December 2022 and 31 December 2021. Also, the figures up to the end
of the third quarter were only reviewed and not subject to aundit.

9. The audited report of the statutory auditors is being filed with BSE Limited and National
Stock Exchange of India Limited. For more details on audited financial results, visit investor
relation section of our website www.sutlejtextiles.com and financial results at corporate
section of www.bseindia.com and www.nseindia.com.

By Order of the Board
For SUTLEJ TEXTILES AND INDUSTRIES LIMITED

R bty

Place: Mumbai B (Rajib Mukhopadhyay)
Date: 5 May 2023 S L Whole-time Director & CFO




BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - 1,
Gurugram - 122 002, India

Tel: +91 124 719 1000

Fax: +91 124 235 8613

Independent Auditors Repor

To the Board of Directors of Sutlej Textiles and Industries Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Sutlej Textiles and Industries
Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), for the year ended 31 March 2023, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of other auditor on separate audited financial information of the subsidiary
and its step down subsidiary, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities
1. Sutlej Textiles and Industries Limited (Holding Company), India
2. Sutlej Holdings Inc. (Wholly owned subsidiary)
3. American Silk Mills, LLC (Step-down subsidiary)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of report of the other auditor referred
to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our opinion on the consolidated annual financial results.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BS R &Co. LLP

Independent Auditor’s Report (Continued)
Sutlej Textiles and Industries Limited

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.
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BS R &Co. LLP

Independent Auditor’s Report (Continued)
Sutlej Textiles and Industries Limited

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial information of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated annual financial results of which we are the independent auditor. For the
other entities included in the consolidated annual financial results, which have been audited by other
auditor, such other auditor remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in sub paragraph (a) of the “Other Matters” paragraph in this audit
report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. The consolidated annual financial results include the audited financial information of the wholly owned
subsidiary and its step-down subsidiary, whose financial information reflects total assets (before
consolidation adjustments) of Rs. 91.27 crores as at 31 March 2023, total revenue including other
income (before consolidation adjustments) of Rs. 41.41 crores, total net loss after tax (before
consolidation adjustments) of Rs. 11.63 crores and net cash outflows (before consolidation
adjustments) of Rs 3.67 crores for the year ended on that date, as considered in the consolidated
annual financial results, which has been audited by its independent auditor. The independent auditor’s
report on financial information of these entities has been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditor and
the procedures performed by us are as stated in paragraph above.

The wholly owned subsidiary and its step-down subsidiary referred above are located outside India
whose financial information has been prepared in accordance with accounting principles generally
accepted in their country and which has been audited by other auditor under generally accepted
auditing standards applicable in their country. The Holding Company’s management has converted
the financial information of such subsidiaries located outside India from accounting principles
generally accepted in their country to accounting principles generally accepted in India. We have
audited these conversion adjustments made by the Holding Company’s management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on
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Independent Auditor’s Report (Continued)

Sutlej Textiles and Industries Limited

the report of other auditor and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditor.

The consolidated annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Digitally signed by RAJIV

RAJIV GOYAL g;zf\zLozs.os,os 13:48:17

+05'30"

Rajiv Goyal

Partner

Jaipur Membership No.: 094549
05 May 2023 UDIN:23094549BGYNUH7319
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED

Regd. Office: Pachpahar Road,Bhawanlmandi-326 602 (RaJasthan)

Tel.: (07433) 222062/82/30, Email : hoffice@sutlejtextilas.com

WehSite: www.sutlejtextlies.com, CIN - L17124RJ2005PLC020927

Standalone Statement of Financial Results
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

{Rs. In crores ex

cept share data )

3 months Preceding Corrosponding Year onded Previous
ended 3 manths 3 months aceounting
Sr. ended ended In the year ended
Ho. Partlculars previous year
31,03.2023 31.12.2022 31,08,2022 31.03.2023 31.03.2022
Audited Unaudited Audifed Audijted Audited
{Refer Note 5) {Refer Nota &}

