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BSE Limited 
Corporate Relationship Department 
2 nd Floor, New Trading Wing 
Rotunda Building, P J Towers 
Dalal S trcet 
MUMBAI - 400 001 . 
Scrip Code : 500336 

National Stock Exchange oflndia Ltd. 
Exchange Plaza, 5 th Floor 
Plot No.C/1, G Block 
Bandra - Kurla Complex 
Bandra (E) 
MUMBAI - 400 05 1. 
Scrip Code: SURYAROSNI 

Sub : OUTCOME OF BOARD MEETING HELD ON 26TH OCTOBER, 2021. 

Dear Sir, 

In reference to the captioned subject, please take note that the Board of Directors of 
the Company in their meeting held today, has inter-alia approved the Unaudited 
Standalone and Consolidated Financial Results for the quarter and half year ended 
30th September, 2021. Copy of the approved Unaudited Standalone and 
Consolidated Financial Results along with the limited review report of the Auditors 
is enclosed herewith. 

The meeting commenced at 3.00 p.m. and concluded at Lt: Io p.m. 

This is for your information and records please. 

Thanking you. 

Yours faithfully, 
for SURYA ROSIINI LIMITED 

BB SINGAL 
SR. VP & COMPANY SECRETARY 

Encl:a/a 

• Regd. Offir.e: Prakash Nagar, Bahadurgarh, Haryana -124507, Ph. 01276-241540-41 
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statement ot Standalone Unaudited Financial Resutts for the Quarter and Hatf Yur ended 30th September, 2021 

'Ra. m t..kh• 

Particutai,. Quarter 
ended 

Hatr Year Ended Yu.rended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
IUnauditedl /Un,,udited) !Unauditadl (Unaudited I !Un,,uditedl Audited) 

I Re,venue trom Opent'bon:s 1,94,557 1.45,338 1,37,377 3,39 89/1 2.25,545 5,55,437 
II Other Income 129 100 120 226 203 467 
Ill Total Income ~+II) 1,M,Ul 1,45,439 1,37,497 3,40,122 2.25,741 5,55,9114 
IV Expenses 

Co«otmauri•consumod 1,51,795 1.20.587 95.665 2.n .:1&2 1,53.211 4,05,775 
Purr.haMta of stoc:k-4n--trade 8 .330 4185 5.221 13.515 7 845 29,477 
Changes tn 6nventooa ot lnished goods, aaodc-in~e and 'WOrit-tn-f)rogress (3,558) (10,717) 3 .967 (1'.275) 13.402 1.566 
Empoyoo benelts expense 9,109 7.878 7.758 11.oas 1'.527 30,712 
Finence C06tl 1,513 1 .639 1,744 3.202 3,772 8.978 
Oepedation end amcrisation curpense 2.7'6 2,533 2.1173 5.278 4,758 1D,270 
Othl!f expenses 17,782 14096 14.341 31,888 22,402 53,211 
TotalE,._(IV) 1,H ,727 1,40.341 1.31,IH 3,29,071 2,19,115 5,34,HO 

V Prafit bal<>ni exc.p,0118! l..,.. and tu ~11-lV) 5,151 5.090 5,121 11,04i 5 ,Ul 20,114 
\II El<<:ejJOonalllems - - . -
\Ill Proffi bokn In (V-VI) 5,151 
VIII f"rnexpense 

S.090 5,121 11,04& 51113. 20,114 

(1)Currenttu 1151 1.S38 1.390 3.287 1.403 5.029 
{2) De/erred tu (228) (174) 101 C•02J 143 235 

IX Proftt for the period 

···" 
l,721 4,130 8,111 • ,217 15,150 

X Other Comprehensive Income 
A (i) lt8fll6 lhat 'Ml nol be red8S511ed to proit or k:'55 (10) (6) (40) (16) (90) 167 
A (i) Income tu relating to items that wm not be redas.sitied to profit or loss 2 2 10 4 22 (42) 

· B (I) llems that Wil be redasslfiad to pr.at or '°" - - . - -
B {W) Income tax relati"9 to items that will be redaSS1led to PJolt or loss - - -
Total other-ehemivo lncorno (X) (I) (41 (301 (12) (HJ 125 

XI Total Comprehensive income tor the penod (IX•X) 4,425 3,724 4,100 1,149 4,219 15,775 
Paid-Up equity share capital 5,317 5,341 5,370 5,317 5,370 5 ,311 
(Face Vatue of Rs. 10J.. each) 

XII Other Equfty 1,31 ,159 

XIII Eamir,gs per eqllly ahote 

(of:Rs.10/- each) (noa annuai&ed}: 

(a) llasiC 8.31 6./IE 7 63 15.2 7.90 29.0 1 

(b) Dilut.ed 8.1! 6.8! 7.5! 15,0I 7.8l 28.76 

Notes on Standalone AnanCAJ Results 

1 The above slandak>ne financial resub have boon re\llewed by the Audit Comm.ttee. ThKe resuks have been &JlPfOYed by the Board of Oiredors at their meeting held on 26th,Octobet, 2021. united 
reY11ew under Regulabon& of dle SEBt (Listing oi.gations and Oisdosura Requirements) Regu:leoona, 2015 has been carried out by the statuto,y auditors of the Company. The Audno,a have expressed 
unmodited report of the above results.. 

