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Dear SirfMadam,

Sub: Submission of Board Proceedings and Unaudited Financial Results of the
Company for the Quarter/Nine Months Ended December 31, 2021

This is to inform that the Board of Directors of the Company at its meeting held through
Video Conference (VC) on Friday, January 21, 2022 have inter-alia transacted/approved the
Unaudited Financial Results {(UFR) of the Company for the Quarter/Nine Months Ended
December 31, 2021 pursuant to the provisions of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015. The Limited Review Report
(LRR) issued by the Statutory Auditors of the Company with respect to the aforesaid UFR is
also being submitted herewith.

The Board Meeting commenced at 3.30 p.m. and concluded at _5:!5 p.m.

This is for your information and taking on record.

Thanking you,

Yours faithfully,
For SUPREM

ETROCHEM LTD
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Statement of Standalone Unaudited Financial Results for the Quarter/Nine Months Ended December 31, 2021

(Rs. In Lakhs axcept per equiry share data)

Corresponding Y;;;::sd'z:e Year to date
Jrd Quaner | 2nd Quarer | Quartor ended th cuttant figuros for |Provious Yoar
Particulars ondod ondod in the provious tha pravious cnded
322021 | s0/0892021 yoar on '::::: year ended | 31/03/2021
Mi22020 31122021 322020
Unaudited Unaudited Unaudited Unaudited | Unaudited Auditad
1 |REVENUE
Revanue from Operations
{a) {Gross Sales 129407.57 118926.03 92879.45] 35268030} 191116 83 317848 41
{b} |Other Operating Income 193.77 150.01 §2.66 76504 488 05 667.83
Total Income from Operations {Net) 129601.34 119076.04 92972.41 353455.94 191604.88 318517.24
Other Income 833.17 450.26 641.01 21113 1486 15 2127 88
TOTAL REVENUE 130434.51 119535.30 83613.42 355567.25 193091.03 32064512
2 |EXPENSES
{a) |Cost of malenals consumed 7010229 568125 B9 46345 87 19729072 95806.55 159793 67
{b)} }Purchase of stock-in-trade 27655.78 29744.23 19988 35 82958 67 42014 40 58585 05
Changes in wentories of finished goods ;
(el Ln L 8 (6,935 66) 9613 49 (3.52863)|  (6.989 70} (61 BG) 67166
{d} [Employee benelits expense 1314 98 1091.40 1233.19 3767.15 342775 4568 37
{e) |Finance Costs 138.62 20121 240 23/ 452 B0 560 36 727 03
{f) |Cepreciation and amoriization expense 1059 66 1087.60 1004.81 3147 38 290802 3814 33
{q) [Other expenses 6041.81 4899.43 5001.05 16687 64 12156 40 17606.65
TOTAL EXPENSES 108377.36 102763.25 70291.87 297294.67] 159622.71 256266.76
3 |Profil before tax (1-2) 22057.15 16772.05 23321.65 58272 58 3)260.32 £4376.36
4 [Tax Exponsa
{a} |Current Tax 5870.00 419222 6,281.54 14658 22 8993 46 1677575
{b) |Deferred tax (67.32) {127 30) {112.09) (172.39) {304.19} {146.56)
5 |Profil after tax {3-4) 1645447 12707.13 17152,10 43786.70 24578.98 4774917
6 |Othor comprohansive Incomel{toss)
Iterns that will not be redassified lo profil or loss
{a) IRemeasurement of defined benelit plan - . - {106 99)
{b) jincome lax relating to items that will not be
reclassified to profil of losg . ) 28.93
7 :;:' comprahanslve incomalfLoss)ar tha period| 46,54 47 12707.13 1715210 | 4378870 | 2457896 47665.11
8 |Pald-up Equity Sharo Capilal 9402 07 9402 07 9402.07 920207 9402 07 8402.07
9 |Other Equity - - . G - 97082 41
Camings per shares (Rs.} (Based on weighted
10 layerage share capitat)
{a)  |Basic 17.50 13.51 18.24 4657 2614 50 6
{b} |Diluted 17.50 13.51 18.24 4E 57 512 50 63
Nominal value of share 10.00 10.00 10.00 1000 1000 10.00