1 JRtsnrenuefmm operations 736.20 656.72 881.88 3,039,117 3,041.98
Other income 7.79 527 8.99 2472 30.27
Total income 743.99 660.99 §90.87 3,063.89 3,072.28

2 |Expenses
Cost of materials consumed 391.28 429,18 451,12 1,790.30 1,607.80
Purchases of stock-In-trade 19.63 8.09 14,59 37.97 32.32
Changes in Inventories of finlshed geods, stock-In-trade 39.65 {77.87) 2.86 (193.54) (62.27)
and werk-in-progress
Employee benefils expense 97.10 107.28 101.91 427.31 403.13
Finance costs 16.40 14.11 14.66 56.63 48.72
Depreciation and amorlisation expenses 31,73 31.69 29.75 125.41 120.03
Other expenses :

-Power and fuel 73.69 80.46 70.93 311.81 276.27
-Others 86.74 91.87 117.08 400,98 397.38
Total expenses 756.23 684.82 802.61 2,986.87 2,823.38

3 |Profit before exceptional items and tax {12.24) (23.83) 868.26 107.02 248.87
Exceplional tems (refer note 2) 35.49 (3.15) 7.81 56.00 7.814

4 [Profit before tax (47.73) {20.68} 80.45 51.02 241.06
Tax expenses )

Current tax (10.04) {5.12) 13.31 14.57 41.83
Deferred tax 2,96 {1.89) 14.95 13.61 43.76
Total {7.08} (7.01) 28.26 28.18 85.38

5 {Profit for the period (A) (40.65} (13.67) 52.19 22,84 155.68
Other comprehensive income
ltems that will not be reclassified to profit or loss
Remeasurement of defined benefit plans 219 (0.22) (1.71) 1.62 {0.94)
Tax adjusiment on above {0.76) 0.07 0.60 (0.63) 0.33

6 |Total other comprehensive incomae for the period {B) 1.43 {0.15) {1.11} 0.99 (0.61)

7 |Total comprehensive income for the period (A + B)) {39.22) {13.82) 51.08 23.83 166.07

8 |Pald-up equity share capilal {Face value of Re.1 per share} 16.38 16.38 16.38 16.38 16.38

9 |Other equity 1107.32 1413.80

10 jEarnings per equity share {Rs.)

- Basic and diiuted {2.48) 319 1.39 9.50
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED

Regd. Office: Pachpahar Road,Bhawanimandi-326 502 (Rajasthan)
WebSite: www.sutlejtextiles.com, CIN - L17124RJ2005PLC020927

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Rs. In crores except share data )

Sr, 3 months Preceding Corresponding Year ended Previous
NO. Particulars ended 3 months 3 months accounting
ended ended in the year ended
previous year
31.03.2023 31.42,2022 31.03.2022 34.03.2023 31.03.2022
Audited Unaudited Audited Audited Audited
{Refer Note 5) {Refer Note 5)
1 |Segment revenue :
(a) Yarn 700.02 617.16 840.12 287773 2,905.89
(b) Home textile 38,71 39.43 42,14 164.60 137.79
Total 736.73 656.59 882.26 3,042.33 3,043.68
Less: Infer segment revenue 0.53 0.87 0.38 3.16 1.70
Revenue from operations 736.20 655.72 881.88 3,039.17 3,041.98
2 {Segment result :
Profit /{L.oss} before tax, finance costs
and exceptional items from each segment
(a) Yarn 14,12 3.99 110,21 204.69 331.11
{b) Home: textile {10.41) {10.23) (8.88) (36.50) {33.48)
Total 371 (6.24) 101.33 168,19 297.63
Less : Finance costs 16.40 14.11 14.66 56.63 48.72
Exceptional items (refer note 2} 35.49 (3.15) 7.81 56.00 7.81
Add : Other un-allocable income net of 0.45 (3.48) 1.58 (4.54) {0.04)
un-allocable expenditure
Profit before tax (47.73) (20.68) 80.45 51.02 241.06
3 |Segment assets:
(a) Yarn 2,137.19 2,027.40 2,135.64 2,137.19 2,135.64
{b} Home textile 230.94 240.53 241.35 230.94 241.35
Add: Un-allocable assets - 5264 69.12 65.50 52.64 65.50
Total assets 2,420.77 2,337.05 - 2,442.49 2,420.77 2,442.49
4 | Segment liabilities :
(@) Yarn 709.32 668.36 832.10 709.32 832.10
{b} Home textile 80.72 95,11 95.00 80.72 95.00
Add: Un-allocable liabilities 507.03 410.66 385.21 507.03 385.21
Total liabilities 1,297.07 1,174.13 1,312.31 1,297.07 1,312.31
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SUTLEJ TEXTILES AND INDUSTRIES LIMITED

