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Dear Sir/ Modum, 

Suntec 

Onl<!: J0'h Mny. 2022 

mm , ,111111t.><1 
Phirm.c .lccJcchhoy Tower, 
Dnlal Street, 
M11111hnl - 1100 00 I 
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This is 10 inform you thnl the Bonni of Directors 111 their meeting held todoy i.e. Mny 30, 
2022 approved: 

I. Auditcu St1111dulo11c nnd Consolidntc<l Finn11clul Results for tlrn qunrh.:r nnd ycor 
l'ndcd Morch 3 I , 2022, 

Pursuant to Regulation 33 or SEBI (Listing Obligations 1111<.J Dlsclo~urc 
Hcquircmcnts) Regulations 2015, we enclose herewith the copy of' Au<litcd 
Financiul Results (Stundnlonc nnd Consolidutcd) f'or the quartl.!r und year e1Kk<l 
March 31, 2022 ulong with Auditor's Rcporl lhcrco11. 

We hereby declare that Mis. Walker Clw11diok & C.:o. I.LP, Chnrtcrcd Accountunts 
(Firm Rcgistrntion No. 00 I 076N/NS000 13), Stututory Auditors of' the Company 
hove issm:d Audit Reports with unmodified (i.e. unqualificd) opinion on the 
Stundalonc nnd Consolid11tctl A111111nl Audited Finunciul Stntcments for thl.! ycnr 
cndcJ March 31, 2022. 

2. Recommended a final dividend @ 150% of' Rs. J .50/- per equity share of the face 
value or He. I cnch to thc shnrcl1oldcrs l'or tho linunciul ycur ended 31st March, 
2022. The dividend shall be subject lo the upprovul of' the shareholders nt the 
ensuing Annual Gcncrnl Meeting. 

3. Approved c1111bling Resolution for rnising of funds i11 one or mon.: trunchcs either 
by wuy or QI!', FPO, ADI{, (JDR, rights i!-.suc, debt issue, preferential i'i'iUC, FCCII 
etc, or ,my olhcr 1m:thod f'or 1111 uggrcgutc 1101 i.:xcccding Rs. 2,250 Crore (l{upccs 
Two 'J'housund Two I lundn.:d Filly Crnrc Only) in the following 11u111ncr: 

!ith r1oor, Cuntec;j,; C•nlr•, 37·40 Outihnh 110.d, \11111 Parl• (Eatl), Muml)al ◄00 0117. T•I : ♦ 11112 ◄;>017110() FIi.ii . •11122 ◄2,1177000 Wte>tfl• ,,,_ ~luflll4 ~ 
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Sunteck Realty Ltd. Sunteck~ 

n. Non-Convertible Debt of not more than Rs. 1500 Crores (Rupees One 
1'housond Five Hundred Crorcs only) by way of private placement in one or 
mmc tranches; 

b. Dy way of equity shares and /or any other securities convertible into equity 
shares of not more than Rs. 750 Crorcs/- (Rupees Seven Hundred Fifty 
Crorc only) in one or more tranches, subject to the approval of members; 

The aforesaid is only an enabling resolution, hence no specific issue details can be 
mentioned. 

4. Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial 
Auditor of the Company for the financial year 2022-23. 

Brief Profile: Veeraraghavan N. (ACS. 6911 ), is an Associate member of the 
Institute of Company Secretaries of India and also holds Bachelor degree in 
Science and Law. He is in practise in the field of Company Law matters for the last 
twenty years. He has adequate exposure in attending to other matters in the field of 
FEMA, Company Law Board, appearance before Regional Director, etc. 

5. Appointed Mis. Kejriwal & Associates, Cost Accountants as Cost Auditor of the 
Company for financial year 2022-23 

Brief Profile: A proprietorship firm, promoted by Fellow Member of the Institute 
of Cost Accountants of India (ICAI) (since 1995) and currently practicing in the 
field of Indirect Taxation and Costing. It is based in Mumbai & caters to clients all 
over India. The proprietor has more than 20 years of post-qualification experience 
in GST, Excise, Service Tax, Customs, Foreign Trade Policy Matters and Cost 
Audit. 

The meeting of the Board of Directors commenced at 1.30 p.m. and concluded at 
11,00 p.m. 

This is for your information and records. 

Thanking You, 
For Suntcck Realty Limited 

~ 

Company 
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Walker Chandiok & Co LLP 

11th Floor, Tower 11 , 
One International Center, 
S B Marg, Prabhadevi 0N), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of 
Sunteck Realty Limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') and its joint ventures for the year ended 31 March 2022, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements/ financial results/ 
financial information of the subsidiaries and joint ventures, as referred to in paragraph 13 below, the 
Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
prescribed under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial information of the 
Group and its joint ventures, for the year ended 31 March 2022. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group and its joint ventures, in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') 
together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the aud it evidence obtained by 
us together with the audit evidence obtained by the other auditors in terms of their reports referred to in 
paragraph 13 of the Other Matters section below is sufficient and appropriate to provide a basis for our 
opin ion. 

Emphasis of Matters 

4. We draw attention to : 

(i) Note 3 to the accompanying Statement which describes the uncertainties relating to recoverability of 
{ 1,402.73 lakhs as at 31 March 2022, from a partnership firm ('firm'), included in the other non-current 
financial assets, in which the Holding Company was associated as a partner till 6 October 2020. On 
account of certain disputes with the other partner of the firm , the Holding Company had initiated 
arbitration proceedings against the other partner which was decided in favour of the Holding Company 
on 4 May 201 8, but has been challenged by the other partner before the Bombay High Court. Further, 
as described in the said note, the financial statements of the firm are not available with the Holding 
Company and therefore, the Holding Company's share of profiU(loss) for the period from 2015 till 
6 October 2020 has not been accounted by the management for preparation of the Statement, however 
the management is of the view that the impact of such share of profiU(loss) would not be material to the 
accompanying Statement since there are no operations in the partnership firm during the aforesaid 
period. Basis the favourable arbitration award and the legal opinion obtained , the management believes 
that the aforesaid balances are fully recoverable and hence, no provision for impairment is required to 
be recognised in respect of such balances as at 31 March 2022. 

(ii) Note 4 to the accompanying Statement regarding the Group's non-current investments and non-current 
loans amounting to { 13,911 .37 lakhs and { 3,989.77 lakhs respectively , as at 31 March 2022 
recoverable from GGICO Sunteck Limited (GGICO) , a joint venture (JV) company. The Holding 
Company has acquired 50% share in GGICO, through its wholly owned step-down subsidiary, 
Sunteck Lifestyle Limited (SLL), for development of real-estate project in Dubai , the execution of which 
has been delayed. Development of the project by GGICO has been delayed on account of certain 
disputes with the other JV partner and SLL has initiated arbitration against the other partner which is 
currently pending before London Court of International Arbitration (LCIA) . Further, during the previous 
year, the other JV partner has also initiated the arbitration proceedings before LCIA against the Holding 
Company and SLL, which has been admitted by LCIA. In the arbitration initiated by SLL, partial award 
has been given by the Tribunal, LCIA, as further explained in the management note. Further, as 
described in the said note, the Holding Company has accounted for its share of profits / (losses) in 
GGICO based on the unaudited financial statements available with the management. The management 
believes that the profit accounted from such JV is not expected to be material. Based on the legal 
opinion and other factors as described in the aforesaid note, the management is of the view that the 
aforesaid non-current investments and other non-current loans as at 31 March 2022 are fully 
recoverable and the claims raised by the joint venture partner are not tenable. 

Chartered Accountants 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(iii) Note 5 to the accompanying Statement, which describes uncertainties regarding the recoverability of a 
security deposit amounting to { 2,500 lakhs, included in the Group's non-current other financial assets 
outstanding as at 31 March 2022, which was given to a party under a memorandum of understanding 
('MOU') entered by one of its subsidiary companies, Magnate Industries LLP ('MIL'), for joint 
development of a real-estate project, subject to certain terms and conditions to be complied with. As 
the terms and conditions could not be fulfilled , the security deposit became due for refund and 
receivable from the party. The other party has incurred losses and its net-worth is fully eroded as on 
date. MIL has filed a petition before the National Company Law Tribunal, which was dismissed on 
certain grounds against which an appeal has been filed before the National Company Law Appellate 
Tribunal that is pending as on date. Based on the legal opinion obtained and other factors as stated in 
the aforesaid note, the management is of the view that the aforesaid non-current other financial asset 
is fully recoverable as at 31 March 2022. 

