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Ref. No. SH/13/2023
28t April, 2023

National Stock Exchange of India Ltd., BSE Limited.,

Exchange Plaza, 5th floor, Market-Operation Dept.,
Plot No. C/1, G. Block, 1st Floor, New Trading Ring,
Bandra-Kurla Complex, Rotunda Bldg., P.J. Towers,
Bandra (East), Dalal Street,

MUMBAI — 400051. Fort, MUMBAI 400023.

Sub: Outcome of Board Meeting of the Company held on 28" April, 2023.

Ref: Regulation 30 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

Dear Sirs,

Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company at
its meeting held on Friday, the 28" April, 2023, inter- alia, approved the following;

1. Approved and adopted Audited Financial Statements (both Consolidated and Standalone) for
the Quarter and Financial Year ended 31st March, 2023.

We enclose a copy of each of:
i. Audited Financial Statements (both Consolidated and Standalone) for the Quarter
and Financial Year ended 31t March, 2023.
ii. Auditors Report for the period under review
iii. Declaration with respect to Audit Report with unmodified opinion to the aforesaid
Audited Financial Statements.

2. Recommended a Final Dividend @ 1000 % i.e. Rs.20 /- (Rupees Twenty only) per Share of Rs
2/- each (F.V.) on 127026870 Nos. of Equity Shares for the financial year ended 315t March,
2023.

3. Annual General Meeting and Book Closures

i, The 818t Annual General Meeting of the Members of the Company is scheduled to be held
on Wednesday, 28™ June, 2023 at 4.00 p.m.
Register of Members and the Share Transfer Books of the Company will remain closed
from Thursday the 22n June, 2023 to Wednesday the 28t June, 2023 (both days inclusive),
for the purpose of Annual General Meeting and Dividend. The Dividend as recommended
by the Board, if approved at the 815t Annual General Meeting, will be paid on or after 7t
July, 2023.

The Dividend when sanctioned will be payable to those Equity Shareholders, whose names
stands on the Register of Members on the close of 28 June, 2023. However, in respect of
Shares held in the electronic form, the Dividend will be payable, to the beneficial owners of
the said Shares as at close of Wednesday, 215t June, 2023 (Record Date), as per details
furnished by Depositories.

ii. Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to time
and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 the Company shall provide its members the facility to exercise their votes
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electronically for transacting the items of business as set out in the NobEZ'df ARA{TI Plastios best

General Meeting.
For the aforesaid purpose, the Company has fixed Wednesday 213t June, 2023, as the cut-
off date to determine the entitlement of voting rights of members for remote e- voting.

4. Appointment / Re-appointment of Directors

Based on recommendation of Nomination and Remuneration Committee, considered and
approved, subject to member’s approval at the ensuing Annual General Meeting:

i. Appointment of Shri Vipul Shah (DIN: 00174680) as an (Additional) Independent
Director w.e.f 28" April, 2023 for 5 (five) years.

ii. Appointment of Shri Pulak Prasad (DIN: 00003557) as an (Additional) Non- Executive
Director w.e.f. 28" April, 2023.

iii. Re-appointment of Shri Sarthak Behuria (DIN: 03290288) as an Independent Director
of the Company for a period of five years from 7t May, 2024 to 6t May 2029.

iv. Re- appointment of Ms. Ameeta Parpia (DIN: 02654277) as an Independent Director
of the Company for a period of five years from 7t May, 2024 to 6" May 2029.

v. Re- appointment of Shri M.P. Taparia (DIN: 00112461) as Managing Director for a
period from 7" January 2024 to 30t September, 2027.

vi. Re- appointment of Shri S.J. Taparia (DIN: 00112513) as Executive Director for a
period from 7t January 2024 to 30t September, 2027.

vii. Re- appointment of Shri V.K. Taparia (DIN: 00112567) as Executive Director for a
period from 7t January 2024 to 30t September, 2027.

Further, in compliance with SEBI Letter dated June 14, 2018 and BSE’s Circular LIST/COMP/14/2018-
19 and NSE’s Circular NSE/CML/2018/24 dated June 20, 2018, we wish to confirm that the above
Directors are not debarred from holding the office of director by virtue of any SEBI order or any other
such authority.

