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Marg,
INDIA

Ref: CFA/CS/1 8/AGM3 4 12023-2024

BSE Limited
Phiroze Jeejeebhoy Towers,
1st Floor, Dalal Street,
Mumbai - 400 001

Script Gode - 500405

National Stock Exchange of lndia Ltd
Exchange Plaza, Bandra Kurla Gomplex
Bandra East,
Mumbai- 400 051

Scrip Code - SPLPETRO

Dear Sir/Madam,

Sub: Submission of Outcome of Board Meetino and F.ina[cJal Sgsults of the

ffiuartertHalf Year ended Seplginbgr 30. 2029 Pursqant to
of SEBI (Listinq Obliqations and Disclosure

Requirements) Requlations. 201 5

The Board of Directors of the Company at its meeting held on Friday, October 27, 2023 at

Solitaire Corporate Park, Building No.11,5th Floot, 167, Guru Hargovindji Marg, Chakala,

Andheri gadt, Mumbai - 400 093 have inter-alia transacted/approved the following

businesses:

(i) Approved the Unaudited Financial Results of the Company for the 2nd Quarter/Half
Year Ended September 30, 2023 including Statement of Assets and Liabilities and

Cash Flow Statement thereto (viz. UFR) pursuant to the Provisions of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The

aforesaid UFR oi the Company as approved by the Board and Limited Review Report
(LRR) thereto, as issued by the Statutory Auditors of the Company, are being

submitted herewith duly signed for taking on your records'

(ii) Declared lnterim Dividend of Rs.2/- per equity share of the Company (viz. 10070) for

the Financial Year 2023-2024 on its paid up equity share capital (consisting of

188041342 equity shares of Rs.2/- each) entailing an outgo of Rs.3760.83 Lakhs.

(iii) The Company has fixed November 8, 2023 as the "Record Date" for the purpose of
eligibility for aforesaid lnterim Dividend.

Accordingly, eligibility for payment of dividend to the Shareholders/Members of

Company will be:

a to all the Beneficial Owners in respect of shares held in dematerialized form as

per the data as may be made available by the National Securities Depository

Limited (NSDL) and the Central Depository Services (lndia) Limited (CDSL) as at

the close of business hours on the Record Date viz. November 8,2023.
to all the Members in respect of shares held in physical form as at the close ofa

business hours on Record Date viz. November 8,2023
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(iv) The Board ratified the Power Delivery Agreement executed with TP Saturn Limited on

October 20,2OZg, a Special Purpose Vehicle (SPV) formed by Tata Power Renewable

Energy Limited (TREPL) for supply of solar power energy of 12.5 MW (i.e. 17 '95 MWp)

to Company's plant at Amdoshi, Distt. Raigad, Maharashtra and also approved for

executing the Share Holders Agreement (SHA) and Share Purchase Agreement (SPA)

with TREPL pertaining thereto.

The Board Meeting commenced at 3.30 p.m. and concluded at 5.s*( p.m

Thanking you,

Yours faithfully,
FoT SUPREME HEM LTD

D. N. MISH
COMP ECRETARY

Encl : as above
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SUPREME PETROCHEM LTD

Year EndedResults for theStatement
(Rs, ln Lakhs except per equity share data)

Previous Year
EndedHalf Year EndedQuarter EndedParticulars

31.03.202330.09.2023 30.o9.202230.o9.202230.09.2023 30.06.2023

Unaudited AuditedUnaudited UnauditedUnaudited Unaudited

REVENUE

Revenue from
594. 1 3 760.1 8

1 175.96 56
1 346.11 148.451Net

960.29787.53 403.1 5366.1 8 281.71421.35Other lncome
71 .28 51 .67767.46I s{4.631Total Revenue from ons