2 Ounng the quarter ended 30th Sept81Tmer,2021, 2,36,700 equrty shares of the compeny have been purchased by Surya ROlhnl Employees Wettare Trust under app,OYed Surya Roshna L11nCed 
Employees Stock Option Schem&,2021 . Thttse shares ( cumulative up to 30th September, 2021 , 12,36,700) haYe been consKlered • treasury w , es .and shown as dedt.1dion tom Eqt.my. in aCCoJdano 
with Ind AS 32 1 Flnandal lnstrument5 Presentation' 

3 Previous Period lgures a,e regrouped ltedassifietd wherevet" necessary m lne with requuement of SdteduJe Ill to the Compani• Ad 2013. 
4 CARE RATINGS has upgraded k>ng,-term aecit rating of lhe Con-.,any to AA-from A+ and r.aflrrned A1-+- for Short tern, Bank f adties and Commeraal Papers. The COfT1)8nY has repajd COffflNtfdal 

PapetS on 1heir respec;we due dates and outstanding as on 30th Sept 2021 are Rs.10000 lakhs undef atandatone prograrrme. Addtional dsdolw,.s as plf dause 52(-4) of Securities and Exchange 
Board of Inda ( Usbng Oblgalion and Disclosure requitement) Regulation 201 S , 

Ouerter Ended Half Ye•r Ended Year Ended 
S.No Particulars 30.09.2021 30.06.2021 30.09.2020 ~0.09.2021 30.0l.2020 31..03.2021 

a Net Worth ~ncloding Retained Eam!OQ5) 1,41,874 1,39,224 ,~ 1,41 ,97 125884 136520 

b CapitaJ Redemption Reserve 30C 300 300 30C 300 300 

C Debt Service Coverwge Ratio On Mme6)-((Earnings be'fore lnttetest. Depf'edatiort Mkt Exceptional 3.1! 2.4 2.62 2.lr. 1.81 2.5! 
lterna) I {tnterest + Regular Repaymants or klng term bans) 

d Interest Service CoYenige Rat to tff1 times )•(Earmngs before Interest ,Oepreaabon & Tax ) I 8.7! 5.5 5.76 6.11 3.81 5.41 
Interest 

• Debi Equiey Railo ~n times)-(Tobl Deb< (Tenn'--• andWor1ong C.,,,at Loans)/Equit)) 0.'41 0.5 0.611 0.'41 0.8! 0.5, 

r Current Ratio On TimN):s{CUrrent AsHW J Qirrent ~J 1.41 1.3 1 .4 1.41 1.4' 1.4<! 

g Long Tenn Debt to Wor1rihg C.pbl (In limes),.. ( Lang term Debi / Net Wol1ong Capb 
Exclud,ng C...... Borrowwig) 

O.OI O.OI 0.1 0.0! 0. 11 0.1! 

h Bad and Doubtful Oe:bts t o Accounts ReceMlbh!(ln %) -{Bad and Ooubtf\i Oebtsl Accounts 1.08% 0.l12"1 1.05% 1.08% 1.0S'li 0.93'li 
Rec<!Mlblel 

I Curnnt Uabflity Ratio (ln time5) • CWT9m.uabbts/Total liabtlroe.s 0.4' 0.41 0.41 0.4 0.41 0.4' 

I 
Total Debts to Tat.al Assets Ratio -(Shon term bottoww,g • loo,g llffffl Bom,•11,~ y Total Ms.ts 

2l'li 23% 32% 21% 32% 24% 

• Debtor TumoYef' Ratio ~n Times )-{Revenue from Openlboll / Trade R~) 
11.1! 7.8 1.81 9 .7• 7.2l 7 .3 

I Inventory Tum over Ratio On Times )e(Co~t of Goods Sdd llnventonff) 5.4: 4.11 5.81 4 .81 4.81 5.lk 

m Operating Ma rgin( in %) • (Eerning, ~fot"e lnterMI, Oepntd.11tx1n Tb and~~ ltemJ) I 5% 6'11 7% 6'li 6% 7'li 
Turnovet) 

n Net Profn Margin ~n '%) (Profit after Tax / Turnover) 2% 3% 3% 2% 2% 3'li 

.. \ 
For~ od 

RajuBI- ~ ' -Place : New Delhi (Managing Oin!dot) -
Dated : l&th OctoMJ, 2021 DIN: 01219217 



