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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Sunteck Realty Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (the Statement’) of
Sunteck Realty Limited (the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) and its joint ventures for the year ended 31 March 2022,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements/ financial results/
financial information of the subsidiaries and joint ventures, as referred to in paragraph 13 below, the
Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information of the
Group and its joint ventures, for the year ended 31 March 2022.
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Sunteck Realty Limited
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group and its joint ventures, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAl)
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us together with the audit evidence obtained by the other auditors in terms of their reports referred to in
paragraph 13 of the Other Matters section below is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matters
We draw attention to:

(i) Note 3 to the accompanying Statement which describes the uncertainties relating to recoverability of
¥ 1,402.73 lakhs as at 31 March 2022, from a partnership firm (firm’), included in the other non-current
financial assets, in which the Holding Company was associated as a partner till 6 October 2020. On
account of certain disputes with the other partner of the firm, the Holding Company had initiated
arbitration proceedings against the other partner which was decided in favour of the Holding Company
on 4 May 2018, but has been challenged by the other partner before the Bombay High Court. Further,
as described in the said note, the financial statements of the firm are not available with the Holding
Company and therefore, the Holding Company’s share of profit/(loss) for the period from 2015 till
6 October 2020 has not been accounted by the management for preparation of the Statement, however
the management is of the view that the impact of such share of profit/(loss) would not be material to the
accompanying Statement since there are no operations in the partnership firm during the aforesaid
period. Basis the favourable arbitration award and the legal opinion obtained, the management believes
that the aforesaid balances are fully recoverable and hence, no provision for impairment is required to
be recognised in respect of such balances as at 31 March 2022.

(i) Note 4 to the accompanying Statement regarding the Group’s non-current investments and non-current
loans amounting to ¥ 13,911.37 lakhs and ¥ 3,989.77 lakhs respectively, as at 31 March 2022
recoverable from GGICO Sunteck Limited (GGICO), a joint venture (JV) company. The Holding
Company has acquired 50% share in GGICO, through its wholly owned step-down subsidiary,
Sunteck Lifestyle Limited (SLL), for development of real-estate project in Dubai, the execution of which
has been delayed. Development of the project by GGICO has been delayed on account of certain
disputes with the other JV partner and SLL has initiated arbitration against the other partner which is
currently pending before London Court of International Arbitration (LCIA). Further, during the previous
year, the other JV partner has also initiated the arbitration proceedings before LCIA against the Holding
Company and SLL, which has been admitted by LCIA. In the arbitration initiated by SLL, partial award
has been given by the Tribunal, LCIA, as further explained in the management note. Further, as
described in the said note, the Holding Company has accounted for its share of profits / (losses) in
GGICO based on the unaudited financial statements available with the management. The management
believes that the profit accounted from such JV is not expected to be material. Based on the legal
opinion and other factors as described in the aforesaid note, the management is of the view that the
aforesaid non-current investments and other non-current loans as at 31 March 2022 are fully
recoverable and the claims raised by the joint venture partner are not tenable.
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Sunteck Realty Limited
Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

(i) Note 5 to the accompanying Statement, which describes uncertainties regarding the recoverability of a
security deposit amounting to ¥ 2,500 lakhs, included in the Group’s non-current other financial assets
outstanding as at 31 March 2022, which was given to a party under a memorandum of understanding
(‘MOU’) entered by one of its subsidiary companies, Magnate Industries LLP (‘MIL’), for joint
development of a real-estate project, subject to certain terms and conditions to be complied with. As
the terms and conditions could not be fulfilled, the security deposit became due for refund and
receivable from the party. The other party has incurred losses and its net-worth is fully eroded as on
date. MIL has filed a petition before the National Company Law Tribunal, which was dismissed on
certain grounds against which an appeal has been filed before the National Company Law Appellate
Tribunal that is pending as on date. Based on the legal opinion obtained and other factors as stated in
the aforesaid note, the management is of the view that the aforesaid non-current other financial asset
is fully recoverable as at 31 March 2022.

(iv) Note 6 to the accompanying Statement which describes that the Group has non-current investment in
Piramal Sunteck Realty Private Limited (‘PSRPL’), a joint venture of the Group, amounting to
T 4,240.31 lakhs. The joint venture's non-current financial assets as at 31 March 2022 includes
T 1,715.46 lakhs (the Group’s share T 857.73 lakhs) pertaining to additional lease premium paid by
PSRPL to the City and Industrial Development Corporation (‘CIDCQ’) on account of delay in completion
of a project beyond the control of PSRPL as explained in the said note. Basis a legal opinion obtained
on the matter, the management believes that the aforesaid balance is fully recoverable and hence, no
provision for impairment is required to be recognised in respect of such balances as at 31 March 2022.

Our opinion is not modified in respect of the above matters.
Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group including its joint ventures in accordance
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for
ensuring accuracy of records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of
the companies included in the Group and its joint ventures, covered under the Act, are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Group and its joint ventures, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results, that give a true and fair view
and are free from material misstatement, whether due to fraud or error. These financial results have been
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.
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Sunteck Realty Limited
Independent Auditor’'s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its joint ventures, are responsible for assessing the ability of the Group and of its joint ventures, to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting, unless the respective Board of Directors/ management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures, are
responsible for overseeing the financial reporting process of the companies included in the Group and of its
joint ventures.

Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls
system with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint ventures, to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and joint ventures to cease
to continue as a going concern.

Page 4 of 7
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and has its registered

office at L-41, Connaught Circus, Quter
Circle, New Delhi, 110001, India



10.

11.

12.

13.
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e FEvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group and its joint ventures, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent auditors. For
the other entities included in the Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

We did not audit the annual financial statements/financial information/financial results of twenty two (22)
subsidiaries included in the Statement, whose financial statements/financial information/financial results
(before eliminating intra-group balances and transactions) reflects total assets of ¥ 300,784.24 lakhs as at
31 March 2022, total revenues of ¥ 9,572.71 lakhs, total net profit after tax of ¥ 3,107.99 lakhs, total
comprehensive income of  13,100.86 lakhs (% 3,698.86 lakhs after eliminating inter company transactions),
and cash inflows (net) of ¥ 352.80 lakhs for the year ended on that date, as considered in the Statement.
The Statement also includes the Group’s share of net loss after tax of ¥ 0.09 lakhs and total comprehensive
loss of ¥ 0.09 lakhs for the year ended 31 March 2022, in respect of two (2) joint ventures, whose annual
financial statements/ financial information have not been audited by us. These annual financial statements/
financial information/ financial results have been audited by other auditors whose audit reports have been
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint ventures is based solely on the audit reports of such other
auditors and the procedures performed by us d in paragraph 12 above.
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Further, of these subsidiaries and joint ventures, three (3) subsidiaries are located outside India, whose
annual financial statements/ financial information/ financial results have been prepared in accordance with
accounting principles generally accepted in their respective countries, and which have been audited by other
auditors under International Standards on Auditing applicable in their respective countries. The Holding
Company’s management has converted the financial statements / financial information/ financial results of
such subsidiaries from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have audited these conversion adjustments made by the Holding
Company’'s management. Our opinion, in so far as it relates to the balances and affairs of these subsidiaries,
is based on the audit report of other auditors and the conversion adjustments prepared by the management
of the Holding Company and audited by us.

