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National Stock Exchange of india Limited
Capital Market — Listing

Exchange Plaza, 5th Floor

Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra (E), Mumbai 400 051

Dear Sir,

Sub: Submission of standalone and consolidated unaudited financial results for the quarter
ended 30th September 2021

Ref: Reg. 33 and 47 of the SEBI (Listing Obiigations and Disclosure Requirements)
Regulations, 2015

We have pleasure in enclosing the standalone and consolidated unaudited financial results

for the quarter and half year ended 30" September 2021 together with the copies of the

Limited Review Reports issued by the Joint Statutory Auditors. These results were approved

at the Board Meeting held today.

We have made arrangements for publishing the extract of the unaudited financial results in
‘Makkai Kural' and ‘Business Line’ on 9th November 2021.
Thanking you,

Yours truly,
for Sundaram Finance Limited

iswanathan
ecretary & Compliance Officer

Encl:

CC:. The Corporate Relationship
Dept. of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P J Towers
Dalal Street
Mumbai 400 001

Sundaram Finance Limited

Regd. Office: 21, Patullos Road, Chennai — 600 002, India PAN: AAACS4944A  CIN; L65191TN1954PLC002429
Ph: +91 44 2852 1181 www.sundaramfinance.in  E-mail: customercare@sundaramfinance.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2021

Standalone
. Quarter Ended Half year ended Year Ended
Sl.No Particulars
30.09.2021 | 30.06.2021 | 30.08.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

1{Revenue from Operations

interest Income 860.62 855.68 862.45 171630 1708.21 3471.34

Lease Rental income (Net} 17.78 15.83 14.65 33.62 28.49 58.09

Fess and Commission lncome 51.76 33.38 48.38 85.15 72.08 196.61

Dividend Income 58.36 15.25 32.01 73.61 47.88 63.07

income from other Services 5.16 5.25 577 10.41 1122 21.01

Recovery of Bad debts 450 3.17 2.36 7.67 3.59 12.897

Net'gain on fair value changes 23.63 21.57 27.34 4520 70.72 130.65

Total Revenue from Operations 1021.82 950.14 992.96 1871.96 1842.19 3953.74
210ther income 3.35 5.49 4.90 8.84 7.74 60.46
3{Total income 1025.17 955.63 997.86 1980.80 1948.93 4014.20
4iExpenses

Finance cost 41341 458.53 515.40 871.94 1038.88 2030.73

Employse benefit expenses 105.24 103.10 93.49 208.34 186.50 382.23

Administrative & other expenses 4489 40.05 3771 8494 77.23 158.62

Depreciation & amortisation 17.90 15.62 17.30 33.52 33.69 70.25

VSR EE BT MR 165.27 85.20 80.13 250.47 140.84 316.06

instruments

Total expenses 746.71 702.50 744.03 1448.21 1477.14 2957.90

Profit]{lossibefore exneptignsl 278.46 253.13 253.83 531.59 a72.79|  1056.30

5literns and tax
6|Exceptional items - - - - - -
7|Profit/{lass) before tax 278.46 253.13 253.83 531.58 472.79 1056.30
8iTax expense
Current tax 29.45 84.27 70.58 183.72 148.39 288.25
Deferred tax {21.64} {32.72} {8.73) (54.36} {33.23) {41.00)
SiProfit/{loss) after tax {PAT) 210.65 191.58 191.99 402.23 357.63 809.05
10|0ther Comprehensive Income {net (10.37) (1.78) {3.59) {12.15) {2.28) {4.83)
of tax}
L Fettel Gumpeliencivaingois fox 200.28 189.80 188.39 390.08 355.37 804.22

the period / year
12{Basic & diluted Earnings per equity
share {on PAT) {Face Value of