(iv) Note 6 to the accompanying Statement which describes that the Group has non-current investment in 
Piramal Sunteck Realty Private Limited ('PSRPL'), a joint venture of the Group, amounting to 
{ 4,240.31 lakhs. The joint venture's non-current financial assets as at 31 March 2022 includes 
{ 1,715.46 lakhs (the Group's share { 857. 73 lakhs) pertaining to additional lease premium paid by 
PSRPL to the City and Industrial Development Corporation ('CIDCO') on account of delay in completion 
of a project beyond the control of PSRPL as explained in the said note . Basis a legal opinion obtained 
on the matter, the management believes that the aforesaid balance is fully recoverable and hence, no 
provision for impairment is required to be recognised in respect of such balances as at 31 March 2022. 

Our opinion is not modified in respect of the above matters . 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group including its joint ventures in accordance 
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations . The Holding Company's Board of Directors is also responsible for 
ensuring accuracy of records including financial information considered necessary for the preparation of the 
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of 
the companies included in the Group and its joint ventures, covered under the Act, are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding 
of the assets of the Group and its joint ventures, and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls , that were operating effectively , for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results, that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. These financial results have been 
used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid . 

Chartered Accountants 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

6. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its joint ventures, are responsible for assessing the ability of the Group and of its joint ventures, to continue 
as a going concern, disclosing, as applicable, matters re lated to going concern and using the going concern 
basis of accounting , unless the respective Board of Directors/ management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

7. The respective Board of Directors of the companies included in the Group and of its joint ventures, are 
responsible for overseeing the financial reporting process of the companies included in the Group and of its 
joint ventures . 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion . Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually , or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks , and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion , forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls 
system with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained , whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its joint ventures , to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion . Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events cir conditions may cause the Group and joint ventures to cease 
to continue as a going concern . 

Chartered Accountants 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/ 
financial statements of the entities within the Group and its joint ventures, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Statement, of which we are the independent auditors. For 
the other entities included in the Statement, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion. 

10. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding , among other matters, the 
planned scope and timing of the audit and significant audit find ings, including any significant deficiencies in 
internal control that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

12. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations , to the extent 
applicable. 

Other Matters 

13. We did not audit the annual financial statements/financial information/financial results of twenty two (22) 
subsidiaries included in the Statement, whose financial statements/financial information/financial results 
(before eliminating intra-group balances and transactions) reflects total assets of z 300,784.24 lakhs as at 
31 March 2022, total revenues of z 9,572.71 lakhs, total net profit after tax of z 3,107.99 lakhs, total 
comprehensive income ofz 13,100.86 lakhs (z 3,698.86 lakhs after eliminating inter company transactions) , 
and cash inflows (net) of z 352.80 lakhs for the year ended on that date, as considered in the Statement. 
The Statement also includes the Group's share of net loss after tax of z 0.09 lakhs and total comprehensive 
loss of z 0.09 lakhs for the year ended 31 March 2022, in respect of two (2) joint ventures, whose annual 
financial statements/ financial information have not been audited by us. These annual financial statements/ 
financial information/ financial results have been audited by other auditors whose audit reports have been 
furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint ventures is based solely on the audit reports of such other 
auditors and the procedures performed by us s.st ted in paragraph 12 above. 
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Sunteck Realty Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Further, of these subsidiaries and joint ventures, three (3) subsidiaries are located outside India, whose 
annual financial statements/ financial information/ financial results have been prepared in accordance with 
accounting principles generally accepted in their respective countries, and which have been audited by other 
auditors under International Standards on Auditing applicable in their respective countries . The Holding 
Company's management has converted the financial statements / financial information/ financial results of 
such subsidiaries from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. We have audited these conversion adjustments made by the Holding 
Company's management. Our opinion, in so far as it relates to the balances and affairs of these subsidiaries, 
is based on the audit report of other auditors and the conversion adjustments prepared by the management 
of the Holding Company and audited by us . 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and 
the reports of the other auditors. 

14. The Statement also includes the Group's share of net profit after tax of Nil and total comprehensive income 
of Nil for the year ended 31 March 2022, as considered in the consolidated financial statements, in respect 
of one (1) joint venture, based on its annual financial information, which have not been reviewed/audited by 
its auditors. These financial statements/information have been furnished to us by the Holding Company's 
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of 
aforesaid joint venture, is based solely on such unreviewed /unaudited financial information. In our opinion, 
and according to the information and explanations given to us by the management, these financial 
information are not material to the Group. 

Our opinion is not modified in respect of these matter with respect to our reliance on the financial information 
certified by the Board of Directors of the Holding Company. 

15. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the 
balancing figures between the audited consolidated figures in respect of the full financial year ended 
31 March 2022 and the published unaudited year-to-date consolidated figures up to the third quarter of the 
current financial year, which were subjected to a limited review by us. 

For Walker Cha 
Chart 
Firm 6N/N500013 

UDIN :22109632AJYBAS2060 

Place: Mumbai 
Date: 30 May 2022 
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Annexure 1 

List of entities included in the Statement 

Subsidiary Companies 
Skvstar Buildcon Private Limited Starliqht Systems Private Limited 
Starliqht Systems (I) LLP Sahrish Constructions Private Limited 
Satquru Corporate Services Private Limited Starteck Lifestyle Private Limited 
Satquru lnfocorp Services Private Limited Advaith lnfraprojects Private Limited 
Sunteck Property Holdinqs Private Limited Sunteck Real Estates Private Limited 
Sunteck Realty Holdings Private Limited Sunteck lnfraprojects Private Limited 
Clarissa Facility Manaqement LLP Mithra Buildcon LLP 
Sunteck Lifestyle Limited (UAE) Maqnate Industries LLP 
Sunteck Lifestyle International Private Limited Sunteck Lifestyle Management DMCC 
(Mauritius) 
Shivay Brokers Private Limited (w.e.f. 19 November Sunteck Lifespace Private Limited (w.e.f. 2 
2020) November 2021) 
lndustele Property Private Limited (w.e.f. 1 Rammit Corporate Solutions Private Limited (w.e.f. 
November 2021) 18 February 2022) 
Prija Trading Private Limited (w.e.f. 18 February Sunteck lnfracon Private Limited (w.e.f. 30 March 
2022) 2022) 

Joint Ventures 
Piramal Sunteck Realty Private Limited Uniworth Realty LLP 
Nariman Infrastructure LLP GGICO Sunteck Limited (UAE) 
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SUNTECK REALTY LIMITED 
Regd, Office: 5th Floor, Sunleck Centre, 37. 40 Subhash Rond, VIie Parle (East), Mumbai 400057 CIN:L32100MH1981PLC025346 

webslle:www,suntecklndla,com, Email :cosec@suntecklndla.com 

A.. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO VEAR ENDED 31 MARCH 2022 
(' In fakhs exceot eamlnr, ner share data 

Quarter ended Year ended Year ended 

Sr, l'artlculare 31 March 31 December 31 March 31 March 31 March 

No. 2022 2021 2021 2022 2021 

(Refer note 16) Unaudited (Refer note 16) Audited Audited 

1 Income 
(a) Revenue from operations 15,599.39 12,811.44 19,173.42 51 ,307.56 61 ,405.93 

(b) Olher Income 824 .21 333.18 293.66 2,094.72 1,676.74 

Total Income 16,423.60 13,144.62 19,467.08 53,402.28 63,082.67 

2 Expense, 
(a) Cost of construcllon and development 22,835.64 22,855.72 13,914.13 86,184.86 23,237.70 

(b) Changes In Inventories of work-in-progress and (12,421 .62) (17,353.94) (2,523.19) (60,455.02) 13,268.52 

finished properties 
(c) Employee benefits expense 1,275.74 1,382.94 1,041.48 5,275.99 3,820.31 

