AuSom Enterprise Limited

Ref. No.: AEL/SEC/BM/2023-2024
Date: - 29th May, 2023

To, To,

The Manager, DCS-CRD The Listing Department, 5% Floor,
Corporate Relationship Department, National Stock Exchange of India Limited,
BSE Limited, “Exchange Plaza”,

Phiroze Jeejeebhoy Tower, Bandra-Kurla Complex,

Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai-400 051.

SECURITY CODE: 509009 || SECURITY ID: AUSOMENT || [SIN: INE218C01016 || SERIES: EQ

Dear Sir/Madam,

Sub.:- Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 - Outcome of Board Meeting - dated 29th May, 2023 for
submission of Audited Financial Results and Recommendation of final
dividend.

With reference to our previous communication through letter dated 19t May, 2023
regarding intimation of the date of Board Meeting and business to be transacted thereat
etc.,, and in continuation to the same, this is to inform you that the Meeting of Board of
Directors commenced at 12.30 p.m. today i.e. 29t May, 2023 and has inter alia
considered and approved the following agenda items:

1

. Consideration and approval of Audited Standalone and Consolidated Financial

Results of the Company for the Fourth Quarter and Financial Year ended 31st March,
2023 along with Independent Auditor’s Report thereon pursuant to Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

A declaration of the Company on the Unmodified Opinion of the Statutory Auditors
on the Annual financial results for the financial year ended 31st March, 2023,
Statement of Assets and liabilities and Statement of Cash Flows are enclosed
herewith.

. Recommended final dividend @ Rs. 0.50/- (Fifty Paisa Only) (i.e. 5.00%) per equity

share of face value of Rs. 10/- each for the financial year ended on March 31, 2023.
This shall be paid subject to approval of shareholders in their ensuing Annual
General Meeting and will be paid immediately thereafter i.e within statutory time
limit. e
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3. Ausom Enterprise Limited was a Partner in AMAZO WASTE MANAGEMENT
SOLUTION LLP with 80.00% Stake, now the Board of Directors have decided to

Disinvestment in said LLP i.e. AMAZO WASTE MANAGEMENT SOLUTION LLP.
4. Consideration and approval of other businesses as per agenda circulated.
The meeting of the Board of Directors concluded at 4:45 p.m.

You are therefore requested to take note of the same.

Thanking you,
For, AuSom Enterprise Limited

N\ igital avikumar Ramnarayar
[ . : c=IN, o=Personal, r
@"“ '_KQ/P Ravikumar = ‘e Serpri ’6 (
Ramnarayan Pasi s 5 3
Date: 2023.05.29 16:50:49 +05'30° o AH MEDABA =
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Q

Ravikumar Pasi
Company Secretary &
Compliance Officer

*

Encl:

1. Audited statement of Standalone and Consolidated Financial Results of the Company

for the fourth quarter and year ended 31st March, 2023 along with Independent Audit
Report.

2. Statement of Assets and Liabilities
Statement of Cash Flows

4. Declaration regarding unmodified opinion of the Statutory Auditors on the annual
financial results.
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Independent Auditors” Report
To The Board of Directors of Ausom Enterprise Limited

We have audited the accompanying Statement of Standalone Financial Results (the
“Statement”) of Ausom Enterprise Limited (the “Company”), for the quarter and
year ended 31st March, 2023, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in Indian Accounting Standard (“Ind AS”)
specified under Section 133 of the Companies Act 2013 (the”Act”) read with
relevant rules issued thereunder and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other
financial information for the quarter ended 31t March, 2023 and the net profit
and other comprehensive income and other financial information for the year
ended 31st March, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results for the quarter and year ended 31st March 2023
have been prepared on the basis of the related Ind AS annual standalone financj
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statements, which are the responsibility of the Company's management and have
been approved by the Board of Directors of the Company. The Company’s Board of
Directors are responsible for the preparation and presentation of these standalone
financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
applicable Indian Accounting Standards, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of




detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The statement includes the results for the Quarter ended 31st March 2023 and the
corresponding quarter ended in the previous year are the balancing figure between
audited figures in respect of the full financial year and the published year to date
figures up to the end of the third quarter of the relevant financial year. Also, the
figures up to the end of third quarter were subject to limited review.

