
11th November 2022 

The Manager 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Dear Sirs, 

Re : Scrip Code N o.530845 

SUNSHIELD 
CHEMICALS LTD 

Sub: Outcome of the Board Meeting in accordance with SEBI (Listing Obligations and Disclosures 
Re uirements Re lation 2015 - Un-audited Financial Results for the uarter and half ear ended 
301h September 2022 

The Board of Directors at its Meeting held on 11th November 2022 has approved and have taken on 
record the Unaudited Financial Results of the Company for quarter and half year ended 30th 

September 2022 as recommended by Audit Committee. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation 
2015, please find enclosed the following: 

1. Unaudited Financial Results of the Company for quarter and half year ended 30th September 2022. 

2. Limited Review Report issued by M/ s. CNK & Associates LLP, Chartered Accountants, Statutory 
Auditor in respect of the unaudited Financial Results for the quarter and half year ended 30th 

September 2022. The Auditors have issued unmodified report. 

The Board Meeting started at 11.31 a.m. and concluded at 12.40 p.m. 

Kindly acknowledge the receipt. 

Thanking you, 
Yours faithfully, 
For SUNSHIELD CHEMICALS LIMITED 

µY 
Ainit Kumashi 
Company Secretary 

1501-A, Universal Majestic, 
P.L.Lokhande Marg, 
Opp.RBK International 
School, Chembur West, 
Mumbai 400043 

+91-22-25550126 info@sunshieldchemicals.com L99999MH1986PLC041612 



& ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Financial Results of Sunshield Chemicals 
Limited for the Quarter and Half Year Ended September 30, 2022, pursuant to Regulation 33 of 
the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To the Board of Directors of 
Sunshield Chemicals Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 

Sunshield Chemicals Limited ("the Company") for the quarter and half year ended September 

30, 2022 ("the Statement") attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors at their meeting held on November 11, 2022, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting Standard 34 

("Ind AS 34"} "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 

2013, and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

as amended. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE} 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the accompanying Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in- an audit. Accordingly, we do not express an audit 

opinion. 
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4. Based on our review conducted, as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in 

accordance with applicable Indian Accounting Standards, prescribed under Section 133 of the 

Companies Act, 2013 (as amended) read with relevant rules issued thereunder and other 

recognized accounting practices generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which, it is to 

be disclosed, or that it contains any material misstatement. 

For CNK & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961W/W-100036 

Diwakar Sapre 
Partner * 
Membership No. 040740 41uMe11-' • 

UDIN: 1'1. o '--107 <., 0 8( Ubk V 9 <-i30 

Place: Mumbai 
Date: 11rh November 2022 
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SUNSHIEU> CHEMICALS LIMITED 
Read, Office: 1501-A, Universal M11jestlc, P;l. Lolthande Marg. behind RBK lntem11tlonal School, Chembur-West, Mumbal-400 043 

Corporate Identity Number : L99999MH1986PLC041612 
Phone No.25550126 

E Mall : lnvestorservlces@sun5hieldchemlcats.com Website: www.sunshleldchemlcals.com 

UNAUDITED. FINANCiAL RESULTS FOR THE QUARTER AND THE.HALF YEAR ENDED SEPTEMBER 30, 2022 

Rs. In l.al!l!$. iElleesrt •rilln&s per share) 

PertiQJllrs QI.latter ended (Unaudited) 
Half'fear endu Year ended 

(UIIJ!J.~ IAudltadl 

"3o-$ep-2,2 30-Jun-ll 30-Sep.21 »Sep-22 30-Sep-21 3i-M1r•ll 
Revenue from operations 6,437 6,269 5,866 12,706 11,928 24,400 

Other Income 28 18 14 46 19 71 
Total Income (1+2) 6;465 6,281 . 5,880 U.752 11. .. 7 i4An 
Expenses 
(a) Cost of materl11ls consumed 4,297 4,463 3,955 8,760 8,085 17,267 