(d) Finance costs 2,229.82 1,959.67 1,753.79 7,761.00 8,463.60 

(e) Depreciation and amoitlsatlon expense 248.98 185.98 143.60 728.68 520.35 

(f) Other expenses 3,572.64 . 2,452.45 3,147.60 10,768.96 7,366.43 

Total expenses 17,741.20 11,482.82 17,477.41 50,264.47 56,676.91 

3 Profit/(loss) before tax and share of profit /(loss) of Joint (1,317.60) 1,661.80 1,989.67 3,137.81 6,405.76 

ventures (1-2) 
4 Share of profit /(loss) of joint ventures (net) 544.73 (130.87) 51.40 116.69 34.26 

5 Proflt/(loss) before exceptional Item and tax (3+4) (772.87) 1,530.93 2,041.07 3,254.50 6,440.02 

6 Exceptional Item expense (Refer note 9) - - 603.50 - 603.50 

7 Proflt/(loss) before tax (5-6) (772.87) 1,530,93 . 1,437.57 3,254.50 5,836.52 

8 Tax expense/(credlt) 
(a) Current income tax (514.84) 234.18 (120.63) 285.82 1,026.89 

(b) Deferred income tax 173.32 185.54 517.31 460.35 615.56 
' . 1341.52' 419.72 396.68 746.17 1 642.45 

9 Proflt/(loss) for the period/ year (7-8) (431.35) 1,111.21 1,040.89 2,508.33 .4,194.07 

10 Other comprehensive lncome/(loss) 
(a) Items not to be reclassified subsequenUy to profit or loss 

- Gain/Qoss) on fair value of defined benefit plans as (4.27) (9.73) 4.33 (33.46) 16.13 

per actuarial valuation_ 
- Galn/(loss) on fair value of equity instruments 99.09 (0.11) 10.20 99.50 10.94 

- Income tax relating to above items (22.11) 2.85 (3.57) (13.65) (7.53) 

(b) Items to be reclassified subsequenUy to profit or loss 
- Translation exchange gain/ (loss) relaUng to foreign 298.84 56.~8 24.10 594.61 (478.97) 

operations 
Other comprehensive lncome/(loss) for the period/ 371.55 49,39 35.06 647.00 (459.43) 

year, net of tax 

11 Total comprehensive lncome/(loss) for the period/ year, (59.80) 1,160.60 1,075.95 3,155.33 3,734.64 

net of tax (9 + 10) 

Net proflU(loss) aHrlbutable to 
owner's of the parent (431 .35) 1,111.21 1,040.89 2,508.33 4,194.07 

Non• controlling Interest - - - - -
Other comprehensive lncome/(loss) for the period/ year 
attributable to 

owner's oflhe parent 371 .55 49.39 35.06 647.00 (459 43) 

Non• controlling Interest - - - -
Total comprehensive lncome/(loss) for the porlod/ year 
attributable lo · 

owner's of the parent (59.80) 1,160.60 1,075.95 3,155.33 3,734.64 

Non- controlllng Interest - - - - -
12 Paid up eqully i.hare capllal (Face value or , 1 each) 1,404.50 1,404.32 1,403.94 1,404.50 t.-403.94 

13 Other equity (excluding revaluation reserves) 277,635.88 275,621 .15 

14 Earnings/ (loss) per share (Face value or, 1 each)' 

(a) Basic EPS (In ,, (0.31) 0.79 0.74 1.79 2.98 

(b) Diluted EPS On 'l (0.31) 0.79 0.74 1.79 2.98 

• (Quarterly figures are not annualised) 

Seo accompanying notes to tho consolldatod nnanclal results - • /4 ~ 
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B, CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
If In lakhsl 

Asal As at 
Particulars 31 March 31 March 

2022 2021 

Audited Audited 
ASSETS 
Non-current assets 

3,341 .92 Property, plant and equipment 4,736.59 
Capital work In progress 674.35 929.08 
Investment properties 7,503.03 1,942.62 
Goodwill on consolidation . . 
Intangible assets 9.93 7.60 
Intangible assets under development 60.25 26.00 
Investments In Joint venture accounted using equity method 23,294.51 22,587.62 
Financial assets 

67.46 Investments 166.97 
Loans 3,989.77 3,869.54 
Other financial assets 4,799.86 4,147.09 

Deferred lax assets (net) 2,871.80 3,314.38 
Income lax assets (net) 2,171.45 1,236.29 
Olher non-current assets 154.30 60.52 
Total non current assets 50,432.83 41,532.12 

Current assets 
Inventories 404,169.43 261,446.04 
Financial assets ' Investments . 3,151.56 

Trade receivables 27,052.30 33,360.92 
Cash and cash equlvalenis 6,453.85 5,159.61 
Olher bank balances 3,229.36 4,745.54 Loans 7,321.36 4,047.68 Other financial assets 10,937.61 13,694.30 Other current assets 40,270.26 37,642.27 Total current assets 

499,454.19 363,267.92 TOTAL ASSETS 549 687.02 404,600.04 

EQUITY AND LIABILITIES 
Equity 
Equily share capital 

1,404.50 1,403.94 Other equity 
277,635.88 275,821.15 Total equity 
279 040.38 277,225.09 

Llabllltles 
Nein-current llabllltles 
Financial liabllilies 

Borrowings 
43.982.33 55.196 54 Other financial liabilities 1,431 .04 338.67 Provisions 

190.57 128.95 Deferred iax liabilities (net) 
65.43 34.01 Other non current liabilities 
26.20 31 .03 Total non current llabllllles 45,697.57 55,729.40 

Current llabllllles 
Financial liabilities 

Borrowings 
34,711 .96 13,593.41 Trade payables 

• Total oulstanding dues of Micro Enlerprlses and Small Enterprises 1,809.80 1,233.25 • Total outstanding dues of creditors other than Micro Enterprises and Small Enterprise 17,545.02 17,039.26 Other financial llabllltles 
1,420.59 1,038.21 Other current liabilities 

169,354.36 38,378.83 Provisions 
266.16 224.57 Current tax liabllilles (nel) 
41.16 338.02 Total current llabllltles 

225,149.07 71,845.55 TOTAL EQUITY AND LIABILITIES 
549,687.02 404,800.04 

-See accom_panying notes to the consolidated financial results . IL #,:;°p;J/ • '"'--
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C, CONSOLIDATED STATEMENT OF CASH FLOW 

Particulars 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tal( 
Adjustmentil for 
Depreclallon and emortlsetion expenses 
Gain on fair valuation of lnvestmenls 
Loss on redemption of debenlures 
Share-based (reversal) lo employees 
Interest Income 
Finance cosls 
Sundry balances (\Willen back) / wrftlen orr (net) 
Exceptional Item expense 
Property, plant and equipment wrlllen off 
Provision for expected credit toss 
Share of profit of joint ventures 
Provision for corporate social responsibility 
Operating profit before working capita I changes 
Adjustments for. 
(Increase)/ decrease In inventories (Refer note 3) 

Decrease In trade receivables 
(Increase) in loans, other financial assets, other non-current and current assets 
Increase I (decrease) in trade payables 

Increase in other financial liabilities, provisions and other current and non-current llabilltles 
Cash flows (used In)/ generated from operations 
Direct laxes paid (nel) 

Net cash flow (used In)/ generated from operating activities - [A) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property. plant and equipment, Investment properties and Intangible assets (Refer 
notes 2 and 3) 
Proceeds from sale· of property, plant and equipment 
(Infusion)/ withdrawal of capital In joint ventures (net) 
Receipts on redemption of debentures 
Interest received 
Loans {given to)/ repayment of joint ventures (net) 
Movement In other bank balances 
Net cash flow generated from Investing actlvltles - [BJ 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of equity shares (Including securities premium) 
Proceeds from long-term borrowings (net of processing fees) 
Repayment or long-term borrowings 
Repayments of current borrowings (net) 
Dividends paid 
Finance cost paid 
Net cash flow generated from/ (used In) financing activities • [CJ 

Net Increase In cash and cash equivalents - [A+B+CJ 
Cash and cash equivalents at the beginning or the year 
Effect or exchange rate fluctuation on cash and cash equivalents 
Cash and cash equlvalents at the end of the year 

Component of cash and cash equivalents 
Cash on hand 
Balances with banks : 
in current accounts 
In term deposlls v.1th original maturlly of less than three months 
Less:Bank overdrafts 

Yeitrondod 

31 March 2022 

Audited 

3,254.50 

728.68 

(0.09) 