For C.R. SHAREDALAL & CO.
CHARTERED ACCOUNTANTS,
(Registration No. 109943W)

it |

(J. C. Sharedalal)

Partner

Membership No.033189
UDIN- 23033189BGPUMIJ8246

Place : Ahmedabad
Date :29-05-2023
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AuSom Enterprise Lamited

11-B, NEW AHMEDABAD INDUSTRIAL ESTATE, VILLAGE - MORAIYA, SARKHEJ BAVLA ROAD, MORAIYA - 382 213. DIST. AHMEDABAD
CIN : L67190GJ1984PLC006746, Phone : +91 79 2642 1422-1499 Fax : +91 79 2656 9898 E-mail: ausom.ael@gmail.com Website: www. ausom.in
STANDALONE STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

Quarter Ended Year Ended
: :, Particulars 31/03/2023 | 31/12/2022 | 31/03/2022 | 31/03/2023 | 31/03/2022
(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1 |Income
(a) Revenue from operations 12944.31 96.44 2199.80 17775.82 2658.77
_(b) Other Income 151.99 151.92 191.28 632.94 748.69
Total Income 13096.30 248.36 2391.08 18408.76 3407.46
2 |Expenses
(a) Cost of materials consumed 12980.36 0.00 0.00 17717.47 0.00
(b) Purchases of Stock-in-Trade 8.58 0.00 2166.12 17.96 2311.44
(c) Changes in inventories of finished goods, work-in-progress 105.37 64.05 51.97 48.72 116.99
and stock-in-trade
(d) Employee benefits expense 5.73 5.21 6.59 21.12 20.23
(e) Finance costs 41.00 37.48 40.22 153.45 224 .44
(f) Depreciation and amortisation expense 5.07 4.98 0.31 19.99 1.26
(g) Other expenses 180.94 65.05 54.79 274.97 80.38
Total expenses 13327.05 176.77 2320.00 18253.68 2754.74
3 ;r:f(:tl-(zL)oss) before exceptional and extraordinary items and (230.75) 71.59 71.08 155.08 652.72
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00
5 |Profit/(Loss) before extraordinary items and tax (3 - 4) (230.75) 71.59 71.08 155.08 652.72
6 |Extraordinary items 0.00 0.00 0.00 0.00 0.00
7 |Profit/(Loss) before tax (5-6) (230.75) 71.59 71.08 155.08 652.72
8 |Tax expense:
(1) Current tax (30.25) 11.00 9.00 34.75 116.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00
9 " |Profit/(Loss) for the period (7-8) (200.50) 60.59 62.08 120.33 536.72
10 |Other Comprehensive Income (After Tax)
Items that will not be reclassified to profit or loss
Remeasurement gain / (loss) on defined benefit plans 0.30 0.00 0.34 0.30 0.34
Income tax relating to above item (0.05) 0.00 (0.06) (0.05) (0.06)
Total Other Comprehensive Income (After Tax) 0.25 0.00 0.28 0.25 0.28
11 |Total Comprehensive Income/(Loss) (9+10) (200.25) 60.59 62.36 120.58 537.00
12 |Other Equity 0.00 0.00 0.00 10278.06 10293.72
13 |Paid-up - Equity Share Capital [Face Value Rs. 10/- each] 1362.36 1362.36 1362.36 1362.36 1362.36
14 |Earnings per equity share (of 10/- each) (not annualised)
(a) Basic (1.47) 0.44 0.46 0.88 3.94
(b) Diluted (1.47) 0.44 0.46 0.88 3.94
Correspondence Address 606 "SWACAT", Near Lal Bungalow,
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AuSom Enterprise Limited

AUSOM ENTERPRISE LIMITED

Standalone Audited Statement of Assets and Liabilities as at 31st March, 2023

(Rs. in Lakhs)

Particulars

As at
31st March, 2023

As at
31st March, 2022

ASSETS

-

Non-current assets

C.G.Road, Ahmedabad-380 006. Phone :
Fax : +91 79 2656 9898 E-mail : ausom.ael@gmail.com www.ausom.in