The additional details required under the Listing Regulations read with SEBI Circular Nos.
CIR/CFD/CMD/412015 dated September 9, 2015 and List/Comp/14/2018-19 dated June 20, 2018, are
enclosed herewith as Annexure A.

The meeting commenced at 11.00 a.m. and ended at O $28 p.m.
Please take the same on your records.
Thanking you,

Yours faithfully,
For The Supreme Industries Ltd.,

e P 3
(R.J. Saboo)

VP (Corporate Affairs) &
Company Secretary
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Annexure A
Sr.No | Details of events that need to be Information of such event
provided
1 Name Shri Vipul Shah
2 Designation Independent Director
3 Reasons for change Appointment
4 Date of Appointment and Term Appointment of Shri Vipul Shah for 5(five) years
from 28" April, 2023
5 Affirmation as per Shri Vipul Shah is not debarred from holding the
List/Comp/14/2018-19 dated June office of director by virtue of any order of the
20, 2018 Securities and Exchange Board of India (SEBI) or
any other such authority.
6 Relationship Inter-se Directors/Key Shri Vipul Shah is not related to any of the
Managerial Personnel Directors/Key Managerial Personnel of the
Company.
7 No. of shares held in the Company Nil
8 Brief Profile Shri Vipul Shah in 2022, Retired as Chief Operating

officer, Petrochemical at Reliance Industries Ltd.
He is now serving as Independent Director on the
board of Deepak Nitrite Ltd.

Shri Vipul Shah is also on Advisory board of
Singapore  based company, Blue Planet
Environmental solutions ltd. A company working on
providing Technology based solutions to Municipal
Waste and Electronic Waste. Co. largely Operating
in India, Southeast Asia and Europe.

Shri Vipul Shah began his career with Reliance
Industries Limited in India in 1986 and joined Dow
in 1988. He was named country manager for the
Indian sub-subcontinent in 1992. In his 27 years
with Dow, Shri Vipul Shah has led various
leadership positions across the globe. From being
a marketing director of Pacific region, Director
Commercial in Europe and Pacific, MD and CEO of
Dow Chemical International Private Limited. In
2007, Shri Vipul Shah moved to United States as
business vice president for the Chloro-Vinyl. In
2010, he returned to the region in Singapore as
President, Southeast Asia and India. In 2011, he
returned to India as president, CEO and chairman
of Dow India and under his leadership Dow India for
the first time crossed the 1 billion USD mark.

Shri Vipul Shah took his second stint in Reliance in
2015 as COO of Petrochemicals. He was
instrumental in transforming Reliance
Petrochemical's business model and thereby
bringing brand Reliance  amongst  top
Petrochemical companies in the world. Vipul drove
the Petrochemicals segment towards a B2B2C
solutions model by focusing on customer-oriented
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products and solutions. He initiated AUMbEr o
strategic initiatives in the segment to leverage
digital platforms, entered advanced materials &
composites and enabling circular business models
to further accelerate segment’s growth. Under his
leadership, Petrochemicals segment had outpaced
sales growth compared to its competitors, while
maintaining record EBITDA levels.

Shri Vipul Shah has also served as chairperson of
the management committee for the chlorine
chemistry division of the American Chemistry
Council (ACC).

Shri Vipul Shah holds a Bachelor of Science degree
in chemical engineering and a Master of Science
degree in polymer science from the University of.
Texas, Austin, United States.
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Sr.No | Details of events that need to be Information of such event
provided
1 Name Shri Pulak Prasad
2 Designation Non-Executive Director
3 Reasons for change Appointment
4 Date of Appointment and Term Appointment of Shri Pulak Prasad as Non-
Executive Director from 28" April, 2023
5 Affirmation as per Shri Pulak Prasad is not debarred from holding the
List/Comp/14/2018-19 dated June office of director by virtue of any order of the
20, 2018 Securities and Exchange Board of India (SEBI) or
any other such authority.
6 Relationship Inter-se Directors/Key Shri Pulak Prasad is not related to any of the
Managerial Personnel Directors/Key Managerial Personnel of the
Company.
7 No. of shares held in the Company Nil
8 Brief Profile With three decades of experience in management

consulting and investing, Shri Pulak Prasad is the
founder and Managing Director of Nalanda Capital
Pte Ltd. He was formerly the co-head of Indian and
South East Asian operations of Warburg
Pincus. He was with Warburg Pincus for eight and
a half years. Prior to that, Shri Pulak Prasad was
an engagement manager with McKinsey &
Company, primarily working with financial
institutions and technology companies in India, the
United States and South Africa. In addition, he
worked with Unilever in India. He has a B. Tech
degree from the IIT, Delhi and is an alumnus of the
Indian Institute of Management (IIM), Ahmedabad.