346.1 I 379.27I 788.50 1 174.221 557.68lncome
4.06'l .89 628.271 14 13TOTAL REVENUE

2 EXPENSES
1,64,437.29 1 .3477 759.65 666. 1 2351.7414,38Cost consumed

1 1s6,948.32 b 293.63137.19117.46 ,86(b) of stock-in{rade

038.601 0410.56
(c) of finished goods andChanges in

2,639.37 71.863,1 80.1 8601 13I1 10.58
357.61253.65 1 83.3691.55192.01 61.64

2,203.34 660.272,842.9817.481 148.921 50
eo14,008,57o 787.26 13 774.247.977 b

2 9.82704.091 945.63 .261 161 18 758.46TOTAL EXPENSES
7018 737 824.6310 566.68 9 357.503 Profit before tax

Tax4
16,760.514,997.00 440.002,030.00607.00 390.00(a) tax

114.411 95.3541.21154.14Deferred tax
49 813.781 731.83.2975 Profit after tax (3-4)

6 Other Comprehensive (lncome)/(Loss)

to profit or lossItems that will not

29.30 58.2433.6017.02 21.5616.58(a) rement of the plans

0'1

(b)
reclassified to
lncome tax to items that will not be

or loss
43.5824.31 21.9316.14'11.57 12.74Total Other Comprehensive Loss

75 49 770.20707.52913.55 757 793.977 lncome for theTotal Com
3.760.83760.83 o 760.83760.83760.83 760.83I Paid-up Equity

1 625.68
Equity9

10 average share capital)
per shares (Rs.) (Based on

26.497.83 13.243. 184.15 J.OO(a) Basic
26.497.83 13.243,184. 15 3.68Diluted
2.002.00 2.002.OO2.OO 2.OOvalue of share Rs.)

tso 9001.2015
tso 14001 2015
tso 45001 2018
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Unaudited Statement of A386ts and Liabllities
Rs. ln Lakhs

ja@
*Previous Year includes fixed deposit placed with.HDFC Ltd. amounting to Rs. 5,006 Lakhs

gF
INDIAN CUSTOMS

No. |NAAACST2iloC2FlSE

As At

September 30, 2023 March 31,2023

Particulars

AuditedUnaudlted

ASSETS

1 Non-Current Assets
51,151 .2263,550.10(a) Property, plant and equipment

10,804.2714,664.57(b) Capital work-in-progress

1,470.467.760.61(c) Right-to-use assets

38.8030.86Other lntangible assets(d)

(e) Financial assets

164.48 194.94(D Loans

533.42 2,488.52(iD Other non-current financial assetg

4,102.754,483.32(0 Other non-current assets

9{,187.34 70,251.40Total non-current assets

Current Asscts2

64,693.1445,587.07(a) lnventorieg

(b) Financial assets

56,255.0744,657.67(D lnvestment in mutual funds

38,718.50 38,229,13Trade receivables(iD

8,331.4521,246.92(iiD Cash and cash equivalents

26,620.2719,630.86(iv) Bank balances other than (iii) above

87.8177.51(v) Loans

5,630.061,638.31(vi) Other current financial assets "

1,303.391,303.94(c) Current tax assots (net)

3,700.232,865.12(d) other current assets

1,76,725,90 2,02,850.56Total current a$sets

2.73.101.952,66,913.24TOTAL ASSETS

EQUITY AND LIABILITIES

Equlty1

3,760.833,760.83(a) Equity share capital

1,80,625.681,82,170.33(b) Other equity

1.84.386.511,85,93{.16Total Equity

LIABILITIES

2 Non-Current Liabllltles
(a) Financial Liabilities

236.858,376.47(D Leas6 liabilities

375.1 6 358.33(ii) Other financial liabilities

962.01430.1 5(b) Provisions

3,726.77 3,540.72(c) Deferred Tax liabilities (net)

4,457.9110,908.55Total non-current liabilities

5 Current Llabilities
(a) Financial liabilities

1,562.96 1,428.75Lease liabilities(i)