80.87 

(55.32) 

(2,082.23) 

7,761 .00 

(72.15) 

(116.69) 

304.17 

9,802.74 

(148,402.82) 

6,313.71 

(3,175.71) 

1,029.48 

132,857.32 

(1,575.28) 

(1,517.64) 

(3,093.12) 

(1,826.78) 

(590.20) 

3,070.69 

1,643.97 

(680.98) 

1,516.18 

3,332,88 

128.89 

30,585.00 

(17,270.40) 

(1,419.95) 

(7,433.80) 

4,589.74 

4,829.50 
1,030.72 

1.19 

5,861.41 

334.28 

4,640.20 

1,479.37 

(592.44) 

6,861.41 

(f In lakhs) 
Year ended 

31 March 2021 

Audited 

5,836.52 

520.35 

(13.49) 

(19.46) 
(1,663.25) 

8,463.60 

31 .83 

603.50 

2.76 

210.50 

(34.26) 

4-46.32 

14,384.92 

12,934.25 

3,115.56 

(12,835.15) 

(3,386.21) 

13,164.09 

27,397.46 

(2,314.45) 

25,083.01 

(1 ,645.98) 

21.52 

1,390.56 

1,562.83 

119.23 

3,553.00 

5,001.16 

50.87 

21,742.00 

(37,543.33) 

(3,933.30) 

{1,416.29) 

(8,602.54) 

(29, 702,59) 

381.58 
649.92 

(0.78) 

1,030.72 

324.93 

3,561 .00 

1,273.68 

(4,128.89) 

1,030.72 

Notes: ... -·-·· . . _ . . . _ .. . _ 
1. The consolidated cash flow statement has been prepared under the "Indirect method~ as set out In Ind/an Accounting Standard (Ind AS) 7 · 
Statement of Cash Flows. .: ·;\1::i1/;?£ }f?t~·;'.~_:t?tf_'\\~_·: . . ;· ::''.-::·' ,; _.~ . •:!. · •1·• 

1
~ • •• \ ·: : • 

2, Including capllaJ work In progress, capital advance, payable for capllal goods, j'good\'JII .on .consolidaUon and Intangible assets Ul'ldei 
development. ; ,-_-:';, ,,_} :·, ·.,·' : ·. 1, • • • • · ---=-
3, Significant non cash move'.71ent during the year ~ udes transfer of property ~ro~_ lnventorles lo Investment ~•~Ung 10 ' 
5,659.421akhs(31March2021.NIIJ. - - ~~ .. , .,· . {L~<,._v, 
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~11nt11n~ H11nllv t lrnllrd ("lhll Crnnrww" nr ')hn I lnhllno Cnnlpnny"), 11~ ~11h~lrllnrlM nml 1111n1n1 vnnh1rn1 nrn tnol'llhnr rornrrn,I lo n1 'lhn 
G1n11r' In tho rnnowlno 1,r,lr~ Thn f.\)n~nl/1lntr.<1 f1nnnr1n1 rn,1111~ ('rMull~') hnvn hnnn prnpnrorl i11 nr.r.nrrlllllOl \'Alh 1t1n r~r.11011111nn ,WI 
m11n~11111m11nl 111lrwlplo~ nl nr,plrrnhln lnrllnn Ar.cn11nt1no Rlnnrtnr<I~ ('Ind AS') nolll'inrl unrtnr lhn r.ompnn101 (lnrlinn /\r1:0111111no 
SlnnilnHI~) H11l11~ :'(11~ (M n010111lr1I) , M fllr Ar.1lhn1I 11mlnr Snr.tlnn 1~3 or thn Cn111r,nnlM /\cl Wl:1 (lhn '/v,I'} lhn 11hovn rn111lln v.-,ro 
11wlr111,r1 hi' .11,11111 Cnn11111ll11r nn1I nrrrnvrrl hy 110/lrrl nf l>irnclnrn nt lhnlr ro~r,nr.llvn mnntlnos hnld Oil 30 Mny ?On. 

~ Thi' l1on111 Ill n11rrt111r. nl II~ ml'Nlno h11lrt r,n ~o Mny 2l\2l hM rt1r:nmm~nrl~rt r,nnl rtlvlrlr.nrl @ t!i0% of , (r,o por nq11lly nhnrn or f I 
1>nrJ1 l11llr pnlri 11r. In 1h11 r.hnr11hnl1lnrn rnr tho finnnr.lnl ynnr cnd~rl ~1 MnrrJi 2022. Thn 11ivl<lm1rl nhnll he whJoct to npprovnl of lhn 
,hn1ohllltlrr~ nl 1h11 Nm1lno Ann11nl nr.nrrnl M~r.llnn. 

:i In r.Mr> nf lho Holrllno Compnn)' . 01h01 no11-r.111rnnl flnnnclnl a~5cls ns nt :II Mnrch 2022 lncl111lo, 1,,\02.7:1 lakM, rnprn~r.nllng nmount 
t!'relvnl•II' lrnm n rnrlnr1~hlr Orm (Tlrm'l In \\11lrh lhn Hol<llng Cnmr,nny WM n~sorJ~tr.d n~ n r,mlnnr 1111 0 Oclohcr 2020, wt1lch 13 
11ro~<'nllr undr1 ,11sr111tc \,,th rrsror.l lo nllrgn<I lllngnl snlo of thn firm's Msnls hy 1110 other pnilncr T hr. llnl<fin!J Conipnny hnrJ rr:r.P.lvo<I 
ortiltrnllon nww1 dnlr.rl 4 Mny 2010 In lls rnvour In ,o~pr.cl of this mnllN which hn~ hrrnn furthor r.hnllonoorl hy 1hr. olhcr pnrlnnr In 
E.lombn)' Hl!Jh C!l11rt . whlr.h hns ncllhor hr.on n,tmlllccl ns yr.I nor nny r,tny omntNI ~9ninsl lho nw;ird Onsl3 lhn 3lallts of lhc cnsc. 
fnl'n11rnhlr mhllrnllon mvnrd nncl lognl opinion, Monnocmnnt Is r.onfirtonl of rnr.ovnrlng lho nlorosnid dun~ mid thnrnforn, no provl~lon 
hn~ hrcn ronslc.Jr,ecl nor.r~sAry Al this ~tnnP. Furlhnc, cnnsl<INln!J thn rllspulo, lho llolding Company hns not nr.counlml fnr lls sham or 
prC1fils <'I lo~se~ for the pNlocl fr!lm 2015 1111 6 October 2020, ns Ilic finonclnl slnlcmcnls from lho pnrtncmhlp firm mo not ovnllable. 
Since there were no opomllllns 111 lhe pnrtncrnhlp Orm since 2015, MAnngomcnl docs not oxpocl tho lmpnc! or nuch share of proms or 
losses, not nccn11nlod, lo he mnleri11I. 

~ Non•mrrenl lm•eslmMls In joint venturos ond non-current loons ns nl :11 Morch 2022 Include ? 13,911.37 lakhs nnd ~ 3,909 77 lakhs 
respeclivol)', representing nmounl recelvablo from GGICO Sunlcck Limited (GGICO), a joint venture company, acquired through wholly 
owned subsidiary, Sunlock Llfcslylc Llmllcd (SLL), which Is In lhe business or development or rcal-eslate project In Dubai. Dovelopmcnl 
or the proJecl 11ndN1akon by )olnl venture hns been delnyed on nccounl or rerlaln dispules ,1;111 lhe olhcr joint venlurc par1ner SLL has 
oblalned rnvournblo ardor from !he co11rl of Dubai lnlematlonnl Finance Cenlro against the claim made by other Join! vonlure partner for 
tcrmlnallon Clf joint venture. Further, SLL hos lnlllaled nrbllralion before London Cour1 of lnlernalional Arbllrnllon (LCI/\) agaln31 lho other 
partner nlleglng lhnl lhe other par1nor has not oblnlncd necessary regulatory and stalulory approvals for commencing the conslructlon 
eellvfty AS specified In the Joint Venture Agreement (JV/\). During the previous year, the other JV partner has also lnlllaled !he arbilrnllon 
before LCIA against SLL and lhe Holding Company nlleglng non-compliance of certain conditions of the JVA nnd seeking lerrninallon of 
the joint venlure. During the currcnl year, par11al award has been given by LCIA (in arbilrallon Initialed by SLL) confirming lhal SLL was 
not In breach of any Joint venlure condition, the lermlnatlon of the Joint venlure is held lo be invalid and also awarded relmbursemenl of 
certain PB)'ment made by SLL. Basis legal opinion, lhe managcmenl Is or the view lhal such claims are not tenable against the Holding 
Company and SLL. Further, considering 1he dispute, the Holding Company has accounted for lls share of profits or losses in GGICO 
based on lhe unaudlled/ unrevlewed financial resulls certified by lhe management. Further, based on estimated fulure business results 
once lhe project resumes and considering the conlraclual tenability, present slalus of negollallon / discussion / arbllrallon / litlgallons, 
Management believes that the realisable amounl of lnveslment In Joint venture Is higher than lhe carrying value of lhe non-current 
Investments and non-current loans due lo which these are considered as good and recoverable as al 31 March 2022. 