X10/- each) 18.96 17.24 17.28 36.20 32.19 72.82
{not annualised for the interim

periods}
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.08.2021

{X in crores}

Consolidated
_— Backioutars Quarter Ended Half year ended Year Ended
30.09.2021 | 30.06.2021 | 30.09.2020 | 30.05.2021 | 30.09.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1{Revenue from Operations ’
interest Income 1080.86 1086.44 1121.55 2177.10 2230.01 4478.30
Lease Rental income {Net) 17.77 15.80 14.60 33.57 28.39 57.91
Fees and Commission Income 54.23 3536 48.37 88.59 73,56 201.46
Dividend Income 235 5.37 0.00 7.72 0.02 4.50
Income from other Services 91.38 80.36 78.08 171.74 149,66 323.20
Recovery of Bad debts 4.50 3.17 2.37 7.67 3.59 12.97
Net gain on fair value changes 31.36 30.04 32.83 61.40 85.69 164.18
MNet gainon c‘ierecogmtson of financial instruments 0.94 0.59 0.33 153 0.57 514
under amortised cost category
Total Revenue from Operations 1293.19 1257.13 1299.13 2550.32 2571.48 5247.86
2|Other income 5.80 519 6.76 10.99 1139 69.08
3iTotal Income 1298.99 1262.32 1305.89 2561.31 2582.87 5316.74
4{Expenses
Finance cost 546.80 592.78 681.71 1138.58 1377.18 2659.39
Employee benefit expenses . 14975 146.93 138.83 296.68 278.15 560.98
Fees and commission expenses 17.83 16.26 i8.46 34.09 38.91 9177
Administrative & other expenses 60.05 51.38 52.50 111.43 105.60 213.77
Depreciation & amortisation 21.82 20.10 22.65 41,92 44.67 82.57
impairment on financial instruments 198.73 110.17 68.30 308.80 153.48 368.29
Total expenses 994.98 937.62 982.45 1932.60 1898.00 3587.17
S| Profit/{loss) hefore exceptional items and tax 304.01 324.70 323.44 628.71 584.87 1329.57
6|Exceptional items - - - - - -
7 Profitf{loss) before tax 304.01 324.70 323.44 628.71 584.87 1328.57
8iTax expense
Current tax 106.49 11896 $0.00 22545 186.00 385.68
Deferred tax {16.62) {37.62) {4.46) {54.24} {34.72) {58.15)
101 Profit/{loss} after tax {(PAT) 214,14 243.36 237.88 457.50 433.58 1002.04
11{Share of Profits from Associates 25.28 25.25 18.47 50.53 5.56 64.22
12{Share of Profits from Joint Ventures 3438 41.63 41.82 76.01 120.55 156.74
13{Profit/{loss) after tax{PAT) 273.80 310.24 298.18 584.04 559.70 1223.00
14{0ther Comprehensive income {net of tax} 67.82 169.99 {91.03} 237.81 {161.52} 178.46
N ;:Z?l Koropienisnis prehn Toxifis peiadf 341.62 480.23 207.16 821.85 398.18 1401.46
Profit for the year attributable to
Qwners of the Company 258.04 285.48 283.06 544.53 552.33 1165.08
Non-controlling interests 14,76 24.75 15.12 3851 ' 7.37 57.51
Other Comprehensive Income for the period/year
attributable to )
QOwners of the Company 20.86 32.26 (27.35) 53.12 {8.63) 45.04
Non-controlling interests 46.96 137.73 {63.68) 184.69 {152.89) 133.42
Total Comprehensive Income for the period/year ’
attributable to: -
Owners of the Company 279.90 317.75 255.71 597.65 543.70 1210.13
Non-controlling interests 61.72 162.48 {48.56) 224.20 {145.52) 191.33
16|Basic & diluted Earnings per equity share {on
PAT) {Face Value of X10/- each) 23.51 2591 25.69 45.42 50.13 105.74
{not annualised for the interim periods) ;
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Statement of Assets and Liabilities