o/
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Statement of Audited Consolidated Financial Resuits for the Quarter and Year ended 31st March 2023
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Rs. in Crores

Quarter ended Year ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited (Refer Note Audited {Refer Note
6b) (Unaudited) 6b) (Audited) (Audited)
1 |INCOME
(a) |Revenue from operations 2598.30 2310.71 2557.09 9201.59 777282
(b) |Other income 11.41 8.29 8.60 29.77 19.95
TOTAL INCOME 2609.71 2319.00 2565.69 9231.36 7792.77
2 |EXPENSES
(a)|Cost of materials consumed 1651.21 1617.50 1787.64 6424.60 5428.93
(b} |Purchase of stock-in-trade 31.65 27.18 37.66 128.76 136.51
(c)|Changes in inventories of finished goods, Semi finished goods and stock-
in-trade 45.47 1.62 18.55 45.83 (212.27)
(d)|Employee benefits expenses 99.72 95.87 90.41 374.79 345.28
{e)|Finance costs 4.04 115 1.88 8.02 5.15
(f) | Depreciation and amortisation expense 7210 64.76 58.82 263.39 229.52
{g) |Power and fuel expense 74.47 69.85 61.47 266.65 213.43
(h) | Other expenses 215.50 195.33 169.93 761.28 618.83
TOTAL EXPENSES 2194.16 2073.26 2226.36 8273.32 6765.38
3 |PROFIT BEFORE SHARE OF PROFIT OF ASSOCIATE [1-2] 415.55 245.74 339.33 958.04 1027.39
4 |SHARE OF PROFIT OF ASSOCIATE 49.11 27.58 69.61 153.25 204.39
5§ |PROFIT BEFORE TAX [3+4] 464.66 273.32 408.94 1111.29 1231.78
6 |TAX EXPENSES 105.23 63.29 85.08 245.96 263.33
7 |PROFIT AFTER TAX [6-6] 359.43 210.03 323.86 865.33 968.45
8 |OTHER COMPREHENSIVE INCOME (NET OF TAX)
(a) | ltems that will not be reclassified to profit or loss
Re-measurement of defined employee benefit plans (2.82) (0.30) 0.10 (3.72) (1.25)
Income tax relating to Re-measurement of defined employee benefit
plans 0.71 0.08 (0.03) 0.94 0.31
(b) | Share of other comprehensive income in associates (net of tax) (0.13) - (0.25) (0.13) (0.25)
TOTAL OTHER COMPREHENSIVE INCOME (NET OF TAX) (2.24) 0.22) (0.18) (2.91) (1.19)
9 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD [7+8] 357.19 209.81 323.68 862.42 967.26
10 |[EQUITY
Equity share capital 25.41 25.41 25.41 25.41 25.41
Other equity 4376.71 3818.95
11 |EARNING PER SHARE - BASIC & DILUTED (RS.) 28.30 16:53 25.50 68.12 76.24
(Face value of Rs. 2 each)

\63
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Statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March 2023

Rs. in Crores

Quarter ended Year ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited (Refer Audited (Refer
Note 6b) (Unaudited) Note 6b) (Audited) (Audited)

1 |INCOME
{a)|Revenue from operations 2598.20 2310.73 2557.08 9201.49 7772.81
(b} | Other income 11.41 19.87 8.61 81.86 67.70

TOTAL INCOME 2609.61 2330.60 2565.69 9283.35 7840.51
2 |EXPENSES
(a)|Cost of materials consumed 1651.21 1617.50 1787.64 6424.60 5428.93
(b} |Purchase of stock-in-trade 31.70 27.19 37.66 128.81 136.50
(c}|Changes in inventories of finished goods, Semi finished goods and stock-|

in-trade 45.47 1.62 18.55 45.83 (212.27)
(d)|Employee benefits expenses 99.34 95.69 90.06 373.63 344.30
{e}[Finance costs 4.04 1.16 1.88 8.02 515
() | Depreciation and amortisation expense 72.10 64.76 58.82 263.39 22952
(g)|Power and fuel expense 74.47 69.85 61.47 266.65 213.43
(h)|Other expenses 215.49 195.47 170.27 761.99 619.73

