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20th October, 2021.

To To

National Stock Exchange of India Department of Corporate Services,
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Dear Sir,

Ref.: SURYALAXMI
Reg.: Unaudited financial results for the quarter ended 30/09/2021.

As per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are herewith enclosing a copy of the
Unaudited Standalone Financial Results for the quarter ended 30/09/2021,
which were taken on record by the Board of Directors at their meeting held
on 20/10/2021.

We are also enclosing herewith a copy of the Limited Review Report for the
quarter ended 30/09/2021.

This is for your information and records.
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for SURYALAKSHMI COTTON MILLS LIMITED
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SURYALAKSHMI COTTON MILLS LIMITED
CIN-L17120TG1962PLC000923
Regd. office : Surya towers, 6th Floor, 105 S.P Road, Secunderabad - 500 003

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER /HALF YEAR ENDED SEPTEMBER 30,2021
(Figures in Rs. Lacs)

Particulars for the Quarter Ended for Six Months Ended  For the Year Ended
30-Sep-21 | 30-Jun-21 | 30-Sep-20 | 30-Sep-21 | 30-Sep-20 31-Mar-21
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
| Revenue from operations 18,477.60 | 15,126.31 9,805.73 | 33,603.91 | 14,134.03 48,584.75
Il Other income 66.94 68.44 57.84 135.38 177.13 263.43
Il Total Revenue{l+) 18,544.54 | 15,194.75 9,963.57 | 33,739.29 | 14,311.16 48,848.19
IV Expenses - - - - - -
Cost of materials consumed 10,585.41 | 10,110.97 5,726.27 | 20,696.38 8,374.91 27,120.29
Purchase of stock In trade - 3.80 111.85 3.80 127.75 147.25
Change |n.|nventor|es of finished goods, stock in trade 93554 | (1,439.65) 601.49 (504.12)| 1,420.53 3,965.10
and work in progress
Employee benefit Expenses 1,398.45 1,272.43 889.49 2,670.88 1,317.00 | 4,039.26
Finance costs 666.20 665.83 877.54 1,332.03 1,677.11 3,490.03
Depreciation and amortisation expenses 487.68 470.96 502.81 958.64 1,003.48 2,021.99
Other expenses 3,763.68 3,589.55 2,207.92 7,353.23 3,031.36 9,884.91
Total Expenses(IV) 17,836.96 | 14,673.88 | 10,917.37 | 32,510.84 | 16,952.13 50,668.83
V  Profit before exceptional ltems and tax{lll-IV) 707.58 520.87 {953.80) 1,228.45 | (2,640.97) {1,820.65}
VI Exceptional ltems 3.88 536.95 13.59 540.83 13.59 1,126.04
Vil Profit before tax 711.47 1,057.81 {940.21)( 1,769.28 | (2,627.38) {694.561)
VIll Tax expense: - - - - - -
Current tax 123.00 199,00 - 322.00 - -
Deferred tax 164,27 134.19 (288.76) 298.45 {(812.56) (201.03)
Earller years tax - - - = - -
IX Profit/{loss) for the period from continulng operations ( 424.20 724.63 {651.45)| 1,148.83 | {1,814.82) {493.58}
X Profit/(loss) from discontinued operations {3.40) (61.84) 954.43 (65.24) 887.84 309.63
X1 Tax expense on discontinued operations (1.23) (19.42) 298.43 {20.65} 278.62 98.21
X1l Profit/(loss) from discontinued operations (after tax) (X (2.17) [(42.42) 656.00 (44.59) 609.21 211.42
X1l Profit/(loss) for the perlod (IX+X1l) 422.03 682.21 4.55 1,104.24 | (1,205.61) {282.15)
XIV OTHER COMPREHENSIVE INCOME - - - - - .
A-(i) ltems that will not be reclasified to the profit or loss (33.99) 65.09 {44.80) 31.10 (28.43) (14.67)
{ii) Income tax on items that will not be reclasified to 0.64 (19.23) 14.03 (9.59) 8.92 536
the profit or loss
B-(i) Items that will be reclasified to the profit or loss E - - “ - -
{ii) Income tax on Items that will be reclasified to the } =
profit or loss
Total Other Comprehensive Income (net of taxes) (24.35) 45.86 (30.77) 21.51 (19.51) {9.31)
XV Total Comprehenslve Income for The Perlod 397.68 728.07 (26.22)| 1,125.75 | (1,225.12) (291.46)
XVI Earnings per Equity share {for continuing operations) - ‘
B o Tar o d | 254 4.35 (3.91) 68|  (10.89) (2.96)
Earnings per Equity share (for discontinued operations
'Balfl‘:':Ea"d diluted {In Rs.) e fore i {0.01) (0.25) 3.93 (0.27) 3.65 1.27
XVIIl Earnings per Equity share (for discontinue
continuing operations) -Basic and diluted {In Rs.) 223 .09 o e (7.23) [L59)
Welghted average number of equity shares 16,672,290 | 16,672,290 | 16,672,290 | 16,672,290 | 16,672,290 16,672,290