Regd. Cffice: Pachpahar Road Bhawanimandi-326 502 {Rajasthan)
Weh$ite: www.sutlejtextifes.com, CIN - L17124RJ2006PLC020927

Standalone Statement of Assets and Liabilities

{Rs.in crores)

As at As at
Particulars 31 March 2023 31 March 2022
Audited Audited
A ASSETS
1 Non-cugrent agsels :
Property, plant and equipment 1106.18 1165.53
Capital work-in-progress B.60 15.65
Right of use assets 3.95 3.99
Other intangible assets 1.44 1.96
Financial assets:
) Invesiments 25.65 53.90
(i) Other financial assets 14.79 11.38
Non current tax assets (net} 20,30 8.06
Other non-current assels 62.07 18.07
Sub-total - non-current assets 1242.98 1,276.54
2 Current assels :
Inventories 733.81 596.45
Financlal assels:
() investments 1.24 -
(I} Trade receivables 326.46 44178
(iy Cash and cash equivalents 3.65 2,32
{iv) Bank balances other than (ilf) above 247 2.60
(v} Gther financial assetls 58,68 85.79
Other current assets 4017 36.98
. Assets classified as held for sale 11.31 0.03
Sub-total - Current assets 1177.79 1,165.95
TOTAL - ASSETS 2420.77 2,442.49
B EQUITY AND LIABILITIES
1  Efuity:
{iy Equily share capital 16.38 16.38
(iiy Other equity 1107.32 1,113.80
Sub-total - Equity 1123.70 1,130.18
2 Non-Current Llabilities:
Financial liabiiities :
(y Borrowings 276.44 353.18
(i) Lease Liabilities 0.46 0.46
@iy Other financlal fabilities 7.25 8.18
Provislons 12.70 12,11
Deferred tax liabilities {net) 99.92 85.78
Other non-cureent iiabllities 4.26 5.71
Sub-total - Non-current liabilities 401.03 465.39
3 Cuyrrent Liabilities :
Financial Liabilities:
(i) Borrowings 654.78 583.34
{in Trade payables
() Total outstanding dues of micro and small
enterprises 14.08 13.86
{b) Total outstanding dues of creditors other than
micro and small enterprises 125.27 136.78
@iify Other financial liablities 64.71 75.17
Other current liabllities 21.80 18.82
Provisions 15.40 13.63
Current tax liabilities (net) “ 5,32
Sub-total - Current Liabilities 896.04 §46.92
Total Liabiiitles 1297.07 1,312.31
TOTAL - EQUITY AND LIABILITIES 2420.77 2,442.49
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Sutlej Textiles and Industries Limited
Standalone statement of cash flows for the year ended 31 March 2023

Page-4

{Rs.in crores)

