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National Stock Exchange of India Limited 
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Mumbai - 400 051 

Symbol: SUNTV, Series: EQ 

Subject: Provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

***** 

With reference to the above, we hereby submit/ inform that: 

1. The Board of Directors at its meeting held on 3rd February 2023, (commenced at 2.30 p.m. 
and concluded at 4.30 p.m.) has approved and taken on record the Unaudited Financial 
Results of the Company for the quarter ended 31st December 2022. 

2. Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended 31st December 2022 prepared in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 together with Limited 
Review Report by the Statutory Auditors are enclosed herewith. The results are uploaded 
on the Company's website at www.suntv.in and on the websites of Stock Exchanges at 
www.bseindia.com and www.nseindia.com. 

3. Earnings Release of our Company for the quarter ended 31st December 2022 is enclosed 
herewith. 

4. An Interim Dividend of Rs.3.75/-per equity share of Rs.5/- each (i.e. 75%) for the financial 
year 2022-23 has been d eclared. 

5. Copy of extract of financial results required to be published in Newspaper as per Listing 
regulations. 

Kindly acknowledge receipt. 

Thanking you, 

For Sun TV Network Limited 

R. Ravi 
Company Secretary & Compliance Officer 
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STATEMENT O F STAN DALON E FINANCIAL R ES ULT S FOR T IIE Q UA RTER AND N INE ~IO NTIIS ENDED D ECEMBER 3 1, 2022 

{Runees in crores excepl EPS and unless othcn111se s taled 
Qua11er Ended Nine Months Ended Year Ended 

S.No Particulars llectmbt r J I , 2022 Srptember J O, 2022 De-ctmber J l ,202 1 Oet'ember J I, 2022 Decem ber 30, 2021 M ar t h J I, 2022 

Unaud iled Unaudited Unaudited 
Unaudittd 

Unaudited Audited 
Refer Note 6 Refe r Note 6 Refer Note 6 

I Revenue from Opera1ions 857.5 1 796.43 l,OHIO 2,847.84 2,671.87 3,504 88 
2 Other Income 94.20 86. 11 42.02 281.23 191.00 244.76 
3 Tota l l ncomt (l+l ) 951.7 1 882.54 1,075. 12 3,129,07 2,862.87 3,749.64 

4 f.:Xl)f'l1St5 

(a) Operating Expenses 160.38 147.52 158.91 459.80 407 00 545.00 
(b) IPL Franchise Fees 10.33 47.47 41.43 50.37 
(c) Employee Benefits Expense 68.17 69.25 66.39 201.88 202.08 267.44 
(d) Depreciation and Amonisa1ion expense 109.22 71.46 153.29 392.61 221.83 286.67 
(e) Finance Costs 1.14 1.34 0.80 3.90 25.32 28.74 
(f) Other Expenses 55.89 14.88 75.60 273.01 306.89 378.28 

T ot;1I Expen ses 394.80 348.45 465.32 1,382.67 1,208.55 1,556.50 

5 Profi t Defore Tax (3 - 4) 556.9 1 534.09 609,80 1,746.40 1,654.32 2, 193. 14 

6 Tax Expenses 

(a) Current tax 137.21 I I I .OS 136.72 397. 12 398.94 485.55 
(b)Taxes relating to earlier years 6.16 6. 16 (2.18) (2.18) 
(c) Deferred 1ax 3.34 12. 17 15.69 34.4 1 17. 10 64.97 
T otal 140,59 133.38 152.4 1 437.69 4 13.86 548.34 

1 Profit Afler Tax (5 - 6) 4 16,32 400,1 1 457,39 1,308.71 1,240.46 1,644.80 

8 O thtr Comprehensive Income for the period / yea r 

llems not to be re tlassilit'd lo profit or loss in subsequt nl petiods: 

Remeasurement gains / (losses) on defined benefit obligalions (nel ofta.xes) 033 0.32 (0. 19) 0.98 (0.57) 1.29 