(b) Olanau fn. lnventorlesof ftnlshed goods and work•ln•progress (90) (108) (36) (198) 37 (328) 
(c) Employee benefits expense 238 314 221 5S2 498 923 
(d) Finance costs 153 210 111 363 228 478 
(el Depredation 172 152 143 324 '1:o7 sat 
{f) Other e,cpenses 915 153 831 l,&&J 1,68!i 3,415 
TotaJexpenses 5,68$ $,784 5,225 11.46J 10,820 U.$5 
Pnltlt before Qeeptlonal Item lild tax (M) 7IJO 503 ~5 1,283 1,127 2,136 
Exceptional Item . - . . f"782 1.782 
Profit b4lfote tax (Sti) 780 503 655 1,283 2,909 3,918 
Tix expense: 
current tax 224 133 141 3S7 715 683 
Deferred tax 7 (12) 56 (5) 104 487 
Ptofft for tlUt period/ year (7-8) 549 382 451 m. 2,090 2,748 
Other Comprehensive Income 
Items that wUI not be reclassified to profit or loss 

Remeasurements of post-4!mplo~entbeneflt oblfsatlon 2 2 5 4 10 7 

Income tax related to items that wlll not be reclaS11flecl to profit . (1) (1) (1) (2) (2) 
or loss 

Total Compreh~ lncame fortlleparlod/vea, (?+101 .551 '" 462 t34 2,098 2,753 

Paid up equity share capital {face value of Rs.10/- each) 735 735 735 735 735 135 
Other Equity excluding revaluation reserve (as per last audited 4,632 

balance sheet) 
Earnings per equhy·~are (of Rs. 10/· each) (not annualised for the 
quarter and half year) 

Basic & DIiuted 7.47 5.20 6.23 12.66 28.43 37.37 



STATEMENT OF UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2022 

Rs. In Lakhs . 
Asat Asat 

Particulars 
-~ber 3(), 2022 UMarc,11'~ ,_ -~ Audtted 

I ASSm 
1 Non-<11mnt,assets 

(a) Property1 plant and equipment 6,785 7,108 

(b) Capltal work-In-progress 903 737 

(c) Financial assets 
I.Loans 3 3 
11. Other financial assets 33 33 

{d) Deferred tax asset (net) . . 
(e) Other non-<:urrent assets ,,~ 

462 

Total non<urrent assets 8,568 8,343 

2 Cunent assets 
(a) Inventories 3,676 2,940 

(b) Financial assets 
i. Trade receivables 4,787 4,134 

n. Cash and cash equivalents 460 447 

Iii. Bank balance other than (Ii} above 140 137 

iv. Loans 3 4 

(c) Other current assets 1,,0% '--™ 
Total current IIS5ets 10,162 itAl'i6' 

TOTAL ASSETS 18,130 11,349 

II EQUITY AND UABILmES 

1 Equity 
(a) Equity share capltal 735 735 

(bl Other equity 5,419 4,63~ 
Total equity 6,2,$4 5,367 

2 Non-current llabllltles 
(a) Financial llabilltles 

I, Borrowl11gs 3,500 3,500 

II. Other financial llabllltles . . 
(b) Provlsla,ns 72 70 

(C) Deferred tax llablllties (net) 617 :;,488 

Total non-aimnt UablUtles 4,D9 .4,058 

3 Current llabftltlu ,:J:I 

(a) Financial liabllltles ' 
I. Borrowings 4,848 . 4,354 

II. Trade l)llyables 
total outstanding tiues of micro and small enterprises 162 167 

total 0Ut$tandlng dues other than above 3,225 3,151 

Ill. Other financial llabllltles 35 125 

(b) Provisions 39 63 

(c) Other current liabilltles 78 63 
Total current l'-llltles 8,.387 7;92'\ 
TOTAL UABllfflES 12,576 11.992 