Our opinion is not maodified in respect of these matters with respect to our reliance on the work done by and
the reports of the other auditors.

The Statement also includes the Group's share of net profit after tax of Nil and total comprehensive income
of Nil for the year ended 31 March 2022, as considered in the consolidated financial statements, in respect
of one (1) joint venture, based on its annual financial information, which have not been reviewed/audited by
its auditors. These financial statements/information have been furnished to us by the Holding Company’s
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of
aforesaid joint venture, is based solely on such unreviewed /unaudited financial information. In our opinion,
and according to the information and explanations given to us by the management, these financial
information are not material to the Group.

Our opinion is not modified in respect of these matter with respect to our reliance on the financial information
certified by the Board of Directors of the Holding Company.

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited consolidated figures in respect of the full financial year ended
31 March 2022 and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year, which were subjected to a limited review by us.

For 2
Che
Firn 1500013

Rak
Part
Mer

UDIN:22109632AJYBAS2060

Place: Mumbai
Date: 30 May 2022
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Sunteck Realty Limited

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Annexure 1

List of entities included in the Statement

Subsidiary Companies

Skystar Buildcon Private Limited

Starlight Systems Private Limited

Starlight Systems (I) LLP

Sahrish Constructions Private Limited

Satguru Corporate Services Private Limited

Starteck Lifestyle Private Limited

Satguru Infocorp Services Private Limited

Advaith Infraprojects Private Limited

Sunteck Property Holdings Private Limited

Sunteck Real Estates Private Limited

Sunteck Realty Holdings Private Limited

Sunteck Infraprojects Private Limited

Clarissa Facility Management LLP

Mithra Buildcon LLP

Sunteck Lifestyle Limited (UAE)

Magnate Industries LLP

Sunteck Lifestyle International Private Limited
(Mauritius)

Sunteck Lifestyle Management DMCC

Shivay Brokers Private Limited (w.e.f. 19 November
2020)

Sunteck Lifespace Private Limited (w.e.f. 2
November 2021)

Industele Property Private Limited (w.ef. 1
November 2021)

Rammit Corporate Solutions Private Limited (w.e.f.
18 February 2022)

Prija Trading Private Limited (w.e.f. 18 February
2022)

Sunteck Infracon Private Limited (w.e.f. 30 March
2022)

Joint Ventures

Piramal Sunteck Realty Private Limited

Uniworth Realty LLP

Nariman Infrastructure LLP

GGICO Sunteck Limited (UAE)

Chartered Accountants

Offices in 8engaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kachi, Kolkata, Mumbai, New Delhi, Noida and Pune
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SUNTECK REALTY LIMITED
Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbal 400057 CIN;L32100MH1981PLC025346
webs/te:www.sunteckindla,com, Emall ;cosec@sunteckindla.com

A STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

¥ In lakhs except earnings per share data

Quarter ended Year ended Year ended
Sr. Pantlculars 31 March 31 December 31 March 31 March 31 March
No. 2022 2021 2021 2022 2021
{Refer note 18)| Unaudited | {Refer note 16) Audited Audited
1 |income
(a) Revenus from operations 15,509.39 12,811.44 19,173.42 5§1,307.56 61,405.93
{b) Other Income 824,21 333.18 293.66 2,094.72 1.676.74
Total income 16,423.60 13,144.62 19,467.08 53,402,28 63,082.67
2 |Expenses .
(a) Cost of construction and development 22,835.64 22,855.72 13,914.13 86,184.86 23,237.70
(b) Changes In Inventorles of work-in-progress and (12,421.62)]  (17,353.94) (2,623.19)]  (60,455.02) 13,268.52
finished propertles
(¢) Employee benefits expense 1,275.74 1,382,984 1,041.48 5,275.99 3.820.31
{d) Finance costs 2,229.82 1,959.67 1,753.79 7,761.00 8,463.60
{¢) Depreclation and amoriisation expense 248.98 185,98 143.60 728.68 520.35
(f) Other expenses ' 3,572.64 245245 3,147.60 10,768.96 7,366.43
Total expenses 17,741.20 11,482.82 17,477.41 50,264.47 66,676.91
3 |Profitloss) beforé tax and share of profit /(loss) of Jolnt {1,317.60) 1,661.80 1,989.67 3,137.81 6,405.76
ventures (1-2)
4 |Share of profit /(loss) of joint ventures (net) 544,73 (130.87) 51.40 116.69 34.26
§ |Profit(loss) before exceptional ltem and tax (3+4) (772.87) 1,530.93 2,041.07 3,254.50 6,440.02
6 |Exceptional item expense (Refer note 9) - - 603.50 - 603.50
7 |Profit/{loss) before tax (5-6) {772.87) 1,530.93 *1,437.57 3,254.50 5,836.52
8 [Tax expense/{crodit) ’
(a) Cumrentincome tax (514.84) 234.18 (120.63) 285.82 1,026.89
(b) Deferred income tax 173.32 185.54 517.31 460.35 615.56
’ (341.52) 419.72 396.68 746.17 1,642.45
9 (Profit/(ioss) for the perlod/ year (7-8) (431.35) 1,111.21 1,040.89 2,508.33 4,194.07
10 |Other comprehensive income/(loss)
{2) ltems not to be reclassified subsequently to profit or foss
- Gain/(loss) on fair value of defined benefit plans as (4.27) (9.73) 433 (33.;16) 16.13
per actuarial valuation
- Galn/(loss) on fair value of equity instruments 99.09 (0.11) 10.20 99.50 10.94
- Income tax relating to above items (22.11) 2.85 (3.57) (13.65) (7.53)
(b) ltems to be reclassified subsequently to profit or loss
- Translation exchange gain / (loss) relating to foreign 298.84 56.38 24,10 594.61 (478.97) '
operations
Other comprehensive incomel(loss) for the perlod/ 371.55 49.39 35.06 647.00 {459.43)
year, net of tax n
11 |Total comprehanslyé income(loss) for the perlod/ year, {59.80) 1,160.60 1,075.95 3,155.33 3,734.64
net of tax (9 + 10)
Net profiU(loss) attributable to
Owner's of the parent (431.35) 1,111.21 1,040.89 2,508.33 4,194.07
Non- controlling Interest . - . - - -
Other comprehenslve incomel{loss) for the period/ year
attributable to
Owner's of the parent 371.55 49.39 35.06 647.0( {459 43)
Non- controliing interest ) - - - . .
Total comprehensive Income/({loss) for the perlod/ year
attributable to°
Owner's of the parent {59.80) 1,160.60 1,075.95 3,155.33 3,734.64
Non- controlling Interest - - - . .
12 |Pald up equity share caplial (Face value of 2 1 each) 1,404.50 1,404.32 1,403.94 1,404,50 1,403.94
13 |Other equity (excluding revaluation reserves) 27763588 | 27582115
14 |Eamings / (loss) per share (Face valus of ¥ 1 each)*
(s) Baslc EPS (in?) (0.31) 079 0.74 1,79 2.98
{p) Diluted EPS {In %) {0.31) 078 0.74 1.79 298
¢ (Quarterly figures are not annualised)
See accompanying notes to the consolidated financlal results § . pa m




B. CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(T In lakhs)
As at As at
rch 31 March
Particulars 312“:;‘2 2021
Audlted Audited |
ASSETS
Non-curent assets
Prapetty, plant and equlpment 4,736.59 33;;33
Caplial work in progress 674.35 1.04262
Investment properties 7,503.03 e
Goodwill on consolidation -
Intangible assels 9.93 2;83
Intangible assets under development 60.25 87‘62
Investments In Joint venlure accounted using equily methed 23,294.51 22,587.
Financlal assets 67.46
Invesiments 166.97 g
Loans 3,989.77 3,869.54
Other financial assets 4,799.88 4,147.09
Deferred tax assels (nel) 2,871.80 3,314.38
Income tax assels (net) 2,171,45 1,236.29
Other non-cument assets 154.30 £0.52
Total non current assets §0,432.83 41,532.12
Current assets
Inventories 404,189.43 261,446.04
Financial assels ;
Investments - 3,151.56
Trade recelvables ) 27,052.30 33,380.92
Cash and cash equivalents 6,453.85 5,159.61
Other bank balances 3,229.36 4,745.54
Loans 7,321.36 4,047.68
Other financlal assels 10,937.61 13,694.30
Other current assels 40,270.28 37,642.27
Total current assets 499,454,19 363,267.92
TOTAL ASSETS 549,887.02 404,800.04
EQUITY AND LIABILITIES
Equity
Equity share capital 1.404.50 1.403.94
Other equity 277,635.88 275,821.15
Total equity 279,040.38 277,225.09
Liabliities
Non-current liabllitles
Financial liabifities
Borrowings 43,982.33 55,196 54
Other financlal liabllities 1,431.04 338.87
Provisions 190.57 128.95
Deferred tax fiabilities (net) 65,43 34.01
Other non current liabilitles 28.20 31.03
Total non current liabilities 45,697.57 §5,729.40
Current liabilities
Financial liabilities
Borrowings 34,7119 13,593.41
Trade payables
- Total oulstanding dues of Micro Enterprises and Small Enterprises 1,809.80 1,233.25
- Total outstanding dues of creditors other than Micro Enterprises and Small Enterprise 17,545.02 17,039.26
Other financial fiabliities 1,420.59 1,038.21
Other current liabilities 169,354,38 38,378.83
Provisions 266.16 22457
Current tax liabilitles (net) 41.16 338.02
Total current llabliitles 225,149.07 71,845.55
TOTAL EQUITY AND LIABILITIES §49,887.02 404.500.04

See accompanying noles 10 the consolldaled financlal resulis N
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5,659.42 lakhs (31 March 2021: Nii).
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C. CONSOLIDATED STATEMENT OF CASH FLOW
(¥ In lakhs)
Particulars Year ondod Year ended
31 March 2022 31 March 2021
Audifed Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profil before tax 3,254.50 5,836.52
Adjustments for
Depreciation and amortisation expenses 728.68 520.35
Galn on falr valuation of investments (0.09) {13.49)
Loss on redemption of debentures 80.87 -
Share-based (reversal) to employees (55.32) {19.46)
Interest Income (2,082.23) {1.683.25)
Finance costs 7,761.00 8.463.60
Sundry balances (wrilten back) / wiitten off (net) (72.15) 31.83
Exceptional item expense - 603.50
Property, plant and equipment written off - 2.78
Provision for expected credit loss . 210,50
Share of profit of joint ventures (116.69) (34.26)
Provision for corporate social responsibility 304.17 446.32
Operating profit before worklng capltal changes 9,802.74 14,384,92
Adjustments for:
(increase)/ decrease in inventories (Refer note 3) (148,402.82) 12,934.25
Decrease in trade receivables 6,313.71 3,115,656
(Increase) in loans, other financial assets, other non-current and current assels (3.175.71) (12,835.15)
Increase / (decrease) in trade payables 1,029.48 (3.386.21)
Increase in other financial liabilities, provisions and other current and non-current liabilifies 132,857.32 13,184.09
Cash flows (used In)/ generated from operations (1,575.28) 27,397.46
Direct taxes paid (net) {1,517.84) (2,314.45)
Net cash flow (used In)/ generated from operating activities - [A] (3,093.12) 25,083.01
CASH FLOW FROM INVESTING ACTIVITIES ,
Purchase of property, plant and equipment, investment properties and intangible assets (Refer (1,826.78) (1,645.98)
notes 2 and 3) )
Proceeds from sale of property, plant and equipment T - 21.52
(Infusion)! withdrawal of capital in joint ventures (net) {590.20) 1,390.56
Receipts on redemption of debentures 3,070.69 -
Interest recetved 1.843.97 1.562.83
Loans (given to)/ repayment of Joint ventures (nef) (680.98) 119.23
Aovement in other bank balances 1,516.18 3,553.00
{et cash flow generated from investing activities - [B] 3,332.88 5,001.16
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares (including securities premium) 128.89 50.87
Proceeds from long-temn borrowings (net of processing fees) 30,585.00 21,742.00
‘epayment of long-term borrowings (17,270.40) (37,543.33)
‘epayments of current borrowings (net) - (3,933.30)
Dividends pald (1,419.95) (1.418.29)
Finance cost paid (7,433.80) (8.602.54)
Net cash flow generated from/ (used In) financing actlivitles - [C] 4,589,74 {29,702.59)
Net Increase in cash and cash equivalents - {[A+B+C] 4,829,50 381.58
Cash and cash equlvalents at the beginning of the year 1,030.72 649.92
Effect of exchange rate fluctuation on cash and cash equlivalents 1.19 (0.78)
Cash and cash equivalents at the end of the year 5,861.41 1,030.72
Component of cash and cash equlvalents
Cash on hand 334.28 324.93
Balances with banks ;
in current accounts 4,640.20 3,561.00
In term deposils with original maturity of less than three months 1,479.37 1,273.68
Less:Bank overdrafts (592.44) (4.125.89)
5,861.41 1,030.72
Notes:
1, The consolldated cash flow stalement has been prepared under the *Indirec* e sth A an nab 'n Indlan Accounlmg Slandard (lnd AS) 7-
Statement of Cash Flows,
2. Including capital work In progress, capital advance, payable for capital onsoﬂdauon and imang:hle assels undey,
development.
3. Significant non cash movement during the year Includes ransfer of prop lo lnveslmenl ung lo?




