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SEC:017/22-23/SK
May 25, 2022

The Manager - Listing

National Stock Exchange of India Limited
Capital Market — Listing

Exchange Plaza, 5th Floor, Plot No.C/1, G Block
Bandra-Kurla Complex, Bandra (E},

Mumbai 400 051

Dear Sir,

Sub: Disclosure under Reg. 30, 33, 42, 47 and 52 read with Sch. Ill of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Re:  Submission of audited financial results for the year ended 315 March 2022

We have pleasure in enclosing the audited standalone and consolidated financial results for
the year ended 315 March 2022, prepared in accordance with the formats prescribed in Sch.
il to the Companies Act, 2013, as approved at the Board Meeting held today, together with
the following:

1. A statement of Assets and Liabilities as on 31% March 2022,
Statement of Cash Flow for the year ended 31% March 2022;
Segment information in respect of Consolidated Accounts for the year ended 315 March
2022,

4. Copies of the Statutory Auditors’ Report on the Standalone and Consolidated Financial
Results;

5. Disclosure under Regulation 52; and
Certificate for Security Cover in respect of Secured Listed Debt Securities under Reg 54
of LODR Regulation 2015

As required under Proviso 2 to Reg. 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company hereby declares that the Statutory Auditors
have expressed an unmedified opinion on the Standalone and Consolidated financial results
for the year ended 31.03.2022.
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The Board of Directors has recommended a final dividend of ¥10/- per share {100%) for the

financial year ended 31% March 2022, on the paid-up capital of ¥111.10 cr. This, together
with the interim dividend of X10/- per share (100%) paid on 4" March 2022 will make a total
dividend of X20/- per share (200%) for the financial year ended 31% March 2022.

The register of members and share transfer books of the Company will remain closed from
Monday, the 11" July 2022 to Wednesday, the 27" July 2022 (both days inclusive) for the
69" Annual General Meeting and for considering the payment of final dividend. The
dividend, if approved by the shareholders, will be paid on or after 28" July 2022 to those
shareholders whose names stand on the Register of Members of the Company as on 11"
July 2022.

Disclosures of Related Party Transactions under Reg. 23(9)

As required under Reg. 23(9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the statement of Related Party Transactions for the half year
ended 31% March 2022.

Thanking you,

Yours truly,
for Sundaram Finance Limited

P. Viswdanathan
Secretary & Compliance Officer

Encl:

CC:. The Corporate Relationship
Dept. of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P J Towers
Dalal Street
Mumbai 400 001
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2022

(X in crores)

Standalone
Quarter Ended Year Ended
SLNo Particulars
\ 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited
1|Revenue from Operations
[nterest Income 820.96 857.20 858.80 3394.46 3471.34
Lease Rental income {Net) 18.21 17.24 15.35 69.07 58.09
Fees and Commission Income 53.30 57.44 54.03 195.89 196.61
Dividend Income 20.40 0.01 15.19 94.02 63.07
Income from other Services 3.76 5.32 449 19.49 21.01
Recovery of Bad debts 5.97 5.54 6.27 19.18 12.97
Net gain on fair value changes 17.14 15.58 13.46 77.92 130.65
Total Revenue from QOperations 939.74 958.33 967.59 3870.03 3953.74
2|Other Income 8.65 294 50.22 20.43 60.46
3|Total Income 548.39 961.27 1017.81 3890.46 4014.20
4|Expenses
Finance cost 410.89 417.28 484.72 1700.11 2030.73
Employee benefit expenses 102.01 104.11 101.87 414.46 382.23
Administrative & other expenses 65.77 57.12 43.66 207.83 158.62
Depreciation & amortisation 20.18 18.94 18.70 72.64 70.25
Impairment on financial instruments (28.37) 96.42 105.53 318,52 316.06
Total expenses 57048 693.87 754.48 2713.56 2957.90
5 :;:‘:f:i (I:Zst?xbeme exceptional 377.91 267.40 263.33 1176.90 1056.30
6|Exceptional items - - - - -
7| Profit/(loss) before tax 37791 26740 263.33 1176.90 1056.30
8|Tax expense
Current tax 49.80 63.22 74.85 296.74 288.25
Deferred tax 29.31 1.80 (20.73) (23.25) (41.00)
9(Profit/(loss) after tax (PAT) 298.80 202.38 209.21 903.41 809.05
10 :)::;er Comprehensive Income (net of (1.88) (0.23) (1.08) (14.26) (4.83)
H :::;:‘;‘;‘f::he“““ Income for the 296.92 202.15 208.13 889.15 804.22
12 |Basic & diluted Earnings per equity
:::;‘; (on PAT) (Face Value of T10/- 26.89 18.22 18.83 81.31 72.82
(not annualised for the quarters)
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2022

(% in crores)

Consolidated
Quarter Ended Year Ended
‘SL.No Particulars
31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited
1|Revenue from Operations
Interest Income 1050.77 1086.29 109395 4314.16 4478.30
Lease Rental income {Net) 18.18 17.21 15.31 68.96 57.91
Fees and Commission Income 56.88 58.42 55.17 204.85 201.46
Dividend Income 9.45 0.256 445 17.43 4.50
Income from other Services 108.28 93.82 88.25 373.84 323.20
Recovery of Bad debts 4.20 7.31 6.27 19.18 12.97
Net gain on fair value changes 2345 21.97 19.77 106.82 164.18
z:fif:z‘;srgzzzcgf;‘fxggmma] nstruments 0.58 0.98 2.00 3.09 5.14
Total Revenue from Operations 1271.79 1286.26 1285.17 5108.37 5247.66
2|Other Income 22,78 3.54 52.97 37.30 69.08
3(Total Income 1294.57 1289.80 1338.14 5145.67 5316.74
4|Expenses
Finance cost 545.63 550.99 618.25 2236.20 2659.39
Employee benefit expenses 168.95 152.94 145.21 618.57 560.98
Fees and commission expenses 25.22 16.31 29.30 75.62 91.77
Administrative & other expenses 104.05 72.07 51.90 287.55 213.77
Depreciation & amortisation 33.92 25.32 2491 10117 92.97
Impairment on financial instruments (24.20 125.23 137.85 409.93 368.29
Total expenses 853.58 942.86 1007.42 3729.04 3987.17
5 |Profit/(loss) before exceptional items and tax 440.99 346.94 330.72 1416.63 1329.57
6|Exceptional items - - - - -
7| Profit/(loss) before tax 440,99 346.94 330.72 1416.63 1329.57
8|Tax expense
Current tax 64.94 90.79 112.47 381.18 385.68
Deferred tax 29.79 (6.72) (35.69) (31.17) (58.15)
9|Profit/(loss) after tax (PAT) 346.26 262.87 253.94 1066.62 1002.04
10|Share of Profits from Associates 59.77 33.12 3300 14341 64.22
11|Share of Profits/(loss) from Joint Venture (8.31) 18.51 1243 86.21 156.74
12 Profit/(loss) after tax(PAT) 397.72 314.50 299.37 1296.24 1223.00
13 |Other Comprehensive Income (net of tax) 1541 30.28 216.33 283.50 178.46
14|Total Comprehensive Income for the period / year 413.13 34478 515.70 1579.74 1401.46
Profit for the period / year attributable to
Owners of the Company 340.00 288.83 270.50 1173.34 1165.09
Non-controlling interests 57.72 25.67 28.87 12250 57.91
Other Comprehensive Income for the peried/vear )
attributable to
Owners of the Company (5.52) (13.88) 5.23 33.72 45.04
Non-controlling interests 20.93 44.16 211.10 249.78 13342
Total Comprehensive Income for the period/year A
attributable to:
Owners of the Company 334.48 274.95 275,73 1207.06 121013
Non-controlling interests 78.65 69.83 239.97 372.68 191.33
15(Basic & diluted Earnings per equity share (on PAT)
(Face Value of ¥10/- each) 30.86 26.21 24,55 106.48 105.74
(not annualised for the quarters)
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Notes:

