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10th February 2022 

National Stock Exchange of India Limited 
Exchange Plaza Bandra - Reclamation 
BandraKuria Complex, Bandra (E) 
Mumbai - 400 051 

Symbol: SUNTV, Series: EQ 

Subject: Outcome of Board Meeting as per the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

***** 

With reference to the above, we hereby submit/ inform that: 

1. The Board of Directors at its meeting held on 10th February 2022, (commenced at 2.30 p.m. 
and concluded at 4.25 p .m.) has approved and taken on record the Unaudited Financial 
Results of the Company for the quarter end ed 31st December 2021. 

2. Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended 31st December 2021 prepared in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 together with Limited 
Review Report by the Statutory Auditors are enclosed herewith. The results are uploaded 
on the Company's website at www.suntv.in and on the websites of Stock Exchanges at 
www.bseindia.com and www.nseindia.com. 

3. Earnings Release of our Company for the quarter ended 31st December 2021 is enclosed 
herewith. 

4. An Interim Dividend of Rs.2.50 / - per equity share of Rs.5 /- each (i.e. 50%) for the financial 
year 2021-22 has been declared. 

5. Copy of extract of financial results required to be published in Newspaper as per Listing 
regulations. 

This is for your information and records. 

Thanking you, 

For Sun TV Network Limited 

R. Ravi 
Company Secretary & Compliance Officer 
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STAT EMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC EMBER 31, 2021 

Quarter Ended Nine months E nded Yeur Ended 

S.No 

I Revenue from Operations 
2 Othc,:r I ncomc 

3 Total Income (1+2) 

4 £xpensL-s 

(a) Operating expenses 

(b) IPL Franchise Fees 

(c) Employee benefiL,;. expense 

l>artieulan 

(d) Depreciation and Amon isation expense 

(c) Finance Costs 

( I) Other Expenses 

To tal Expenses 

5 Pront Before Tax (3 • 4) 

6 Tax F.xpt"nses 

(a) Current 1ax 

tb)Taxt:s relat ing 10 earlier years 

(c) Deferred tax 

Total 

7 Profit after tu (5 - 6) 

8 Other Contprehenslve Income for the period 

Items not u, he .-edassifie:d to profit or loss in subsequent period'): 

Rerm:asun:mcnt gains and (losses) on defined benefit oblig~1tions (net of taxes) 

9 Total Comprehensive income for t he per iod (7 + 8) 

10 Pa id•up cquily share capital (Face value of Rs.5.00 / . each) 

11 Ri.:si.:rves excluding revalua tion n .. --serves ( i.e. Other Equity) 

12 Earnings per share t Face value of Rs .5.00 /. ~ach ) - Bus i, and Diluted. in R.~. 

Dccemb-er 31 , 
2021 

Unaudited 

1.033.10 
42.02 

1.075.12 

158.91 

10.33 

66.39 

153.29 

0 .80 

75.60 

465.32 

609.80 

IJ6.72 

15.69 

152.41 

457.39 

(0.1 9) 

457.20 

197.04 

11.61 

September 30, 
2021 

Unaudited 

828.67 

66.01 

894.68 

IJ4.13 

10.32 

67.6 1 

35.48 

23.5 1 

96.05 

367.10 

527.58 

136.86 

(2. 18) 

(0.42) 

134.26 

39.3.32 

(0.19) 

393.13 

197.04 

9.98 

December 31, 
2020 

Unaudited 

972.34 

62.10 

l ,03U4 

122.39 

41.39 

67.25 

68.70 

1.46 

140.63 

441.82 

592.62 

147.19 

3.61 

150.80 

441.82 

(0. 15) 

441.67 

197.04 

I 1.21 

Nol Annualised 

December JI, December 31, March 31 , 
2021 2020 2021 

Un•udited Unaudited Audited 

2.67 I.R7 2.334.60 3.11659 

191.00 220.85 271.44 

2,862.87 2,SSS.45 3,388.03 

407.00 289.67 40 5.85 

4 5.43 51.07 48.25 

202.08 2 I 2.72 279.69 

221.83 305.44 382.06 

25.32 4.79 2 1.97 

306.89 260.53 315.40 

1,208.55 1,124.22 1,453.22 

1,654.32 1,431.23 1,934.Rl 

398.94 356.52 462.R& 

(2.18) 373.64 

17.10 4 . 1 K (422.12) 

413.86 360.70 414.40 

1,240.46 1,070.53 1,520.41 

(0.57) (0.4 5) 1.53 

1,239.89 1,070.08 1,521.94 

197.04 197.04 197.04 

6.75 1.95 

31.48 27.16 38.,8 

I The- above un::iudited standalone financial rcsulls for the quaner and nine months cndL-d December 31. 202 1 have been reviewed by the Audit Committee and approved by lhe Board in 1heir mcc1ing 
he ld on February 10. 2022. The above rcsuhs have been reviewed by the sra1utOI')' auditors . Deloitte Haskins & Sells LLP who have expressed an unmodifo:.-d opinion on the same. 