Unaudlled StandaJone Statament of Cn.!1 ftow for-the h.ar .r-ar ende-d 30th September ,.2021 

I 111a. "' u1111s1 
Partkutars H•Yeu HaWVnr 

Ended Ended ___ .. ----
(Unaudtt"11) (Unaudrted) 

A. CASH R.OWS FltOII OPERA TINO ACTMTlES 

a. Profit Beto,. Tu 11.0o48 5.833 
Adjusttne.nt for : 

RtHnOMUrement Gain I loss on de.nod bonellt plans routed lhrough OCI (16) (90) 

Oepreoollon --°" .. _ 5,278 use 
(Pr .. t)/1.oss on dis.-,; o/Pr-1\' Pion< and Eq .. _ (Nol) 197 ---for-- 104 39 

Employee Stod< Opaon &- 578 

Lease Rent Paid (359) (322) 
F'lfWIIC;,9 cost lnam.d 3.203 3.m 

b. Open'bng proOt befOA: Woftdng Capltal changes 10,0l2 U,IU 
llovemonti,,W0<1dngCop,!Al 

Oncre ... ) I Decrease In Trade reoeivllblN: 5.444 7,377 

o=-1,o.a-1n Olher 1nenae1 - 734 (221) 

Onere...,) I Doaoase In Other ....... (1.omr (I 310) 

Oncrus.e),t)ecreae \n lnvenloriN (211,258) 18.080 

1-1(0ecr-)1nT.-,..,,abloo/prtM111.,,. 1e.•se (10233 

tna-1 (Deer .... ) In Other lnanclal lablitie1 2.880 2,864 
Ina-/ (Deer-Jin Other lo- 0,•361 600 

13,153 11,157 

c. Cosll ...,.,...ff from Opon,lions Belo.-. Tu (e+bJ 11,1&9 31,145 

d~ Otrect Tax.es paid fN@t of Refunds) (3,11:1111 (1016: 

Net cash (u.Hd in) on.nt:ina activ,u .. A • (c+d) U,ll9 31,129 

B. CASH FLOWS FROM INVESTING AClMTlES 

Purchase of Property Plant and EqUtpmenL (1,7651 (2.8<1) 

p- tom Sale ol P- Plant and EM ........ 181 150 

Net cash fused in) invesbng activities (1,U. (:Z.711 

- c:osh ,,_ -,.tJng ond lnv....,.g Ktivllles (A+B) 1:Z.155 11,331 

C. CASH FLOWS FROM FINANCING ACTIVITIES 

PropoymenC/ A- ol non ourronl bom>wing• (10.186) (8.232) 

Shor1 t .. m ~ Ina- /(Oe<r•-> ~ lho yow (noQ • • 25 Ct•.osa 
Purdlose ol Con1>ony's Sh•res lhroogh ESOP lrusl (2,• 57J (t,1•i: 

Poymontoldlvid<lnd (111!1 (t.oaa 

Anance c.oa (3,213 (3,730 

Nat c:.uh UN 1n financing Klivties {12,157 (21.250 

Hal c:osll (uMd)lnJl,_, _, ln-..O and-.,.9-- l(A+B}+C) 12) .. 
Cash and cash equNlllent .. the beo:enning oflhe Penod 25 100 

Cash and cash eQu:tvahnt at the dosing of the Period 23 1N 

l - ~ . -



SURYA ROSHNI LIMITED 

ON -LJ15t1HR1'73PLC007543 
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Standalone; Segmenl ..;sa ReYeflue, RHub , A.uets and Li.abiitias fo, the Ouan6t and Half y.., enON 30th 5-peembw. 2021 
-. .. .-. 

Particul..-. - HaN'Y••Ended y--
ended 

lO.Dl.2021 JO.D6..J021 lO.Ol.20.10 30.0U021 39.0l.2020 31.03.2021 ··-- ru....,_, rru.- ru- flM ...... ) -· 
1 Segment Rewnue 

(a) Ste• P,p,t & Stnpa 1,80,380 1,23 901 1.(MllSI 2.M.291 1.75,032 432811 
Cb) togto,g • eon..,.,,.. 0un,- 34 207 ,,_ 32,861 5511B7 50,007 123311 
T .... 1,M,,MT . ....... 1,31;nn ..... - ..... - I.M,112 
L ... ~Rewnue 40 22 330 12 ,s. 885 
Salu: J N'M:Offte ffOlfl opent)on.a 1.IM,6&7 1,'1,- 1,37,m -·- 2,2!1,6'5 5 ....... , 

2 Segment RIIIMdta 
Proll(•).\.oM(-) bellote tu and FW'liMCe ~ from NCh Segmwc 

<•ISIMIPlpo&- 5.3114 5.7112 ., .. 11158 ll.<1414 112118 
(bl L-&eon...nw~ 2.105 .. , 2.«21 3.00, 3.141 1,824 
Total 

,_ 
l,nt 7,365 14,aAa ..... 27,113 ...... 