1 The above financial results for the quarter and year ended 31st March 2022 have been reviewed by the Audit Committee and
approved by the Board of Director at their respective meetings held in Chennai on 24th and 25th May, 2022.

2 The Board of Directors have recommended a final dividend of ¥ 10/- per share { 100%) for the year ended 31st March 2022
in May 2022. This together with interim dividend of ¥ 10/- per share (100%) paid would aggregate to a total dividend of X

20/- per share (200%).
3 The Company's Secured Non - Convertible Debentures are secured by mortgage of immovable property ranking pari passu and

Hypothecation of specific Loan receivables / Hire purchase/ Lease agreements with a cover of 100%, as per the terms of issue.

4 The Company is a 'Large Corporate' as per criteria under SEBI circular SEBI/HO/DDHS/CIR/P/2018/144. Necessary
disclosure has been made 1o the stock exchange in this regard.

5 During the year our subsidiary Company, Sundaram Asset Management Company(SAMC) acquired Principal Asset

Management Company Private Limited(PAMC) along with its group companies namely Principal Retirement Advisors Pvt Ltd
and Principal Trustee Co Pvt Ltd jointly referred to as PAMC Group. Pursuant te such purchase, all the companies in the PAMC
group have become wholly owned subsidiaries of SAMC company. The name has since been changed from Principal Asset
Management Company Private Limited to SAMC Support Services Private Limited.

6 Disclosure

on Resolution Framework 2.0 implemented in terms of RBI circulars RBI/2021-22/31
DOR.STR.REC.11/21.04.048/2021-22 dated 5th May 2021: (X in crores)
Exposure to accounts Exposure to
classified as Standard P C
accounts classified
consequent to
. A as Standard
implementation of Of (A), aggregate | Of (A) amount | Of (A) amount
: . ; . consequent to
Tvoe of Borrower resolution plan - debt that slipped written off paid by the implementation of
P TOWEY | position as at the end of |into NPA during the| during the half- | borrowers during pleme
: resolution plan -
the previous half-year half-year year the half-year .
Position as at the
30.09.2021 .
A) end of this half-year
( 31.03.2022
Personal Loans 287.92 5.62 0.14 3.01 279.15
Corporate persons* - - - - -
Of which MSMEs - - - - -
Others {Business
Loans) 957.18 15.46 7.03 81.25 853.44
Total 1245.10 21.08 7.17 84.26 1132.59

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code 2016.
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7 Disclosure pursuant to RBI notification dated 24th September, 2021 on "Transfer of Loan Exposures” :

a) The Group has acquired loans, not in default, during the year ended 31st March 2022.

(X in crores)

Particulars 31st March 2022 | 31st March 2021
(i) Number of Accounts 262.60 -
(ii) Aggregate value (net of provisions) of accounts acquired 12.25 -
{iii) Aggregate consideration 12.31 -
{iv) Additional consideration realsied in respect of accounts tranferred in eatlier i i
years
(v) Aggregate Gain / loss aver net book value - -

k) The Company has not transferred or acquired, any stressed loans during the year ended 31st March 2022,

8 Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 is attached as Annexure.

9 With a view to ensuring uniformity in the implementation of IRACP norms across all lending institutions, RBI vide its circular
dated 12th November 2021 - "Prudential norms on Income Recognition, Asset Classification and Provisioning {IRACP)
pertaining to Advances” has tightened the NPA classification norms for NBFCs. RBI vide its clarification dated February 15,
2022, has given time till September 36, 2022, for implementation of certain provisions relating to "IRACP " stipulated in their
circular dated November 12, 2021. In line with the RBI clarification, the company would comply with the said Regulations
effective 01st October 2022. The Company continues te prepare the financial results in accordance with the applicable Ind-AS
guidelines and maintains adequate ECL provisions as per Ind AS 109,

10 The figures for the quarter ended March 31,2022 and March 31, 2021 are the balancing figures between audited figures for the
respective financial years and the published year to date figures up to the third quarter of the relevant financial years.

11 Previous period's / year's figures have been regrouped wherever necessary to conform to current period's [ year's
classification.

12 As required under Proviso Z to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company hereby declares that the Joint Statutory Auditors have expressed an unmodified opinion on the Standalone
and Consolidated financial results.