TOTAL EXPENSES 2193.82 2073.23 2226.35 8272.92 6765.29
3 [PROFIT BEFORE TAX [1-2] 415.79 257.37 339.34 1010.43 1075.22
4 [TAX EXPENSES 105.23 63.29 85.08 245.96 263.33
5 |PROFIT AFTER TAX [3-4] 310.56 194.08 254.26 764.47 811.89
6 |OTHER COMPREHENSIVE INCOME (NET OF TAX)

ltems that will not be reclassified to profit or loss
(a}| Re-measurement of defined employee benefit plans (2.82) (0.30) 0.10 (3.72) (1.25)
(b)| Income tax relating to Re-measurement of defined employee benefit

plans 0.71 0.08 ~ (0.03) 0.94 0.31

TOTAL OTHER COMPREHENSIVE INCOME {NET OF TAX) (2.11) (0.22) 0.07 (2.78) (0.94)
7 |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD [5+6] 308.45 193.86 254.33 761.69 810.95
8 |EQUITY

Equity share capital 25.41 25.41 25.41 25.41 25.41

Other equity 3819.35 3362.53
9 |EARNING PER SHARE - BASIC & DILUTED (RS.) 24.45 15.28 20.02 60.18 63.91

(Face value of Rs. 2 each)
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Statement of Assets and Liabilities as at 31st March 2023 é;“e preme
Rs. in Crores
PARTICULARS STANDALONE CONSOLIDATED
As at 31-03-2023 | As at 31-03-2022 As at 31-03-2023 | As at 31-03-2022
(Audited) (Audited) (Audited) (Audited)
ASSETS
(1) NON - CURRENT ASSETS
(a) Property, Plant & Equipment 1976.43 1682.11 1976.43 1682.11
(b) Capital work-in-progress 83.71 154.5¢ 83.71 154.59
(c) Intangible assets 5.45 6.44 5.45 6.44
(d) Intangible assets under development - 1.18 - 1.18
(e) Right to use - Lease 82.36 78.73 82.36 78.73
(f) Financial assets
(i) Investment in associate 16.01 16.01 571.25 470.22
(i) Investment in subsidiary 0.19 0.19 - g
(i) Other investments 6.10 5.67 6.10 5.67
(i) Deposits 27.81 22.41 27.81 22.41
(iv) Loans 1.69 147 1.69 117
(f) Other non-current assets 60.74 98.05 60.74 98.05
TOTAL NON - CURRENT ASSETS 2260.49 2066.55 2815.54 2520.57
(2) CURRENT ASSETS
(a) Inventories 1385.64 1260.16 1385.64 1260.16
(b) Financial assets
(i) Trade receivables 491.75 466.76 492.38 466.81
(if) Cash & cash equivalents 737.68 517.54 737.96 518.87
(iii) Other hank bhalances 7.56 7.36 8.12 7.36
(iv) Deposits 0.97 1.86 1.06 1.94
(v) Loans 1.94 4.04 1.94 4.04
(vi) Other financial assets 2.32 19.00 2.32 19.00
(e) Income tax assets (net) 7.68 15.42 7.68 15.42
(c) Other current assets 241.56 181.67 241.58 181.70
TOTAL CURRENT ASSETS 2877.10 2473.81 2878.68 2475.30
TOTAL ASSETS 5137.59 4540.36 5694.22 4995.87

EQUITY AND LIABILITIES

EQUITY
Equity share capital 25.41 25.41 25.41 25.41
Other equity 3819.35 3362.53 4376.71 3818.95
TOTAL EQUITY 3844.76 3387.94 4402.12 3844.36
LIABILITIES