(iD Trade payables

101 .13156.12
- Total outstanding dues of micro enterprises and

small enterprises and

78,101.2060,835.11

- Total outstanding dues of creditors other than micro

enterprises and small enterprises

2,961.544,824.97(iii) Other fl nancial liabilities

61.19201.97Current tax liabilities (Net)(b)

21A.77391.21(c) Provisions

2,101.19 1,344.95(d) Other current liabilities

84,217.5370,073.53fotal current liabllltles
2,73,101.962,66,913.24rOTAL EQUITY AND LIABILITIES
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UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30' 2023

tn

tugr"g-

IiIDIAN
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CUSTOMS

Half Year ended

30.09.2023 30.09.2022

Unaudited Unaudited

Cash flow from operatinq activities
19,924.18 33,056.73Profit before lncome tax

Non-cash Adjustment to Profit Before Tax:
2.842.98 2,203.34Depreciation and amortisation expense

1.54233.23Loss on disoosal of DroDertv. plant and equipment
(20.24)Gain on discontinued lease liabilities

0.54(31.0e)Adiustment lowards lnd As impact
(1.569.64) (1,927.11)lncoms classified under investment activity

(784.46)(1,301.77)lnterest from corporate/bank deposit
(76.81)Dlminution in value of finished qoods no longer required
253.65 183.05Finance costs

(101.59)29.87Net exchanoe differences
20,284.36 32,632.04Operating profit before change in operating assets and liabilitles

Chanoe in ooeratinq assets and liabilities
(2.354.40) 5,967.28Decrease/(increase) in trade receivables

('10.093.69)19,182.89Decrease/(increase) in inventories
7.034.93 (1,087.51)Decrease/(lncrease) in financial assets

(1.51)(58.83)Decrease/(increase) in other non-current assets
835.1 ,1 (1,948.79)Decrease/(increase) in other current assets

(17.368.201 3,529.50lncrease/(decrease) in trade payables
'109.'t 9206.98lncrease/(decrease) in provisions

17.17 (4.75)lncrease/(decrease) in Other Non-current financial liability
4't2.78(212.o8)lncrease/(decrease) in other f inancial liabilities

756.24 (5,124.28\lncrease/(decrease) in other current liabilities
8.039.81 (8,24't.781

24390.2628,3:24.17Cash oenerated from operations
(4.856.75) (7,809,90)Direct taxes paid (net of

1 6,580.3623,467.42Net cash flow qenerated from/(used in) operating activitles (A)

Cash flow from investing activities
(1 8,1 38.38) (7,213.26)Payments for acquisition of property, plant and equipment

(45.74)Payments for software development costs
4.7528.67Proceeds from sale of property, plant and equipmenl

1.98,467.95 3,36,675.34Sale of Llquid lnveslments
(3.34.748.23\,(1,98,427.37)Purchase of Liquid lnvestment

(18,069.07) (1 1,1 15.65)Decrease/(lncrease) in Bank deposits
500.00Corporate fixed deposit matured
784.43274.21lnterest received

(35.859.99) (1 5,1 58.36)Net cash flow genorated from/(usod in) investing activitles (B)

Cash flows from flnancinq activitl€s
(23.591 (29.39)lnterest paid

(12.18\Exoenses related to caoital reduction
fl 3.1 62.89) (1 3,1 62.89)Dividends paid to equity shareholders

(1.023.70)('l,021.81)Principal repavment of lease Iiability
(230.40) (1 53.65)of leaselnterest

(14.438.69) (1 4,381.81 )Net cash flow gsnerated from/(used in) in financing actlvlties (C)

(1 2.959.81 l(26,831.26)Net increase/(decrsase) in cash and cash equlvalents (A+B+C)

Effect of exchanoe differences on cash & cash equivalent held in foreign currency
86,860.1391,206.79Cash and cash equivalents at the beginning of the year

64,375.53 73,900.32Cash and cash squivalents at the end of the year

Cash and cash equivalents comprises of:
21,246.92 23,103.08(i) Cash and cash equivalents
43J28.61 50,797.24(ii) lnvestment in short term,highly liquid mutual fund