By Order of the Board
*_Q\P\ = @ .
J% +f guartered %
e 5 '\"_ Attu“““““ hali 11
. & /}
RAHV C LOCHAN
Managing Director
Chennai
25.05.2022

Sundaram Finance Limited
CIN:L65191TN1954PLC002429
Regd. Office: 21, Patuilos Road, Chennai 600 002
Tel: 044 2852 1181, Fax: 044 2858 6641
Email; investorservices@sundaramfinance.in

www.sundaramfinance.in
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Statement of Assets and Liabilities

{¥in Crores)

Si. Particulars Standalone Consolidated
No. 31.03.2022 | 31.03.2021 | 31.03.2022 | 31.03.2021
A |ASSETS Audited Audited Audited Audited
1 |Financial Assets
Cash and cash equivalents 78.01 102.38 133.97 149.50
Bank balances 539.12 590.79 580.57 639.44
Derivative financial instruments 0.61 - 0.10 -
Receivables
(1) Trade receivables 14.32 16.38 43.90 57.41
(1) Other receivables 3.94 3.77 3.94 3.77
Loans 28400.15 29341.61 37476.40 38088.61
Investments 5318.67 405240 8087.53 6056.84
Other financial assets 59.07 42,48 73.39 144.20
Sub-total - Financial Assets 34413.89 34149.81 46399.80 45139.77
2 [Non-financial Assets
Current tax assets (Net) 264.00 223.02 360.39 311.27
Deferred tax assets (Net) 185.10 158.92 154.33 101.64
Investment Property 68.66 71.52 46.16 49.65
Property, Plant and Equipment 24497 212.36 300.56 267.47
Right-of-use assets 43.59 41.58 58.63 63.78
Goodwill - - 475.66 474.02
Other intangible assets 3.21 5.43 235.52 9.71
Other non-financial assets 64.10 57.12 122.98 142.52
Sub-total - Non-financial Assets 873.63 769.95 1754.23 1420.06
TOTAL - ASSETS 35287.52| 34919.76| 48154.03 46559.83
B |LIABILITIES AND EQUITY
Liabilities
1 |Financial liabilities
Derivative financial instruments - 1553 - 1897
Payables
(1) Trade Payables
{i) Total outstanding dues of micro enterprises and
small enterprises 1.37 0.65 1.41 0.67
(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises 87.93 5287 12730 69.12
(I} Other Payables
(i) Total outstanding dues of micro enterprises and - - - -
(ii) Total cutstanding dues of creditors other than
micro enterprises and small enterprises 764 10.83 785 11.65
Debt securities 13751.20 1469294 16963.51 17264.83
Borrowings (Other than debt securities) 7363.11 6860.05 10542.96 10556.34
Deposits 421973 4154.55 6221.00 6001.38
Subordinated liabilities 2501.24 2505.87 2634.11 263852
Other financial liabilities '391.01 398.24 447.59 462.46
Sub-total - Financial liabilities 28323.23 28691.53 36945.73 3702394
2 |Non-Financial liabilities
Provisions 42.76 24.11 76.11 47.70
Other non-financial liabilities 28.44 24.66 43.28 37.69
Sub-total - Non-Financial liabilities 71.20 48.77 119.39 85.39
3 |[Equity
Equity share capital 111.10 111.10 110.19 110.18
Other equity 6781.99 6068.36 8684.64 7620.07
' Non Controlling [nterest TGOS - - 2294.08 1720.25
- ’?P—\”’-C: - Sub-total - Equityog_f" < ¢ 6893.09 6179.46]| 11088.91 9450.50
TAL - LIABILI ARHY 35287.52 34919.76 48154.03 46559.83
2\ 0004
4 %, &
A ‘_,,e
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§ SUNDARAM FINANCE
. Enduring values. New age thinking.
Segment Information in respect of Audited Consolidated Results
(¥ in crores)
Year ended
31.03.2022] 31.03.2021
Business Segments Audited
1. Segment Revenue
a) Asset Financing 4656.10 4855.68
b) Others 579.43 513.91
5235.53 5369.59
Less: Inter Segment Revenue 127.16 121.93
Total 5108.37 5247.66
2. Segment Results
a) Asset Financing 1330.63 1226.25
b) Others 183.63 156.00
Total 1514.26 1382.25
Less: Inter Segment adjustments 90.38 90.94
Add: Unallocable corporate income net of expenses (7.24) 38.27
Profit Before Tax 1416.63 1329.58
Segment assets
a) Asset Financing 4270491 42102.42
b) Others 5827.18 4811.43
Total Segment assets 48532.09 46913.85
Less: Inter Segment Assets 1697.77 1412.59
Add: Unallocable corporate assets 1319.71 1058.57
Total Assets 48154.03 46559.83
Segment Liabilities
a} Asset Financing 36988.61 37009.91
b) Others 227.82 117.79
Total Segment Liabilities 3721643 37127.70
Less: Inter Segment Liabilities 151.31 18.37
Total Liabilities 37065.12 37109.33
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B. K. Khare & Co. !

N. C. Rajagopal & Co

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers ’ No.22 Krishnaswamy Avenue,
New Marine Lines Luz Church Road,
Mumbai 400020 Mylapore,

Chennai-— 600 004

Independent auditor’s r.eport

To

The Board of Directors of

Sundaram finance Limited

Report on the audit of the Standalone Financial Results

Opinion

1.

We have audited the accompanying Statement of Standalone Financial Results of
Sundaram Finance Limited (“the Company”) for the quarter and year ended 31 March
2022 {“the Statement”}, being submitted by the Company pursuant to the requirements of
Regulations 33 and 52of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended (“Listing Regulations”).

In our aopinion and to the best of our information and according to the explanations given
to us, the aforesaid Statement:

2.1. is presented in accordance with the requirements of the Regulations 33 and 52 of the
SEB! (Listing Obligations and Disclosure Requirements} Regulations, 2015, in this
regard; and

2.2, gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS") and
other accounting principles generally accepted in tndia, of the net profitand other
comprehensive income and other financial information for the quarter and year
ended 31 March 2022.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under Section 143(10) of the Companies Act, 2013 {"the Act”}. Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statementsunder the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained is sufficient and appropriate 1o provide
a basis for our opinion.

-
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Management’sResponsibilities for the Standalone Financia! Results

4. This Statement which includes the Standalone Financial Results is the responsibitity of the

Company’s Board of Directors and has been approved by them. The Statement has been
compiled from the related Audited Standalone Financial Statements as at and for the year
ended March 31, 2022 and interim financial information for the quarter ended March 31,
2022. This responsibility includes the preparation and presentation of the Financial Results
for the quarter and year ended March 31, 2022 that give a true and fair view of the net
profit and total comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in the indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 52 of the Listing regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions af the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results

that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the StatementtheBoard of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the geing concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

- Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole Is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high tevel of
assurancebut is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
the Statement, '
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8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

8.1. Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

8.2. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3}(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of standalone financial statements on whether the
Company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of

‘ accounting estimates and related disclosures made by the Board of Directors.
Conciude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as 2 going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our apinion. Qur conclusions are hased on the audit evidence obtained up to the date
of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

8.4, Evaluate the overall presentation, structure and content qf the Standalone Financial
Resuits, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

8.5. Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results.

8.6. Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Resuits may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our wark; and {ii) to

~evaluate the effect of any identified misstatements in the Standalone Financial
Results.
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8.7. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.

8.8. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.