(1) NON - CURRENT LIABILITIES
(a) Financial liabilities

(i) Deposits 2.32 4.03 2.32 4.03

(ii) Lease liabilities 36.72 3229 36.72 32.29

(b) Provisions 26.35 24.39 26.35 24.39

(c) Deferred tax liabilities (net) 90.81 90.44 90.81 90.44

TOTAL NON - CURRENT LIABILITIES 156.20 1561.15 156.20 151.15
(2) CURRENT LIABILITIES

(a) Financial liabilities
(i) Trade payables

Micro, Small and Medium Enterprises 4.74 22.15 474 22,15

Others 899.92 772.94 899.01 771.86

(i) Deposits 517 1.68 5.47 1.68

(iii) Lease liabilities 14.45 13.39 14.45 13.39

(iii) Other financial liabilities 79.50 4914 79.50 49.14

(b) Other current liabilities 124.35 134.37 124.53 134.54

(c) Provisions 8.50 7.60 8.50 7.60
TOTAL CURRENT LIABILITIES 1136.63 1001.27 1135.90 1000.36

TOTAL EQUITY AND LIABILITIES 5137.59 4540.36 5694.22 4995.87
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Rs. in Crores

PARTICULARS STANDALONE CONSOLIDATED
As at 31-03-2023 | As at 31-03-2022 As at 31-03-2023 | As at 31-03-2022
(Audited) (Audited) (Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 1010.43 1075.22 1,111.29 1231.78
Adjustments to reconcile profit before to tax to cashflows :
Depreciation and amortisation expense 263.39 229.52 263.39 229,52
Interest expenses 8.02 5.06 8.02 5.06
Provision for doubtful debts/Bad debts 1.31 0.04 1.31 0.04
Foreign currency exchange fluctuation 17.10 16.50 17.10 16.50
Share of net (profit)/loss of associates/partnership firm (0.41) (0.28) (0.41) (204.42)
Dividend received from an associate (562.09) (47.75) (1563.25) -
Interest income (1.66) (0.92) (1.686) (0.92)
Excess liabilities written back (14.42) (8.30) (14.42) (8.30)
(Profit)/Loss on sale of liquid mutual funds (23.40) (9.37) (23.40) (9.37)
(Profit) /Loss on sale of property, plant & equipments (1.80) (2.98) (1.80) (2.98)
(Profit) /Loss on sale of investments - (5.40) - (5.40)
Fair value adjustments (0.62) (0.42) (0.62) (0.42)
Operating profit before working capital changes 1205.85 1250.92 1205.55 1251.09
Adjustments for Change in working capital :
(Increase)/decrease in inventories (125.48) (499.40) (125.48) (499.40)
(Increase)/decrease in trade receivables (26.30) (76.71) (26.88) (76.95)
(Increase)/decrease in other assets (22.01) (27.04) (22.57) (27.00)
Increase/(decrease) in trade payables 107.74 142.66 107.91 142.14
Increase/(decrease) in other liabilities (10.95) (32.70) (10.73) (32.87)
Cash generated from operations 1128.85 i57.73 1127.80 757.01
Direct taxes paid (net of refund) (237.46) (286.75) (237.46) (286.75)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 891.39 470.98 890.34 470.26
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment (423.93) (469.94) (424.33) (469.94)
Sale of property, plant & equipment 2.50 3.89 2.50 3.89
Proceeds from sale of non-current investments - 542 - 5.42
Purchase of liquid mutual funds (2565.93) (2265.54) (2565.93) (2265.54)
Sale of liquid mutual funds 2584.75 2274.01 2584.75 2274.01
Interest received 1.66 0.92 1.66 0.92
Dividend received from an associate 52.09 47.75 52.09 47.75
NET CASH USED IN INVESTING ACTIVITIES (B) (348.86) (403.49) (349.26) (403.49)
C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of long term borrowings - (0.70) - (0.70)
Increase/(Decrease) in short term borrowings - (0.35) - (0.35)
Interest paid (1.48) (1.00) (1.48) (1.00)
Payment of lease liabilities (20.62) (16.08) (20.22) (16.08)
Dividend & corporate dividend tax paid (304.87) (292.18) (304.87) (292.18)
NET CASH USED IN FINANCING ACTIVITIES (C) (326.97) (310.31) (326.57) (310.31)
NET INCREASE / (DECREASE) IN CASH & CASH
EQUIVALENTS (A+B+C) 215.56 (242.82) 214.51 (243.54)
Opening balance at beginning of the year 517.54 759.46 518.87 761.51
Effect of fair value of Liquid mutual funds 4.58 0.90 4.58 0.90
Closing balance at end of the year 737.68 517.54 737.96 518.87
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The Company sold 147414 MT of Plastic goods and achieved net product turnover of Rs. 2566 Crores during the 4th quarter
of the current year against sales of 128607 MT of Plastic goods and achieved net product turnover of Rs. 2519 Crores in the
corresponding quarter of previous year achieving volume and product value growth of about 15 % and 2 %, respectively.
The Company sold 506501 MT of Plastic goods and achieved net product turnover of Rs. 9066 Crores during the year under
review against sales of 393908 MT and net product turnover of Rs. 7625 crores in the previous year achieving volume and
product value growth of about 29 % and 19 %, respectively.