Registered Office

11-B, New Ahmedabad

Sarkhej-Bavla Road, Village -

Moraiya

(a) Property, Plant and Equipment 10.45 11.70
(b) Investment Property 805.73 818.13
(c) Financial Assets
(i) Investments 5608.82 5341.80
(iii) Loans 3000.00 3000.00
(i) Other non current financial assets 6.89 73.58
(d) Income Tax Assets (Net) 58.00 27.79
Total Non-current Assets 9489.89 9273.00
2|Current assets
(a) Inventories 1399.86 1439.01
(b) Financial Assets
(i) Trade receivables 3683.08 2.25
(ii) Cash and cash equivalents 65.66 117.06
(iii) Bank balances other than Cash and cash equivalents above 111.00 103.14
(iv) Loans 1815.44 1608.43
(v) Others current financial asset 624.51 684.39
(c) Other current assets ) 87.86 82.19
(d) Non-current assets held for sale 0.00 106.64
Total Current Assets 7787.41 4143.11
Total Assets 17277.30 13416.11
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1362.46 1362.46
(b) Other Equity 10278.06 10293.72
Total Equity 11640.52 11656.18
LIABILITIES
1|Non-current liabilities
(a) Non current Provisions 3.87 3.30
Total Non-current liabilities 3.87 3.30
2|Current liabilities
(a) Financial Liabilities
(i) Current Borrowings 5421.48 994 .86
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
-Total outstanding dues of creditors other than micro enterprises and small
enterprises 15.26 491.28
(iii) Other current financial liabilities 170.08 197.90
(b) Other current liabilities 26.09 20.29
(c) Current Tax Liabilities (Net) 0.00 52.30
Total Current liabilities 5632.91 1756.63
Total Equity and Liabilities 17277.30 13416.11
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AuSom Enterprise Limited
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023 (Rs. in Lakhs)
For the year ended For the year ended
31-Mar-23 31-Mar-22
. Rupees Rupees Rupees Rupees
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraordinary items 155.08 652.72
Adjustment for
Depreciation 19.99 1.26
Interest income -321.25 -695.65
Interest expense 74.97 221.94
Sundry Balance Written Off 12.70 -0.43
Share of loss/(profit) from joint venture 112.63 -42.54
Profit on sale of Investments 0.00 -0.56
Remeasurement gain/(loss) on defined benefit plans 0.26 0.28
Dividend service charges 0.46 0.00
-100.24 -515.70
Operating Profit before Working Capital Changes 54.83 137.03
Decrease /(Increase) in Trade Receivable -3,680.83 11,926.12
Decrease/ (Increase) in Inventories 39.15 116.99
Increase/(Decrease) in Non-current provision 0.57 0.45
Increase/(Decrease) in other current liability 5.79 10.15
Increase/(Decrease) in other current financial liability -27.82 94.67
Decrease/(Increase) in other current assets -5.67 54.31
Decrease/(Increase) in other current financial assets 47.18 1,168.64
Decrease/(Increase) in other non-current financial assets 66.70 -65.37
Decrease/(Increase) in other bank balance -7.86 4,750.08
Decrease/(Increase) in non current assets held for sale 106.64 0.00
Increase/(Decrease) in Trade Payable -476.02 -2,361.98
-3,932.17 15,694.06
Cash Generated from Operations -3,877.33 15,831.08
Income tax -117.28 -322.94
Net cash from operating activities -3,994.61 15,508.14
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Non current investment -76.60 -69.98
Capital contribution in LLP -319.98 -315.47
Movement in Capital Work-in-progress 0.00 -274.67
Addition in Investment property -6.34 0.00
Movement in Loan given -207.01 58.99
Proceeds from sale of Investments 16.92 413
Interest Received 321.25 695.65
Net cash from investing activites -271.75 98.66
C. CASHFLOW FROM FINACING ACTIVITIES
Movement in current borrowings 4,373.64 -15,188.79
Dividend Paid -136.69 0.00
Interest Paid -74.97 -221.94
Net cash used in financing activities 4,161.98 -15,410.73
Net increase in cash & cash equivalents -104.39 196.06
Cash & Cash equivalents at begining of the year 117.06 -79.00
Cash & Cash equivalents at end of the year 12.67 o 117.06
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1

NOTES:-

Place: Ahmedabad

Both the standalone and consolidated Financial Results have been prepared in accordance with Indian Accounting
Standards ("Ind-AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure requirements) Regulations
2015. The Consolidated Financial Results include the results of the Company and its Joint Ventures i.e. Amazo
Waste Management Solution LLP, Swadeshi Distributors LLP, Bsafal.KZ Estate LLP and IGR AuSom LLP which are

consolidated on the basis of equity method of accounting of separate Financial Results of the Company and its joint
ventures.