9 Total Comp1·t'hensi\•e income for· lhe period / yen (7 + 8) 4 16.65 401.03 457.20 1,309.69 1,239.89 1,646.09 
IO Paid-up eq111ty share capital (Face value o f Rs.5.00 / - each) 197.04 197.04 197.04 197.04 197 04 197.04 
II Reserves excluding revaluation reserves (i.e. O ther Equity) 7,856.17 

12 Eammgs per sh:uc (Face \'aluc of Rs.5.00/- each) - Basic and Di lu1cd - in Rs. 10.56 10.16 11.61 33.2 1 31.48 41.74 
Not Annualised 

I TI1e nbo\'e standalone financial resulls for the quarter nnd nine months ended December 31, 2022 ha\'e been re\ ie\,ed by the Audit Con11ni11ee and appro,·ed by the Board of Directors in their meeting held on Febrnary 3, 2023. The abo,·e 
results ha,·e been re\'ieffed by the Statutory Audi1ors, S. R Oal liboi & Associales LLP \\ho ha\'e es:pressed an unmod11ied conclusion on the some. 

2 TI1ese wtauditcd standalone financial results ha\'e been prepared in accordance \\ilh the recognition and measurement principles pro\'ided in Indian Accounting Slandard (Ind AS) 3,1 on · 1ruerim Financial Reportmg', the pro,•isions of 1he 
Companies Acl, 2013 (the Acl), as applicable and guidelines issued by the Securilies and Exchnnge Board of India (SEBI) under SEBI (Listing Obliga1ions and Disclosure Requirl!ments) Regulaiions 20 15, as amended. 

3 Based on intemol reporting pro,·1ded 10 the Chief Opcrnting Decision t,,faker, .. Media and Entertainment" is 1he only reportable segment for the Company. 

4 ·m e Board of Direc1ors hare declared nn imerim di, idend of Rs.3 . 75 per sh:ve (75%) al their mee1111g held on February 3, 2023. This 1s in addition 10 the interim di\'idends of Rs.5.00 per share ( 100%) and Rs.3. 75 per share (75%) declared al 
\heir mee1ings held on August 12, 2022 and November 11, 2022, respecli\'ely. 

5 l'he results for the quarter and nine months ended December 3 I, 2022 includes income from lhe Company's IPL franchise "SlmRisers Hyderabad" of Rs.6. 7-t c:rores and Rs.250.31 crores respecth·ely (Quarter and nine months ended December 
31, 2021 of Rs. 57.9-t crores and Rs.233.49 crores respecti,·e ly) and corresponding costs of Rs.0 32 crores nnd Rs.152.0 -t crores respecti\'ely (Quarter and nine months ended December 3 I, 2021 of Rs. 31.93 crores and Rs. 1,18.97 crores 
respecli\'ely). 

6 The comparath'e financial results for the corresponding quarter and nine mon1hs ended December 3 1. 202 1 and year ended March 3 I, 2022 were re,·ie\\ed I audited (as applicable) by the pr1.-dccessor stnll1tof)1 auditors of the Company. 

7 Previous period's / year figures ha\'e been regrouped / r~ assified \\here\'er necessary 10 male it comparable,, i1h currcm pcnod. 

0 p,.i 1ON Pu 
1....~°"~..._,:pOll~_.,.~..¢ For 1111d on behalf of lhe Board of Directors 

<1: ,,,.r l, ~i 
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Chartered Accountants 

6th & 7th Floor - "A" Block 
Tide I Park, ( Module 601, 701 & 702) 
No. 4, Rajiv Gandhi Salai, Taramani 
Chennai - 600 113, India 

Tel : +91 44 6654 8100 
Fax: +9144 2254 0120 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Sun TV Network Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sun 
TV Neh;vork Limited (the "Company") for the quatter ended December 31 , 2022 and year to 
date from April O 1, 2022 to December 31, 2022 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obi igations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recogn ition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chattered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financia l 
information cons ists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance w ith Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
s ign ificant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS' ) 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information requ ired to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22. Camac Street. Block ·c, 3rd floor, Kolkata·700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