{% in Crores)
Particulars Standalone Consolidated
30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 30.09.2020 © 31.03.2021
ASSETS Unaudited Unaudited Autited Unaudited Unaudited Audited
Financial Assets
Cash and cash equivalents 117.11 71.74 102.38 161.47 11155 14950
Bark balances 519.40 580.53 590.79 566.31 667.53 839,24
Derivative financial instruments - - - 1.09 - «
Receivables
{1} Trade receivables 20.53 20.39 16.38 80.78 42,21 57.81
{11y Other raceivables 2.78 4.88 377 2.78 4.58 377
Loans 28379.50 28790.23 28403.86 37129.48 37878.19 38150.87
Investments 3889.02 4064.62 4052.40 6351.90 6512.30 6056.84
Cther financial assets ) 158.32 13.18 12.83 318.56 160.82 114.65
Sub-total - Financial Assets 33088.75 34455.37 34182.51 44592,38 45367.28 45172.47
Non-financial Assets
Current tax assets (Net) 187.54 138.47 223.02 276.69 237.75 311.27
Deferred tax assets (Net) 219.32 149.31 158.92 157.78 117.88 101.64
investment Property 72.41 77.45 71.52 4971 55,39 48,65
Property, Plant and Equipment 224.81 211.80 212.36 280.81 268.57 267 47
Right-of-use assats 42.36 44.54 41.58 59.85 66.97 83.78
Goodwill = - - 474.02 474.02 474,02
Other intangible assels 4.51 7.00 543 8.08 13.51 89.71
Cther non-financial assets 61.66 54.85 57.12 138.04 166.62 142.52
Sub-total - Non-financial Assets 812.681 £83.52 769.95 1445.99 1401.72 1420.06
TOTAL - ASSETS 33889.36 35138.89 34952.46 46038.37 46769,00 46592,54
LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Derivative financial instruments 0.44 9.94 15.53 - 11.28 18.97
Payables
() Trade Payables
22.64 0.36 0.24 0.85 0.38 0.24 0.67
(it} Total outstanding dues of creditors other than
micro enterprises and small enterprises 63.61 © 74.84 51.33 85.09 91.38 54.61
() Other Payables
{1} Total outstanding dues of micro enterprises and B
small enterprises
(i1} Total outstanding dues of creditors other than
micro enterprises and small enterprises 19,02 10.77 10.61 24.82 15.18 14.70
Debt securities 15319.74 16630.12 14692.94 18176.24 18294.36 17264.83
Borrowings {Other than debt securities) 4714.06 684295 8860.05 7811.11 11074.28 105586.34
Deposits 4228.33 3954.36 4154 .55 6226.36 5720.83 6001.38
Subordinated liabilives 2537.73 2268.47 2505.87 267414 2404.70 2638.52
Other financial liabilities 446.81 439.28 432.41 438.68 505.11 496.62
Sub-toial - Financial liabilities 2733110 25231.07 28724.24 35496.80 38117.38 370856.65
Non-Financial Hiabilities
Provisions 36.89 29.04 2411 55,23 43.33 47.70
Other non-financial liabilities 24.60 15.37 24.66 30.31 22.28 37.69
Sub-total - Non-Financial liabilities &1.59 44.42 48.77 85.54 65.61 85.38
Equity ;
Equity share capital 111.10 111.10 111.10 110.19 110.18 110.18
Other equity 6395.57 5752.30 8068.35 8186.41 7082.08 7820.07
Non Controlling Interest - - - 2159.43 1383.76 1720.25
Sub-total - Equity §508.67 5863.40 6§179.45 10456.03 8586.02 9450.81
TOTAL - LIABILITIES AND EQUITY 33899.36 35138.89 34352.46 46038.37 48769.00 48592.54
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Enduring values. New age thinking,

Segment Information in respect of Unaudited Consolidated Results

{¥ in crores)