73,900.3264,375.53Balance as per the cash flow stat€m€nt :

Note : The above statement of Cash Flows has been prepared under the "lndirect Method" as set out in lnd AS 7, 'Statement of

Cash Flows'

tso 45001 2013
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NOTES:
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end of Rsmanng on October 27,
r share Rs of the Com

of Directors in

share value
2

3

4
Rs. 4l each (fully paid-up) was sub-divided into 2 equity share having a face value of Rs.2/- per share (full

paid-up) with effect from December 22,2022 (trading of shares with FV of Rs.2/- commenced on January 7,

r and 30yearqua
are

nt Lakhs nt Lakhs

tn as schedule
r 2023onmLi itedmente rednte Agreeny

SU of solarfo rPower bleRenewa Ltdformed Tata pplvVehicle EnergyPV)(s byPurpose
S ntMW 17
of the Company, equity share h

Re-grouped From

re-grou

year ended
September 30,2022Re-grouped To

The

SPA,er license1 of Mass 70,000 TPA

valuePursuant tvtston eq

confirm to
Figures

Quarter ended
September 30,2022

21.9316.14Other Comprehensive
(lncome)/Loss

Employee Benefits Expense
(Net of Deferred tax)

5

6 hg of Employee Benefits Expense' the

Earnings per share (Basic and Diluted) for the quarter ended September 30, 2022 and for the half year ended

September 30, 2022, have been re-computed and re-stated respectively, considering face value of each

equity share to be Rs.2/- from Rs. 6.34 to Rs. 3.18 and from Rs. 26.46 to Rs.13.24.

7 t of lnd AS - '108 "OPerating

Segments" consitutes a single repo rtable business segment.
een PrePared in accordance

with the lndian Accounting Standard 34 'lnterim Financial Reporting' (lnd AS - 34), as prescribed under

Section 133 of the Companies Act,2013, read with the relevant rules issued thereunder
aPProved bY the Board of

Directors at their respective meetings held on October 27,2023. The Statutory Auditors of the Company have

carried out a limited review of the above financial results for the quarter and half year ended September 30,

2023. These financial results are prepared and published in accordance with Regulation 33 of the SEBI

(Listinq Obliqations and Disclosure Requirement) 2015, as amended

I

FoT SUPREME PETROCHEM LTD

D\f
M P TAPARIA

CHAIRPERSON
DIN 00112461

Place : Mumbai
Date: October27,2023

ISO 9001r2015
tso 14001 2015
tso 45001 2013
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT TO
THE BOARD OF DIRECTORS
SAPREME PETROCHEM LIMITED

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of
SUPREME PETROCHEM LIMITED ("the Company") for the quarter and half year
ended September 30, 2023, together with the Unaudited Statement of Assets and
Liabilities, Unaudited Statement of Cash Flow and notes thereon, ("the Statement")
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (initialled by us for identification). This Statement
which is the responsibility of the Company's Management has been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings
held on October 27,2023, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act,2013
('othe Act") read with relevant Rules issued thereunder, as applicable and other
accounting principles generally accepted in India. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as described in para 2 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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KALYAN IWALLA
& MISTRY LLP

4 Attention is drawn to the fact that the figures for the corresponding quarter and half
year ended September 30, 2022 and for the previous year ended March 3I, 2023,

included in the Statement were reviewed / audited by a firm of Chartered Accountants
other than Kalyaniwalla & Mistry LLP, Chartered Accountants, who have expressed an

unmodified conclusion / opinion for the above periods vide their respective limited
review I auditreports which have been furnished to us and which have been relied upon
by us.

Our conclusion is not modified in respect of the above matter

0

FoT KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / Wl00l66

Fraser
PAR
M. No.: 42454
UDIN : 230424 5 4BGXFUU79 5 5

Mumbai: October 27, 2023.