In the standalone results, "Other Income" for the current year includes dividend received from Supreme Petrochem Limited,
an associate of Rs. 52.09 Crores (Previous periods Rs. 47.75 Crores).

The Board of Directors has recommended payment of final dividend @ 1000 % i.e. Rs. 20 /- per equity share on 12,70,26,870
Equity Shares of Rs.2/- each for the year ended 31st March, 2023 which together with Interim Dividend paid @ 300% i.e. Rs.
6/- per equity share aggregates to @ 1300 % i.e. Rs. 26 /- per equity share for the current year (Previous year @ 1200% i.e.
Rs. 24/- per equity share). Total outflow for dividend shall absorb a sum of Rs. 330 Crores as against Rs. 305 Crores in
previous year.

Segment Reporting : Rs. In Crores
Particulats Quarter ended Year ended
31.03.2023 | 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022
Audited (Refer Audited (Refer
Note 8b) (Unaudited) Note 6b) (Audited) (Audited)

1) Segment Revenue

Plastics Piping Products 1770.80 1508.68 1799.73 6037.53 5045.99
Industrial Products 368.67 335.84 300.28 1341.63 1023.67
Packaging Products 323.07 341.91 318.97 1319.13 1210.11
Consumer Products 121.05 115.87 118.00 444,60 405.09
Others 14.71 8.41 20.11 58.70 87.96
Net Revenue from Operations 2598.30 2310.71 2557.09 9201.59 7772.82
2) Segment Resuits

Plastics Piping Products 329.12 170.97 258.91 679.27 783.88
Industrial Products 36.93 31.61 31.44 123.92 85.26
Packaging Products 24.88 22.57 33.69 91.53 100.91
Consumer Products 21.52 19.77 14.50 67.82 54.07
Others 1.09 (0.04) 1.03 (2.69) 8.45
Total Segment Profit before Interest and Tax 413.54 244.88 339.57 959.85 1032.57
Add: Share of Profit of Associate 49.11 27.58 69.61 153.25 204.39
Less: Finance Cost 4.04 1:16 1.88 8.02 518
Less: Other Un-allocable Expenditure 5.36 6.28 6.96 23.56 19.98
Add: Un-allocable Income 11.41 8.29 8.60 29.77 19.95
Profit before Tax 464.66 273.32 408.94 1111.29 1231.78
Less: Provision for Tax 105.23 63.29 85.08 245.96 263.33
Profit after Tax 359.43 210.03 323.86 865.33 968.45
Add: Other Comprehensive Income (net of tax) (2.24) (0.22) (0.18) (2.91) (1.19)
Total Comprehensive Income 357.19 209.81 323.68 862.42 967.26

Notes on segment information

Business segments
Based on the "management approach" as defined in Ind-AS 108 - Operating Segments, the Managing Director/Decision
Maker evaluates the Company's performance and allocates resources based on an analysis of various performance
indicators by business segments. Accordingly, information has been presented along with these business segments. The
accounting principles used in the preparation of the financial statements are consistently applied to record revenue and
expenditure in individual segments.
Segment assets and liabilities
The Company is engaged mainly in production of plastic products. Most of the assets, liabilities of the aforesaid reportable
segments are interchangeable or not practically allocable and any forced allocation would not result in any meaningful
segregation. Accordingly, segment assets, liabilities have not been presented. .




5 The Consolidated Results include Results of (a) the Company's 100% Subsidiary Company viz." The Supreme Industries
Overseas (FZE)" incorporated in SAIF Zone,UAE and (b) Associate Company viz."Supreme Petrochem Limited", in which the
Company holds 30.78% of its paid-up equity share capital.