2 These unaudited ~tam:Lllone fin::snc ia l rcsulls have been prepared in acc-0rdancl,': with lhc rccog.nitiion and mcasurement principles provided in Indian Accounling Stand.ird (Ind AS) 34 on ·Jmcrim 
Financial Rcponing'. the provisions of the Companies Act. 2013 (the Act). as npplicablc and guidelines issued by the Securi1ic:s and E.xch:1ngc Bo.,rd of India (SEil!) under SEBI (Lis1in~ 
Ohligations ::ind Disclosure Requirements) Regulations 201). as amended. 

3 Basl-d on internal reporting proi.tide<l to tht: Chief Operating Decision Make r. "tl.•tedia and Entertainment" is the only reportable segment for the Company. 

4 The Bo.:.1rd o f Direc1o rs have dccl:rn;:d an in1erim dividend o f Rs.2 .50 per shar(!' (50% ) 31 lhcir mect in9, held on J':cbn.1.ary 10. 2022. This is in nJdition to the interim d ividends dcd3rcd of Rs.3.75, f)t.:t 

share (75%) and Rs.2.50 per sha.rc (50, 'o) at their Doard meetings held on August 13. 202 l and NO\'Cmher 5. 2021 respectively. 

5 The resuhs for the quarter and nine mon1hs ended December J t. 2021 includes income from 1he Company's IPL franchise NSunRiscrs Hyderabad"' for season 20:!t(partial) of Rs.57.9-1 crores ;md 
Rs.2J.l...J9 crores respectively (Quancr and nine months ended December 3 I. 2020 for season 2020 of Rs.209.07 crores 1in<l Rs.25-1.48 crorcs rcspcctii.•c ly) and corresponding costs of Rs .J.1.9.) 
t:ron;s and Rs.148.97 crorcs rcspec1iwly (Quan cr and nine monlhs cndl'<l December 31, 2020 of R.~.129.71 1.:ni.-es arid Rs. 161 .54 crorc.s rcspi;.-,;tivcly). 

6 Wi1h cffcct from April I. 2021. the managemei,1 has n.:a5S¢SSl-d 1hc cslimatcJ useful life of film broaJca.sting ,-i~hts (satellite rish1s) based on the pall em of the expected lu1un.' eeonmnk hcndil!i 
and accM<lingly. has decided to amortize the cost of such righ1s over a period of four years. from ttlc date t)f ti.-st 1elt:casl of the rilm. in a graded manm.·r in line with the prevailing industry prat."til:1..--S 
in lndi=:i and ;;-11;ross the world. This was. hi1herto. fully expensed off on the date of first telecast of the film. Consequcn1ly. 1he t.kprecialion and amortization expense i.s lower by Rs.58.191:ror\.":-. nnJ 
Rs.153.-47 crorcs rcspl--ctivcly for 1hc quaner and nine mon1hs ended December 3 1. 2021 and the P rofit before tax is higher by R.s.:58. 19 crorcs and Rs.153.47 crore-s respt.x:tivd y and l' rofit a lkr 1ax 
I T(1tal Comprehensive Income is hishcr by Rs , 43.54 crorcs and Rs. 114.84 crorcs respec1ively lbr the quarter and nine months ended December 31. 2021. 

7 Finance costs include inlerest on income 1ax of Rs.22.58 crores fhr the quarter ended September 30, 2021 and nine momhs ended December 3 1,202 1. 

8 The outbreak ofCOVID • 19 pandemic and consl-quent lock down has impac1cd the regular blL.;;iness op,crali(mS 0 f lht: Comp.my. The rcsuhs for the quancr and nine months crlded l°Nccmher .'1. 
2021 a.re therefore not comparable with those for 1hc c.:srlicr periods presented. The Company has aSSl'Ssed 1hc impact o f the pandemic on its financial resuhs I rosilion b:ist:d on the intemul and 
tx1crnal infom1ation. to the ext~nt known 3mJ available up to the date of approval o f these limmcial results and ba.,;;ed on the current es1ima1es, the Company expt.--<:ts no further adjustments to the 
carrying a.rnourlt~ as at December 31. 202 1 of the investments, intangible assets. receivables and other financial assets. This assessment and the ou1cornc of 1he pandemic as regards 1hc a tb rt-s.aid 
mailers is highly dependenl on lhe c ircumstances / devclopmellls, as lhey evolve in the subsi.:quent periods . 