Notes:

1. The above results for the quarter ended 30th September 2021, were reviewed by the Audit Committee and approved by the Board of Directors at
the meeting held on 20th October, 2021 and Statutory Auditors have carried out limited review.

2. The Financial Results have been preparad in accordance with the recognition and measurement principles laid down in the Ind AS - 34 Interim
Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder and other accounting
principles generally accepted in India.

3. The format for unaudited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15-2015, dated 30th November 2015, has been modified
to comply with requirements of SEBI's circular dated 5th July, 2016.

4. Expenses are recognised in statement of profit and loss using a classification based on the nature of expense method as per para 89 of Ind A5 1,
Prasentation of financiat statements

5. The above mentioned income from operations are disclosed net of GST collected on sales.

6. Exceptional ltems Rs.540.83 Lacs include (i) Interest reflief on restructing of Term Loan and Working capital Loans Rs.490.76 Lacs and (il) Gain on
sale of assets Rs.51.39 Lacs, Loss on sale of Assets - Rs.8.27 Lacs, prior period expenses of Rs.14.32 Lacs and prior period income of Rs.21.27 Lacs

7. Power & Fuel charges included in other expenses for the quarter are net of power subsidy of Rs.137.24 Lacs received from Maharashtra Electricity
Board, for previous quarter.

8. Current tax provision is calculated under Minimum Alternate Tax provisions under section I/L:?cume Tax Act, 1961.
T or, anp?m Directors

15)8
F
\O’Q) Paritosh Agarwal

Managing Director

Place : Secunderabad
Date : 20.10.2021




SURYALAKSHMI COTTON MILLS LIMITED
CIN-L17120TG1962PLC0O00923

Regd. office : Surya towers, 6th Floor, 105 S.P Road, Secunderabad - 500 003 Ph. 040-27885200

email: slemltd @suryalakshmi.com; website: suryalakshmi.com; CIN: L17120TG1962PLC000923

UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER /HALF YEAR ENDED SEPTEMBER

30,2021
(Figures in Rs. Lacs)
Particulars Quarter Ended Half Year Ended Year Ended
30-Sep-21| 30-Jun-21 30-Sep-20| 30-Sep-21 30-Sep-20 | 31-Mar-21
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1. Segment Revenue
a) Spinning 11605.55 9963.95 7,473.15 21,569.50 10,330.21 | 30,204.91
b} Denim manufacturing 8564.74 6544.61 3,031.13 15,109.35 4,522.11 | 20,992.52
¢) Power Plant 0.00 0.00 - - - -
d) Unallocated 22.20 13.87 14.39 36.07 30.07 52.11
Total 20192.49 16522.44 10,518.67 36,714.93 14,882.39 | 51,249.54
Less: Inter Segment Revenue 1647.95 1327.69 555.10 2,975.64 571.23 2,401.35
Total Revenue 18544.54 15194.75 9,963.57 33,739.28 14,311.16 | 48,848.19
2. Segment Results (Profit){+)/Loss {-) before Tax -
and Finance charges from each segment) -
a) Spinning 1,237.31 1,303.83 346.50 2,541.14 17.71| 2,969.83
b) Denim manufacturing 227.79 485.95 (330.28} 713.74 (812.50) 173.28
¢) Power Plant (94.15) (78.81) (93.38) (172.95) (185.76) (400.18)
Total 1,370.95 1,710.98 (77.16) 3,081.93 (980.55)| 2,742.93
Less: i) Finance charges 666.21 665.82 877.54 1,332.03 1,677.10 3,490.02
ii) Other Un-allocable Expenditure net off - - B -
Add: Un-allocable income 6.71 12.66 14.49 19.38 30.27 52.50
Total Profit before Tax from continuing operati 711.46 1,057.82 {940.21) 1,769.27 (2,627.38)| (694.60)
3. Segment Assets
a) Spinning 26,299.34 | 25,299.97 24,878.48 26,299.34 24,878.48 | 25,480.59
b) Denim manufacturing 28,314.37 | 28,570.16 27,253.63 28,314.37 27,253.63 | 27,820.19
c) Power Plant 10,546.32 | 10,637.66 11,042.42 10,546.32 11,042.42 | 10,788.30
d) Garment (held for sale) 315.89 338.85 3,057.78 315.89 3,057.78 563.37
e) Unallocated 3,182.11 3,176.99 2,009.27 3,182.11 2,009.27 4,109.62
Total 68,658.03 | 68,023.63 68,241.58 68,658.03 68,241.58 | 68,762.07
4. Segment Liabilities
a) Spinning 11,852.54 | 11,400.97 13,879.41 13,472.18 13,879.41 | 13,472.18
b) Denim manufacturing 16,218.69 | 16,388.95 15,156.69 15,714.87 15,156.69 | 15,714.87
c) Power Plant 12,918.74 | 12,940.39 12,903.03 12,985.27 12,903.03 | 12,985.27
d) Garment (relating to assets held for sale) 2,417.55 2,445.78 3,149.15 2,625.23 3,149.15 [ 2,625.23
e) Unallocated 743.90 747.56 715.06 737.13 715.06 737.13
Total 44,151.42 | 43,923.65 45,803.34 45,534.68 45,803.34 | 45,534.68