Quarter Ended Half year ended Year ended
30.09.2021 | 30.06.2021 @ 30.09.2020 | 30.02.2021 | 30.09.2020 | 31.03.2021
Business Segments Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
ay Asset Financing 1181.92 1156.67 1205.89 2338.59 2390.78 4855 68
b) Others 177.22 121.47 138.04 298.89 254.25 513.92
: 1358.14 127814 1344.93 2637.28 2645.03 5369.60
Less: Inter Segment Revenue 65.95 21.01 45.80 86.96 73.55 121,93
Total 1283.19 1257.13 12939.13 2550.32 2571.48 5247.66
2. Segment Resulls
a) Asset Financing 274.01 298.41 310.79 573.42 57494 1226.24
b) Cthers 86.77 41.79 50.59 128.56 76.16 158.01
Total 360.78 341,20 361.38 701.98 651.10 1382.25
Less: Inter Segment adjustments 57.68 13.10 38.37 70.76 58.73 90.95
Add: Unallocable corporate income net
of expenses 0.89 {3.40) 0.43 2.51) (7.50) 38.28
Exceptional item - - - - - -
Profit Before Tax 304.01 324.70 323.44 628.71 584.87 1328.58
Segment assets
aj Asset Financing 40066.70) 40785.24| 42928.46| 40966.70, 4282846 4213512
b} Others 5419.76 5324.03 4265.96 5419.76 4265.96 4811.43
Total Segment assets 46386.46] 48109.27| 47194.41 46386.46] 47194.41 46946.55
Less: Inter Segment Assels 1517.20 1515.37 1412.08 1517.20 1412.06 1412.59
Add: Unallocable corporate assets 1169.11 1079.34 986.64 1169.11 986.64 1058.57
Add: Assets held for sale - - - - ~ -
Total Assets 46038.37| 45673.24| 46769.00] 46038.37] 46769.00 4659253
Segment Liabilities
a) Asset Financing 35506.12 35407 .61 38128.08 35506.12 38128.08 37042.62
b) Others 98.87 101.05 74.55 98.87 74.55 117.78
Total Segment Liabilities 35604.99| 35508.66] 38202.63| 35604.88, 38202.63 37160.40
Less: Inter Segment Liabilities 22,85 21.55 19.65 22.65 19.65 18.37
Add: Unallocable corporate Liabilities - - - - - - &
Total Liabilities 35582.34| 35487.11 38182.98] 3558234 38182.98 37142.03
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Disclosure in Complisnce with regul

Sl 5 Teadd

52 {4} of the SEB{ {Listing Obligations and Disclosure requi } Reg 2015 as Anngwyre
amended, for the quarter ended September 30, 2021
Quarter ended Half year ended Year Ended
Particulars 30th Sep 2021 |30th Jun 2021 {30th Sep 2020 130th Sep 21 |30th Sep 2020 |31st Mar 2021

a} {Debt Equity Ratio 413 4.24 491 4.13 4.91 457
bi ([ebt Service coverage ratic N/A N/ N/A; Nia N/A NIA
¢} Hnterest Service coverage ratio NA NiA [R72:3 NAA N/A NIA
d} {Outstanding redeemable preferance shares (quantity and value) N/A N/A N/A P N/A N/A
= |Capital redemption reserve/Debenture rademption reserve N/A N/A N/A NA N/A NiA
f} [Networth (XinCr) | 8506.67 4837246 586341 &85068.67 586341 6179.45
g} {Net Profit after tax (X in r) 21065 151.58 182.00 402.23 357.68 80905
h} [Earnings per Equity Share (Basic & Diluted} (%) 1896 17.24 17.28 36.20 32.18 7282

{not annuolised for the interim period)
i} [Current ratio NfA MNiA N/A NiA NfA NiA
i} {Long term debt to working capitat N/A N/A N/A N/A N/A NIA
i} |Bad debis to Actount Recsivable ratin 0.14% 0.04% $.11% 0.18% $.14% 3.61%

{not ennuedised)
1} [Current Liabifity ratio N/A N/A NfA N/A NJA NIA
miTota! Debts to Total Assets 79.29% 79.83% 81.84% 749.29% 81.94% 80.83%
n} {Debtors Turnover NA N/A N/A B/A NiA NiA
o} {inventory Turnover N/A NfA N/A NiA NA MIA
o {Dperating Margin (%) 59.54% S1.74% 48.12% £5.78% 46.51% 48.64%
g} |Net profit margin (%) 20.62% 20.16% 19.33% 20.40% 18.42% 20.46%
v} |Sector Specific Equivalent ratios