Signed by Auditers for identification onty
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Company has underiaken project for manufacture of Mass Acrylonitrite Butadiens Styrene (mABS) al Village Amdoshu,l
District Raigad, Maharashtra, with two Linas of 70 KTA each aggregaling 140 KTA. Line [ is schedulad to go on stream
by June 2024 and Line 11 is planned for completion by March 2025. The Company has entered into an agreement for,
License and Basic Enginearing Design for Line | of 70 KTA with Mfs Vesralis-Eni Chemicals Group The total project cost|
lor both Lines shall be funded from Company's own furds-

Projects for setting up of 4ih ine of Polystyrene and expansion of Expandable Palystyrene at both piant locatiors are
|progressing well and baming unforesean circumstances, these projects would be commiss:ioned n phases belwesn
March 2022 to June 2022. These projects would add to Company's capacity 1,20,000 MTA of Polystyrene/Expandable
Polystyrene,

The Board of Direclors of the Company appraved reduction in the share capital of the Company in the meeting held on
March 12, 2021, for reducing the nominal value of shares from existing Rs.10/- per share to Rs.4/- per shara The total
outlay of funds involved in the scheme of Capital Reduction is R5.5641.24 lakhs. The process of obtaining approval from
NCLT is in progress.

During the quarter under review, the Company operated alt its operations at all locations at near normal levels barring
disruptions for few days at Company’s plant at New Manali Township in Tamilnadu. due to very heavy rans The impact
of resurgence in COVID-19/DELTA/OMICRON are beginmg to ba seen towards end of the quaner under review. The
Company has evaluated the recoverability of assels including receivables and inventories and expects that carrping
amount of these assets are recoverable. The impact assessment of Covid-19 however 1s a continucus process given the
uncertainties associated with its nature and duration. The Company will howaver conlinue to monitor the situalion

The Unaudiled Slandalona Financial Resulls of the Company have been prepared in accordance with tndian Accounting
Standards (Ind AS} prescribed under Saction 133 of the Companies Act, 2013 ("The Acl”) read wilh the relevant rules
thereunder and in terms of Regulation 33 of SEBI (Listing Obligaton and Disclosure Regquuemsants) Regulation 2015

The Comparny operales in single segment namely 'Styrenics and allied products
Figures of the previous period are regrouped or re-arranged, wherever necessary.

The Unaudited Fmancial results for the 3rd Quarer/Nine months Ended December 31, 2021 were reviewed and
recommended by the Audit Committee and approved by the Board of Diractors, in their meating held on January 21,
2022. These Financial Resulis were subjected to a Limited Review by the Statutory Auditors of the Company

For SUPREME PETROCHEM LTD
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Place : Mumbai s
Date : January 21, 2022

Please visd us al htip fiwww supremepgbochem com

Sigred by Auditors far identilication only
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CHARTERED ACCOUNTANTS
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUNMBAI 400 4 02[ INDIA
PHONE : (91-22) 6611 6611 FAX : (91-22) 65611 6600

Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results of
Supreme Petrochem Limited for the Quarter and Nine months ended on December 31, 2021
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,
The Board of Directors,

Supreme Petrochem Limited.

Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of Supreme Petrochem Limited (“thc Company™) for the
quarter and nine months ended on December 31, 2021, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“the
Listing Regulations™),which is signed by us for the purpose of identification only,
except the disclosure regarding setting up of Mass ABS project of 140 KTA in two
phases of 70 KTA cach as stated in Note no. 1 and setting up of 4th tine of
Polystyrene and expansion of Expandable Polystyrene and increase in capacity by
1,20,000 MTA of Polystyrene/Expandable Polystyrene as stated in Note no. 2.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles leid down in Indian Accounting Standard 34,
‘Interim Financial Reporting' (“Ind AS 34") prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thercunder and other
accounting principles generally accepted in India. Qur responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagements (“SRE") 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review 1o obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
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G. M. KAPADIA & CO.

primarily of persons responsible for accounting matters, and applying analytical and
other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards of Auditing and consequently

4. does not enable us 1o obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

For G. M. KAPADIA & CO.
Chartered Accountants
Firm Registration No. 104767W

W

Rajen Ashar

Partner

Membership No. 048243
UDIN: 22048243AAAABD7456

Mumbai
Dated: January 21, 2021