SURYALAKSHMI COTTON MILLS LIMITED
CIN-L17120AP1962PLC000%23
Regd. office : Surya towers, 6th Floor, 105 S.P Road, Secunderabad - 500 003, Ph. 040-27885200
email: slemltd@suryalakshmi.com; website: suryalakshmi.com; CIN: L17120TG1962PLC000923
UNAUDITED BALANCE SHEET AS AT 30 SEPTEMBER 2021

(Rs. In Lakhs)
Asat

Asat
Particufars 30-Sept-2021 31-Mar-2021
Unaudited Audited
ASSETS
Non-current assets
{a) Property, Plant and Equipment 31,186.99 32,218.81
(b) Capital work-in-progress 638.41 159.88
(c) Intangible assets 20.62 21.34
(d) Financial Assets
(i) Loans E -
(ii) Other financial assets 558.62 558.62
(e} Other non-current assets
32,404.64 32,958.66
Current assets
(a) Inventories 14,541.76 12,545.18
{b) Financial Assets
(i} Investments 8.28 7.73
(ii) Trade receivables 12,142.11 12,893.61
(iii} Cash and cash equivalents 1,090.86 964,32
(iv) Bank balances other than (iii) above 10.18 996.40
(v} Loans 34.23 60.29
{vi) Others financial assets 5,771.88 5,684.74
(c) Current tax asset (Net) {43.16) 180.41
(d) Other current assets 2,588.29 2,283.86
(e) Assets held for sale 108.96 186.89
36,253.39 35,803.41
Total Assets 68,658.04 68,762.07
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,844.53 1,844.,53
(b) Other Equity 22,653.15 21,382.85
24,497.68 23,227.38
Liabilities
Non - current liabilites
(a) Financial Liabilities
(i) Borrowings 12,228.57 9,645.08
{ia) Lease Liability 22.33 20.07
(b) Provisions 786.91 817.30
(c) Deferred tax liabilities (Net) 2,675.48 2,388.09
(d) Other Non Current Liabilities 13.13 13.13
15,726.42 12,883.67
Current liabllitles
(a) Financial Liabilities
(i) Borrowings 15,651.60 17,018.65
(ii) Trade payables
(A) total outstanding dues of micro i )
enterprises and small enterprises; and
(B} total outstanding dues of creditors
other than micro enterprises and small 9,853.04 8,887.27
enterprises
(lli) Other financial liabilities 1,913.63 6,026.36
{b) Other current liabilities 520.78 402.38
{c) Provisions 384.06 316.36
(d) Current tax liabilities (Net) 110.82 -
28,433.94 32,651.02
Total Equity and Liabilities 68,658.04 68,762.07




'SURYALAKSHMI COTTON MILLS LIMITED |
CIN No: L17120TG1962PLC000923
Regd, office : Surya towers, 6th Floor, 105 5.P Road, Secunderabad - 500 003, Ph: 040-27885200
emall: slemitd @suryalakshmi.com; website: survalakshml com; CIN: L1?120TG]362PLC000923
UnAudited Cash Flow Statement for the Period ended 30th September 2021