Other matters _

9. Attention is drawn to the fact that the audited standalone financial results of the Company
for the quarter and year ended 31 March 2021were audited by erstwhile auditors whose
report dated 28May 2021, expressed an unmodified opinion on those audited standalone

financial results and the standalone financial statements. Our opinion is not modified in
respect of this matters.

10.The Statement includes the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
year which were subject to limited review by us.

Qur opinion on the Statement is not modified in respect of this matter.

For B. K. Khare & Co. For N, C. Rajagopal & Co
Chartered Accountants Chartered Accountants
Firm Registration Number - 105102wW

W

Padmini Khare Kaicker

Firm Registrati'Qn Number - 0033985

A & dra&ekaran

Partner Partner

Membership Number: 044784 Membership No. 024844
UDIN:22044784AINYM(Q3583 UDIN: 22024844AJ0EUX6E544
Place: Mumbai Place: Chennai

Date:25" May, 2022 Date: 25" May, 2022
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Independent auditor's report

To
The Board of Directors of
Sundaram Finance Limited

Report on the audit of the Consolidated Financial Resuits
Opinion

1. We have audited the accompanying statement of Consolidated Financial Results of Sundaram
Finance Limited (“the Parent” or "the Company") and its controlled structure entities (the
parent and its controlled structured entities together referred to as “the Group”), for the
quarter and year ended 31 March 2022 ("the Statement"), being submitted by the Parent
pursuant to the requirements of Regulations 33 and 52 of the SEBI {Listing Obligations and
Disciosure Requirements} Regulations, 2015, as amended {"Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate financial
statements of the subsidiaries and its centrolied structure entities referred to in Other Matters
section below, the Consolidated Financial Results for the year ended 31 March 2022,

2.1. includes the results of the following entities:

Name of the Entity Relationship
Sundaram Finance Holdings Limited Subsidiary Company
Sundaram Home Finance Limited Subsidiary Company

Sundaram Asset Management Company Subsidiary Company

Sundaram Trustee Company timited Subsidiary Company
LGF Services Limited Subsidiary Company
‘Sundaram Fund Services Limited Subsidiary Comf)ény

Sundaram Finance Employee Weifare | Subsidiary Company
Trust ’

Royal Sundaram General Insurance | loint Ventures
Company Limited

1.1. is presented in accordance with the requirements of Regulations33 and 52 of the SEBI
(Listing Obligation and Disciosure Requirements) Regulation, 2015 as amended; and

1.2. gives a true and fair view, in conformity with the recognition and measurement
principles faid down in the indian Accounting Standards (“Ind AS”), and other accounting
principtes generally accepted in India, of the Consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter

~ended and for the year ended 31 March 2022.
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Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 {“the Act”). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the Consolidated financial results under
the provisions of the Act, and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Consclidated Financiai Results

3. This Statement which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Statement
has been compiled from the related Audited Consclidated Financial Results as at and for the
year ended March 31, 2022 and interim financial information for the quarter ended March 31,
2022. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended March 31, 2022 that give a true and fair view
of the net profit and total comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52 of the Listing regulations.

The respective Board of Directors of the companies included in the Group, responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of this Conselidated Financial Results by the Directors of
the Parent, as aforesaid.

4. In preparing the Statement, the respective Board of Directors of the Companies included in
the Group are responsible for assessing the ability of the respective entities to continue as a
E0INg concern, disciosing; as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate their respective entities or to cease operations, or has no realistic aiternative but to
do so.
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5. The respective Board of Directors of the Companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

6. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is 3 high leve! of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasona bly be expected to influence the
economic decisions of users taken on the basis of the Statement.

7. As part of an audit in aceordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

7.1. Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and approgriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

7.2. Obtain an understanding of internal control relevant to the awdit in order to design audit
pracedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of Consolidated financial results on whether the Group has adequate
internal financial controls with reference to Consolidated financial results in place and
the operating effectiveness of such controls.

7.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors. Conclude
on the appropriateness of the Board of Directors’ usé of the going concern basis of
acceunting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Group to cease to continue as a
going concern.

7.4, Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation,
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7.5. Obtain sufficient appropriate audit evidence regarding the structurally controlled entities
within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

7.6. Materiality is the magnitude of misstatements in the Consolidated Financiat Results that,
individually or in aggregate, makes it probable that the economic decisions of a
-reasonably knowledgeable user of the Consolidated Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i} planning the scope of
our audit work and in evaluating the results of our work; and {ii) to evaluate the effect of
any identified misstatements in the Consolidated Financial Results.

7.7. We communicate with those charged with governance of the Parent Company and such
other entities included in the Statement of which -we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit

7.8. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

7.9. We also performed procedures in accardance with the circular issued by the SEBI under
Regulations 33(8) and 52 of the Listing Regulations, as amended, to the extent
applicable.

Other Matters '

8. Woe did not audit the financial statements / financial information of 1isubsidiaries{including 8
step down subsidiaries), whose financia! statements / financizl information reflect total assets
of Rs.13,934Crores as at 31st March, 2022, total revenues of Rs.1,369Crores and net cash
Inflow amounting to Rs.9 Crores for the vear ended on that date, as considered in the
Consolidated financial results. The audited Consolidated financial results also include the
Group's share of net Profit after tax of Rs. 402 Crores and total comprehensive income/loss of
Rs.726 Crores for the year ended 31 March2022 respectively, these financial results have been
audited by other auditors whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditor.
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9. Attention is drawn to the fact that the audited Consolidated Financial Results of the group for

10.

the quarter and year ended 31 March 2021 were audited by erst while auditors whose report
dated 28May 2021, expressed an unmodified opinion on those audited Consolidated financiai
resuits. Gur opinion is not modified in respect of this matter.

The Statement includes the resuits for the Quarter ended 31 March 2022 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were

subject to limited review by us.

for B. K. Khare & Co.
Chartered Accountants
Firm Registration Number - 105102W

' ARE
W '4:;\"- q\‘f o
x'(f ctm'teﬂll‘s\’o
Padmini Khare Kaicker i Accountants,-
. 4

Partner

Membership Number: 044784
UDIN:22044784AINYPB7343
Place: Mumbai

Date: 25" May, 2022

For N. C. Rajagopal & Co
Chartered Accountants
Firm Registration Number - 0033985

V. C:{;%sge:::an

Partner

Membership No. 024844
UDIN: 22024844A10FYK7371
Place: Chennai

Date: 25" May, 2022
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M.V, RENGARAJAN. N.D.COM. FCA
SUMITHRA RAVICHANDRAN, B.Sc.F.CA.