C 1) FNnee Cost 1.513 1eao ,, .. 3202 nn S.171 
(2)00... ___ 

- . 
!Tota1Pn>11t-.Tu , .... ... ..... 11,041 5,133 20.914 

3 Segfflfflt As.&eta 
(o)SINIPlpo&- 2 30.831 2,33,01 t.&4 270 230831 ... ,,. 208 7U 
(bl ~&Conlu-~ 12738 IOZ2S 85603 12.731 85.'503 120n 
(c)IJnalocated...._ 1.143 1.143 4M 114J 4M 110 
To<ol l.t,.512 3,14,l'OI Z,711,317 --1.14.su 2.70,3117 2,IJ,IOI 

4 Segment Uabititin 
(a) l<NI""'°&- 61.578 113463 21.32'2 11971 21.322 43!,0I 
( bl Ughtwl,o & Can.u,,.. Oundl6n 38"'4 34 1ft .. ,. ...... 30.1N "5005 
(c) -odUooi-(•nd•l"'ll-l n.211<1 71.001 nm 72:11111 8287$ 78.117 
To<ol 1,n,m 1,75,571 

.... _ 
1,72..531 1,4',413 1,57,lOI 

Statement of Standalone Unaudited Assets and Liabilities u et 30th Sep1amber 2021 

A .. t ...... 
Particulars 

ll.09,2021 J1.03.2021 

Unovdrtod I Audited 

A, ASSETS IRs. an Lakhs1 
1 N°" • Current assets 

a.) Property, Pt.anl and Equipment 97,431 1.01.531 

b.) Cepl.al Wortt in Progre. 1,471 oe, 

c.) RlgtO a( ... -
.. 1, 1.3T 

d.) ltwll01'Mnlln s.-..., ~ 31! 

e.) Anand .. Asaats 

(i)OlhorF'ONndal- 3.271 3.38; 

I.)°"'"' Non F'owndol ..... ols 2,IL'\'. 2,79' 

11H.UZ 1,10,441 

2 Current Assets 
a.) lnvent·on- 1.18,071 1111.IZ 

b.) F'Wlandal-

(i) Tredo receivabtes 80,n, 75.32 

Iii) Cnh and Cash Equ,yolen1s 2 21 

(ll)S-_.._.,lllan(li)above °' (II 

0,,) Olher Anonaal - 3,13: 4,,4(11 

(\I) Cum,nl To•""""' (Nel) 1,14 1,14 

c.) Olhe, CufTonl- 18,811: 15,811 

2,07,U. 1,UA&I 

TOTAL ASSETS J,14,512 2,13,IOI 

B ECUTY AND UABIU11ES 
1 Equity 

o. ) Eq"1y Share Capla l 5,31 5.381 

b. ) Olhor Em,.. 136,85: 131,151 

t,"1 ,17-4 1,3',521 
2 Liabt'litlu 

Non - Current Liabilities 

o.)FOMnciollab._ 
(l)Bonaw,ngg 10.~ 17,2Z 

(io)looMU•- 1.48 1,371 

(Ii) 00,., F' ... naal t...- 1,17: 1151 

b.)Proviolons 8,SO: 80(( 

c.) OelelTod Tu U.btlty ( Nol) 5,871 8.38! 

25,253 J2,151 
CUrTertt lt.abfltiu 
a.) Finanaal lablties 

(i)Borr ... ngs 55,79' S4,43' 

o;)Lenou.-n 11: 1(11 

Oi)Trodepayabloo 

(a) totol oUlslandlng dU91 of micro ontorpriseo and omal onlorpn- 5,03' 4 03< 

(b) tot• outstanding dON ot c,odltora oa,e, than mcro ente,prises and amal enterprises 82,421 43,(1: 

(rv)Olhor-llaaiM 14.0lt 12.081 

b)Olher cummt labtlili• 3,65: 5.0II 

c.) PrOYtlionl • a3; 5,2(11 

d,) Current Tax Uabilb• l'Ma) 3'11 14 

1.47,US 1,is,uo 

TOTAL EQUITY AND UABIUTIES 3,14,512 2,13,tOI - ctcJ 



frAl Ashok Kumar Goyal & Co. 
~ Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel: 0124-2577411 
E-mail: r.u 1;aon II akgl·a.nm1 

Independent Auditor's Review Report on the Unaudited Quarterly and Year-to-date 
Standalone Financial Results of the Company Pursuant to the Regulation 33 and 
Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Surya Roshni Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 
of Surya Roshni Limited (the "Company") for the quarter ended 30th September 2021 and 
year to date results for the period from 1st April 2021 to 30th September 2021 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind 
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Ashok Kumar Goyal & Co. 
Chartered Accountants 
(Firm Registration- 002777_:..N:.;)===~ 