Notos 1 the connatitatod finanbint rosuhts for the quaner and yonr ontiag X1 Mareh 2022
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Sunterk Realty Limlled ("t Gompany" of tho Hakting Gompany™), 11 subsidiarins and 1ta folat vanturaa nsn tapather roforrad o aa'inn
Giop' In the lallawing nnles The consofldnted financlal psults ('rosulis’) hava haan peapaced in accardanen sdih tha recaqnition and
menswement principlos ol applicabln Indian Aceounting Standards (Ind AS) notifind undor tha Compnnioa (Indinn Arcounting
Sinrnrds) Rules 2016 (08 amended), as preacribad undac Sacton 133 of tha Compantos Act 2013 (the ‘Act) Tha abava maults varo
toviewnd by Audil Commlliea and approver by Noacd of Ditectors al thelr rospective mantings halil an 30 May 2022

The Donrd of Direclors ol 18 meeting hold on 30 May 2022 has mcommended final dividend @ 150% of 2 1.50 par equlty shara of ¢ |
ench fully pald up, 1o the sharehokders for the Fnanelal yoae endad A1 Mareh 2022 The diviiend shall be subject ta appraval af the
shoholders al (he ensuing Anninl General Meeling.

In eago of the Holding Company, other ran-carrent financinl assels ns al 31 March 2022 inclido € 1,402.73 lakha, rapreaanting amount
recelvable from & partaeiship firm (Tirm') In which tha Holding Company was assoclaled na n partnor il 8 Oclober 2020, vhich s
prosonlly undst dispule with respeet to alloged iilegnl snle of the firm's assels by tha ather paitner The Halding Company had racelvad
nebltenlion award dnled 4 Mny 2018 I lts Tavour in respect of this malter which has heen fudhar challenged hy the other partaer in
Bombny High Courd, which hos nelther been adimitted s yot nor any stay granted against Ihe myvard Basia (ho status of the case,
{avourable arbltratlon awnrd and leqal opinton, Manngement 1s canfidant of recavering the aforasaid durs and therefore, no pravision
hns been considered necessary Al This stage Furthor, considering the disputo, Ihe HHolding Company has not accountad for its share of
profits or losses for the peded (rony 2015 1l 6 Oclober 2020, as the financial siniements from the parinership firm are not avallable.
Since thore were no opprations In the parnershp Arm since 2015, Manngoment does not expoct the Impact of such sharo of profifs or
losses, nol aecounted, to be mnterial,

Non-cumrent lnvestments In Joint venluros and non-current lonns ns ot 31 March 2022 include T 12,911.37 lakhs and ¥ 3,909 77 fakhs
respectively, represenling amount recelvablo from GGICO Sunteck Limited (GGICO), a jaint venture company, acquired through wholly
owned subsidiary, Sunteck Lifestyle Limited (SLL), which Is In the business of development of real-estate project In Dubal, Development
of Ihe project undertaken by Joint venture has been delayed on account of certaln disputes with the other jolnf venlure pariner SLL has
obtained favourable order from the couri of Dubal International Finance Centre against the claim mado by olher jolnt venlure pariner for
termination of jaint venlure, Further, SLL has Inltlated arbitration before Landon Court of Iniernational Arbilralion (LCIA) againat the other
pariner nlleging that the olher pariner has nol obtained necessary regulatory and slatutory approvals for commencing the construction
aclivity as specified In the Joint Venture Agreement (JVA). During the previous year, the other JV pariner has also inltiated the arbitration
before LCIA against SLL and the Holding Company afleging non-compliance of cerlain conditions of the JVA and seeking termination of
the joint venture. During the currenl year, parifal award has been given by LCIA {in arbitralion Initialed by SLL) confirming that SLL was
net In breach of any Joint venture condllion, the termination of the joint venlure is held to be invalld and also awarded relmbursement of
cerlain payment made by SLL. Basis legal opinion, the management is of Ihe view thal such claims are nol lenable against lhe Holding
Company and SLL. Further, consldering the dispule, the Holding Company has accounted for ils share of profils or losses in GGICO
based on the unaudited/ unreviewed financial resulls cerlified by the management. Furiher, based on eslimated fulure business resulls
once the project resumes and considering the conlractual tenabilily, present stalus of negoliation / discusslon / arbitration / litigations,
Management believes thal the realisable amount of Investment in Joint veniure Is highar than the carrying value of the non-current
investments and non-current loans due fo which these are considered as good and recoverable as at 31 March 2022,