22. V. KRISHNASWAMY AVENUE
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V. CHANDRASEXARAN, B.Com. . F.C A
N.SUNDAR, B.Sc..F.CA. DISA

N.C. VIJAYKUMAR, B.Com.. F.C.A, DISA
ARJUN .5,B.Com FCA

Raf:

Date:

Certificate for Security Cover in respect of Secured Listed Debt Securities of

Sundaram Finance Ltd

Based con examination of books of accounts and other relevant records/documents maintained by

Sundaram Finance Ltd (The Company), having its office at 21, Patullos Road, Chennai 600 002 for

the year ended 31% March 2022, we hereby certify that:

a) The listed entity has vide its Board Resolution and information memorandum/ offer document and

under various Debenture Trust Deeds, has issued the following secured listed debt securities:

ISIN

Private

Issue

Placement/Public

Secured/
Unsecured

Sanctioned Amount

Refer Annexure A

b) Security Cover for secured listed debt securities:

i. The financial information as on 31-03-2022 has been extracted from the books of accounts for

the year ended 31% March 2022 and other relevant records of the listed entity.

ii. The assets of the listed entity provide coverage of 1.02 times of the interest and principal amount,
which is in accordance with the terms of issue/ debenture trust deed (calculation as per statement

of security cover ratio for the Secured debt securities - Table — )

iii. The total assets of the listed entity provide coverage of 1.98 times of the principal, which is in
accordance with the terms of issue (calculation as per statement of security coverage ratio
available for the unsecured debt securities - Table — lI) (as per requirement of Regulation 54 read
with Regqulation 56(1)(d) of LODR Regulations).

Phone : +B1 44 2499 1560/ 2499 058, 2499 1083

2498 1T48 7 2498 8170

E-mail : ncrajagopai@gmai.com

Facsimile
Wabslite

D+9T 44 2499 1483, 2488 0682
I www.ncrajagopal.com

Branches at : Chennai - 8, Salem & Erode



Table |

Sr
No

Particulars

Amount
{Rs. In lakhs)

Total assets available for Secured Debt Securities — (secured by
either pari passu or exclusive charge on assets) {mention the
share of Debt Securities’ charge holders)

e Property Plant & Equipment (Fixed assets) - movable / immovable
property etc

* Loans fadvances given (net of provisions, NPAs and sell down
portfolio), Debt Securities, other credit extended etc

e Receivables including interest accrued on Term loan/ Debt
Securities etc

* |nvestment(s)

e (Cash and cash equivalents and other current / Non-current assets
Total borrowing through issue of secured Debt Securities (secured by
either pari passu or exclusive charge on assets)

® Debt Securities {Provide details as per table below)

e [ND - AS adjustment for effective Interest rate on secured Debt
Securities

s Interest accrued/payable on secured Debt Securities
Security Coverage Ratio

(100% or higher as per the terms of offer document/information
memorandum/ debenture trust deed)

A/B

13,06,395.75

2.78

13,06,392.97

12,77,462.68

102.26%

ISIN wise details

SNo

ISIN Facility Sanctioned

Amount

Type of
Charge

Outstanding
Amount (As
on DD-
MM- YYYY)

Cover
Required

Security
Required

Refer Annexure 8

IRC
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Table i}

Sr Particulars Amount (Rs.
No In Lakhs)
i | Net assets of the listed entity available for unsecured lenders (Property Plant & A
Equipment }{exchuding intangible assets & prepaid expenses)+ Investments+ 12,02,836.92
Cash & Bank Balances+ Other current/Non-Current assets excluding deferred tax
assets (-) Total assets available for secured lenders/creditors on pari
passu/exciusive charge basis under the above heads (-) unsecured current /
non-current liabilities (-) interest accrued/ payable on unsecured borrowings
i | Total Borrowings (unsecured) B 6,07,194.88
Term loan -
Non-cenvertible Debt Securities 2,50,124.16
CC / OD Limits 1,541.79
Other Borrowings 3,55,528.93
IND - AS adjustment for effective Interest rate on unsecured borrowings -
iii | Security Coverage Ratio {100% or higher as per the terms of Offer
Document/Information Memorandum/ Debenture Trust Deed) A/B 198.10%

c¢) Compliance of all the covenants/terms of the issue in respect of secured listed debt securities of
the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the
issue of the secured listed debt securities (NCD's) and certify that such covenants/terms of the issue
have been complied by the listed entity.

This certificate is being issued to enable the Company to comply with the terms and conditions
prescribed in the Debenture Trust Deed executed in favour of IDBI Trusteeship Services Ltd.

For N.C.Rajagopail & Co.,

Chartered Accountants

Ffm Hegn. No. — 003398S
AN

Arjin S
Place: Chennai (Partner)
Date: 24-05-2022 Membership No. 230448

UDIN: 22230448AINUQZ4100



Annexure - A

Non Convertible Debentures outstanding as on 31st March 2022:

Rs. in Lakhs

S.No ISIN Secured / Sanctioned

Unsecured Amount

(Face value)
1 INEES0A07PR2 Secured 67,130.00
2 INE6G0AD7PV4 Secured 43,340.00
3 INEGBOAC7QAB Secured 30,000.00
4 INEGGOAOTORS Secured 15,000.00
5 INE6GEQAD7QDO Secured 21,600.00
6 INEGBOAO7QES Secured 75,000.00
7 INE660ADT7QF5 Secured 50,000.00
8 INE6G60A070QG3 Secured 30,000.00
9 INESG60A07QH1 Secured 25,000.00
10 INE660AD7QIS Secured 50,000.00
11 INE660ADT7Q)T7 Secured 1,17,500.00
12 INEGBOADT7QKS Secured 5(0,000.00
13 INE660A07QL3 Secured 30,000.00
14 INE660AO7OM1 Secured 60,000.00
15 INEGGOAO7OND Securad 20,000.00
16 INE6GGOADT7QO7 Secured 7,500.00
17 INE66OAD7OPA Secured 18,500.00
18 INEBG0A07Q02 Secured 30,000.00
19 INE660AD7QRO Secured 25,000.00
20 INEGB0AO7QS8 Secured 25,000.00
21 INEBEOAOT7QU4 Secured 55,000.00
22 INE6G60ADTQV2 Secured 75,000.00
23 INE660A07QWD Secured 40,000.00
24 INE660A07OX8 Secured 25,000.00
25 INE660AG7 QY6 Secured 30,000.00
26 INEE60A0D70QZ3 Secured 40,000.00
27 INE6GEDAO7RAS Secured 30,000.00
28 INE6BOADO7RB2 Secured 50,000.00
29 INEGEOAQOTRCO Secured 50,000.00
30 {NE660ADTRDS Secured 50,000.00
31 INE6G6OACSBNS Unsecured 5,000.00
32 INEGSOAOBBO7 Unsecured 14,000.00
33 INEGBOADSBPA Unsecured 6,000.00
34 INE660A0SBQ2 Unsecured 2,500.00
35 INE660A08BRO Unsecured 10,000.00
36 INE6GOADSBSS Unsecured 5,000.00
37 INEGG0AOBBTE Unsecured 4,000.00
38 INEGEOAOBBUA Unsecured 15,000.00
39 INE6GG60A08BV2 Unsecured 15,000.00
a0 INEG60AOSBWO Unsecured 15,000.00
41 INEGS0ADBBX8 Unsecured 25,000.00