Place: New Delhi 
Dated: 26th October, 2021 

JLO_ : SCf 104, G reen Square Marke t, Hisar-125001 I Email : h1sar@akgca.com 
8.0. : 802,. Kri£Jma Apr.a Business Square., Netaji Subhash Palace, Pitampura. ew Delhi - 110034 

Email : deJhi@akgca.com 
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Statement ot Consoldated Unau- Anancill Reaults tot the Quarter and Hair yur ended 30lh ~ , 2021 

IRs. In Lakh1: 

Partlcuiln 
Qua,tw 

Hal!Yur ~ 
Yurencled en-30.ot.20?1 30.08.20?1 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

IUnaudftedt (U .. -1 ,,,..-;,uclkedl iUnauclbdt (Unaudltedl (Audited! 

I R_,.,. from Operations 1,94,566 145.J.48 1.37424 3.39.914 2.26134 5.56.139 
II Other Income 128 102 120 230 203 470 
IN Taul Income fl-+111 194694 1,45 450 1 37 5.44 340144 226,337 6,56 609 
IV E-naea 

Cost of matenals consumed 1,51,795 1,20.587 95.620 2.72,382 1,53,619 4 ,06,199 
Pl.nhases of stoek-<n-tnlde 9 .330 4.185 5,221 13,515 7,845 26.4n 

Changes tn rnientones of finshed goods stoc.tc.<t>-lrade --- (3,558) (10 717) 3 .1167 (14,275) 13,402 1,566 
Employee benefit expense 9,113 7,980 7,763 17,093 14,536 30.730 
Fonance costs 1.514 1,589 1 745 3,203 3,ns 6 ,986 
Oepreoatlon and amOfllsallon e,cpense 2 ,746 2,533 2,573 5.279 4 756 10,270 

Other ·"""""'· 

17,799 14 ,101 14,852 31,900 22,411 53,234 
Total Fw:nan ... INI 1,81.739 1,40 3A 1 31841 3 29 097 220,344 6 354C2 

V Profit before u ceptlonal ltema and tu (1IMV) 5,9$5 5,092 , .1 03 11,MT 1,n:s ?1,147 
VI Exceptiona Rem• - - - -
VI Prdlt llefore Tax (V-VIJ 5,155 5,092 5,703 11,CM7 5,993 21,147 
VIN Tax Expense 

c1 I Current 1.a>c 1,751 1.536 1,410 3,287 1,435 5 ,081 
(2) Oefened tax 12281 1174 1 01 (4021 143 235 

IX Profit for the oenod ,U 32 1730 4.192 1 162 4 ,41' 15,1131 
X Olher CompRhenslve Income 

A (i) Items that win not be redasslfied to profit or loss (10) (6) (40) (16) (90) 167 
A (1i) Income lex rela1Jng to Items tlla1 IMI not be redaSS1fied to profit or loss 2 2 11 4 23 (42) 
B (1t Items 1hal will be redassified to profit or loss - - - - -
B r.1 tncome lex relat,ng to rtems !hat wll be l8dassified lo profit or loss - - - - -
Total Oll>or C""""""enalvo Income IXl 18 14 f?tl 112i 1671 125 

XI Tout Comnn,henslve lncor.. fot the _,,od IIX+Xl 4,424 1 726 4.163 1,150 4341 15 956 
Pai<klp equ,ty share capolel 5317 ~341 5.370 5 ,317 5.370 5 .361 
(Face Value or Rs. 10/- each) 

XI Other Eqwy 1.31 .367 

XNI Earning, per equity share 

(ot Ra. 10/- eacht (not annualised): 
(a) Bose 8.31 8.96 7.15 15.27 8.14 29.35 

(b) Diluted 8.15 6.86 7.70 15.01 8.11 29.10 

Notes : 

1 The above consolidated finanaal reds have been re-.iewed by 1he Audit Commottee These reWts hava "-1 -,>Ylld by the Board of Ooredors at theo' meetJng held on 26111, Odober. 
2021 l.Jm1ted re'llew under Regulations of 1he SEBI (Listing Obhgabons and Dl!dosun, Req1Aremen1S) Reo,Aa11on1, 2015 has been earned out by the Sta1Ulory audlloB of lhe Company 
The auditors have expressed unmodified report of the above rHUlls. 

2 
Dunng !he quarter ended 30th September,2021, 2,36,700 equity shares ol lhe company have been purchased by SU'ya Rom Employees Welfare Trust under lflll'OVed Swya Rosm, 
l.Jm11ed Employees Stoel< ClptJon SChemo-2021. These shares ( cumulabve up lo 30th September, 2021 . 12,36.700) have been const- as treasury shares and sh.-i as deducoon 
from Equity w, acconlanat wtlh Ind AS 32 ' F1nanaal lnsinments PresentatlOR'. 