5 Non-current other financial assels as al 31 March 2022 Include t 2,500 lakhs represenllng securlly deposit given by /Is wholly owned 
subsidiary, Magnale lnduslries LLP ('MIL"), to a parly under memorandum of understanding enlered for Joint development of a real­
eslale project, subject lo certain terms and condlllons to be complied wilh. As !he terms and condlllons could not be fulfilled, the security 
deposit became due for refund and receivable from lhe party. Despite considerable er/orts for recovery, lhe party failed lo repay !he 
security deposit and hence MIL filed a pelilion before lhe Na Ilona I Company Law Tribunal (-NcL T"), Mumbai Bench. NCL T wrongly 
dismissed the petition by an order dated 6 October 2021 ('NCLT Order') on lhe basis or cer1ain frail foolings recorded !herein However, 
during the course of lhe proceeding, the party has accepted the amount payable and has commllled lo repay the same only, once the 
party commences developmenl of lhe project, as lhe proJect has huge potential based on esllmaled future business results once the 
project resumes. Fur1her aggrieved by the NCLT Order, MIL has preferred lhe caplioned Appeal before National Company Law 
Appellate Tribunal, New Deihl ("NCIAT") challenging the NCLT Order and after hearing lhe preliminary submission of lhe par11es, the 
NCLA T directed lhe par1y not lo create third par1y inlerest In lhe project. Considering the legal opinion, conlractual lenabilily, present 
status of nego\lation I discussion / arbitration I liligations, Management believes that lhe realisable amount of non-currenl other financial 
assets is higher lhan the carrying value due lo which these are considered as good and recoverable as al 31 March 2022. 

6 Non-current investments as al 31 March 2022 Includes , 4,240.31 lakhs representing amounl receivable from a Joinl ven1ure of the 
Group, which Is in the business or real-estate development. Non-currenl financial assets of such join! venture Includes olher receivables 
aggregaUng , 1,715.46 lakhs (the Group's share , 857,73 lakhs) paid to City and lnduslrial Development Corporalion ('CIDCO') on 
account of addllional lease premium paid under protesl for extension or lime in respecl of development of a project due lo various delays 
In obtaining required approvals from lhe respective authorilles and wrimg Interpretation by aulhorlly on appllcabllily of specific rule on the 
projecl, !hough the same was not applicable lo the projecl which has been subsequenlly clarified later by lhe Government of 
Maharashlra. Basis a legal opinion obtained on the matter, the Management strongly believes that such receivable Is fully recoverable 
and accordingly, these amounts have been considered as good and recoverable. 

7 The Group has used the principles of prudence In applying judgements, estimates and assumpllons based on the currenl assessment 
and do not foresee any significant impact of pandemic on the Group's financials for lhe year ended 31 March 2022. However, the 
Management Is continuously monitoring the current COVID-19 developments and possible effects thal may result from the current 
pandemic on It's financial condillons, liquidity, operations and actively working to minimise lhe Impact of this unprecedented si\uali~n. 

B The Group's primary business segment Is reOected based on principal business aclivllles carried on by the Group. As per Ind AS 108, 
the Group operates In one repor1able business segment I.e. construclion and development or real estate projects. 

9 Exceplional llem for the quarter and year ended 31 March 2021 represenls~al nee wrilten oU I ivables amounting 
lo , 603.50 lakhs as considered no longer recoverable, 

' 



l 10 ~n 18 February 2022, Iha Holding Company through !Is v.tiolly owned step down subsidiary, lndustclo Property Privale Llmiled 
( in~ustele") has ~cqulred 90% of lhe equity slake in Rammll Corpornlo Solulions Prlvole Llmlled ("Rommll") by conversion of 100 
Ophonally Convertible Debentures Into 1,000,000 equity shares of loco value of , 1 o ooch for v.tilci1 provlslonal accounling in respect of 
purchase price allocalion has been dono during tho current qunrtor As n rcsuit of such conversion Rommil and Prija Trading PrivaIe 
Limited ("Prija"), wholly owned subsidiary of Rammit have become sl~p dov.,i aul>sldlnrtos of tho Holdi'no Company. 

11 During the current quarter, tho Holding Compnny has lseuod 17,031 equity eharos of face value of, 1 each et a premium of, 224 per 
equity share and 308 equity shares of Ince voluo of , 1 each at a premium of , 324 per equity shore pursuant lo exercise of Employee 
Stock Option Schemes (ESOS) by lhe holders. 

12 On 22 March 2022, tho Board of Directors of lndustelo has passed e resolullen for wllhdrnwol of Scheme of merger of Rammll and Prlja 
wilh lnduslele pursuant lo lhe provisions of Section 230 to 232 of the Companies Acl, 2013 v.tilch was earlier approved by lho Board of 
Directors. 

Further on 29 March 2022, the Board of Directors of Rammll, hns passed II resolulion for approving scheme of merger of Prlja wilh 
Rammit in accordance wilh provisions of Section 233 of Iha Companies Act, 2013 ('Iha Scheme"), Tho ScJieme has been approved.by 
the relevant au1horily by an order dated 30 May 2022 v.tilch has been filed wilh Rcglslrar of Companies on 30 May 2022. Consldenno 
that bolh Rammll and Prija are wholly owned subsidiary, there Is no impact of lhe ScJiemc on the consolklaled financial results. 

13 Starlight Systems (I) LLP, a wholly owned subsidiary of lhe Holding Company has been converted inlo a private company limited by 
shares I.e. Startighl Systems (I) Privale Limited with effect from 29 April 2022 and ii continues lo be the v.tiolly owned subsidiary of lhe 
Holding Company. The Certificate of lncorporallon In the name of Slarlight Syslems (I) Privale Limited was Issued by lhe Regislrar of 
Companies on 2 May 2022. 

14 On 30 March 2022, a wholly owned subsidiary, Sunteck lnfracon Private Limited ("SIPL 1 has been Incorporated v.tiereln the Holding 
Company has subscribed 10,000 equity shares of SIPL at face value of, 1 O per share aggregaling , 1 lakh on 23 May 2022 al par. 

15 On 26 Apnl 2022, a v.tiolly owned subsldlary, Sunleck Realtors Privale Limited ('SRPL") has been incorporated v.tierein lhe Holding 
Company has subscribed 10,000 equity shares of SRPL al face value of, 10 per share aggregaling , 1 lakh al par. 

16 Figures forthe quarters ended 31 March 2022 and 31 March 2021 are lhe balancing figures between the audited figures In respect offull 
financial year and the published year-to-0ate figures upto lhe third quarter of the relevant financial year, which were subjected to limiled 
review by lhe stalutory auditor. 

17 The figures for lhe previous periods have been regrouped/ rearranged v.tierever necessary to conform to the current period's 
dassification in order to comply with the requirements of lhe amended scJiedule Ill lo the Companies Acl, 2013 effective 1 Aprll 2021. 

or and on behalf of Board of Dlrectors of Sun tack Really Limited , 
~ . 