5. The comparative unaudited standalone financial information of the Company for the 
corresponding quarter and year to date period ended December 31, 2021, included in these 
unaudited standalone financial results, were reviewed by the predecessor auditor who expressed 
an unmodified conclusion on those unaudited standalone financial results on February I 0, 2022. 
The audited standalone financial statements of the Company for the year ended March 31 , 2022, 
were audited by predecessor auditor who expressed an unmodified opin ion on those financial 
statements on May 27, 2022. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: IO I 049W/E300004 

~~ 
per Aravincl K 
Partner 
Membership No.: 221268 
UDIN: 2322 1268BGXPNW7674 
Place: Chennai 
Date: February 3, 2023 
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STAT EMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUART ER AND NINE MONTIIS ENDED DECEMBER JI , 2022 

S.No 

I Rc\Cnuc from 0J)cm1ions 

2 Other Income 
J Total Income (1+2) 

4 Expenses 

(a) Operating Expenses 

(b) IPL Franchise Fees 

(c) Employee Benefits Expense 

(d) Dcprcc1at1on and Amortisation expense 

(c) Fmancc Costs 

(0 Other fapcnscs 

TolAI Exptnsts 

Particulars 

5 Prorit Defore Share or Profit from J oint Venture and Tax {J . 4) 

6 Share o r Pr ofit / (Loss) from J oint Venture 

7 Profit Defore Tu (5 + 6) 

8 Tu E,menses 
(a) Currc111 lax 
(b)Taxcs rcla1inc: 10 e.irlicr ,·cnrs 

(e) Deferred lilx 

To1al 

9 Profit After Tax (7 • 8 ) 

Profi1 for 1hc pcnod I year anribuiable 10 
-Owners oflhc Compnny 

-Non Controlhng; intcrcs1 

10 0 1her Comprehensive I ncome 
llcms 1101 to be rtclau ificd to 11rofi1 or loss in suh~e<1uent 11eriods: 
Remeasurement gains / (losses) on defined benefit obligations (net of taxes) 
Share of othcrcomprcherui,e income of equity .iccountcd in\"cstccs 

Other Com11rchcnsivc Income for 1he period / year a11rib111able to; 
• O\\ncrs of the Como.1nv 
• Non- ControllinJ.! Interest 

11 TotRI Comprehensive income for the period / year (9 + 10) 

To1al Comprehensive Income for lhe period/ year attri butable 10: 

• o,,ners of the Company 
• Non- Conlrolling l111crcs1 

12 Paid-up eq uity share capilal (Face \'alue of Rs 5.00 / · each) 

13 Reserves excluding reval11:i1ion reserves ( i.e . Other Equity) 

14 Eomi11gs per share (Face ,aluc of Rs.5.00 /. each)• Basic nnd Diluted • in Rs. 

Ouarler Ended 

December JI , 2022 September 30, 2022 December J I, 2021 

Unaudited 

886.88 

97.95 
98UJ 

165.42 

76.25 

113.61 

1.95 

60.89 

418. 12 

566.71 

2 55 

569.26 

140.88 

3.28 

144.16 

425.10 

425.00 

0 .10 

0.37 
O.Ql 

0.38 
0.01 

425.49 

425.]7 

0.12 

197.04 

10 79 

Unaudi1ed 

825.65 

89.41 

91 5.06 

153.69 

76.94 

80.09 

2.58 

5149 

370.79 

544.27 

(0.47) 

543.80 

I 18.74 
6 .16 

11.46 

136.36 

407.44 

407.31 

0.13 

0.38 
0.02 

0.40 
10.00) 

407.84 

407.70 

0.14 

197.0-4 

10.33 

Unaudited 
Refer Note 6 

1,060.43 

45.25 

1, 105.68 

163.49 

10.33 

73.13 

158.11 

1.97 

78.59 

485.62 

620.06 

3.09 

623.15 

136.71 

15.25 

151.96 

471.1 9 

47 1.00 
0.19 

(0.16) 
(0.01) 