42 INE6GDADSBY6E Unsecured 12,500.00
43 INE660ADBBZ3 Unsecured 12,500.00
44 INE6B0OADBCAS Unsecured 15,000.00
45 INEG60OADSCB2 Unsecured 10,000.00
46 INE660ADSCCO Unsecured 15,000.00
47 INEG60A0SCDS Unsecured 10,000.00
48 INE6GOADSCES Unsecured 10,000.00
49 INEGGOAQBCF3 Unsecured 10,000.00
50 INE660A0BCG1 Unsecured 30,000.00
Total 14,77,070.00
Note - All issues were made on Private Placement basis.
Qr},.soa..('
fC)



Annexure-B

Secured Redeemable Non Convertible Debentures outstanding as on 31st Mar 2022

Rs.in Lakhs
Security
Cover Security
Sanctioned | Outstanding Required Required
Amount Amount {As Inflow {As per {As per

(Face per Ind AS {Clean terms terms Security
S.No Series ISIN Value) Balance) Amount) of issue) of issue} Offered

1 R 6 INEGGDAOTPR2 6,900.00 6,789.75 5,014.40 ! 5,014.40 7,265.58
2 R 11 INEGGOAD7PVA 29,930.00 29,901.78 22,537.20 1 22,537.20 30,800.07
3 R 6 {Reissue 01} INEGGDADTPR2 12,950.00 12,750.83 10,063.92 1 10,063.92 13,333.39
4 R 11 {Reissue 01) INE660AO7PVA 13,410.00 13,357.83 10,550.59 1 10,550.59 13,711.76
5 R 6 {Reissue 02} INEG60AQ7PR2 18,920.00 18,632.34 14,859.11 t 14,859.11 19,250.79
6 T4 INE660A07QAL 30,000.00 37,312.29 30,000.00 ! 30,000.00 38,093.92

7 R 6 [Reissue 03) INEGGOAQT7PR2 8,360.00 8,233.64 6,633.65 ! 6,633.65 8,683,17
8 TS INE660AO7QB4 15,000.00 15,843.29 15,000.00 L 15,000.00 16,207.55
9 R & [Reissue 04) INEGEDAO7PR2 20,000.00 19,722.17 16,420.22 ! 16,420.22 20,520.91
10 T8 INE660ADT7QD0 21,600.00 20,727.65 17,425.13 ! 17,425.13 22,076.80
11 T9 INEGEG0AC7QES 58,000.00 59,688.15 58,000.00 1 58,000.00 61,118.17
12 T 9 [Reissue 01) INE6GG60AO7QES 17,000.00 17,492.56 16,995.95 1 17,000.60 17,755.32
13 T11 INE6GGOAG7QFS 50,000.00 53,676.74 50,000.00 1 50,000.00 54,532.36
14 T12 INE6G60AO7QG3 30,000.00 30,255.68 30,000.00 ! 30,000.00 30,502.97
15 T13 INE660AO7QH1 25,000.00 25,2159.04 25,000.00 ! 25,000.00 25,283.28
16 Uil INE660A07Q9 50,000.00 53,596.93 50,000.00 ! 50,000.00 54,704.56
17 U2 INEGGOAD?Q)T 50,000.00 53,426.27 50,000.00 1 50,000.00 54,147.08
18 U 2 {Reissue 01} INEGBOADTQ)7 45,000.00 48,099.78 45,449.78 1 45,000.00 48,553.50
15 U3 INEGE0ADTQKS 50,000.00 52,757.78 50,000.00 1 50,000.00 53,729.83
20 U 2 (Reissue 02) INE6GBOADTQI7 22,500.00 24,062.55 23,076.56 ! 22,500.00 24,501.59
21 Ué INE660AO7QL3 30,000.00 30,909.13 30,000.00 1 30,000.00 31,542.98
22 U7 INEGG60AO7QML 60,000.00 62,005.99 60,000.00 ! 60,000.00 £3,352.71
23 U8 INE660A07ANS 20,000.00 20,484.80 20,000.00 1 20,000.00 20,728.59

24 1] INE660A07Q07 7,500.00 65,091.49 5,611.49 ! 5,611.49 7,835.45

E!;?.Gem‘

*hLE
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25 U 10 INE660AD7QP4 13,000.00 13,258.66 13,000.00 ! 13,000.00 13,800.69
26 uii INEGE0AD7QQ2 30,000.00 30,483.43 30,000.00 ! 30,000.00 31,169.08
27 U 10 (Reissue 01) INEGE0AQ7 QP4 5,500.00 5,611.86 5,502.54 ! 5,500.00 6,138.97

28 uU13 INEG60AD7QRO 25,000.00 25,057.27 25,000.00 ! 25,000.00 25,263.88
29 U 14 INE66CAD7Q58 25,000.00 25,060.78 25,000.00 1 25,000.00 25,361.18
30 Vi1 INEGE0AD7QU4 30,000.00 31,529.75 30,000.00 ! 30,000.00 31,794.73
31 V2 INEG60A07QYV2 50,000.00 52,754.10 50,000.00 ! 50,000.00 53,670.63
32 V3 INE660A07QWO 40,000.00 41,708.27 40,000.00 ! 40,000.00 42,149.33
33 V 1 {Reissue 01} INEEG0ADTQU4 25,000.00 26,321.55 25,061.65 . 25,000.00 26,456.37
34 V4 INEGBOA070X8 25,000.00 26,018.00 25,000.00 ! 25,000.00 26,383.05
35 V 2 {Reissue 01) INE6BOADTQV2 25,000.00 26,634.71 25,301.00 1 25,000.00 27,043.57
36 V5 INEGE0AO7QY6E 30,000.00 31,179.1% 30,000.00 ! 30,000.00 31,545.62
37 Ve INE660A070Z3 20,000.00 18,488.13 17,861.36 ! 17,861.36 20,410.97
38 V 6 {Reissue 01) INEG60AOD7QZ3 20,000.00 18,516.93 18,033.04 ! 18,033.04 20,422.01
39 V7 INEGE0AO7RA4 30,000.00 30,774.17 30,000.00 ! 30,080.00 31,684.26
40 Vs INEG60AO7RB2 50,000.00 51,158.23 50,000.00 ! 50,800.00 51,634.68
41 V9 INE660A07RCO 50,000.00 50,953.62 50,000.00 ! 50,000.00 51,218.04
42 V10 INEG6OAO7RDE 50,00C.00 50,875.55 50,000.00 ! 50,000.00 52,013.58