The management of a Joint venture i.e. Amazo Waste Management Solution LLP has decided to cease the LLP and|
hence the Company has withdrawn its capital investment from the said LLP. Further, the financial statement of the
said LLP is not prepared on going concern basis.

As the Company's business activities fall within a single primary business segment viz "trading in Commodities,
Bullions, Gold Jewellery, Diamonds, Derivatives, Shares and Securities" the disclosure requirements of Ind-AS 108
"Operating Segment" prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued
thereunder are not applicable.

No Investor complaint was pending at the beginning of the quarter. During the quarter, No complaint received.
Investor may send their complaint/grievance through email at:- investorcomplaints@gmail.com with facts of the
case, if any.

The figures for the quarter ended on 31st March, 2023 and 31st March, 2022 are the balancing figures betweenj
audited results in respect of the full financial year and the published year to date figures upto the third quarter of the
relevant financial year.

The share of profit / loss in investment in LLP is recognised as income / expense in the statement of Standalone profit
and loss as and when the right to receive its share of profit / loss is established by the Company.

The figures for the corresponding periods have been regrouped/reclassified wherever necessary to make them
comparable.

The board has recommended final dividend of @ Rs. 0.50/- (Fifty Paisa Only) (i.e. 5.00%) per equity share of face
value of Rs. 10/- each for the financial year ended on March 31, 2023. This shall be paid subject to approval of
shareholders in their ensuing Annual General Meeting and will be paid immediately thereafter i.e within statutory time
limit.

The Audit Committee reviewed the above results. The Board of Directors in their meeting held on 29th May, 2023
approved the above results and its release.

FOR AUSOM ENTERPRISE LIMITED
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Independent Auditors” Report
To The Board of Directors of Ausom Enterprise Limited

We have audited the accompanying Statement of Consolidated Financial Results (the
“Statement”) of Ausom Enterprise Limited (the “Company”) and its joint ventures,
for the quarter and year ended 315t March, 2023, attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of the joint ventures
referred to in below paragraph, the Statement:

(i) includes the results of the following joint ventures:
a) Swadeshi Distributors LLP
b) Amazo Waste Management Solution LLP
c) BSafal KZ Estate LLP
d) IGR Ausom LLP

(i)  is presented in accordance with requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended; and

(iii) give a true and fair view in conformity with the recognition and measurement
principles laid down in Indian Accounting Standard (“Ind AS”) specified
under Section 133 of the Companies Act 2013 (the”Act”) read with relevant
rules issued thereunder and other accounting principles generally accepted in
India of the consolidated net loss and consolidated other comprehensive
income and other financial information for the quarter ended 315t March, 2023
and the consolidated net profit and consolidated other comprehensive income
and other financial information for the year ended 31st March, 2023.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Consolidated Financial Results section of our report. We are independent of
the Company and its joint ventures in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the consolidated financial y




under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results for the quarter and year ended 31st March 2023
have been prepared on the basis of the related Ind AS annual consolidated financial
statements, which are the responsibility of the Company's management and have
been approved by the Board of Directors of the Company. The Company’s Board of
Directors are responsible for the preparation and presentation of these consolidated
financial results that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial information in
accordance with the applicable Indian Accounting Standards, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The Board of Directors of the Company and its joint
ventures are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and its joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the Board of Directors of the
Company and of its joint ventures are responsible for assessing the ability of the
Company and of its joint ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company and of its joint ventures are also responsible
for overseeing the financial reporting process of the Company and of its joint
ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated

financial results as a whole are free from material misstatement, whether d%




fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company and of its joint ventures
to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company and its joint ventures to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.




e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of its joint ventures to express an opinion on the
consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Company and other
entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

The Statement includes the audited financial results and other financial information,
in respect of four joint ventures whose financial results reflect the Company’s share
of net loss of Rs.344.44 lacs and Rs.94.75 lacs and total comprehensive loss of
Rs.344.44 lacs and Rs.94.75 lacs for the quarter and year ended 31st March, 2023
respectively, as considered in the Statement whose financial results and other
financial information have been audited by their respective independent auditors.
The independent auditors’ reports on financial results/financial information of these
entities have been furnished to us and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the
other auditors.