(0.17) 
(0.00) 

471.02 

470.8] 
0.19 

197.04 

11.96 

Not Annualised 

(Rm>ecs in crorcs cxcco1 EPS and unless 01hcmisc s1.ucd) 
Nine Months Ended \ 'ea r Ended 

Oecem ber J I, 2022 December JO, 2021 !\larch J I, 2022 

Un 1111di1ed Unauditt'd A11d i1ed 
Rere r Note 6 Refer Nole 6 

2,931.69 2,727.97 3,584.82 

291.ll 199.99 255.91 
3,222.90 2,927.96 J,840.79 

476.60 417.9-0 560.56 

47.47 45.43 50 37 

22927 222.33 293,99 

406.26 236.50 306. 12 

6.95 28.76 33.25 

283.17 318.66 392.42 

1,449.72 1,269.58 1,636.71 

1,773.18 1,658.38 2,204.08 

( l .66) (13.35) (8.71) 

1,771.52 1,645.03 2,195.37 

40442 398.91 491.08 
6.16 (2.18) (2. 18) 

34.42 16.54 64.56 
445.00 41J.27 553.46 

1,326.52 1,231.76 1,641.91 

1,326.17 1.231.68 1,641.80 
0.35 0.08 0.11 

1.12 (0.47) 1.48 
0.06 (0.03) 0.08 

1.16 (0.49) 1.53 
0.02 1001) 0.03 

1,327.70 1,231.26 1,643.47 

1,327.J J l ,lJ!.18 1,64].JJ 
0.37 0.08 0.14 

197,04 197.04 197.04 

7,958. 16 

33.66 31.26 41.66 

1 11,e abo,c consolidated financial results for the quarter and n ine mo111hs cnd~d December 31, 2022 ha, c been rc\' ie,,ed by 1hc Audit Com mince and apprO\'Cd br the Board of Directors in their mee ting held on Fcbmary 3, 2023. 111c abo\"c 
results hil\'C been reviewed by the Stalutory Auditors, S. R. Batliboi & Associates LLP \\ ho have expressed an unmodified conclusion on the same. 

2 These unaudited consolidated financial results ha\'C been prepared in accordance \\ilh the rccog.nit1on and measurement pnnciplcs provided III Indian Accou111 ing Stnndard (Ind AS) 34 on 'Interim Financial Reporting', the prm•is1ons of the 
ComJ)anies Act, 2013 (the Act). as applicable and guidelines issued by the Securities and Exchange Bo:ird of India (SEBI) under SEBI ( Lisling Obligations and Disclosure Requirements) Rcgula1ions 2015, as amended. 

3 Based 011 internal reporting provided 10 the ChicfOp,cracing Decision Maker, '"Media :and En1ertuim11en1" is the only reportable segment for chc Group. 

4 TI1c Board of Directors have declared an in1crim dividend of Rs.3.75 per share (75%) at 1hcir meeting held on Fcbmary 3, 2023. TI1is 1s in addi1ion 10 the m1crim di\'idends of Rs.5.00 per share ( 100%) and Rs 3.75 per share (75%) declared a t 
their mcc1mgs held on Augusl 12, 2022 and No\'elllber 11, 2022. rcspccli\'cly. 

5 111c results for lhc quancr nnd nine mon1hs ended December 3 1, 2012 includes income from the Company's IPL franchise "Sun Risers Mydcrabad* of Rs.6. 74 crorcs and Rs.250.31 crorcs rcspccli,cly (Quarter and nrne mon1hs ended December 
31.. 202 1 of Rs . 57 .94 crorcs and Rs.233.49 crorcs rcspccti\'ely) and corresponding costs of Rs.0.32 crores and Rs. 152.0.t crorcs respectively (Quarter and nine mon1hs ended December 31, 2021 of Rs. 31.93 crorcs and Rs.148.97 crorcs 
rcspccti\"ely). 