Total 1235570.00 | 1277462.68 | 1202397.58 1201010.11 | 1306392.97

Type of Charge:-
S.no. 1 to 24 are secured by mortgage of immovable property ranking pari passu with charges created in favour of the
trustees and Hypothecation of specific Loan receivables / Hire Purchase / Lease agreements

S.no. 25 to 42 are secured by Hypothecation of specific Loan receivables / Hire Purchase / Lease agreements

Place: Chennai
Date: 24-05-2022

For N.C.Rajagopal & Co.,
Chartered Accountants
Firm Regn. No. — 0033985

AN

. Arjun S
(Partner)
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SUNDARAM FINANCE

Enduring values. New age thinking.
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SEC:023:22-23/SK
May 25, 2022

The Manager - Listing

National Stock Exchange of India Limited
Capital Market — Listing

Exchange Plaza, 5th Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E), Mumbai 400 051

Dear Sir,

Sub: Submission of Press Release

We have pleasure in enclosing the press release relating to Audited Financial Resuits for the
year ended 31% March 2022.

Thanking you,
Yours truly,
for Sundaram Finance Limited PERNEFIEN
v ' JC%\‘\,
‘ ; 21, CA\
N 2 [PATULLOS} S5
P. Viswanathan \a‘;@@m%ﬁé?/
Secrefary & Compliance Officer e
Encl:

CC: The Corporate Relationship
Dept. of Corporate Services
Bombay Stock Exchange Limited
Floor 25, P J Towers
Dala! Street
Mumbai 400 001

Sundaram Finance Limited

Regd. Office: 21, Patullos Road, Chennai — 600 002, India  PAN: AAACS4944A  CIN: L65191TN1954PLC002429
Ph: +91 44 2852 1181  www.sundaramfinance.in  E-mail: customercare@sundaramfinance.in



# SUNDARAM FINANCE

Enduring values. New age thinking.

PRESS RELEASE

Audited standalone & consolidated financial results for the quarter and year
ended March 31, 2022

Sundaram Finance Q4FY22 net profit up 43% at Rs. 299 crores and FY22 net profit
up 12% at Rs. 903 crores

Disbursements for FY22 up by 13% (core business up by 23%) at Rs. 13,275 crores; disbursements
for Q4FY22 up 13% at Rs. 3751 crores

Gross Stage 3 assets at 2.19% (3.39% as of December 31, 2021) and Net stage 3 assets at 1.07%
(2.09% as of December 31, 2021)

ROA at 2.5% {2.3% in FY21) and Capital Adequacy Ratio at 24.2% (22.1% in FY21)
100% final dividend (Rs. 10 per share) declared

The Board of Directors of Sundaram Finance Ltd. (SFL) approved the audited standalone and
consolidated financial results for the quarter and year ended March 32, 2022, at its meeting held on
May 25, 2022, in Chennai.

“Overall economic activity improved in FY22 after a difficult first quarter due to Wave 2 of the
pandemic, and demand remained robust across segments in the rest of the year. We regained share
across most asset classes and grew our core business by 23% year-on-year, closed the year with
best-in-class asset quality levels despite adversity and delivered double digit profit growth. This
balance, consistent with our philosophy of Growth with Quality & Profitability (GQP), provides us
confidence and optimism as we head into FY23,” said Harsha Viji, Executive Vice Chairman.

Disbursements for FY22 recorded a growth of 13% to Rs. 13,275 crores as compared to Rs. 11,742
crores registered in FY21. Adjusting for the ECLGS scheme disbursements, a one-time Covid
dispensation, core business grew by 23% YOY in FY22. Gross Stage 3 assets as on March 31, 2022,
stood at 2.19% with provision cover of 52% as against 1.84% as on March 31, 2021, with provision
cover of 46%. Profit after tax for Q4FY22 grew 43% year-on-year to Rs. 299 crores while profit after
tax for full year FY22 grew 12% to Rs. 903 crores as against Rs. 809 crores in FY21.

“With the pandemic seemingly behind us thanks to robust vaccination and improving immunity, we
go into FY23 with tailwind from a strong close to FY22. While geopolitical tensions globally and
consequent inflation domestically create near-term macroeconomic uncertainty, we are geared up
to extend our market share across all asset classes while continuing to ensure industry-best asset
guality & continued delivery of the Sundaram experience. In addition to our traditional strengths in
commercial vehicle & passenger car segments, the areas that we have diversified and grown in the
last few years — Construction Equipment, Tractors & Farm Equipment and SME financing — are strong
growth drivers for us going forward,” said Rajiv Lochan, Managing Director.
Sundaram Finance Limited

Regd. Office; 21, Patullos Road, Chennai — 600002, India PAN: AAACS4944A CIN: L65191TN1954PLC002429
Ph: +91 44 2852 1181 www.sundaramfinance.in Email: customercare@sundaramfinance.in
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STANDALONE PERFORMANCE HIGHLIGHTS FOR Q4 & FY22

Disbursements for Q4 FY22 was at Rs. 3,751 crores as compared t¢ Rs. 3,305 crores in Q4
FY21. Adjusting for the pandemic induced ECLGS scheme, disbursements in Q4 FY22 grew
16% over Q4 FY21. Disbursements for FY22 recorded a growth of 13% to Rs. 13,275 crores
as against Rs. 11,742 crores in FY21. Adjusting for the pandemicinduced ECLGS scheme, core
business disbursements grew 23% in FY22 compared to FY21.

The assets under management stood at Rs, 29,532 crores as on 31% March 2022 as against
Rs. 30,882 crores as on 31% March 2021.

Pursuant to RBI's notification on Resolution Framework 2.0 related of advances to
customers, assets totalling Rs. 722 crores, about 2.48% of loan outstanding, were
restructured during FY22. The total restructured assets under Covid package were Rs. 1,417
crores, about 4.85% of loan outstanding, as on 31% March 2022.