1. Gross NPA 3.85%! 4.59% 2.44% 3.85% 2.448% 2.28%

2. Net NPA 2.48% 3.38% 1.44% 2.48% 1.44% 1.35%

3. Capital Adequacy Ratio 23.40% 23.54% 19,28% 23.40% 189.28% 22.06%

The Honourable Supreme Court of indio, vide an interim order dt. 3rd Sep 2020, directed thot borrowers whe hove avoiled muratorium benefit and were not declared Non-
Porforming Assets (NPA) ti 31st Aug 2020 shofl nat be declared ps NRA till further orders. Hence, the Company hos nat classified ony morgtorium account as NPA for the
period ended 30th Sep 2020, If the same were not NP4 as of 31st Aug 2020. If the Company hod clussified the sbove borrower atcounts as NFPA, the Gross NFA ond the
net NPA ratio would have been 2.81% and 1.74 % respectively, for the period ended 30th Sep 2020,

Note:
Badbebts 1o Account Receivable ratio

Operating Margin

Met profit margin

Bad debts / Average Loans
Revenue from Operations less Finance Cost

Revenue from Operations
Profit after Tax /Revenue from Operations




B. K. Khare & Co. N C Rajagopal & Co

Chartered Accountants No.22 Krishnaswamy Avenue,
706-708, Sharda Chambers Luz Church Road,
New Marine Lines Mylapore,
Mumbai 400020 Chennai - 600 004

Limited review report on unaudited standalone financial results of Sundaram Finance Limited for the quarter and
half year ended September 30, 2021 under Regulation 33 and Regulation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Sundaram Finance Limited

INTRODUCTION

1

2.

We have reviewed the accompanying Statement of unaudited standalone financial results of Sundaram Finance .
Limited (the ‘Company’) for the quarter and half year ended September 30, 2021 (‘the Statement’).

The Statement, which is the responsibility of the Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Our'responsibility lis to issue a'repori{ on the Statement based on our review.

| .

|

|

SCOPE OF REVIEW

3.

We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audn and accordingly, we do not express an
audit opinion. T :

CONCLUSION

4.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the Securities and Exchange -Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in Wlthh it is to be disclosed, or that it
contains any material misstatement : ’

Page 1 of 2



B. K. Khare & Co. N C Rajagopal & Co

Chartered Accountants No.22 Krishnaswamy Avenue,

706-708, Sharda Chambers Luz Church Road,

New Marine Lines Mylapore,

Mumbai 400020 _ Chennai — 600 004
EMPHASIS OF MATTER

5. We draw attention to Note no 4 of the accompanying statement, relating to the impact of the outbreak of
COVID -19 Pandemic on the unaudited financial results/business operations of the company. In view of the
highly uncertain economic environment, a definitive assessment of the impact on the subsequent periods is
highly dependent upon circumstances as they evolve. Our conclusion is not modified in this matter.

OTHER MATTER

6. The numbers and details pertaining to period(s) i.e. Quarter ended June 30, 2021, Quarter ended September
30, 2020, Half year ended September 30, 2020 have been traced from the review reports of Previous Auditor,
in terms of Regulation 33 and Regulation 52 the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Similarly, the numbers and details pertaining to Year ended as at
March 31, 2021 and notes related thereto in the Statement have been traced from the Financial Statements of
the Company audited by the Previous Auditors vide their unmodified report dated May 25, 2021. Our report is
not modified in respect of this matter.

For B. K. Khare & Co For N C Rajagopal & Co

Chartered Accountants Chartered Accountants

Firm Registration Number — 105102W Firm Registration Number - 003398S
Padmini Khare Kaicker V. XM

Partner S Partner

Membership No. 04784 ' Membership No. 024844

UDIN: 21044784AAAABZ4977 UDIN: 21024844AAAAGL5872

Place: Mumbai Place. Chennai

Date: November 08, 2021 Date: November 08, 2021
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B. K. Khare & Co.

N C Rajagopal & Co
Chartered Accountants oo

No.22 Krishnaswamy Avenue,
706-708, Sharda Chambers Luz Church Road
New Marine Lines ’

‘ Mylapore,
Mumbai 400020 Chennai - 600 004.

Limited review report on unaudited Consolidated financial results of Sundaram Finance Limited for the quarter

and half year ended September 30, 2021 under Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To:
The Board of Directors of
Sundaram Finance Limited

INTRODUCTION

1. We have reviewed the accompanying Statement of unaudited Consolidated financial results of Sundaram
Finance Limited (the ‘Parent’) and its subsidiaries (the parent and its subsidiaries together referred to as the
‘Group’) and its share of the net profit after tax and total comprehensive income of its associates and joint
venture (Refer Annexure-1 for the list of subsidiaries included in the Statement) for the quarter and half year
ended September 30, 2021 (‘the Statement’), being submitted by the parent pursuant to the requirements of

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,as amended (the
‘LODR’)

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Our responsibility is to issue a report on the Statement based on our review.