* includes advance received against assets held for sales

. For the year ended 31 For the yearended 31
Particulars Mareh 2023 March 2022

. Cash flew from cperating acfivitics
Profit before tax 51.02 241.06
Adjustments for :-
Depreciation and amortisation expense ' 125.41 120.03
Profit on sale/discard of property, plant and equipment (net) (4.52) (0.94)
Finance costs 56,63 48.72
Interest income (9.44) (10.59)
Deferred government grants (i.13) (1.13)
Net fair value gain on financial assets measured at FVTPL 01N {0.15)
Provision for doubtful debts 2.37 -
Provision for Expected credit loss - 0.25
Unrealised (gain)/ loss on foreign cutrency fluctuations {net) 3.35 0.28
Fair value {gain)/ loss on derivatives (0.36) 0.14
Provision for doubtful claims written back - (0.34)
Impairment loss on valuation of Investment 27.18 .
L.oss on discarded/sale of Captive Co-Generation Power Plant 20.51 -
Sundry credit balances written back (net) {1.26) (1.32)
Operating profit before working capital changes 270.09 396.01
Net change in
Inventories (137.36) (143.54)
Trade recetvables 108,94 (164.36)
Other financial assets 24.12 (2L74)
Other asscis (7.77) 11.68
Trade payables : (10.32) 40.27
Other financial liabilities : : (5.68) 14,32
Provisions 3.88 392
Other liabilities (1.95) 3,18
Cash generated from operations 243,95 139.74
Income tax paid (net of refund) (34.13) (38.5T)
Net cash from eperating activities 209.82 101,17
Cash flow from investing activities
(Increase)/ decrease in deposits with banks 0.13 (1.14)
Interest received 9.38 9.47
Purchase of property, plant and equipment {139.75) (85.25)
Investment in equity shares of foreign subsidiary company - (13.35)
Proceeds from sale of property, plant and equipment * 15,12 1,54
Net cash used in investing activities (115,12) (88.73)
Cash flow from financing activities
Net proceeds/ (repayment) of long term borrowings (83.27) (88.72)
Net proceeds/ (repayment) of short tern borrowings 78.46 123,58
Finance costs {net of interest subsidies) (58.21) {48.39)
Repayment of fease lisbilities 0.04) 0.04)
Dividend paid (30.31) (4.91)
Net eash used in financing activities (93,37) {18.48)
Net inerease/ (decrease) in cash and cash equivalents 1,33 (6.04)
Cash and cash equivalents at the beginning of the year 232 8.36
Cash and cash equivalents at the end of the year 3.65 2,32

1,33 {6.04)
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Notes:

1.
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The above standalone audited annual financial results were reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 4
May 2023 and 5 May 2023. These results have been prepared in accordance with Indian
Accounting Standard (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015,

Exceptional items:

(a)

(b)

(c)

The Company had discarded Captive Co-Generation Power Plant (‘CGPP’) during the
quarter ended 30 June 2022 since it was not considered viable to operate and carried it
at estimated net recoverable value of Rs, 11.83 crores which resulted in loss of Rs.
23.66 crores. During the preceding quarter ended 31 December 2022, the Company
entered into an agreement for selling CGPP at valuation of Rs. 15 crores which resulted
in gain of Rs.3.15 crores. Accordingly, the loss on sale /discard for the year ended 31
March 2023 is Rs. 20.51 crores.

As at 31 March 2023, the Company carried out impairment assessment of its investment
in wholly owned subsidiary (including step down subsidiary) in accordance with Ind
AS 36 and compared the carrying value of investments with their recoverable amounts.
The recoverable amount is determined based on the value in use derived from
discounted forecast ¢cash flow model performed by an independent valuer. The carrying
amount of the investment in wholly owned subsidiary (including step down subsidiary)
is determined to be higher than its recoverable amount and an impairment loss of Rs.
27.18 crores is recognised during the quarter ended 31 March 2023,

In the previous year, the Joint Inspection Team (JIT) of the Ministry of Textiles carried
out an inspection for the cases under various TUFS (Technology Upgradation Fund
Scheme), Based on certain disallowances in the JIT reports, the Company had reversed
excess interest subsidies of Rs, 7.81 crores of earlier years along with interest thereon
(net of provision of Rs. 4.20 crores) during the previous year. The Company has
adjusted the excess subsidy amount against interest subsidies receivable and provided
for interest thereon.