Gross stage 3 assets as on 313 March 2022 stood at 2.19% with provision cover of 52% when
compared to 1.84% with 46% provision cover as of 31 March 2021. Net stage 3 assets as of
315t March 2022 closed at 1.07% as against 1.01% as of 31t March 2021.

With a view to ensuring uniformity in the implementation of IRACP norms across all lending
institutions, RBI vide its circular dated 12th November 2021 - "Prudential norms on Income
Recognition, Asset Classification and Provisioning (IRACP) pertaining to Advances” has
clarified the NPA norms for NBFCs. RBI vide its clarification dated February 15, 2022, has
given time till September 30, 2022, for impiementation of certain provisions relating to
"IRACP" stipulated in their circular dated November 12, 2021. In line with the RBI
clarification, the company would comply with the said Regulations effective 015 October
2022. The Company continues to prepare the financial results in accordance with the
applicable ind-AS guidelines and maintains adequate ECL provisions as per Ind AS 109.

If the company had adopted the provisions of the 12" November circular from the RBI, the
Gross and Net NPA would be 5.88% and 4.52% respectively. As the company has indicated
earlier, the underlying business risk has not undergone any material change.

Cost to income ratio closed at 30.92% in FY22 as against 30.55% in FY21.

The deposit base stood at Rs. 4,103 crores as on 31 March 2022, a net accretion of Rs. 82
crores over 315 March 2021.

Profit after tax for FY22 closed at Rs. 903 crores (Rs. 809 crores in FY21), up 12%. Profit after
tax for Q4 FY22 closed at Rs. 299 crores (Rs. 209 Crores in Q4 FY21), up 43%.

Return on assets (ROA) for £Y22 closed at 2.5% as against 2.3% for FY21. Return on equity
(ROE) was at 13.82% for FY22 as against 13.80% for FY21. If we exclude investments in
subsidiaries and group companies, core ROE was at 18.2% for FY22 as against 19.3% for FY21.

Sundaram Finance Limited

Regd. Office: 21, Patulios Road, Chennai — 600002, India PAN: AAACS4944A CIN: L65191TN]954PLC002429
Ph: +91 44 2852 1181 www.sundaramfinance.in Email: customercare@aundasantoance.in
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Capital Adequacy Ratio stood at 24.2% (Tier | — 17.3%) as of 31t March 2022 compared to
22.1% (Tier | — 15.2%) as of 31* March 2021.

The Company has declared final dividend of Rs.10 per share {100%). The dividend for the
financial year FY 22 is Rs. 20 per share (200%) which includes interim dividend of Rs. 10 per
share {100%).

CONSOLIDATED PERFORMANCE HIGHLIGHTS FOR Q4 & FY22

The consolidated results of SFL include the results of its standalone subsidiaries Sundaram Home

Finance, Sundaram Asset Management and joint venture company Royal Sundaram General
Insurance.

The assets under management {AUM) in our lending businesses {Sundaram Finance &
Sundaram Home) and general insurance business {Royal Sundaram) stcod at Rs. 46,309
crores as on 315 March 2022 as against Rs. 46,772 crores as on 31 March 2021. The assets
under management of our asset management business {Sundaram Mutual) stood at Rs.
53,860 crores as on 315 March 2022 as against Rs. 41,196 crores as on 31% March 2021.

Consolidated profit after tax stood at Rs. 1,173 crores for FY 22 as against profit after tax of
Rs. 1,165 crores in FY 21.

GROUP COMPANY PERFORMANCE HIGHLIGHTS

Our group companies continued to perform well in difficult business conditions.

Sundaram Mutual closed the year ended 31st March 2022 with assets under management
of Rs. 53,860 crores {over 85 % in equity) and consolidated profits from the asset
management businesses grew from Rs. 55 crores in FY 21 to Rs. 72 crores in FY 22, an increase
of 31%. During the financial year FY22, Sundaram Mutual successfully completed the
integration of Principal Asset Management's business.

Royal Sundaram General Insurance, our joint venture with Ageas of Belgium, delivered Gross
Written Premium of Rs. 2,966 crores in FY22, a 3% increase over Rs. 2,883 crores in FY21.
The profit for FY22 was at Rs. 172 crores as against Rs. 313 crores in FY21, the decrease being
due to two main reascns: i) lower motor claims because of extensive nation-wide lockdowns
in FY21, and ii) benefit on fair value of equity investments in FY21,

Disbursements of Sundaram Home Finance were up by 84% to Rs. 2,311 crores in FY22. The
profit for FY22 was Rs. 168 crores as against Rs. 192 crores in FY21,

Sundaram Finance Limited

Regd. Office: 21, Patullos Road, Chennai — 600002, India PAN: AAACS4944A CIN: 1L65191TN1954PLC0O02429

Ph: +91 44 2852 1181 www.sundaramfinance.in Email: customercare@su
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Enduring values. New age thinking.

ABOUT SUNDARAM FINANCE

Sundaram Finance was established in 1954 and the company has today grown into one of the most
trusted and diversified financial services groups in India providing financing for commercial vehicles,
cars & utility vehicles, tractors and farm equipment, construction equipment, SME finance, a range
of working capital products for financing diesel, tyres, insurance as well as working capital for SMEs
and the distribution of financial products & solutions for the savings, protection, credit and
investment needs of consumers. Through its subsidiaries and group companies, the company offers
home finance, loans against property, mutual funds and investment management solutions and the
full range of general insurance products and services. It has a nation-wide presence of over 600
branches, over 1.25 lakh depositors and over 4 lakh lending customers.

Sundaram Finance’s vision is to be the most respected NBFC in the country and its mission is to
deliver the Sundaram experience to all customers, big and small, in keeping with the ethos of the
Company. Sundaram Finance embraces a philosophy of Growth with Quality and Profitability and
remains rooted to its ideal of protecting and enhancing shareholder value. The founding philosophy
of the company is that everything begins with the customer. Our founder, Late Sri T S Santhanam,
enshrined in the company its core values - The Sundaram Way - that have been the company’s
guiding light over the decades. The company is deeply rooted in its values and proud of its heritage,
also constantly innovating in terms of technology and processes to deliver the unique Sundaram
experience to its customers and stakeholders.

For more information, please visit: https://www.sundaramfinance.in/

For further details, please contact:

e P.Viswanathan, Sundaram Finance, +91 44 2838 1207
s S. Prabhu, ProPR, +91 94440 40748, sprabhu@propr.in
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