SCOPE OF REVIEW

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of Interim financial information consists of making
Inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated March 29,
2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

Page 1 of 4




B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines

Mumbai 400020

N C Rajagopal & Co
No.22 Krishnaswamy Avenue,
Luz Church Road,

Mylapore,

Chennai - 600 004,

CONCLUSION

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, specified under Section 133 of the Companies
Act, 2013, the SEBI Circular and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.

EMPHASIS OF MATTER

5. We draw attention to Note no 4 of the accompanying statement, relating to the impact of the outbreak of
COVID -19 Pandemic on the unaudited financial results/business operations of the Group. In view of the highly
uncertain economic environment, a definitive assessment of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve. Our conclusion is not modified in this matter.

OTHER MATTER

6. We did not review the interim financial results of eight subsidiaries (including three stepdown subsidiaries)
included in the unaudited consolidated financial results, whose interim financial results reflect total revenues
of Rs. 337 Crores and total net profit/loss after tax of Rs.63 Crores and total comprehensive profit of Rs. 119
Crores and total asset of Rs. 12,912 Crores and net cash outflow of Rs. (7) Crores for the quarter ended
September 30, 2021, as considered in the unaudited consolidated financial results.

7. The unaudited consolidated financial results also include the Group's share of net Profit after tax of Rs. 25 Crores
and total comprehensive income/loss of Rs.30 Crores for the quarter ended September 30, 2021, as considered
in the unaudited consolidated financial results, in respect of nine stepdown associates, whose interim financial
results have not been reviewed by us. These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, associates, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Page 2 of 4



B. K. Khare & Co. N C Rajagopal & Co

Chartered Accountants No0.22 Krishnaswamy Avenue,
706-708, Sharda Chambers Luz Church Road,
New Marine Lines Mylapore,
Mumbai 400020 Chennai - 600 004,

8. The numbers and details pertaining to period(s) i.e. Quarter ended June 30, 2021, Quarter ended September
30, 2020, Half year ended September 30, 2020 in the Statement have been traced from the review reports of
Previous Auditor in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Similarly, the numbers and details pertaining to Year ended
as at March 31, 2021 and notes related thereto in the Statement have been traced from the Financial
Statements of the Parent audited by the Previous Auditor vide their unmodified audit report dated May 25,
2021.

For B. K. Khare & Co For N C Rajagopal & Co
Chartered Accountants Chartered Accountants
Firm Registration Number - 105102W Firm Registration Number - 0033985

Padéﬁini Khare Kaicker V. Chandrasekaran

Partner LB i Partner

Membership No. 044784 ““”‘; Membership No. 024844
UDIN: 21044784AAAACAG841 el UDIN: 21024844AAAAGM6827
Place: Mumbai Place: Chennai

Date: November 08, 2021 Date: November 08, 2021

)
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B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines

Mumbai 400020

N C Rajagopal & Co
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Chennai - 600 004.

Annexure-1 The Statement includes the results of the following entities:
A. Parent Company Sundaram Finance Limited
B. Subsidiary Companies

Sundaram Finance Holdings Limited

Sundaram Home Finance Limited

Sundaram Asset Management Company

Sundaram Trustee Company Limited

LGF Services Limited

Sundaram Fund Services Limited

Sundaram Finance Employee Welfare Trust
Sundaram Business Services Limited

Sundaram Asset Management Singapore Pte Limited
10 Sundaram Alternate Assets Limited

NV A W8P

C. Joint Venture
Royal Sundaram General Insurance Company Limited
D. Associates

Flometallic India Private Limited
Sundaram Hydraulics Limited

Axles India Limited

Turbo Energy Private Limited
Transenergy Limited

Sundaram Dynacast Private Limited
Wheels India Limited

Mind srl

The Dunes Oman LLC (FZC)

WO NOUEWN R
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