TOTAL E(lUITY AND UABIUTIE$ 18,710 11.349 



STATEMEI\IT OF UNAUDrrEO CASH Fl.OW FOR THE HALF YEAR ENDED SEP't!MBER 30, 2022 

HalfYur ended 
Partkulars IUnaudltedl 

30-Sae>-22 30-Sei>-21 
(A) C.sh flow from apenitlns,ac.tlvltles 

Profit before tax and after exceptional Item 1,2&3 2,909, 

AdJustments: 
Depredailon Expense 324 287 
llabllltles / provisions no lonser requltecl 1,11ritten back - (&) 
Rnancecost 363 228 
Unreallied foreign J!Xchange pin (net) (2S1 (22) 
Operatinc profltbafoni thailps Jn worklngaipital 1,945 3,394 

Adjustments few (lnause) / deouse In woddn& aipltal 
Trade receivables (SBll (255) 
Inventories (736} 56 
Other assets (164} 19 
Trade payables 23 239 
Other llablntles (38) (19) 

Provisions 8 14 

Cash 1enerated from opentloll$ 457 3,448 
lnconie Tax paid (221) (379) 
Net cash ftowJ from operatm11ctlvltles (A) 236 3,069 

(Bl Cash flow from 1nvest1111.1ttlvltles 
Payments for property, plant and equipmen~ Capital work-In-progress {206) {4481 
Investment In fixed deposits with bank (under llen) (3) .SO 
Net cash (used In) inwstf"8 ■ctMtles (B) f209I (3.98 

{CJ Cash flowfrom flnancl,.actlvttlm 
Repayment.of Borrowings (239) (2,103) 

Interest paid (363) (240) 
Dividend paid (145) . 
Net cash flows (used In) flnancln& acthlltles (C) (747 (2,;3431 

Net lftcruse In cash and cash equivalents ~)+{C) cno1 328 
Cash and cash equlvalenu at the beginning of the year 447 (2&31 
Olsl\and cash equtllllantntthe encl of the year (273 45 

Reconciliation of Cash aml'Cash equtvaienta11111th the Balance Sheet 

Cash and Bank Balances as per Balance Sheet 460 299 
Bank overdrafts f733 l 12541 
!=ash and Cash eaulvalentS as DJ!r ~ent of cash trows 12731 45 

Notes: 
1 The aforesaid 5tandalone flnanclal results of Sunshleld.Chemlcal Umted (the "Company") were reviewed bv the Audit Committee 

and subsequently approved by the Board of Directors of the Company at Its meetf"8 held on November 11, 2022. 'The Statutory 
Auditors hive earned ollt a Umlted Review and e,:prwed en unmodified opinion on the aforesaid results. 

2 The aforesaid flnahclal result$ of the Company have been prepared In accordance with the Indian Accollnting Standards (Ind AS) as 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 
2015 and relevant amendment rulefthereafler. 

3 The Company'$ manasement, pursuant to Ind AS 108- OperatlnS Segments, has c;oncluded that the Company has only one 
reportable segment which IS:Speclallty Chemicals. Aeconltngly, no separate disclosures of segment Information have been made. 

4 During the quarterendedJune.21, on account of product rattonaltsatlon actMtles of the Company, certain products,manufactured 
by It and It's related Technology, Sptclficetlons, Brand Names arid customer Contracts ("Sp~fled Assets") were transferred to 
SolvaySpeclalltles lndla Private Umlted for a consideration of Rs.1,782 lakhs, These sp~fled assets are Internally senerated over 
a period of time and hene,a. as per Ind AS, there.ls no cost attributable to these specified assets, The entire consideration also 
belf18 the pin on. S\lch transfer was shown as an e,:~ptlonal Item. Further the tax liability of Rs. 488 lekh$ on this gain has been 
considered under 'Tax expenses' underthe sub heading current tax. Howe11er, during the quarter the half year September 30, 2022 
there Is no exceptional amount. 

5 The Flgures of Previous Perlocrs ha11e been regrouped wherever neces~ry. 

Place: Mumbai 
Date: November 11, 2022 

For and on behalf of the Board f Olrectors 
SUNSHIELD CHEMICALS U D 

.... /4t .. .: 
Ma1181liR$'Dll'KtOf 
blN NO : 0S23738S 