In the current year, the Company has reversed excess interest subsidy claimed in
previous years amounting to Rs 8.31 crores including interest thereon in relation to a
case under TUFS basis additional disallowances considered by the Ministry of Textiles.

3. The Board of Directors have recommended a dividend of Rs.2/~ per Equity Share of Rs.]

each for the year ended 31 March 2023, subject to appro

al of shareholders.
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4, During the previous year ended 31 March 2022, the Central Government had notified
Remission of Duties and Taxes on Exported Products (RoDTEP) Scheme Guidelines and
Rates for textile products vide Notification 19/2015- 20 dated 17 August 2021, which was
effective from 1st January 2021. Accordingly, the Company had recognized income from
RoDTEP of Rs.3.40 crores under ‘Revenue from operations’ in relation to period starting
from 1 January 2021 to 31 March 2021.

5. The figures for the quarter ended 31 March 2023 and 31 March 2022 are the balancing
figures between the audited figures in respect of the full financial year and published year to
date figures up to 31 December 2022 and 31 December 2021. Also, the figures up to the end
of the third quarter were only reviewed and not subject to audit,

6. The audited report of the statutory auditors is being filed with BSE Limited and National
Stock Exchange of India Limited, For more details on audited financial results, visit investor
relation section of our website www.sutlejtextiles.com and financial results at corporate
section of www.bseindia.com and www.nseindia.com.

By Order of the Board
For SUTLEJ TEXTILES AND INDUSTRIES LIMITED

i Moy

(Rajib Mukhopadhyay)
Whole-time Director & CFO

Piace: Mumbai
'Date: 5 May 2023




BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - 1,
Gurugram - 122 002, India

Tel: +91 124 719 1000

Fax: +91 124 235 8613

Independent Auditors Repor

To the Board of Directors of Sutlej Textiles and Industries Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Sutlej Textiles and Industries
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2023, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’'s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditor’s Report (Continued)

Sutlej Textiles and Industries Limited

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Independent Auditor’s Report (Continued)
Sutlej Textiles and Industries Limited

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s
|

a. The standalone annual financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Digitally signed by RAJIV

RAJIV GOYAL (ID;S(\::\;OZ?LOS.OS 13:49:16

+05'30"

Rajiv Goyal
Partner
Jaipur Membership No.: 094549
05 May 2023 UDIN:23094549BGYNUG1041
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SUTLEJ TEXTILES AND

INDUSTRIES LIMITED
_ Lotlus Corporate Park, 'E' Wing, 5th/6th Floor,
l | ' 185/A, Graham Firth Compound, Near Jay Coach,
Goregaon (East), Mumbai - 400 063, INDIA.
rexiles and industries limited Phone : (022) 4219 8800/6122 8989 Fax * (022) 4219 8830

E-mail ; info@sutlejtextiles.com Webshe . www.sutlejtextiles.com
CIN No. @ L17124RJ2005PLC020927

05t May, 2023

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Fort, G-Block, Bandra-Kurla Complex,
Mumbai 400 001, Bandra(E), Mumbai 400 051.
Scrip Code: §32782 Scrip Code : SUTLEJTEX

Dear Sirs,

Sub: Declaration pursuant to Requiation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Requiations, 2015

In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we confirm that the Statutory Auditors of the Company,
M/s. B. S. R. & Co. LLP, Chartered Accountants (Firm Registration No. 101248WAN-100022)
have issued an Audit Report (Standalone and Consolidated) with unmodified opinion on the
Audited Financial Resuits of the Company for the quarter and year ended 318 March, 2023.

This declaration is submitted for your kind information and record please.
Thanking you

Yours faithfully
For Sutlej Textiles and Industries Limited

@ WL‘W

Rajib Mukhopadhyay
Wholetime Director_ and Chief Financial Officer

(Govt. Recognised Three Slar Export House)}
Regd. Office : Pachpahar Road, Bhawanimandi-- 326 502 (Rajasthan) e Mills : Bhawanimandi (Raj.). Kathua (J&K), Baddi (H.P.}, Bhitad {Guj.}
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