Chairman and Managing Director 

(DIN: 00017527) 

Dale: 30 May 2022 

Place: Mumbai 
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Walker Chandiok & Co LLP 

11th Floor, Tower 11, 
One International Center, 
S B Marg, Prabhadevi 0N), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Sunteck Realty Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
Sunteck Realty Limited ('the Company') for the year ended 31 March 2022, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i)presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS') 
specified under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
standalone net profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act 
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

Chartered Accountants 
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Sunteck Realty Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

6. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern , and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

9. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place an adequate internal 
financial control with reference to financial statements and the operating effectiveness of such 
controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern . If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report . However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

Chartered Accountants 
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Sunteck Realty Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

4. We draw attention to: 

(i) Note 3 to the accompanying Statement, which describes the uncertainties relating to recoverabil ity of 
~ 1,402.73 lakhs as at 31 March 2022, from a partnership firm ('firm'), included in other non-current 
financial assets, in which the Company was associated as a partner till 6 October 2020. On account of 
certain disputes with the other partner of the firm , the Company had initiated arbitration proceedings 
against the other partner which was decided in favour of the Company on 4 May 201 8 but has been 
challenged by the other partner before the Bombay High Court. Further, as described in the said note, 
the financial statements of the firm are not available with the Company and therefore, the Company's 
share of profit/(loss) for the period from 2015 till 6 October 2020 has not been accounted by the 
management for preparation of the Statement, however the management is of the view that the impact 
of such share of profit/(loss) would not be material to the accompanying Statement since there are no 
operations in the partnership firm during the aforesaid period . Basis the favourable arbitration award and 
the legal opinion obtained, the management believes that the aforesaid balances are fully recoverable 
and hence, no provision for impairment is required to be recognised in respect of such balances as at 
31 March 2022. 

(ii) Note 4 to the accompanying Statement, regarding the Company's non-current investments as at 
31 March 2022 include investments of~ 25,976.02 lakhs in Sunteck Lifestyle International Private Limited 
(SLIPL), a subsid iary. SLIPL, had further acquired 50% share in joint venture (JV) company, GGICO 
Sunteck Limited (GGICO), through its wholly owned subsidiary, Sunteck Lifestyle Limited (SLL), for 
development of real-estate project in Dubai. Further, the Company's other non-current financial assets 
include receivables from SLL aggregating ~ 775.09 lakhs. SLL has incurred losses and net-worth has 
been partially eroded. Development of the project by GGICO has been delayed on account of certain 
disputes with the other JV partner and SLL has initiated arbitration against the other partner which is 
currently pending before London Court of International Arbitration (LCIA) . Further, during the previous 
year, the other JV partner has also initiated the arbitration proceedings before LCIA against the Company 
and SLL, which has been admitted by LCIA. In the arbitration initiated by SLL, partial award has been 
given by the Tribunal, LCIA, as further explained in the management note. Based on the legal opinion 
and other factors as described in the aforesaid note, the management is of the view that the aforesaid 
non-current investments and other non-current financial assets as at 31 March 2022 are fully recoverable 
and the claims raised by the JV partner are not tenable. 

Our opinion is not modified in respect of the above matters. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors . The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the Ind AS 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the 
Listing Regulations . This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records , relevant to the preparation and presentation of the Statement 
that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

Chartered Accountants 
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10. We communicate with those charged with governance regarding, among other matters , the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

11 . We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationsh ips and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 
figures between the audited figures in respect of the full financial year ended 31 March 2022 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us . 

For Walker Chan 
Charter 
Firm R 

Rakesh R. 
Partner 
Memb " ip No:109632 

UDIN:22109632AJYAZM2967 

Place: Mumbai 
Date: 30 May 2022 
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Rt-,,:1 Clllt{'(l Mh l'IN>t, Suntr-.,~ Contrn, ~7• Ml $111>1,h,h RC>M, V,ln Pn~n (r:Mt), M11mh~I ~000f)7 CIN l.~2100Mlfl0A1PLC0153-111 

IYllhklln.l'Mw ~unt~~~ln<lln rom, Emnll :oo~N'.@•11nlt>Cl<lnrf1nt.om 

/\. ST hltMl)Nl or SthN0hlONC: f'INANCl/'\L RtSUL 1$ FOR TIii! QUhRTr:n AND YEIIR EHDl:D 31 MARCIi 2072 
f In l~khs n•cnpl n~mlng• per llrnrn d~I• 

Qunr1or omlocl YP.nr ender! 

St , l'Mllr.11lnrt1 
31 Mnrch 2022 31 Docomhor 31 Morch 2021 31 M~rcll 2022 31 March 

N~. 2021 2021 

(Rolor noll! 13) Unnurlltocl (Rolcr noto 13) Aurlllod Audllnd 

1 lnconm 
(o) Rcl'onue lrom oporollons 5,502.19 0,800.95 0,513,90 21 ,85'1 . 1 I 31,411.09 

(h) Olhcr Income (Rofor nole 8) 011 .59 14.45 '127.12 1,239.60 2,508.08 

Totnl lncomo 6,113.78 6,875.40 6,941.02 23,093.71 33,919,17 

2 Exp1msos 
(o\ Cosl of conslrucllon and development 10,153.95 7,040.91 4,384.87 27,-107.77 9,558.83 

(b) ChAnges In lnvenlorles of work-In-progress and (8,267.20) (3,826.27) (821.74) (18,287.36) 9,205.8'1 

finished propcrtios 
(c) Employee benems expense 302.35 538,68 510.30 2,021.32 1,772.08 

(d) Finance costs 1,260.15 1,235.54 1,112.33 4,571 .78 4,866.63 

(e) Depreciation and amortlsallon expense 107.75 91.44 83.75 371.44 313.93 

(0 Olher expenses 1,949.52 1,580.73 1,443.03 5,564.42 3,130.40 

Total expenses 5,506.46 6,661.03 6,712.54 21,649,37 28,847.71 

3 Prom before exceptional Item end tax (1•2) 607.32 214.37 228,48 1,444,34 5,071.46 

4 Exceptional item expense (Refer note 7) . - 603.50 . 603.50 

5 Prom/ (loss) boforo tax (3-4) 607,32 214,37 (375,02) 1,444.34 4,467.96 

6 Tax exponse/(cn,dlt) 
(a) Current tax 98.27 59.52 (115.55) 222.48 697.09 

(b) Deferred lax (3,62) (27.34) 81.26 (67.89) (13.31) 

94,65 32.18 (34.29) 154,59 683.78 

7 Pronu (loss) for the period/ year (5•6) 512.67 182.19 (340.73) 1,289.75 3,784.18 

8 Other comprehensive lncome/(loss) 
(a) Items not to be reclassified subsequently to prom or loss 

- Gain/Ooss) on fair value of defined benefit plans as per 4.81 (5.09) 4.21 (10.47) 3.97 

actuarial valuation 
- Gain/Ooss) on fair value of equity inslrumenls 99.18 0.07 12.22 99.37 12.34 

- Income tax relating to above items (24.52) 1.48 (4.08) (20.08) (4.02) 

(b) Items lo be reclassified subsequently lo profil or loss . . . . . 

Other comprehensive lncome/(loss) for the perlod/.year, 79.47 (3.54) 12.35 68.82 12,29 

not of tax 

9 Total comprehensive Income/ (loss) for the period/ year, 592.14 178.65 (328.38) 1,358,57 3,796.47 

not of tax (7 + 8) 

10 Paid up equity share capital (Face value of, 1 each) 1,464.50 1,464.32 1,463.94 1,464.50 1,463.94 

11 Other equity (excluding revaluation reserves) 192,724.87 192,751.91 

12 Earnings per share (Face value off 1 each)* 

(a) Basic EPS On ') 0.35 0.12 (0,23) 0.88 2.59 

(b) Diluted EPS On ') 0.35 0.12 (0,23) 0.88 2.59 

'(Quarterly figures are not annualised) 
See accompanying notes to the standalone financial results 
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ll. STIINDflLONE STA1£MENT OF MSETS ANO Ll/\131LITfES 1, In lakhal 

A• nt Al at 

31 Mnrch ll March 

rnrtlculnl"I 2022 2021 

Audltod Audllod 

ASSETS 
Non-eum,nl ftllDII 2,399 00 
Property, plont end oqulpmonl 3.476.51 

029 06 
CA pi lo! work In progross 1,731.!)7 
lnvestmcnl property 2,621192 

lnlonglble ossols 6.44 5.03 

lnlonglblo ossc-ls under dovelopment 60.25 28.00 

lnvostments In subsldlarios end Jolnl vonturos 149,377.06 169,059 09 

Flnonclol nnols 
Investments 164.88 65.53 

Other financial easels 2,208.10 2,187.05 

Deferred la~ osaets (not) 1,785.46 1,717.67 

Income lnx assets (net) 601 .10 361\.04 

Olher non-current assets 154,30 . 
Total non current otsols 160,445,94 176,507,14 

