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Subject to Anmedabad Jurisdiction 

CIN :L27100GJ1994PLC021088 18% January, 2021 

To, 

BSE Ltd. 

Floor 25, P.J. Towers, 

Dalal Street, 

Mumbai-400001 

BSE Code: 531638 

Sub: Outcome of 03"4 (03/2020-21) Board Meeting 
BSE Code: 531638 

Dear Sir, 

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing 
Obligation and Disclosure Requirement) Regulation, 2015 that a meeting of the Board of 
Directors of the Company was held on Monday, 18" January, 2021 and said meeting 
commenced at 10.30 a.m. In that meeting the Board has decided following matters: 

1. Considered and approved the un-audited financial results along with limited review 
report of the Company for the quarter ended on 315t December, 2020. 

2. Considered and approved the Resignation of Haren Rameshchandra Desai (DIN: 
02285175) & Bhupendrasinh Babulal Patel 
Directors of the Company. 

(DIN: 05155901) as a Independent 

3. Considered and approved the appointment of Anil Kanwal Gidwani (DIN: 09019265) 
& Rajesh Chimanlal Kharadi (DIN:09019293) as a Independent Directors of the 
Company. 

Please take the same on your record. 

Yours faithfully, 

For, SURAJ LIMITED = 
? Fx,    

    

Maunish S. Gandhi ~““-—=-~ 
Company Secretary & Compliance officer 
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ually, 
RINKESH SHAH & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial 

Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amendec) 

To The Board of Directors of Suraj Limited. 

Ahmedabad 

We have reviewed the accompanying statement of unaudited financial results of SURAJ LIMITED (“the Company”) for the quarter 

ended December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (“the Statement”) attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

This Statement which is the responsibility of the Company's Management and has been approved by the Board of Directors, has 

been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report based 

on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410, “Review of 

Interim Financial Information Performed by Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A‘review of interim financial information consist of making inquiries, primarily of 

persons responsible for financial and accounting matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with the standards on auditing, and consequently, does not 

enable us to obtain assurance that would become aware of all significant matters that might be identified in and audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standards(‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other recognized accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For RINKESH SHAH & Co. 

Chartered Accountants 

FRN 129690W 

Date: January 18, 2021 CA RINKESH SHAH 

Partner 

Place: Ahmedabad M.No. 131783 

UDIN: 21131783AAAAABG830 

  

B/305-304 Fairdeal House, Nr. Swastik Cross Road, Navrangpura, Ahmedabad-380009. 
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FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020 
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ars LL Quarter ended Nine Months Ende 

31-Dec-20 | 30-Sep-20 | 31-Dec-19 | 31-Dec-20 | 31-Dec-19 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 Revenue from operations = boa oO 5,288.76 4,662.75 12,804.63 13,122.27 17,569.71 

2 | Other Income 124.45 142.29 8.41 278.92 26.00 133.75 

Total Income From 

3 | Operations 5,227.15 5,431.05 4,671.16 13,083.55 | 13,148.27 17,703.46 
4 | Expenses: 

{a) | Cost of Material consumed 3,119.02 1,952.22 2,984.94 6,049.29 10,297.86 14,172.52 

(bj | Purchase of Stock-in-trade = - cs = z 
Changes in Inventories 

Finished Goods, Work -in- 3 
(c) | progress and stock-in-trade 947.98 2,303.55 388.58 3,787.94 (983.92) (1,769.95) 
(d) | Employee Benefits expenses 314.31 297.09 352.92 844,12 993.76 1,396.26 
(e) | Finance Cost 204.35 232.44 245.77 684.53 791.34 1,026.19 

Depreciation, amortization, 

(f) | impairment and obsolescence 173.40 172.20 164.28 516.83 496.76 665.06 

(g) | Other expenses 428.75 426.62 541.97 1,107.54 1,510.69 2,054.70 
Total expenses 5,187.81 5,384.12 4,678.46 12,990.25 | 13,106.49 17,544.78 
Profit /(loss) before 

exceptional items and tax 
5 | (8-4) 39.34 46.93 (7.30) 93.29 41.78 158.69 
6 | Exceptional item - - - - - - 

Profit / (loss) before tax 
7 | (5-6) 39.34 46.93 (7.30) 93.29 41.78 158.69 

8a_| Current Tax 22.50 21.34 10.96 62.88 56.30 93.98 
8b | Deferred Tax (5.89) (9.68) (11.36) (37.89) (42.17) (36.81) 

Tax Expense 16.61 11.66 (0.40) 24.99 14.13 57.18 
Profit /(loss) for the period 

9 | (PAT) (7-8) 22.05 35.27 (6.90) 68.30 27.65 101.50 
Other Comprehensive income : 

10 | (OCI) (3.86) (3.86) (0.43) (11.58) (1.28) (15.44) 
Total Comprehensive 

Income for the period 

| 11 | (9410) 18.87 31.41 (7.33) 56.72 26.37 86.07 
Paid - up equity share capital 

( face value of share: Rs 10 

12 | each) 1,926.41 1,926.41 1,926.41 1,926.41 1,926.41 1,926.41 
Earnings per share (EPS) of 

13_| Rs 10 each : 

Basic & Diluted EPS (Rs.) 0.12 0.18 (0.04) 0.35 0.14 

ini TIALED FOR IDENTIFICATION 
; 
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Notes: 

1. The above Un-Audited Financial Results for the Quarter ended and nine months ended December 

31, 2020, were reviewed by the Audit Committee and approved by the Board of Directors in their 

respective Meetings held on January 18,2021. 

2. Limited Review of the unaudited financial results for the Quarter ended and nine months ended 

December 31, 2020 has been carried out by the statutory auditors. 

3. The Company operates in namely manufacturing Stainless Steel Seamless Pipe & tubes business 

which is the only reportable segment in accordance with the requirements of IND -AS 108 "Operating 

Segments”. 

4. The figures of previous quarters/year have been regrouped/reclassified, wherever necessary. 

Place: Ahmedabad 

Date : 18/01/2021 

  

  

 