’-’(ACC
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The statement includes the results for the Quarter ended 31st March 2023 and the
corresponding quarter ended in the previous year are the balancing figure between
audited figures in respect of the full financial year and the published year to date
figures up to the end of the third quarter of the relevant financial year. Also, the
figures up to the end of third quarter were subject to limited review.

For C.R. SHAREDALAL & CO.
CHARTERED ACCOUNTANTS,
(Registration No. 109943W)

W

(J. C.'Shgredalal)
Partner
Membership No0.033189
UDIN- 23033189BGPUMK?2916

Place : Ahmedabad
Date : 29-05-2023
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AuSom Enterprise Lamated

11-B, NEW AHMEDABAD INDUSTRIAL ESTATE, VILLAGE - MORAIYA, SARKHEJ BAVLA ROAD, MORAIYA - 382 213. DIST. AHMEDABAD
CIN : L67190GJ1984PLC006746, Phone : +91 79 2642 1422-1499 Fax : +91 79 2656 9898 E-mail: ausom.ael@gmail.com Website: www. ausom.in
CONSOLIDATED STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(Rs. in Lakhs)

Quarter Ended Year Ended
:;' Particulars
: 31/03/2023 31/12/2022 | 31/03/2022 | 31/03/2023 | 31/03/2022
(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1 |Income
(a) Revenue from operations 12944.31 96.44 2199.80 17775.82 2658.77
(b) Other Income 151.99 151.92 148.74 632.94 706.15
Total Income 13096.30 248.36 2348.54 18408.76 3364.92
2 |Expenses
(a) Cost of materials consumed 12980.36 0.00 0.00 17717.47 0.00
(b) Purchases of Stock-in-Trade 8.58 0.00 2166.12 17.96 2311.44
(c) Changes in inventories of finished goods, work-in-progress
and stozlcindrade 105.37 64.05 51.97 48.72 116.99
(d) Employee benefits expense 5.73 521 6.59 2112 20.23
(e) Finance costs 41.00 37.48 40.22 153.45 224.44
(f) Depreciation and amortisation expense 5.07 4.98 0.31 19.99 1.26
(g) Other expenses 68.30 65.05 54.79 162.34 80.38
Total expenses 13214.41 176.77 2320.00 18141.05 2754.74
3 ;r:ii:_lé)Loss) before exceptional and extraordinary items and (118.11) 71.59 28.54 267.71 61018
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00
5 |Profit /(Loss) before extraordinary items and tax (3 - 4) (118.11) 71.59 28.54 267.71 610.18
6 |Extraordinary items 0.00 0.00 0.00 0.00 0.00
7 _|Profit /(Loss) before share of Joint Venture and tax (5 - 6) (118.11) 71.59 28.54 267.71 610.18
8 |Share of profit / (loss) from Joint Venture (net) (346.75) (83.99) (124.45) (112.63) 42.54
9 [Profit /(Loss) before tax (7+8) (464.86) (12.40) (95.91) 155.08 652.72
10 |Tax expense:
(1) Current tax (30.25) 11.00 9.00 34.75 116.00
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00
11_|Profit /(Loss) for the period (9-10) (434.61) (23.40) (104.91) 120.33 536.72
12 |Other Comprehensive Income (After Tax)
Items that will not be reclassified to profit or loss
Remeasurement gain / (loss) on defined benefit plans 0.30 0.00 0.34 0.30 0.34
Income tax relating to above item (0.05) 0.00 (0.06) (0.05) (0.06)
Total other Comprehensive Income (After Tax) 0.25 0.00 0.28 0.25 0.28
13 |Total Comprehensive Income/ (Loss) (11+12) (434.36) (23.40) (104.63) 120.58 537.00
14 |Other Equity ' 0.00 0.00 0.00 10278.06 10293.72
15 |Paid-up - Equity Share Capital [Face Value Rs. 10/- each] 1362.36 1362.36 1362.36 1362.36 1362.36
16 |Earnings per equity share (of Rs. 10/- each) (not annualised)
(a) Basic (3.19) (0.17) (0.77) 0.88 3.94
(b) Diluted (3.19) (0.17) 0.77)] . 0.88 3.94
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Correspondence Address 606 "SWAGAT", Near Lal Bungalow,
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AUSOM ENTERPRISE LIMITED