Current usol!I 
Inventories 45,200.85 28,078.03 

Financial assets 
Investments . 3,151.55 

Trade rocelvobles 10,675.40 9,598.53 

Cash end cash equlvalonts 1,462.33 2,678.63 

Other bank balances 194,39 3,256.85 

Loans 36,906.50 15,017.53 

Other finandal assets 5,271AS 4,799.59 

Other current assets 22,982,55 17,792.31 

Total current assets 122,893.47 114,373.22 

TOTAL ASSETS 283,339.41 262,880.36 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 1,464.50 1,463.94 

Other equity 192,724,87 192,751.91 

Total equity 194,189.37 194,215.85 

Uabllltles 
Non-current llabllltles 
Financial fiabilities 

BorrO'Mngs 15, 191,02 27,463.91 

other financial liabilities 160,66 259.48 

Provisions 83.73 66.22 

Other non currenl liablllUes 2ll,19 31 ,03 

Total non current llablllllos 15,463.60 27,820.64 

curront llab!IIUos 
Flnancial flablli!les 

Borrov,ing, 27,117.40 11 ,268.63 
Trade payables 

- Total outslanding dues of Micro Enterprises and Small EnlerprisH 928.22 686.53 
- Total outslandlng dues of credilors 0\hor than Micro Enterprises 11nd Small Enterprises 7,383.23 6,781.69 

Other financlol liablliUes l,012.62 706.21 
Olher currenl llabiliUes 37,117.24 21,007.38 
Provisions 127,73 124.36 
Curren! tax liabiliUes (net) . 248 85 
Total curront llabllltloa 73,686.44 40,843.87 
Total llnblllUea 89,150.04 68,66-1,51 
TOTAL EQUITY AND UAlllUTlES 283,339.41 262,880.36 

-
Se& eo::ompanylng notes to Iha slandalone financial result~ l Bo&lty I~ 
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C, $lANDALONE STATEMENT Or CASH FLOW 

F'lltlh:ulnrs 

CASH FLOW FROM OPERAilNG ACTIVITIES 
f"'roOI hE!IClm ln1< 
Adlmitmonts for: 
Dopr£1clnllon ond nmorllsnllon expenses 
Goin on lnlr valuntlon ol lnvestmonls 
Loss on rcdt>mr,llon ol lnvestmorits (net) 
ShEHC•bm:Cld paymonts/(revorsal) to employees 
Dividend Income 
Interest Income 
Finance costs 
Share of (profit)/ loss from LLPs / partnership firms 
Sundry balances wrlllen off/ (written back) (net) 
Exceptional Item expenses 
Provision for expected credit loss 
Unrealised foreign exchange (gain) / loss 
Provision for corporate social responslb11lty 
Operating prom before working capllal changes 
Adjustments for: 

(Increase)/ decrease In Inventories (Refer note 3) 
(Increase) in trade receivables 
(Increase) In loans, other financial assets, other non-current and current assets 
Increase / (decrease) In trade payables 
Increase In other financial liabilitles, provisions and other current and non-current liabilitles 

Cash flows (used In)/ generated from operations 
Direct taxes paid (net) 
Net cash flow (used In)/ generated from operating activities • [A] 

CASH FLOW FROM !~VESTING ACTIVITIES 
Purchase of property, plant and equipment, Investment property and Intangible assets (Refer 
notes 2 and 3) · 

Proceed from sale of property, plant and equipment 
Investment In subsidiaries 
Withdrawal of capltal rrom LLPs (net) 
Receipts on redemption of debentures (Investments) 
Dividend received · 
Interest received 
Loans (given lo)/ repayment from subsidiaries and joint ventures (net) 
Movement in other bank balances 
Net cash flow generated from Investing activities - [BJ 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of equity shares (including securities premium) 
Proceeds from long term borrowings (net of processing fees) 
Repayment of long term borrowings 
Repayments of current borrowings (net) 
Dividends paid 
Finance cost paid 
Net cash flow generated from/ (used In) financing activities - [C] 

Net Increase In cash and cash equivalents - [A+B+C] 
Cash and cash equivalents at the beginning of the year 
Effect or exchange rate nuctuatlon on cash and cash equlvalents 
Cash and cash equivalents at the end of the year 

Component of cash and cash equivalents 

Cash on hand 
Balances with banks : 
In current accounts 
Less: Bank overdrafts 

Yoarondod 
31 March 2022 

Audited 

1,444.34 

37 I .44 

00.87 
0.35 

(52,60) 
(1,178.36) 
4,571 .78 

(167.20) 
259.02 

(23.34) 
204.34 

5,510.64 

(18,053.40) 
(1,291 .84) 
(3,435.83) 

695.15 
16 084.37 

(490.91) 
688.39 

(593.08) 

(180.13) 
10,824.66 
12,274.50 

52.60 
903.82 

(24,076.22) 

128.89 
8,226,55 

(1,411 .90) 

14.05 

1,448.28 
(592.44) 

869.89 

Audllod 

4,467.96 

313.93 
(13.49) 

(21.00) 
(1,456 .00) 
(1,030.59) 
4,866.63 

51.41 
70,18 

603 .50 
58.50 
32.94 

159.47 
8,095.44 

9,303.82 
(2 ,368.27) 
(5,111.69) 
(1,710.00) 
8 813.66 

17,022.96 
957.71 

2 

(1,186.15) 

24.28 
(667,33) 

6,009.92 

1,456.00 
1,043.49 
4,233.79 

90.27 
42 

50.88 
8,742.00 

(21 ,424.48) 
(3,918.30) 
(1,461.29) 

9.94 

2,668.89 
(4, 128.B9) 

1 450.06 

Notes: . 
1. The standalone cash now statement has been prepared under the "Indirect method" as set out In Indian Accounting Standard (Ind 

AS) 7 - Statement of Cash Flows. 
2. Including capital work In progress, capll yable for capllal goods and lnlanglble asset 
3. Significant non cash movement durln , ~,.._..e.::.....: lransfer of property from Inventories lo amounllng to 

~ 930.58 lakhs (31 March 2021: NII). 



Nc1t11~ 11, thh 11tn111lnl1tt1h lit1M1olnl ff\~1111~ lttt th~ lfllhtll>I ~n,t YM•r Ml!lotl l1 MMt.h 20n 

·1 hr ~,nn:lnlo11~ fllthllrlnl fl•~IIIIA c,I !1111111,r,I; f~Mlh· I lrnllrrl ('~RI.' c,r 'IM Cc,rnpM\V') /)AV() hOM prop~rllr1 I,\ ncr.or<l-111111 wflh lhl\ (W1~11lllon nnrl 
111r•M111n111r1111ul11rI111r~ 1•1 nr•rllr.llhll\ lnmnn fll'<'N1J1llri11 S!Mr<IM/1~ ('ln:I A!>') nollf1r<I un:IN IM <:om11MIa, (lnrli~n Ar.r.ounllnq s,~n,1;1r11,1 rl11•0~ . ?010 
(n~ Olll!tlltlNh , "~ flll\nrrll•rll 11nI1r, ~nrllon 1:1!\ ol 1/Jh Cr>rnf>MllO\ Ar:t 201~ (lhO 'Ar.I'). TM 11M<l,1I(\IIO ,,,,.,nr.I~1 ro,,,n~ ~w~ ro~IOl'lllr1 n11,1 
ll'rl11111111•111lrtl t11• lhn lllldll Oct1nmlll1•n ntlll WNI' lh/lrr,nrIor tlf'f'IOl'!',1 Ly IM [lonrtl or Plr('r.lnr~ nr thrlr ror.pnthV~ 11\Mllno~ hol<I on 3o ,.1.,y ?0?.2 