Non-current olher financlal assels as at 31 March 2022 include ¥ 2,500 lakhs represenling securlly deposit given by lis wholly owned
subsidiary, Magnale Industries LLP (*MIL"), to a parly under memorandum of understanding entered for joint development of a real-
estate project, subject to cerialn ferms and condilions lo be complied with, As the lerms and condilions could not be lulfilled, the securily
deposit became due for refund and receivable from the party. Despite considerable efforls for recovery, the party (ailed to repay the
security deposit and hence MIL filed a pelilion belore the National Company Law Tribunal {"NCLT"), Mumbai Bench. NCLT wrongly
dismissed the petilion by an order dated 6 Oclober 2021 ('NCLT Order') on the basis of cerlain frall feolings recarded therein However,
during the course of the proceeding, the party has accepled the amoun! payable and has commiited lo repay the same only, once the
party commences development of the project, as the projac! has huge potential based on estimated fulure business resulls once the
projeci resumes. Further aggrieved by the NCLT Order, MIL has preferred lhe caplioned Appeal before Nalional Company Law
Appellate Tribunal, New Delhi ("NCLAT") challenging the NCLT Order and afler hearing the preliminary submission of the partles, the
NCLAT directed the parly nol to creale third parly interest In the project. Considering the legal opinion, contractual tenability, presenl
stalus of negoliation / discussion / arbitration  litigations, Management believes thal the realisable amount of non-current other financial
assels is higher than {he carrying value due to which these are considered as good and recoverable as al 31 March 2022,

Non-current investments as at 31 March 2022 Includes ¥ 4,240.31 lakhs representing amounl receivable from a joinl venture of the
Group, which Is in the business of real-estale development. Non-current financlal assels of such joint venture includes other receivables
aggregating ¥ 1,715.46 lakhs (the Group's share T 857,73 Jakhs) paid 1o City and Industrial Development Corporation (*CIOCO") on
account of additional lease premium paid under protest for extension of time in respect of development of a project due to various delays
in obtaining required approvals from the respective autharities and wrong inlerpretalion by authority on applicability of specific rule on the
project, though the same was not applicable lo the project which has been subsequenlly clarfied later by the Governmenl of
Maharashtra. Basis a legal opinion obtained on the matter, the Management strongly believes that such receivable is fully recaverable
and aceordingly, these amounts hava been consldered as good and recoverable,

The Graup has used the princlples of prudence in applying judgements, estimales and assumplions based on the current assessment
and do no! foresee any significant impact ef pandemic on the Group's financials for the year ended 31 March 2022. However, the
Management Is continuously moniaring the current COVID-19 developments and possible effects that may result from the current
pandemic on If's financial conditlons, liquidily, operalions and actively working lo minimise lhe impact of this unprecedented sitvation,

The Group's pimary business segment is reflected based on principal business activities carried on by the Group. As per ind AS 108,
the Group operales In one reponiable business segment L.e. construction and development of real estate projects.

Exceptional Item for the quarter and year ended 31 March 2021 represents balgnce wrillen off In :.-... de receivables amounting
[

{0 € 503.50 lakhs as considered no langer recoverable, g alt ¢
o »
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10 On 18 February 2022, the Holding Company through Iis wholly ownod step down subsidiary, Industele Property Private Limited

““‘,’“s‘e"’) has acquired 90% of the equlty stake in Rammit Corporate Solutlona Privale Limited (*Rammit") by conversion of 100
Optionally Converlible Debentures Into 1,000,000 equily shares of faca value of ¥ 10 each for which provlasional accounting In respact of
pun;hase price_a allocation has been done during the cument quartar, As a resull of such converslon, Rammit and Prija Trading Private
Umited ('Prija”), wholly owned subsidiary of Remmil have becomo step down subsidiaries of the Holding Company.

1

—

During the current quarter, the Holding Company has Issued 17,931 equily shares of face value of € 1 each at a premium of € 224 per
equity share and 308 equity shares of face value of € 1 each at a premium of ¥ 324 per equily share pursuant to exercise of Employea
Stock Option Schemes (ESOS) by the holders,

12 On 22 March 2022, the Board of Directors of Industele has passed a resolullan for withdrawal of Scheme of merger of Rammil and Prija

with Industele pursuant to the provisions of Section 230 to 232 of lhe Companles Act, 2013 which was earlier approved by the Board of
Directors.

Further on 29 March 2022, the Board of Directors of Rammit, has passed a resolution for approving acheme of merger of Prija with
Rammit in accordance wilh provislons of Section 233 of Ihe Companies Act, 2013 (‘the Schame"), The Scheme has been approved by
the relevant authority by an order dated 30 May 2022 which has been filad with Reglstrar of Companles on 30 May 2022. Consldering
that both Rammit and Prija are wholly owned subsldiary, there is no impact of the Scheme on the consolidated financial results.

13 Stadight Systems (1) LLP, a wholly owned subsldiary of (he Holding Company has been converted Into a privale campany limiled by
shares I.e, Starlighl Systerms (1) Private Limiled with effect from 29 April 2022 and it continues to be the wholly owned subsidiary of the
Holding Company. The Ceriificate of Incorporalion In the name of Starlight Systems (i) Private Limited was issued by the Regislrar of
Companies on 2 May 2022.

14 On 30 March 2022, a wholly owned subsidiary, Sunleck Infracon Private Limiled ("SIPL") has been Incorporated wherein the Holding
Company has subscribed 10,000 equity shares of SIPL at face value of ¥ 10 per share aggregating € 1 lakh on 23 May 2022 al par.

15 On 26 April 2022, a wholly owned subsidiary, Sunleck Realtors Privale Limiled ("SRPL") has been incorporated wherein the Holding
Company has subscribed 10,000 equity shares of SRPL at face value of ¥ 10 per share aggregaling ¥ 1 lakh at par.

16 Figures for the quariers ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited figures in respect.o( full
financial year and the published year-to-date figures upto the third quarter of the relevant financial year, which were subjected to fimited
review by the statutory auditor.

17 The figures for the previous periods have been regrouped/ rearranged wherever necessary fo conform fo the curent period's
classification in order to comply with the requirements of the amended schedule I lo the Companies Acl, 2013 effective 1 April 2021.

or and on behalf of Board of Dirgctors of Sunteck Realty Limited
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amal Khetan
Chairman and Managing Director
{DiN: 00017527)

Date; 30 May 2022
Place: Mumbai
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One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Sunteck Realty Limited
Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of
Sunteck Realty Limited (‘the Company’) for the year ended 31 March 2022, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(ipresents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information of the
Company for the year ended 31 March 2022,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Audifor’s Responsibilities
for the Audit of the Statement section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.
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Sunteck Realty Limited
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has in place an adequate internal
financial control with reference to financial statements and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlylng transactions and events in a manner that
achieves fair presentation.
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Sunteck Realty Limited
Independent Auditor’'s Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Emphasis of Matters
4. We draw attention to:

(i) Note 3 to the accompanying Statement, which describes the uncertainties relating to recoverability of
% 1,402.73 lakhs as at 31 March 2022, from a partnership firm (‘firm’), included in other non-current
financial assets, in which the Company was associated as a partner till 8 October 2020. On account of
certain disputes with the other partner of the firm, the Company had initiated arbitration proceedings
against the other partner which was decided in favour of the Company on 4 May 2018 but has been
challenged by the other partner before the Bombay High Court. Further, as described in the said note,
the financial statements of the firm are not available with the Company and therefore, the Company’s
share of profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the
management for preparation of the Statement, however the management is of the view that the impact
of such share of profit/(loss) would not be material to the accompanying Statement since there are no
operations in the partnership firm during the aforesaid period. Basis the favourable arbitration award and
the legal opinion obtained, the management believes that the aforesaid balances are fully recoverable
and hence, no provision for impairment is required to be recognised in respect of such balances as at
31 March 2022.

