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By NEAPS

BSE Limited (BSE)
Scrip Code - 500403 
Phiroze Jeejeebhoy Towers 
Dalai Street, Fort,
Mumbai - 400 001

By Listing Centre

Dear Sir / Madam,

Unaudited Financial Results for the quarter ended June 30, 2023

Further to our letter dated July 19, 2023 under Regulation 29 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (LODR Regulations), we wish to inform you that the 
unaudited financial results for the quarter ended June 30, 2023 were approved by the Board of Directors 
of the Company at their meeting held foL/ay (Thursday, July 27, 2023).

Pursuant to Regulations 30 and 33 of the LODR Regulations, we submit the following

1. Unaudited financial results (Standalone and Consolidated), duly signed by our Chairman, 
including the newspaper publishing format, for the quarter ended June 30, 2023.

2. Limited Review Report, placed before the Board on unaudited financial results (Standalone and 
Consolidated) issued by M/s B S R & Co. LLP, Chartered Accountants, Chennai, Statutory 
Auditors.

3. Press Release on the unaudited financial results.

The Board Meeting commenced at 04:00 p.m. and concluded at 07:10 p.m.

Thanking you,

Yours truly,
For SUNDRAM FASTENERS LIMITED

G Anand Babu
Senior Manager - Finance & Company Secretary

http://www.sundrom.com
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PRESS RELEASE

Sundram Fasteners Limited reports Consolidated 

Revenue at Rs 1,410.76 crores and Consolidated Net 

Profit at Rs 128.74 crores for the quarter ended
June 30, 2023

Consolidated Financials

• Revenue from Operations at Rs. 1,410.76 Crores
• Profit before Tax (PBT) at Rs. 169.39 Crores 

. Profit after Tax (PAT) at Rs. 128.74 Crores

Chennai, July 27, 2023: The Board of Directors of Sundram Fasteners Limited today 
announced the unaudited Financial Results for the quarter ended June 30, 2023.
Highlights: Quarter ended June 30, 2023: FY 2023-2024

Standalone Financials

The revenue from operations was at Rs 1,215.65 crores for the quarter ended 
June 30, 2023 as against Rs 1,239.64 crores during the same period in the previous 
year.
The domestic sales for the quarter ended June 30, 2023 were at Rs 821.97 crores as 
against Rs. 798.50 crores during the previous year.

The export sales were impacted by the slowdown in the US market. The export sales 
for the quarter ended June 30, 2023 were at Rs 347.99 crores as against 
Rs. 405.76 crores during the previous year.

The earnings before interest, depreciation and taxes (EBITDA) for the quarter 
ended June 30, 2023 was at Rs. 197.31 crores as against Rs. 214.86 crores during 
the same period in the previous year. Despite headwinds in the export markets, the 
Company has maintained its EBITDA margin at 16.2%. The softening of commodity 
prices and favourable product mix has resulted in improvement in gross margin 
from 54.5% to 55.8%.

The finance cost for the quarter ended June 30, 2023, after accounting for exchange 
differences, was at Rs. 5.89 crores, as against Rs. 5.01 crores for the corresponding 
quarter in the previous year.

The Profit before Tax (PBT) for the quarter ended June 30, 2023 was at 
Rs. 150.59 crores.

http://www.sundram.com


The net profit for the quarter ended June 30, 2023 was at Rs 112.53 crores.

Earnings per share for the quarter ended June 30, 2023 amounted to Rs. 5.36. 

Consolidated Financials

The Company's consolidated revenue from operations posted for the quarter 
ended June 30, 2023 was at Rs 1,410.76 crores as against Rs 1,410.12 Crores 
during the same period in the previous year.

The consolidated net profit for the quarter ended June 30, 2023 was at 
Rs 128.74 crores.

The consolidated earnings per share (EPS) for the quarter ended June 30, 2023 
amounted to Rs. 6.07.

Capital expenditure

The Company has incurred capital expenditure for the quarter ended June 30, 2023 
in line with its planned capital expenditure of Rs 300 crores for the financial year 
2023-24.

About Sundram Fasteners

Sundram Fasteners Limited, a Company headquartered in Chennai, has established 
a track record of leadership over 60 years. With a diversified product line, 
world-class facilities in 3 countries and motivated team of talented people, 
Sundram Fasteners has become a supplier of choice to leading customers in the 
automotive segments worldwide.
The product range consists of high-tensile fasteners, powder metal components, 
cold extruded parts, hot forged components, radiator caps, automotive pumps, gear 
shifters, gears and couplings, tappets, iron powder, powertrain components and 
sub-assemblies. Over the years, the Company has acquired cutting-edge 
technological competencies in forging, metal forming, close-tolerance machining, 
heat treatment, surface finishing and assembly.

For further information, please contact:

Mr T E Narasimhan,
Adfactors PR
Email: te.narasimhan@adfactorspr.com. Ph: +91-98417-34134
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