6 (a) The previous periods' figures have been re-grouped / re-classified wherever required to conform to current periods'

(b) The figures of the last quarter and corresponding quarter of the previous year are the balancing figures between audited
figures for the full financial year and unaudited published year to date figures up to the third quarter of the respective financial
year.

The above financial results have been reviewed by the Audit Committee on 27" April, 2023 before being approved by the
Board of Directors at their meeting held on 28" April, 2023.

For The Supreme Industries Ltd.,
Place: Mumbai

Dated: 28" April, 2023. - &HM

B L Taparia




6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street),
LODHA Mumbai 400 001 INDIA

Telephone 0091-22-2269 1414 / 2269 1515
& CO 0091-22-4002 1140 / 4002 1414

Fax 0091-22-2265 0126
CHARTERED ACCOUNTANTS E-mail mumbai@lodhaco.com

INDEPENDENT AUDITOR’S REPORT
To
The Board of Directors of
The Supreme Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of The Supreme Industries Limited (‘the
Parent Company’), its foreign subsidiary and its associate (together referred to as “the group”) for the
quarter and year ended March 31st, 2023 (the “Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of the other auditors on separate audited financial statements/financial
results of the subsidiary and associate, the statement,

(i) include the financial results of following entities:

Name of Entity Relationship

The Supreme Industries Overseas FZE, Dubai Wholly Owned Foreign Subsidiary

Supreme Petrochem Limited Associate in which parent company holds
30.78%

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards under Section 133 of the Companies Act, 2013 (“the Act") and
other accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAIl) together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.



We believe that the audit evidence obtained by us and other auditors in terms of their report referred to in
“Other matters” paragraph below is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

This statement has been prepared on the basis of the audited consolidated financial statements for the year
ended March 31, 2023 of the Company. The Parent Company’s Board of Directors are responsible for the
preparation of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the group and its associate in accordance with
the applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the entities included in the group responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors of the entity’s included in the group
are responsible for assessing the respective entity’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the entities included in the group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.



e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial control system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the respective Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the respective entities
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ information of the
entities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements
of such entities included in the consolidated financial statements of which we are independent
auditors. For the other entities included in the consolidated financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that individually or
in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Parent Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We have performed procedures in accordance with the circular issued by the Securities Exchange Board of
India (SEBI) under regulation 33(8) of the Listing Regulations, to the extent applicable.



Other Matters:

(i)

(i)

(iii)

(iv)

We did not audit the financial statements of branches included in the standalone financial statements
of the Company whose financial statements reflect the total assets of Rs. 2,580.96 crores as at March
31, 2023 (Rs. 3,268 .37 crores as at March 31, 2022) and total revenue of Rs. 5,820.26 crores for the
year ended on that date (Rs. 7,469.79 crores for the year ended March 31, 2022). The financial
statements of these branches have been audited by the branch auditors whose reports have been
furnished to us, and our opinion in so far as it relates to the amounts and disclosures included in
respect of these branches, is based solely on the report of such branch auditors.

We did not audit the financial statements of a subsidiary included in the consolidated financial
statements, whose financial statements reflects total revenue of Rs. 1.81 crores and Rs. 3.38 crores,
net loss and total comprehensive income of Rs. 0.19 crores and Rs. 0.28 crores for the quarter and
year ended March 31, 2023, respectively as considered in the consolidated financial statements. The
financial statements of the subsidiary have been audited by other auditor whose report has been
furnished to us by the Management and our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of the said subsidiary, is based
solely on the report of other auditor.

We did not audit the financial statements of an associate included in the consolidated financial
statements, whose financial statements reflects group’s share in net profit and total comprehensive
income of Rs. 153.19 crores and Rs. 49.05 crores for the quarter and year ended March 31, 2023,
respectively, as considered in the consolidated financial statements. The financial statements of the
associate have been audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of the said associate, is based solely on the report of
other auditor.