~ lh~ {11'11111 111 l1ilrrlc11~ 111 II~ rnc,1,11110 hnltl on !\O Mn)' :,11n hn~ recornmondNI fiMI rliVlrft.n<I @! 1 M½ nl 1 1 50 pM nquily ~linr~ 01 t 1 °~ch fully JMltl 
111, . Ill 1111, ~hn11'lml1tM~ 101 lhl\ nnnnclnl yon, rndrcl !\1 1Ai1111h :.ion. Tho cll\lklon<I !.hall M ~11hjnr.l 1n npprnv~I nr tho slwohnl<lnr~ nt 1110 ~,rn,Ino flnn11nI 
~rIir1nI Mrrllnn 

!l C,lhm r•t•n -r.1111~nt n,innrlnl os~r,1~ ns nt 31 Mnrclr ;,on lnt!ircto, 1,402 73 lnkh~. roprNon1Ing nmounl rccolv,1blo from~ J)n1tner5hlp nrm {'Fl'?'') In vihlch 
1hr C111n11nn1· wn~ nssllrlnlo<I 11s n pnrlnN 1111 ll Oclrobnr ?020. which,~ rorescnlly unrlnr c1isp11to wilh rnspccl to nllogcc1 llle!gnl Mle or lho n,01 n a~,olr. by 
UH• 111hr, 11nItnrI Tho C(lrnrnny hnll 1rrell'rcl nrt-llrnllnn nwnrd clAlocl 4 Mny ?018 In II~ rnvour In rnspect ol I11I~ mn11erwl1lch ha9 !Jeon further challnngod 
l•)' thc, cilhrI1m1tnor In llromhn)' Hl!Jh Court. whlr.h hns nollhrr Ileen ndmlllecl ;is ynl not any ~lily ornnlcd agnln-.1 tho nward . Basis Iha Slalus nl lhe c.,1e, 
lr!l'rournt,ln nrtillrnllrm l!Wnrd r,nu l~!Jnl opinion. lilnnnpoment Is cnnfl<lont or 1ncovoring 11\n Morasald duos and thorefore, no provision hn~ beon 
r1•11sldr1rcl ncr.fls~n,y nl this stngc, rwthor, r.onslderlnn the cllspule. the Company Ms not accow,1~<1 ror II~ sham or profits or losses ror lhe parlohd lrom 
21115 1111 f, Or.trol•o1 20~D. ns 1hr flnnncio1 slnlr.,mc,nts rrom the rarlncr~hlp firm MP. no! availablo. Since !here wero no opor.1t1ons In the partners Ip nrm 
slnr.t> ~o tr,. Mormpnmnnl cir~~ nrl e~rl'ct 1hr. lmpAr.l nl surJ, share or rror.is or losses, not accounted. lo be nialcrlal. 

4 Non•mrrt!nl lnl'eslmr.nl~ os at 31 MarrJ1 2022 lncludo , 25,976.02 lnkhs reproscnting lnvcs1mcn1 In Its wholly owned subsldlMY, Sunlcck Weslylo 
lritr.rnnlionnl Prtvale Llmllrd (SLIPL), which had further ncqulred 50¾ shnrc In /olnl venture compariy, GGICO Sunlcck Limited (GGICO), llrrough Its 
whrll)' (IWn~d suhsldlary, Sunlock Lifestyle limited (SLL), ror dcvolopmenl or real-Mlato projcd In Dubai. Further, tho Company's other nori-cur;nnt 
flnnnrJnl nssPls tnclud~ rPcolvablc from SLL nmountlng lo, 775.09 lakhs. SLL has incurred losses during initial years and net-worth has been part any 
emdnd. Oevelopmonl ol thc project underta~en by GGICO hns been delayed on account of cenain dispules with !he other Joint vcnlure partner SLL has 
oblnlned favo11rnble ardor from lhe (.c,urt ol Dubai lnlomelional Finance Centre against lhe claim made by other joint llt?nture partner lor terrnlnallon °1 

joint vrnlure. Fur1hor, SLL has lnllla1ed arbllralion belorc Loridon Court or lnlernallona1 Arbitration (LCIA) against the olher partner. allegfng tllal 0ther 
partner has not otilalned ner.os~ary rogula1ory and slalulory approvals Jor commencing the construcUon adivity as specified in lhe Joint Venture 
Agreement (JVA). Durinp the previous )'ear, the other JV partner has also lnilialed arbilrallon before LCIA against SLL and lhe Company alleglng non• 
complian~ of rer1~In conditions ol the JVA and seeking termination or the Joint venluro. During the current year, partial award has been given by LCIA (In 
arbitration lnillated by SLL) confirming lhal SLL was not in breach or any joint venlure condi!ion, !he termination or the Joint venture is held to be Invalid 
and also awarded roimbursemenl or certain payments made by SLL Basis legal opinion, the management Is ol lhe v(ew lhal such daims are nol tenable 
against the Con,panr and SLL. Further, based on estimated future business resulls once the project resumes and considering the conlraclual tenability, 
present status of riegolleUon / discussion / arbllrallon / lillgatlons, Management believes that lhe realisable amount or investment In subsidiaries Is higher 
than the carrying value or the non-current Investments and other non-current financial assets due lo which these are considered as good and recoverable 
es at 31 March 2022. 

5 The Compani• has used lhe principles of prudence In applying Judgements, estimates and assumptions based on lhe current assessmenl and do not 
foresee any &lgnlOcanl Impact or pandemic on lhe Company's financials for the year ended 31 March 2022. However, the Management Is continuously 
monlloring the currenl COVID-19 developmenls and possible elfecls lhal may result from the current pandemic on ll's financial conditions, liquidily, 
operalloris and actively working lo minimise lhe Impact or lhls unprecedented slluatlon. 

6 The Company's primary business segment Is renected based on principal business activities carried on by the Company. As per Ind AS 108, the 
Company operates In one reportable business segment I.e. construction arid development of real es tale projects. 

7 Exceptional item for the quarter and year ended 31 March 2021 represents balance wrillen off lri respect or trade receivables amounting to f 603.50 
lakhs as considered no longer recoverable. 

6 During the year ended 31 March 2021, the Company had received dlv!dend Income from one ol Its subsidiary company aggregaling f 1,456.00 lakhs 
Included in 'Other Income' In the financials results. 

9 During the current quarter, the Company has Issued 17,931 equity shares of race value or f 1 each al a premium or? 224 per equity share and 306 
equity shares of race value of t 1 each at a premium cl, 324 per eqully share pursuant to exercise or Employee Stock OpUon Schemes (ESOS) by the 
holders. 

10 On 30 March 2022, a wholly owned subsidiary, Sunteck trilracon Private Umlled ("SIPL') was lncorporaled wherein the Company has subscribed 10,000 
equity shares ol SIPL al face value of { 1 O per share aggregating , 1 lakh on 23 May 2022 al par. 

11 On 26 April 2022, a wholly owned subsidiary, Sunleck Realtors Prlvale Limited ("SRPL ') has been lncorporaled wherein lhe Company has subscribed 
10,000 equity 6hares of SRPL at face value off 1 O per share aggregating f 1 lakh al par. 

12 On 16 February 2022, lhe Company through lls wholly owned step down subsidiary, lndustele Property Private Limited lias acquired 99% of the equity 
stake In Rammll Corporate Solulfons Private Limited (RCSPL) by conversion ol 100 Opllonally Convertible Debentures Into 1,000,000 equity shares or 
lace value or, 1 O each. As a result of such conversion, RCSPL and Prija Tradlrig Private Llmlled, wholly owned subsidiary or RCS PL have become step 
down subsidiaries of the Company. 

13 Figures for the quarters ended 31 March 2022 and 31 March 2021 are lhe balancing figures between the audited figures In respect or lull financial year 
and the published year-lo-dale figures upto the lhlrd quarter or the relevant financial year, which were subjected lo llmiled review by the slalulory auditor. 

14 The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform lo the current period's ciasslficalion in order to 
comply with the requirements or the amended schedule Ill lo the Companies Acl, 2013 effective 1 April 2021. 

For and on bohalf of B011rd of Directors of Sunlock Really Limited 

~~~ e0 
Kamal Khetan 
Chairman and Managing Director 
(DIN: 00017527) 

Dale: 30 May 2022 
Place: Mumbai 


	Sunteck Realty Limited LR 31 Mrach 2022 Consolidated (4)
	Sunteck Realty Limited LR 31 Mrach 2022 Standalone (3)