[ ’Fiﬁures in Rugeesl
Half Year Ended

Partlculars 30-09-2021 31-03-2021
Unaudited Audited

A |Cash flow from Operating Activitles: B | B
Profit Before tax from continulng operation 176,927,853 (69,460,918)
Adjustments for: - B — .
Profit/{loss) from discentinued operations before tax R (6,523,967) 30,963,258
Fair Value Gain or loss on Investments _ 55,522 | 18,003,057
 |Depreciation and Amortisation {Incl. Depreciation on discantinued operations{ 95,863,573 | 202,199,302
Actuarial Gain/(loss) on Defined Benefit plans 3,054,615 (1,719,534)
Loss/ (Gain) on sale of tangible assets (net) _ (4,290,442)|  (214,877,106)
Interest (ncome = (4,204,080) (7,593 205)
Excess provision and Credit balances written off — g (74)
|Government Grant - C Gma0)|  (esede0)
|Finance Costs = e 133,202,716 364,093,205
- 393,757,476 | 320,951,670
Operating profit before working capltal changes = -
Adjustments for (Increase)/decrease in operating assets -
Inventories — - (199,658,206) 312,472,578
Trade Recelvables S | 75149949 {59,673,628)
Loans - Non current = 1,536,583
Loans - current B N 2,_6_05_,803 (4,014,611}
Other financial assets - current (12,487,391) 31,351,122
Other flnanclal assets - Non current - = -
_ Other non financlal assets - current o (22,650,181) 20,307,394
Adjustments for Increase/(decrease) in operating labllities o
Trade Payables 82,122,591 (186,723,656)
Other financlal liabilitles | (405,773,608) 12,224,035
Short term provisions = - 6,770,006 1
| longterm provislons a o (3,039,049) ]
Other Non financial liabilities o 11,840,812 (1,613,470)
| Cash generated from operations (71,361,798) 445,928,195
Income tax paid 24,142,096 (4,070,375)
_|Net Cash flow from/{used in) operating actlvities (47,219,702) 442,857,820
B |Cash flow from Investing Activities: B =
Purchase of Property, plant and Equipment & Intangible assets and Capital (57,099,408)
Advances & Capital Creditors ety _ (125,687,402)
Proceeds from sale of Property, plant and equipment i} = 17,350,000 243,013,326
Interest income Recelved 7,977,214 13,986,451 |
Changes In Bank Balances 98,622,072
Net Cash flow from/(used In) investing activitles 66,849,878 141,312,375
C |Cash flow from Financlng Activities: ] - =
|Proceeds / (Repayments) of short term borrowings (136,705,103) (114,456,670}
Proceeds from Long term borrowings 258,348,945 48,306,570
Repayment of Long term borrowings — (116,248,564}
__|Interest and other borrowing costs paid | (128,845,454)| (343,760,086}
| |Equity Dividend {including DDT) paid - -
Repayment of Lease Ilabilities 225,634
Net Cash flow from/(used In) financing activities . (6,975,978) (526,158,750}
Net Increase In Cash and Cash equivalents (A+B+C) ! 12,654,197 58,011,445
Qa_sjr  and Cash equivalents at the beginning of the year 96,432,150 | 38,420,705
Cash and Cash equlvalents at the Closing of the year 109,086,347 96,432,150
109,086,347 96,432,150

Place Hyderabad 1 | [
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m : K.8. RAO & Co
g J CHARTERED ACCOUNTANTS

Limited Review Report — Financial Results
To the Board of Directors of SURYA LAKSHMI COTTON MILLSLimited,

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SURYA
LAKSHMI COTTON MILLS LIMITED (“the Company”) for the Quarter and Half Year ended
30" September 2021 (the “statement”) and year to date results for the period 01-04-2021
to 30-09-2021 being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is ta issue a report on the financial statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of the
Entity, issued by Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free from material misstatements. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards {Ind AS) and other recognized
accounting principles and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement,

forKS Rao & Co.
Chartered Accountants
firm’s Regn No. 0031095

2 G

(P. GOVARDHANA REDDY)
Place : Hyderabad Partner
Date : 20™ October 2021 Membership No. 029193
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Flat No. 601A, Golden Green Apartments, [rrum Manzil Colony, Hyderabad - 500 08:2.
Phone : (040) 2337 3399, Emall; ksraoandcompany@gmail.com / hydksrao@ksrao.in

1 Amatlane: Hudarahad | Viiavawadal Channai | Rannalurin