Consolidated Audited Statement of Assets and Liabilities as at 31st March, 2023 (Rs. in Lakhs)
Particulars As at As at
31st March,2023 | 31st March,2022
ASSETS
1|Non-current assets
(a) Property, Plant and Equipment 10.45 11.70
(b) Investment Property 805.73 818.13
(c) Financial Assets
(i) Investments 5608.82 5341.80
(iii) Loans 3000.00 3000.00
(i) Other non current financial assets 6.89 73.58
(d) Income Tax Assets (Net) 58.00 27.79
Total Non-current Assets 9489.89 9273.00
2|Current assets
(a) Inventories 1399.86 1439.01
(b) Financial Assets
(i) Trade receivables 3683.08 2.25
(i) Cash and cash equivalents 65.66 117.06
(iii) Bank balances other than Cash and cash equivalents above 111.00 103.14
(iv) Loans 1815.44 1608.43
(v) Others current financial asset 624.51 684.39
(c) Other current assets 87.86 82.19
(d) Non-current assets held for sale 0.00 106.64
Total Current Assets 7787.41 4143.11
Total Assets 17277.30 13416.11
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1362.46 1362.46
(b) Other Equity 10278.06 10293.72
Total Equity 11640.52 11656.18
LIABILITIES
1|Non-current liabilities
(a) Non current Provisions 3.87 3.30
Total Non-current liabilities 3.87 3.30
2|Current liabilities
(a) Financial Liabilities
(i) Current Borrowings 5421.48 994.86
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 0.00 0.00
-Total outstanding dues of creditors other than micro enterprises  and small
enterprises 15.26 491.28
(iii) Other current financial liabilities 170.08 197.90
(b) Other current liabilities 26.09 20.29
(c) Current Tax Liabilities (Net) 0.00 52.30
Total Current liabilities ) 5632.91 1756.63
Total Equity and Liabilities| .~ ~17277.30 13416.11
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AuSom Enterprise Limited
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2023 (Rs. in Lakhs)
For the year ended For the year ended
31-Mar-23 31-Mar-22
Rupees Rupees Rupees Rupees
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraordinary items 165.08 652.72
Adjustment for
Depreciation 19.99 1.26
Interest income -321.25 -695.65
Interest expense 74.97 221.94
Sundry Balance Written Off 12.70 -0.43
Share of loss/(profit) from joint venture 112.63 -42.54
Profit on sale of Investments 0.00 -0.56
Remeasurement gain/(loss) on defined benefit plans 0.26 0.28
Dividend service charges 0.46 0.00
-100.24 -515.70
Operating Profit before Working Capital Changes 54.83 137.03
Decrease /(Increase) in Trade Receivable -3,680.83 11,926.12
Decrease/ (Increase) in Inventories 39.16 116.99
Increase/(Decrease) in Non-current provision 0.57 0.45
Increase/(Decrease) in other current liability 5.79 10.15
Increase/(Decrease) in other current financial liability -27.82 94.67
Decrease/(Increase) in other current assets -5.67 54.31
Decrease/(Increase) in other current financial assets 47.18 1,168.64
Decrease/(Increase) in other non-current financial assets 66.70 -65.37
Decrease/(Increase) in other bank balance -7.86 4,750.08
Decrease/(Increase) in non current assets held for sale 106.64 0.00
Increase/(Decrease) in Trade Payable -476.02 -2,361.98
-3,932.17 15,694.06
Cash Generated from Operations -3,877.33 15,831.08
Income tax -117.28 -322.94
Net cash from operating activities -3,994.61 15,508.14
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Non current investment -76.60 -69.98
Capital contribution in LLP -319.98 -315.47
Movement in Capital Work-in-progress 0.00 -274.67
Addition in Investment property -6.34 0.00
Movement in Loan given -207.01 58.99
Proceeds from sale of Investments 16.92 413
Interest Received 321.25 695.65
Net cash from investing activites -271.75 98.66
C. CASHFLOW FROM FINACING ACTIVITIES
Movement in current borrowings 4,373.64 -15,188.79
Dividend paid -136.69 0.00
Interest Paid -74.97 -221.94
Net cash used in financing activities 4,161.98 -15,410.73
Net increase in cash & cash equivalents -104.39 196.06
Cash & Cash equivalents at begining of the year 117.06 -79.00
Cash & Cash equivalents at end of the year 12.67 i 117.06
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B . . AuSom Enterprise Limited

1

NOTES:-

Place: Ahmedabad
Date: 29/05/2023

Both the standalone and consolidated Financial Results have been prepared in accordance with Indian Accountir;|
Standards ("Ind-AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure requirements) Regulations
2015. The Consolidated Financial Results include the results of the Company and its Joint Ventures i.e. Amazo
Waste Management Solution LLP, Swadeshi Distributors LLP, Bsafal.KZ Estate LLP and IGR AuSom LLP which are

consolidated on the basis of equity method of accounting of separate Financial Results of the Company and its joint|
ventures.