6 ll1e compar.:1.1i,•e financial rcsulls for the corresponding q uarter and nme months ended l>ccembcr 3 1, 2021 and year ended 1-.·larch 31. 2022 \\Cf"C rc,,icwcd / audited (as applicable) by the predecessor Slalutory audi1ors of lhc Company 

7 Prc,•1011s pcnod's I year figures ha\'e been regrouped / reclassified \\hcre,·cr necessary 10 make 11 comp..1rable with current pcnod. 

Place ; Chennai 
Dale : Februarv J 2023 

r aic I of I 

For anll on behalf of the Board or Directors 

R. (\hhesh Kum ar 
Manac, inP Direct or 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

6th & 7th Floor - "A" Block 
Tide I Park, ( Module 601, 701 & 702) 
No. 4, Rajiv Gandhi Salai, Taramani 
Chennai - 600 113, India 

Tel : +91446654 8100 
Fax: +91442254 0120 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
SUN TV NETWORK LIMITED 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Sun TV Network Limited (the "Holding Company") and its subsidiary (the Holding Company and 
its subsidiary together referred to as "the Group"), its associates and joint ventures for the quarter 
ended December 3 I, 2022 and year to date from April I, 2022 to December 3 I, 2022 (the 
"Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 I 5, as amended (the "Listing Regulations"). 

2. The Holding Company' s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section I 33 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

S.R. Batliboi & Associates LLP, a limited Liability Partnership with LLP Identity No. AA8·4295 
Regd. Office: 22, Camac Street. Block 'C', 3rd floor, Kolkata-700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

4 . The Statement includes the results of the fo llowing entities: 
a. Holding Company- Sun TV Network Limited 
b. Subsidiary Company- Kai Radio Limited 
c. Joint Venture - South Asia FM Limited (including its 7 joint ventures and 3 associate 

compan ies listed below): 

Joint Ventures: 
• Pioneer Radio Training Services Private Limited 
• Optimum Media Services Private Limited 
• Asia Radio Broadcast Private Limited 
• Digital Radio (Delhi) Broadcasting Limited 
• Digital Radio (Mumbai) Broadcasting Limited 
• Digital Radio (Kolkata) Broadcasting Limited 
• South Asia Mult imed ia Limited 

Associate Companies: 
• Deccan Digital Networks (Hyderabad) Private Limited 
• Metro Digital Networks (Hyderabad) Private Limited 
• AV Digital Networks (Hyderabad) Private Limited 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 20 13, as 
amended, read with relevant rules issued thereunder and other accounting princ iples generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, includ ing the manner in wh ich it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of: 

• one subs idiary, whose unaudited interim fi nancial results and other financia l information 
include total revenues of Rs. 29.37 crores and Rs. 83.85 crores, tota l net profit after tax of Rs. 
5.63 crores and Rs. 18.87 crores, total comprehensive income of Rs. 5.67 crores and Rs. 19.01 
cro res, for the quaiter ended December 3 1, 2022 and the period ended on that date respectively 
as considered in the Statement which have been reviewed by their independent auditors. 

• one joint venture (including its 7 joint ventures and 3 associate companies), whose unaudited 
interim consolidated financial results includes Group's share of net profit / (loss) of Rs. 2.55 
crores and Rs. ( 1.66) crores and Group' s share of total comprehensive income / (loss) of Rs. 
2.57 crores and Rs. ( 1.60) crores for the quarter ended December 31, 2022 and the period 
ended on that date respectively, as considered in the Statement whose interim consolidated 
financial results, other financial information have been reviewed by their independent 
auditors. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

The independent aud itor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of the subsidiary and joint venture (includ ing its 7 joint ventures and 3 
associate compan ies) is based so lely on the report of such auditors and procedures performed by us 
as stated in Paragraph 3 above. 