(i) Note 4 to the accompanying Statement, regarding the Company’s non-current investments as at
31 March 2022 include investments of ¥ 25,976.02 lakhs in Sunteck Lifestyle International Private Limited
(SLIPL), a subsidiary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO
Sunteck Limited (GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for
development of real-estate project in Dubai. Further, the Company’s other non-current financial assets
include receivables from SLL aggregating ¥ 775.09 lakhs. SLL has incurred losses and net-worth has
been partially eroded. Development of the project by GGICO has been delayed on account of certain
disputes with the other JV partner and SLL has initiated arbitration against the other partner which is
currently pending before London Court of International Arbitration (LCIA). Further, during the previous
year, the other JV partner has also initiated the arbitration proceedings before LCIA against the Company
and SLL, which has been admitted by LCIA. In the arbitration initiated by SLL, partial award has been
given by the Tribunal, LCIA, as further explained in the management note. Based on the legal opinion
and other factors as described in the aforesaid note, the management is of the view that the aforesaid
non-current investments and other non-current financial assets as at 31 March 2022 are fully recoverable
and the claims raised by the JV partner are not tenable.

Our opinion is not modified in respect of the above matters.
Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual financial statements and has been
approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Ind AS
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.
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Sunteck Realty Limited
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation
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10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

12. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year ended 31 March 2022 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us.

For! P
Cha
Firm 500013

Rak
Part
Men
UDIN:22109632AJYAZM2967

Place: Mumbai
Date: 30 May 2022
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A. STATEMENT OF §TANDALONE FINANGIAL RESULTS FOR THE QUARTER AND YEAR ENDED 34 MARCH 2022

v In lakhs axcopt narmings par shara data
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(b) Diluted EPS (in %)
*(Quarterly figures are not annualised)

See accompanying noles to the standalone financlal resulls

Quarior ondod Year ended
. 31 Mnrch 2022 31 Decomhor | 31 Morch 2021 | 31 March 2022 31 March
[Partiendars 2021 2021
{Rofor note 13)]  Unsudiied | {Refer note 13} Audited Audlted
incomo
{n) Revenue from operatlons 5,502.19 6,860.95 6,513.90 21,854.11 31.411.09
{b) Other Income (Reler nole 8) 611.59 14.45 427,12 1,239.60 2,508.08
Total Incomo 6,113.78 6,875.40 6,941.02 23,093.71 33,919.17
Exponsos .
{2) Cos! of construction and development 10,153.95 7,040,91 4,384,87 27,407.77 9,550.83
{(d Changes in inventories of work-in-progress and (8,267.26) (3,826.27) (821.74)]  (18,287.36) 9,205,84
finished properiies
(c) Employee benefils expense 302.35 538.68 510,30 2,021.32 1,772.08
(d) Finance costs 1,260.15 1,235.54 1,112.33 4,571.78 4,866.63
(e) Depreciation and amoriisallon expenss 107,75 91.44 B3.75 371.44 313.93
() Olher expenses 1,949,52 1,680,73 1,443.03 5,564.42 3,130.40
Total expenses 5,506.46 6,661.03 6,712.54 21,649.37 28,847.71
Profitbel  sxcoptlonal item and tax (1-2) 607.32 214,37 228,48 1,444.34 5,071.46
Exceplional ilem expense (Refer nole 7) - - 603.50 - 603.50
Profit/ (foss) belore tax (3-4) 607.32 214.37 (375.02) 1,444.34 4,467.96
Tax expense/{credit)
(a) Currenl tax 98.27 59,52 (115.55) 222.48 697.09
(b) Deferred tax (3.62) (27.34) 81.26 (67.89) (13.31)
94,65 3211 {34.29) 154.59 683.78
Profit/ (loss) for the perlod/ year (5-6) 512,67 182,19 (340.73) 1,289.75 3,784.18
Other comprehensive Incoms/{loss)
{a) ltems not {o be reclassified subsequently to profit or loss
-~ Galnv(loss) on fair value of defined benefil plans as per 4.81 (5.09) 4.21 (10.47) 3.97
acluadal valuation
- Gain/(loss) on fair value of equily instruments 99,18 0.07 12.22 99.37 12.34
- Income tax refating to above items (24.52) 1.48 (4.08) (20.08) (4.02)
(b) ltems to be reclassified subsequently 1o profil or loss - - - - -
Other comprehensive income/(loss) for the perlod! year, 79.47 (3.54) 12.35 68.82 12,29
net of tax
Total comprehensive Income/ (loss) for the perlod! year, 6592.14 178.65 (328.38) 1,358.57 3,796.47
net of tax (7 + 8)
Paid up equity share capital (Face value of X 1 each) 1,464.50 1,464.32 1,463,94 1,464.50 1,463.94
Other equity (excluding revaluation reserves) 192,724.87 192,761.91
Eamings per share (Face value of T 1 each)*
{(a) Baslc EPS (in ) 0.35 0.12 (0.23) 0.88 2.59
0.35 0.12 (0.23) 0.88 2.59