The consolidated financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

Our opinion is not modified in respect of these matters.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

A M Digitally signed by AM
HARIHARAN

HARIHARAN 225207002
A. M. Hariharan
Place: Mumbai Partner
Date: April 28, 2023 Membership No. 38323
UDIN: 23038323BGYEMU8426
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INDEPENDENT AUDITOR’S REPORT
To

The Board of Directors of
The Supreme Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of The Supreme Industries Limited (‘the
Company’) for the quarter and year ended March 31%, 2023 (the “Statement”), attached herewith along
with notes thereto, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the quarter and year
ended March 31%, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and the audit evidence obtained by branch auditors in
terms of their report referred to in the other matters section below, is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial results.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the audited standalone financial statements for the year
ended March 31, 2023 of the Company. The Company’s Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the applicable accounting



standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial control system
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit



evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters:

(a) We did not audit the financial statements of branches included in the standalone financial
statements of the Company whose financial statements reflect the total assets of Rs. 2,580.96
crores as at March 31, 2023 (Rs. 3,268 .37 crores as at March 31, 2022) and total revenue of Rs.
5,820.26 crores for the year ended on that date (Rs. 7,469.79 crores for the year ended March 31,
2022). The financial statements of these branches have been audited by the branch auditors whose
reports have been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of these branches, is based solely on the report of such branch
auditors.

(b) The standalone financial results include the results for the quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

Our opinion is not modified in respect of these matters.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

A M Digitally signed by A
M HARIHARAN

HARIHARAN i 208
A. M. Hariharan

Place: Mumbai Partner

Date: April 28, 2023 Membership No. 38323
UDIN: 23038323BGYEMT4791
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Audit Report with Unmodified Opinion

Ref: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015, as amended.

In terms of the second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, 2015,
as amended, we declare that LODHA & CO, Statutory Auditors of the Company have submitted
Audit Reports for annual audited financial statements (standalone and consolidated) of the
Company for the financial year ended 31 March 2023 with unmodified opinion(s).

For The Supreme Industries Limited
(P.C. Somani)
Chief Financial Officer

The Supreme Industries Limited =
Regd. Office : 612, Raheja Chambers, Nariman Point, Mumbai 400021, INDIA. +91-022-6257 0000 / 6257 0025

CIN : L35920MH1942PLC003554 PAN : AAACT1344F sil_narimanpoint@supreme.co.in

Corporate Office : 1161 & 1162, Solitaire Corporate Park, Bldg. No. 11, 167, Guru Hargovindji Marg, Andheri - Ghatkopar Link Road, Chakalz.a,
Andheri (East), Mumbai 400 093, INDIA. Z8+91 (022) 6257 0000, 6257 0025 P4 sil_narimanpoint@supreme.co.in € www.supreme.co.in
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Ref. No. SH/13/2023
28 April, 2023

National Stock Exchange of India Ltd., BSE Limited.,

Exchange Plaza, 5th floor, Market-Operation Dept.,
Plot No. C/1, G. Block, 1st Floor, New Trading Ring,
Bandra-Kurla Complex, Rotunda Bldg., P.J. Towers,
Bandra (East), Dalal Street,

Mumbai — 400051. Fort, Mumbai - 400023.

Sub: Intimation of Book Closure pursuant to Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Dear Sirs,

Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements), 2015,
Register of Members and the Share Transfer Books of the Company will remain closed, as per following

details:
Type of Book Closure (both days Inclusive) Record Date/Cut-off date
Security For Annual General Meeting and
Dividend Purpose
Equity From To Date For the Purpose of | Record Cut-off Date
Dividend Payout for the Purpose of
Members' voting
eligibility for Annual
General Meeting
Resolution
Thursday Wednesday Wednesday Wednesday
22" June, 2023 28" June, 2023 21st June, 2023 21st June, 2023

Kindly take the same on your record and display the same on the website of your Stock Exchange.

Thanking you,
Yours faithfully,
For The Supreme Industries Ltd.,

P

(R.J. Saboo)
VP (Corporate Affairs) &
Company Secretary

The Supreme Industries Limited -
Regd. Office : 612, Raheja Chambers, Nariman Point, Mumbai 400021, INDIA. +91-022-6257 0000 / 6257 002.5
sil_narimanpoint@supreme.co.in X

CIN : L35920MH1942PLC003554 PAN : AAACT1344F

Corporate Office : 1161 & 1162, Solitaire Corporate Park, Bldg. No. 11, 167, Guru Hargovindji Marg, Andheri - Gha'tkopar Link Road, Chakalé,
Andheri (East), Mumbai 400 093, INDIA. Z8'+91 (022) 6257 0000, 6257 0025 B4 sil_narimanpoint@supreme.co.in & www.supreme.co.in
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