Our conclus ion on the Statement in respect of matters stated in Paragraph 6 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 

7. The comparative unaudited consol idated financia l informat ion of the Group, its associates and joint 
ventures for the corresponding quarter and year to date period ended December 3 I, 2021 included 
in these unaudited consol idated financial results, were reviewed by the predecessor auditor and who 
expressed an unmodified conc lus ion on those unaudited consolidated financia l results on February 
I 0, 2022. The audited consolidated financial statements of the Group, its associates and joint 
ventures for the year ended March 3 I , 2022, were audited by predecessor auditor who expressed 
unmodified opinion on those consol idated financia l statements on May 27, 2022. 

For S.R. BATLIBOI & ASSOCIATES LLP 
C hartered Accountants 
ICAI Firm registration number: IO I 049W/E300004 

' -~ 
~~ 

per Aravind K 
Partner 
Membership No.: 22 1268 
UDIN: 2322 I 268BGXPNX625 I 
Place: Chennai 
Date: February 3, 2023 



t} 
SUN TV 

SV:N rt'V :Networ~ Limited 
NETWORK 

Earnings Release for the quarter and nine months ended 31st 

December' 2022 

Revenues up -7% at-Rs. 2,848 crsfor the nine months ended 31st Dec ' 2022. 

Advertisement Revenues up -11% at-Rs.1,066 crsfor the nine months ended 31st Dec ' 2022. 

Revenues at -Rs. 858 crs for the quarter ended 3 JSt Dec' 2022. 

Advertisement Revenues at -Rs. 380 crs for the quarter ended 31st Dec ' 2022. 

EBITDA at-Rs.573 crsfor the quarter ended 31st Dec' 2022. 

PAT at - Rs.416 crsfor the quarter ended 3Ft Dec' 2022. 

Interim Dividend of 75 % declared. 

Highlights for the nine months ended 3pt December'22: 

❖ Revenues up ~7 % at ~Rs. 2,847.84 crs; 

❖ Advertisement Revenues up ~11% at ~Rs. 1,065.57 crs; 

❖ EBITDA up ~9 % at ~Rs.1,861.68 crs,· 

❖ Profit after Taxes up ~6 % at ~Rs.1,308. 71 crs; 

Highlights for the quarter ended 3JS' December'22: 

❖ Revenues at ~Rs. 857.51 crs; 

❖ Revenues (excl. IPL & movies) at ~Rs. 810.51 crs; 

❖ EBITDA at - Rs.573. 07 crs; 

❖ Profit after Taxes at ~Rs.416.32 crs; 

Chennai, India, February 3, 2023: Sun TV Network Limited, one of the largest Television 

Broadcasters in India, operates Satellite Television Channels across six languages of Tam il, 

Telugu, Kannada, Malayalam, Bangla and Marathi, airs FM rad io stations across India and owns 

the SunRisers Hyderabad Cricket Franchise of the Indian Premier League, Sun Risers Eastern Cape 

of Cricket South Africa's T20 League and the Dig ital OTT Platform Sun NXT. 
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FOR THE QUARTER ENDED 31 ST DECEMBER'2022, the Revenues (excl. IPL & Movies) 

were at Rs.8 10.5 1 c rs for the quarter ended 3 1st December'2022 as against Rs.829.57 crs for the 

corresponding quarter ended 31 st December'202 I and the overall Revenues were at Rs. 857.51 

crores as against Rs.1 ,033. IO crores fo r the quarter ended 3 1st December'202 1. 

The EBITDA was at Rs.573.07 c rs for the current quarter as against Rs. 72 1.87 crs during the 

prev ious quarter ended 31 st December '202 1 and the Profit Before Taxes for the quarter ended 3 I st 

December'2022 was to Rs.556.9 1 crores as against Rs. 609.80 crores for the corresponding quarter 

ended 3 I st December'202 l . 

The Profit after taxes (excl. IPL & Movies) for the current quarter was at Rs.409.82 crores as 

against Rs. 4 16.00 crores for the corresponding quarter ended 31 st December '202 l and the overall 

Profit after taxes for the current quarter was at Rs.416.32 crores as against Rs. 457 .39 crores for 

the corresponding quarter ended 3 I st December'2021. 