1. STANDALONE STATEMENT OF ASSETS ANO LIABILITIES

{€ In lakhs)
Asnt Asat
31 March 31 March
Particulors 2022 2021
Audited Audited
ASSETS
Non-curront asaots
Property, plant and equipment 3,478.51 2,33900
Caplis! work In progross . 02908
Investmenl property 2,626 92 1,731.97
Inlangble nssols 8.44 5.03
Intanglblo nssels under davelopment 60.25 28,00
Investments In subsidiarias and joinl venturos 149,277.06 169,059 09
Finonclal nssots
Investments 184.88 85.63
Other financisl aesals 2,208.10 2,187.05
Defered tax ossels (nol) 1,785.48 L7787
Income tax pssets (net) 601,10 384.04
Other non-current Bssets 164.30 -
Total non current assols 160,445.94 178,507.14
Curront assots
Inventorias 45,200.8% 28,076.03
Financlial assets
lnvestments - 3,151.55
1ables 10,875.40 9,588,593
Cash and cash equivalents 1,462,33 2,678.83
Other bank balances 194.29 J,256.85
Loans 36,906.50 15,017.53
Other financial assets 527145 4,799.59
Other current assels 22,882.55 17,792.31
Total current assets 122,093.47 84,373.22
TOTAL ASSETS 283,339.41 262,880.36
EQUITY AND LIABILITIES
Equlty
Equily share capital 1,464.50 1,463.94
Other equity 192,724.87 192.,751,91
Total equity 194,189.37 154,215.85
Uabllitles
Non-current llabllities
Financial fiabilities
Borrowings 15,191.02 27.463.91
Other finandal lisbilities 160.66 259.48
Provistons 83.73 66.22
Other non current liabliitles 28.19 31,03
Total non current Habllitles 15,463.60 27,820.64
Current llabllitles
Financtel flabilities
Borrowdngs 27,117.40 11,288.83
Trade payables
- Tolal outstanding dues of Micro Enlerprisas and Smail Enterprises 928,22 686.53
- Total outstanding dues of credilors other than Micro Enlerprises and Small Enlerprises 7,383.23 6,781.69
Other financia! liablilitles 1,012.62 706.21
Dlher current lisbililies 37,117.24 21,007.38
Provislons 127.73 12438
Curent tax liabifilies {net) . 248 85
Tolal current llabllitles 73,686.44 40,842.87
Total liabliitea 89,150.04 68,664,51
TOTAL EQUITY AND LIABILITIES 283,339.41 262,880.36

Ses accompanying notes 1o the slandalons financial resulls
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C. STANDALONE STATEMENT OF GASH FLOW

(¥ 1n lakha)
Particuins Yeoar ondad Yoar endad
31 March 2022 | 31 March 2021
Audited
CASH FLOW FROM OPERATING ACTIVITIES Audiod —]
Profit beforn tax 1,444 34
Adjustmonts for; e 1:467.86
Doprecialion and amorlisation expenses
Galn on falr valuation of Inveslma':ﬂs 37‘:44 313.93
Loss on redempllon of Investmerits (net) 80.87 (13.49)
Share-based payments/(reversal) to employees 0.35 (21-
Dlvidend (ncome (52.60) { 456.((:]18;
Interes| Income {1,178.36) (1:038:59)
Finance costs 4,571.78 4.866.83
Share of (profity 1oss from LLPs / partnership firms (167.20) 5141
Sundry balances written off / (written back) (net) 259.02 70,18
Exceplional llem expenses - 603'50
Provision for expecled credlt loss - 58:50
Unreallsed foreign exchange (galn) / loss (23.34) 32.94
Provision for corporate social responsibility 204:34 159.47
Operating profit before working capltal changes 5,510.64 8,095.44 |
AdJustments for: '
(Increase)/ decrease In inventories (Refer note 3) (18,053.40) 9,303.82
(Increase) in trade recelvables (1:291_54) {2,368.27)
(Increase) In loans, other financlal assets, other non-current and current assets (3,435.83) {5,111.69)
Increase / (decrease) in trade payables 695.15 (1,710.00)
Increase in other financial liabilitles, provisions and other curent and non-current liabilities 16,084.37 8,813.66
C?sh flows (used In)/ generated from operations (490.91) 17,022.96
Direct taxes paid {net) (688.39) (957.71)
Net cash flow (used in)/ generated from operating activitles - [A} (1.479.30) 16.065.25 |
CASH FLOW FROM IKNVESTING ACTIVITIES
Purchase of property, plant and equipment, Investment property and Intangible assets (Refer {593.08) (1.186.15)
notes 2 and 3)
Proceed from sale of property, plant and equipment - 24.28
Invesiment in subsidiaries (180.13) (667.33)
Withdrawal of capilal from LLPs {net) 10,824.66 6,009.92
Receipts on redemption of debentures (investments) 12,274.50 -
Dividend received 52.60 1,456.00
Interest recelved 903.82 1,043.49
Loans (given to)/ repayment from subsidlaries and joint ventures (net) (24,076.22) 4,233.79
Movement in other bank balances 3.062.46 90.27
Net cash flow generated from investing activities - [B] | 2268611  11.004.27 |
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares (including securilies premium) 128.89 50.88
Proceeds from long term borrowings (net of processing fees) 8,226.55 8,742.00
Repayment of long lerm borrowings : (1,411.80) (21,424.48)
Repayments of current borrowings (net) - (3,918.30)
Dividends paid (1,464.95) (1,461.29)
Finance cost pald {4,248.41) (4,999.68)
Net cash flow generated from/ (used In) financing activities - [C] _1,230,18 (M
Net increase In cash and cash equivalents - [A+B+C] 2,319.49 4,058.65
Cash and cash equivalents at the beginning of the year {1,450.06) (5,508.34)
Effect of exchange rate fluctuation on cash and cash equivalents 0.46 (0.37)
Cash and cash equivalents at the end of the year 869.89 {1,450.06
Component of cash and cash equivalents
Cash on hand 14.05 9.94
Balances with banks :
in current accounts 1,448.28 2,688.89
Less: Bank overdrafils (592,44) (4,128.89)
869.89 {1,450.06

Notes:
1. The standalone cash flow statement has been prepared under the

AS) 7 - Statemenl of Cash Flows.
2. Including capital work in progress, capltal advance,

Y

N ]

payable for capilal goods and Intangible assels un
3, Significant non cash movement during ledes transfer of property from Inventories to nve
o

"Indirect method" as set aut in Indian Accaunting Standard (ind

amounling lo

% 930,58 lakhs (31 March 2021: Nil).
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The standatone funncinl esills of Suntoek Roafty Lmdied [SRE' o ‘o Corapany) have heen praparsd 1 acentdanen wilh ha cacagmiian and

ftemirntnen) princlpine of applicibin Indinh Acepuniing Sthntams (I ASY) nolifind wnder the Companias (mdian Accounling Standards) Rutas. 7914
(nx mnonded), ns pronciibed under Seclion 139 of the Companing Ael 2013 (the 'Act). Tha slaadalana financial el wors raviovind and
roremmenind by a Al Ootnmilion atitd woro tharoaliae approved by the Donrd of Directars nt fhelr raspachve meelings held on 30 May 2022