3 Previous Penod figures are regrouped hedassified wherever necessa,y., hne IM1h requirement of Schedule 111 10 the Comparoea Ad 2013. 

4 CARE RATINGS hn upgaded 1on9-term aedit rating of the Company to AA-from A+ and IIHlt'linned Al + 1w Short letm Bar* Facilitl111 and Cornmeraal Papera. The Com"""1Y has 
repaid Commeraal Papers on 1hetr respedlve ooe dates and outstanding as on 30th Sept 2021 are Rs.10000 laths under-e programme AdditJonal dildOSlnS as per clause 
52(4) of Securities and Exchange Board of 1ndia ( Listing Qbl,ga tlon and Di!dosure requirement) R"l1-'labon 2015 

Quut.,.Ended HaHYnrEndld YurEnded 

5.H Partlculara :SO.n..2021 :SO..K.20?1 SG.09.2020 30.09.2021 30.09.2020 31.03.2021 

a. Net Worth (lndud,ng Reta"1ed Earnings) 1 ,42, 183 1.38.224 1.26.041 142,183 1,26, 041 1.36.728 

b Capital Redemption Reserve 300 300 300 300 300 300 

Debt Sorvlce Covenoge Ratio (In bmes)=((Eominvs before lmle<Mt , 0...-.., om 3.15 243 2.63 2.92 1.90 259 
C. 

Exceptional hems)/ Onteresl • Regular Repayments of long tom, loans) 

d. 
lnterost Servlco Coverage Rado (in bmes )=(Eamings before lnte<est ,OeprecioUon &Tax ) 6.75 551 5.80 8.10 3 85 5.50 

I tntetesl 
e. Debi Equity Ratio (In bmes)a (Total Debi (Term Loons and 'M>r1ong Capllat Loans)/ Equ;,y) o_-46 0.51 0.89 0 48 0.69 0.52 

I. CUmtnt Ratio {In Ttmes)=(Cu,,.,.. llssels I Current ~les) 1.41 1.37 143 1.41 1.43 1.47 

g. Long Tenn Debt to Working Clpltal ( In tmes) = (Longterm Debi / N01 \M>r1unll Capital 0 .09 0.09 0.17 0.09 0.17 0.15 

Exdud,ng CUff811l Bom>ww!g) 

h. Bad and DoubtfUI Debb to Accounts Recelvoble(ln %) =(Bad and Ooubll\Jl Debt,! 1.06% 0.92% 1 04% 1.06% 1.04% 0.93% 
AooounlS Recelvoble) 

Current Uobility Ratio (In times)= Current Lia- / Total Liabiities 
0.47 0 48 0 41 0 47 0.41 0.43 

I, 

f. Total Debts to Total AsMls Rollo =(Short leffll t>om,w,ng •Longterm l!om>ww1g )I Total 21% 23% 32% 21% 32% 24% 

........ 
k Debtor Turnover Ratio (In Times )=(ReYOf1ue ln>m 0pe,-1JOn I Trade Recelvebles) 

11 .10 7.64 an 9.70 7.22 7.35 

I Inventory Turnove,- Ratio ( In T1mes)=(COS1 of Goods Sold / Inventories) 5 43 4 18 5.80 468 484 1000 

Operating Margin(., %) =(Earnings beloo, lntef"1t, Oepreaation. Tax and ExceptJonal 5.25% 6 4 1% 7.36% 575% 6.42% 6.91% 
m kems) I TumO\/Otj 

n Net Profit Margin (w, %) (Profit after Tu /Tuma-> 228'11, 2 .57% 3.05% 2.4()'11, 1.95% 2.85% 

~ ~ ~LI-
Raju eii;' 

Place : New Delhi (Managing Director) 

Doted : :Nith October 2021 DIN: 01 2"217 



SURYA ROSHNI LIMITED 

CIN-L31501HR1973PLC0075-U 
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Website: -.surya.co.ln, emall-ld : lnveatorg11evances@srosllm.com 

Consolldated Segment wise Revenue, Results , Assets and Uabillties f0< the Qwlrter and Half Year ended 30th September , 2021 
!Rs. In Lakhsl 

Particulars 
Quarter Hair Year Ended 

Year-ed 
ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudltadl (Unaudited) (Audited) 

1 Segment Revenue 
(a) Steel Pipe & Stnps 1.60.390 1,23,901 1,04,839 2,84 291 1,75,032 4,32,811 

(b) Lighting & Consumer Durables 34,216 21.469 32.915 55,685 51,556 1,24.013 

Total 1,94,606 1,45,370 1,37,754 3,39,976 2,26,588 5,56,824 

Less: Inter-Segment Revenue 40 22 330 62 454 685 

Sales / Income from operations 194,566 1,45,348 1,37.42.4 3 39 t14 2,26134 S 66,139 

2 Segment Results 
Profit(+)lloss(-) before tax and Finance cost from eadl Segment 
(a) Steel Pipe & Stnps 5,364 5,792 4 744 11 ,156 6,464 18,270 

(b) Lighting & Consumer Durables 2,105 989 2,704 3,09' 3,304 9,863 

TOQI 7,469 6,781 7,448 14,250 9,768 28,133 

Less: 
(1) Fmance Cost 1,514 1.689 1,745 3,203 3,775 6.986 

(2) Other ur,.allocable expenditura/ Income - - . . - . 