The Earnings Per Share for the current quarter was at Rs. I 0.56 as against Rs. 11.61 for the 

corresponding quarter ended 3 1st December'202 l. 

INTERIM DIVIDEND: At the Board Meeting held today, the Board of Directors have declared 

an Interim Dividend of Rs. 3 .75 per share ( 75 %) on a face value of Rs.5.00 per share. 

* * * 
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~ 
Rted offire: Murasoli Mamn Towers, 73, MRC Nagar T\t nin Road, MRC Nagai- , Chennai • 600 028 

C JN : L221 IOTNl 98SPLC0l2491 Email: lvinfo@Hmnelwor k.in: "'"'v.suntv.in 
'IV 

Esh-arl or ronsolidattd linanrial resulls ror the qua11tr t nded irnd nine monlhs Dtrember 31, 2022 

(Rupees in crores except EPS and unless o lherwise s tated) 
Quarter ended Nine Months Ended Year Ended 

S.No Pa11irulars Derembei-31, 2022 September· 30, 2022 December JI, 202 f December J I, 2022 December JO, 2021 Marth J I, 2022 

Unaudited Unaudiled Unaudited Unaudited Umtudited Audited 

I Income from Oper:uions RR6.RR 825.65 l ,0<.0.43 2,931.69 2.727.97 3,584.82 

2 Ne1 Profi1 before 1:ix 569.26 543.R0 623.15 1,771.52 l ,(W5.Cl3 2,19537 

3 Net Profit after rnx 425. 10 407.44 471.19 1,326.52 1.231.76 1,641.91 

4 To1nl Comprehensi\ e income 425.49 4117.84 471.02 1,327.70 1,23 1.26 1,643.47 

5 Equi1y sh:ire capiial (f ace rnlue of Rs.5.00 /- e::ich} 197.04 197.04 197.04 197.04 197.04 197.04 

6 Resen·es excluding rernlualion reser\'es ( i.e. Other Equity) 7,958.16 

7 Earnings Per Share ( Face ,alue of Rs.5.00 /- each ) 
B:isic and Diluted - in Rs. 10.79 10.33 11.96 33.66 31.26 41.66 

Not annualistd 

Notes: 
I Add ilional infonnalion on standalone limmrial results for the quarter e11ded and nine months Derember 3 I , 2022 

Quarler ended Niue Months Ended \'ear Ended 

Sao ra11ir11lars December 3 1, 2022 Se11tember 30, 2022 DeremberJI , 2021 Derember 31, 2022 Derember JO, 2021 March 3 1, 2022 

Unaudiltd Unauditt d Unaudittd Unaud iltd Unaudittd Audited 
I Income from Operntion 857.51 796.43 1,033.J(J 2,847.84 2,671.87 3,504.88 

2 Net Profit before 1nx 556.91 534.09 609.80 1,746.40 1,654.32 2, 193. 14 

3 Net Profit after tax 416.32 4(Kl.7 1 457.39 1,308.7 1 1,240.46 1,644.80 

4 To tal Comprehensi\·e income 416.65 401.03 457.20 1,309.69 1,239.89 1,646.09 

2 The abo,·e is an ex1ract of the detailed forrmt of quaner and nine roon1hs ended financial resuhs filed with the Stock Exchange under Regulation 33 of the SEBI ( Listing Obligations and Disclosure 
Requirements ) Regulations, 2015. The full format of the said financial results are available in lhe websites of the Company, Nntion:il S1ock Exchange of India Limited and S SE Limited at www.sunl\·.in. 
WW\\ .nseindia.com nnd w,,·w.bseindia.com respec1i,·eJy. 

For and on bt ludf of the Board of Direr tors 

-sd-

Place : Chennal R. Mahtsh Kumar 
Dale : FtblllAI)' J , 2023 Ma,,agine Director 
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