The Do of Dlrectots ol s tobling hold on 30 May 2022 has recommandad final dividend g 150% nf 7 1 50 par equily share af €4 aach fully paig
A, o fhe ehnioholdats for thi finnncinl yonr opded 81 March 2022 The dividond shalt bo suhjact o apprava) of tho sharoholdars at the ansuing Annya)
Qenprt Mppling ,

Other non-curront inancind pssets ns nl 31 March 2022 Includo T 4,402 73 takhs, ropresonting amaimi recaivable from @ parfnership fim { F"pﬂ In vihich
the Conspnny was asseclnled as o prrinos Ul 6 October 2020, which I8 presenlly under dispute with respecl to allaged fllegnl $alé of the lim's aasgis by
the olhet paitner The Company hod recelvnd arbliration awnrd dalod 4 May 2018 In Its favour In respect of Ihis matter which has bean further chatlanged
by the oiher prsiner In Bombny High Cowrl, which has noflher been admilied as ya nor any stay granted agninst tho award, Basls the stalus of {he eagp,
tavownbin arblielian eward ond legnl oplnton, Managoment Is confidont of tacavaring tha aforesald duas and therefore, no PYOV‘T“’“ has been
constdored necossary nl this stage Fuither, constdering the dispute, the Company has nol accounted for its share of profits or losses for he perlod from
2015 1l & October 2020, s the finnncint staloments from the partnership fitm are not available. Since there were no oparations In the parinarship frm
singe 2015, Mannpement dots nol expect the Impact of such share of profits or losses, not accounted. to be malerial.

Non-cument invesiments as ot 31 March 2022 Inchide T 25,97G6.02 lakhs representing invesiment in its wholly owned subsidlary, Sunleck Lifestylg
Internalionnl Private Limlied (SLIPL), which had furlher acquired 50% share In Joint venture company, GGICO Sunteck Limited {GGICQ). through ts
wholly owned subsidlary, Sunteck Lifestyle Limited (SLL), for development of real-estate project in Dubal. Further, the Company's plher non-curent
finnncln! assels Include recelvable from SLL nmounting to ¥ 775.09 lakhs. SLL has incurred losses during initial years and net-worth has been partiafly
erndod. Development of the project undertaken by GGICO has been detayed on account of cartaln disputes with the other joint venlure parner sLL has'
obtalned fovourable ordos from the court of Dubal Intamational Finance Centre against the claim made by other joint venture parlner for lermination o

Jolnt venture. Furiher, SLL has Inltlated arbliration before London Court of International Arbitration (LCIA) against the olher partner, alleging that ther
pariner has nol obtalned necessary rogulstory and stalulory approvals for commencing the construclion aclivily as specified in the Joint Venlure
Agreement {JVA), Quring the previous year, the other JV partner has also Initiated arbitralion before LCIA against SLL and the Company alleging non-
compliance of cerlaln conditions of the JVA and seeking termination of the joint venture. During the cument year, partial award has been given by LCIA (in
arbliration initiated by SLL) confirming thal SLL was not in breach of any jolnt venture condition, the termination of the joint venture is hetd to be Invalid
and also awarded reimbursemen of ceraln payments made by SLL. Basis legal opinion, the management Is of the view Ihal such claims are not tenable
apainst ihe Company and SLL, Further, based on estimated future business resulis once the project resumes and considering the contractual tenabilily,
present status of negoliation / discussion / arbliration / litigations, Management believes 1hal the realisable amount of investment in subsidiaries is higher
than the camying value of the non-curren! Invesiments and other non-current financial assels due o which these are considered as good and recoverable
as a! 31 March 2022,

The Company has used the principles of prudence In applying judgements, estimates and assumptions based on the current assessment and do not
foresee any sipnificant impact of pandsmic on the Company’s financials for the year ended 31 March 2022, However, the Management Is continuously

monitoring the cument COVID-19 developments and possible effects that may result from the curment pandemic on il's financial conditions, liquidity,

operalions and aclively working to minimlse the impact of this unprecedenled situalion.

The Company's primary business segment Is reflected based on princlpal business aclivities camled on by lhe Company, As per Ind AS 108, the

Company operates In one reportable business segment i.e. construction and development of real estate projects.

Exceplional item for the quarier and year ended 31 March 2021 represents balance wrilten off In respect of lrade receivablas amounting to ¥ 603.50

lakhs as considered no longer recoverable,

During the year ended 31 March 2021, the Company had received dividend Income from one of its subsidiary company aggregating 2 1,456.00 lakhs
Included in 'Other Income' In the financlals resulls.

During the curren! quarter, the Company has Issued 17,931 equily shares of face value of ¥ 1 each at a premlum of 2 224 per equity share and 308
equity shares of face value of ¥ 1 each at a premlum of ¥ 324 per equily share pursuant to exercise of Employee Stock Option Schemes (ESOS) by the

holders.
On 30 March 2022, a wholly owned subsidiary, Sunteck Infracon Privale Limited {“SIPL") was Incorporaled whereln the Company has subscribed 10,000

equity shares of SIPL at face value of ¥ 10 per share aggregaling T 1 lakh on 23 May 2022 at par,

On 26 April 2022, a wholly owned subsldiary, Sunteck Reallors Private Limited ("SRPL") has been Incorporated whereln the Company has subscribed
10,000 equity shares of SRPL at face value of ¥ 10 per share aggregating 1 {akh at par.

On 18 February 2022, the Company through Its wholly owned step down subsidiary, Indusiela Property Private Limiled has acquired 99% of the equity
stake in Rammit Corporate Solutions Private Limited (RCSPL) by converslan of 100 Oplionally Convenible Debentures Into 1,000,000 equity shares of
face value of T 10 each. As a result of such conversion, RGSPL and Prifa Trading Private Limited, wholly owned subsidlary of RCSPL have become slep

down subsidiaries of the Company.
Figures for the quarlers ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited figures In respect of full financlal year
and the published year-to-dale figures upto the third quarter of the relevant financial year, which were subjected to IImited review by the slalutory auditor.

The figures for the previous perlods have bean regrouped! reamanged wherever necessary to conform (o the cument period's classlfication in order to
comply with the requirements of the amended schedule 11l to the Companies Act, 2013 effective 1 April 2021,

For and on bohalf of Board of Directors of Sunteck Realty Limited

Boan@lit

Kamal Khetan
Chelmman and Managing Dlrector
(DIN: 00017527)

Dale: 30 May 2022
Place: Mumbali
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