Total Profit before Tax 5,955 5,092 5,703 11 047 5,993 21147 

- . . - - . 

3 SegmentAsseB 
(a) Steel Pipe & Slnps 2.30,631 2,33,431 1.84 270 2.30,631 1,84,270 2,09.787 

(b) L1ghbng & Consumer Durables 82,935 80 ,(23 65.792 82.935 85,792 83.196 

(c) Unallocated Assets 1,158 1.157 49A 1,158 494 1,158 

Total 3,14 7l4 3,15,011 2,70,556 3,14,724 2.70,556 2,94,141 

4 Segment Ua.blilies 
(e) Steel Pipe & Strips 61 .678 63.463 21322 61,678 21,322 44,169 

(bl l.Jgh1ing & Consumer Durables 38,596 34.113 30.218 38.596 30,218 35.199 

(c) unaflocated l.Jabilities rmcluding bom>wlngs) 72.267 78.001 92.97S 72,267 92,975 78,045 

TOQf 1 ,72,541 115m 1,44,515 1,72,541 144515 1,57,413 



Statement of Consolidated Unaudited Assets and Liabilities as at 30th Seotember 2021 

Asal Asal 

Partlculllrs 30.09.2021 31.03.2021 
U11,1udlted Audited 

A. ASSETS IRs. In Lakhs) (Rs. In Lakhs) 

(11 Non - Current assets 

a.) Property, Plant and Equipment 97.437 1,01 ,539 

b.) Capital Work in Progress 1,471 966 

c.) Right of use Assets 1,478 1.377 

d.) Investment in Subsidiary 

e.) Financial Assets 
(ij Other Financial Assets 3,478 3,634 

f.l Other Non Financial Assets 2,833 2,799 

106697 1,10,315 

(21 Cum,r,t Assets 

a.) lnwntories 1.16,125 86,869 

b.) Financial Assets 

(i) Trade Rece!V8bles 70,089 75,614 

(ii) Gash and Gash EqUIValems 24 26 

(iii) Bani< Balances other than (u) above 92 68 

riv) Other F,nanaal Assets 3.636 4,468 

(v) Current Tax Assets (Net) 1,157 1,157 

c.) Other Current Assets 16704 15624 

2,08,027 1,83,826 

TOTAL ASSETS 314,724 2 94141 

B. EQUITY AND LIABILITIES 

1 Equity 

a. ) Equity Share Capilal 
5,317 5 ,361 

b. \ Other Enu11v 
136866 1,31367 

142113 136728 

2 Uabllitles 

Non • Cunent Uabillties 

a.) Financial Aabilities 
(1) Borrowings 

10,098 17,221 

(n) Lease Uabibbes 
1.497 1,376 

(rii) Other Financial Liabilities 
1,177 1,159 

b.) Provisions 
6,502 6,016 

c.) Deferred Tax Liab•ity ( Net) 
5,979 6,385 

25,253 32,157 

Current llabllltiea 
a.) Ftnanclal liabi\ilies 

{i) Borrowings 
55,790 54,438 

CU) Lease Liablilities 
183 168 

~iij Trade payables 

(a) tolal outstanding dues of miao enterprises and small enterprises 
5,038 4,935 

(b) total outstanding dues d aeditocs other than micro entefJ)flseS and small enterpnses 
62,429 43,112 

(tv) Other finanaal liabiltbes 
14,963 12,070 

b. )Other cum,nt iebilltles 
3,654 5,111 

c.) Prov,sions 
4,832 5,280 

d,) Current Tax Uabilrues (Net) 
399 142 

1,47,288 1,25,256 

TOTAL EQUITY AND LIASIUTIES 
3,14,724 2.94, 141 

~ ---



Unaudited Consolidated Statement of Cuh Aowfor the half y,ear ended 3oth Se1J1ember 2021 

(Rs. In Lakhs) 
Partlculan 

tt.Jf'Yearended HalfYe.r ended 
30.09.2021 30.0S.ZOZO 

A. CASH FLOWS FROM OPERATING AClMTIES 
!Unaudited) (Unaudited) 

L Profit Before Tu 11.047 5.993 
AdJumnentfor : 