The management of a Joint venture i.e. Amazo Waste Management Solution LLP has decided to cease the LLP and
hence the Company has withdrawn its capital investment from the said LLP. Further, the financial statement of the
said LLP is not prepared on going concern basis.

As the Company's business activities fall within a single primary business segment viz "trading in Commaodities,
Bullions, Gold Jewellery, Diamonds, Derivatives, Shares and Securities" the disclosure requirements of Ind-AS 108
"Operating Segment" prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued
thereunder are not applicable.

No Investor complaint was pending at the beginning of the quarter. During the quarter, No complaint received.

Investor may send their complaint/grievance through email at:- investorcomplaints@gmail.com with facts of the
case, if any.

The figures for the quarter ended on 31st March, 2023 and 31st March, 2022 are the balancing figures between

audited results in respect of the full financial year and the published year to date figures upto the third quarter of the
relevant financial year.

The share of profit / loss in investment in LLP is recognised as income / expense in the statement of Standalone profit
and loss as and when the right to receive its share of profit / loss is established by the Company.

The figures for the corresponding periods have been regrouped/reclassified wherever necessary to make them
comparable.

The board has recommended final dividend of @ Rs. 0.50/- (Fifty Paisa Only) (i.e. 5.00%) per equity share of face
value of Rs. 10/- each for the financial year ended on March 31, 2023. This shall be paid subject to approval of}
shareholders in their ensuing Annual General Meeting and will be paid immediately thereafter i.e within statutory time
limit. '

The Audit Committee reviewed the above results. The Board of Directors in their meeting held on 29th May, 2023
approved the above results and its release.

FOR AUSOM ENTERPRISE LIMITED

KISHOR P. MANDALIA
MANAGING DIRECTOR

Correspondence Address : 606 "SWAGAT', Near Lal Bungalow,
C.G.Road, Ahmedabad-380 006. Phone : +91 79 2642 1422-1499
Fax : +91 79 2656 9898 E-mail : ausom.ael@gmail.com www.ausom.in

Registered Office : 11-B, New Ahmedabad Industrial Estate,
Sarkhej-Bavla Road, Village - Moraiya - 382 213.
Dist. Anmedabad, Gujarat, INDIA * CIN : L67190G]1984PLC0O06746
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Ref No: - AEL/SEC/STOCK/2023-24
Date: 29/05/2023

To, To,

The Manager, DCS-CRD The Listing Department, 5t Floor,
Corporate Relationship Department, National Stock Exchange of India Limited,
BSE Limited, “Exchange Plaza”,

Phiroze Jeejeebhoy Tower, Bandra-Kurla Complex,

Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai-400 051.

SECURITY CODE: 509009 || SECURITY ID: AUSOMENT || ISIN: INE218C01016 || SERIES: EQ

Dear Sir/Madam,

Subject: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 - Declaration in respect of Audit Reports with Unmodified Opinion
for the Financial Year ended 31st March, 2023

Pursuant to the provisions of Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby
confirm and declare that the Statutory Auditors of the Company M/s. C. R. SHAREDALAL &
CO. (FRN No. 109943W) Chartered Accountants, Ahmedabad, have issued unmodified
opinion in its Audit Report on Standalone and Consolidated Financial Results of the Company
for the Financial year ended on 31st March 2023.

Kindly take the same on your record.

Thanking you,
For AuSom Enterprise Limited

/:&er p)l/s\\

&/ \
VKV I O “‘H‘Vl[@
(Kishor P. Mandalia) \\_/

Managing Director
DIN: 00126209
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Registered Office : 11-B, New Ahmedabad Industrial Estate,
Sarkhej-Bavlia Road, Village - Moraiya - 382 213.
Dist. Ahmedabad, Gujarat, INDIA < CIN : L67190G]1984PLC0O06746
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