- -R&-measurement Gain / loss on defined benellt plans routed through 00 (16) (90) 
Oenrwiation and amortisation expense 5,279 4756 
f Prolit)lloss on disposal of Prope,\y_Plant and Equ,pment (Net) 197 -Allowance for doubl!iJI debts 104 39 
Empl~ee Slodt .Qpbon E,cpense - 578 -
Lease Rent Paid (359 (322) 
Finance cost 3204 3775 b. Ooenti~ profit before W"'1<1ng C.Dital ch~ 20034 14,161 

Adjustment for : 
(Ina-ease)/ Deaease in Trade l'ealMlbles 5421 6917 
Cina-easel / Deaease 111 Other financial assets 789 (359 
!lnaease) I Deaease 111 Other assets (1098 (1224 

- __!Lnaease)l[)eaease In lnventones (29,256 19,488 
lno-ease / (Deaease) in Trade ~yables/ prov;sions 19,458 (102681 
Increase/ (Oeaease) in Other finanaal liabilities - -- 2,979 2,862 
Ina-ease / (Deaease\ In Other liabilities - -- - - - - - 11457 600 

13,164 18,016 
c. Cash generated from ()pentlona before tas (a+b) 16,870 32,167 
d. Olrect Tues p;old (rtet of Refunds) (3,030) (1,035) 

Net cash (used lnJ ooenotlng actMtles Ac (c+dJ 13,840 31,131 
B. CASH FLOWS FROM INVESTING ACTIVITIES -Plrchase of Property, Plant and Equ,~ent. - - - - --- (1765 12940) 

Proceeds lrom Sale al -= Plant and Equipment 181 150 
Net cash fused lnJ lnveatlnQ activities 115841 12,790 
Net cash from ooeraUna and lnvutlna actlvlties IA+BJ 12,25$ 28,341 

C. CASH FLOWS FROM ANANCING AC1Ml1ES 
Prepayment/ ~enl al non cunont bomJwing_s - ---- _l!Q,196) (8,232) 
Short tom, bom>~s Increase /(Oeaease) dunng lhe ~ r (nel) 4425 (14,058' 
Purchase al Compan_y Shares ll1fough ESOP Trust - - 12.457) t1_,14~ 
Pa~ent al dMdend (816) 11.088 
Payment al _<!illl~d d1stribu1Jon tax 

- -Fmancecost ---,321• 13,733' 
Net cash used In financlna activltin (12,258 128, 253) 
Net cash (usedJ In/from operatlna, lnvestlna and IIMnclng acUvltles IIA+Bl+CJ (2) 88 
cash and cash equivalent at the IM!Oinnlng of the Period 26 101 
C.sh and cash equivalent at the closlna of the Period 24 189 

-
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[ ~ J Ashok Kumar Goyal & Co. 

1" Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (Haryana)- 122002 
Tel: 0124-2577411 
E-mail: gurgaon,, «1kgn1.com 

Independent Auditor's Review Report on the Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 and 
Regulation 52 read with regulation 63(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors ~ 
Surya Roshni Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Surya Roshni Limited (the "Holding Company") and its sole wholly-owned 
subsidiary (the Holdin~ Company and its subsidiary together referred to as "the Group") for 
the quarter ended 301 September 2021 and year to date results for the period from 1st April 
2021 to 30th September 2021 (the "Statement") attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 and Regulation 52 read 
with regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) 

. Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1 /44/2019 dated March 29, 2019 issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The accompanying Statement includes the unaudited interim financial results and other 
financial information, in respect of wholly-owned subsidiary Surya Roshni LED Lightin~ 
Projects Limited, whose unaudited interim financial results for the quarter ended 3ot 
September 2021 and year to date results for the period from 1st April 2021 to 301h September 
2021 , as considered in the Statement which have been also reviewed by us as its 
Independent Auditor. 

H.O_ : SCF 104. Green Square Market, Hisar-115001 J Email : hisaT@al.gca.com 
B-0- : 802,, Krishna Apra Business Square,.. !Nletaji Sabha.sh Palace~ Pitampura, ew Dellii - 110034 

Email : delhi@al.gra..<:om 



Ashok Kumar Goyal & Co. 
Chartered Accountants 

357, Sector 28, Golf Course Road 
Gurugram (Hary ana)- 122002 
Tel: 0124-2577411 
E-m.ail: gurgaon (I akgca.com 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

(CA Ashok Kumar) 
Partner, F.C.A 
Membership No. 017644 
UDIN No.: LIO\;I,~'-fi.,AA/M E. ,<6SS-9 

Place: New Delhi 
Dated: 26th October, 2021 

H.O.: SCF 104. Green.Square Market, Hisar-125001 ] Email : hisar@akgca.com 
8 .0. : 802_ Kru.hna Apra Bus.mess Square, etaji Subhash Palace. Pitampura. New Delhi - 110034 

Email : delhi@akgca.com 
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