Pla~c: C hennai 

Uate : Februar')' JO, 2022 

For and on behalf of the Hoard ofl>ire<:tors 

R. 1\11.lhesh l\'..um11r 

~hn:,1;gin~ Din.'C'IOI" 
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T. Nagar 
Chennai-600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Sun TV 
Network Limited ("the Company"), for the quarter and nine months ended 31 December 2021 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primari ly of the Company's personnel responsible for financial and 
accounting matt ers and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it us to be disclosed, or that it contains any material 
misstatement. 

Place: Chennai 
Date: 10 February 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Ananthi Amarnath 
(Partner) 

(Membership No. 209252) 
(UDIN: 22209252ABDQPN7849) 

Regd. Office: One lnternatiOnal Cemer, Tower 3, 32nd Floor, Senapati Bapa, Marg. Elphinstone Road (West), Mumbai-400 013, M 

(LLP Identification No. AAB-8737) 
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STATEMt: NT OF CONSOLIDATF.ll FINANC IAi., RF.SUI..TS FOR TIIF. QUARTER AND r,'INF. MONTHS ENDED DEC EMBER JI, 2021 

S.No 

6 

7 

8 

IO 

II 

12 

lJ 

14 

Particulars 

Rc\•enue from Ope1.1tions 

Other Income 

Total Income (1+2) 

Expcnsts 

(;J.) Opcra1ing cspenses 

(bl IPL Franchise f ees 

(c) Employee bcncfils expen.se 

(d) Dc1,recia1ion a11d Amortisation expense 

(c) f inance Cost~ 

( t) Other Expenses 

'folal £1J)f'nSe..'4 

hofit Before Share of pron, from ,loin I Vt-nlun~ ~nd T•:i (J - 4) 

Shart' of Profit I (loss) from Joint Vt'nlurt> 

Profit Odore TH (5 + 6) 

T:as Expenses 
(a) Currcn1 ta.~ 

(b)Taxcs rclatin~ to earlier years 

(c) D<krrcd " ·' 
Total 

Prof11 a fler IU (7 - 8) 

Pruli1 fur 1hc period attributable to 
-O,,ncrs of the Company 
-Non Comrolling interest 

Other Comprl'hcn~iu lncoml' 
Items not to he reclassilied 10 profit or loss in .oiubsequc:nt pcriocb:: 

Reme:m1rement gains and ( losses) on defined bt:nt'!til obli&ations (net ofla:<csl 
Share or 01her comprchcnsi"c im:·<.>mc <.>f C(!Uity accounted investees 

Other Comprehensi\'c Income for the period :;1Hribu1ablc 10: 

• Owners of the. Company 
- Non- Conlrollinf,: lntercsl 

Total Comprehcnsin income for- lhe period (9 + IO) 

Total Comprehensive lncom1! for the period attributable to: 

- Q,1,.ncrs of 1hc Company 
•Non- Controlling ln1crcs1 

Paid-ur (.-quity share <.·apital (Face "alue of Rs.5.00 /. each) 

Reser\'es e.~cluding revaluation rc:,eF"\·es ( i.1.!. 01hi.:r Equily) 

E:1mings ,~ r shao: ( face ,•:ilut ofRs.5.00 / . each ) . Dasie and Diluted - in Rs. 

[)~ember JI , 2021 

Unaudited 

1,060.43 

45.25 

1,105.~8 

163.49 

10.]3 

73.1.1 

158.11 

1.97 

78.59 

485.~2 

620.06 

3.U9 

623.IS 

136.71 

15.25 

151.96 

471.19 

471.00 
0. 19 

(0. 16) 
(0.01) 

(0.'17) 
0.00 

471.02 

470.83 

0.19 

197.04 

11.96 

(Rupc.-c:, in crun:s cxc~n! EPS <1tld unless 01hcrnise ~lated) 
Quaner £nd~d Nine month5 End~d Ytlir F.ndc..'"<I 

September- 30, l>c..--ccmberJI , De<:embtr 31, 0e<"ember31. 
Much 31. 2021 

2021 2020 2021 202() 

UnliludilNI Unaudited Unauditrd Unaudited Audited 

848.67 994. 14 2.727,97 2.374.34 .1.176.89 

68.92 65.25 199.99 229.85 JOo.84 

917.59 1,059.39 2,927.96 2,604.19 J ,48J.7J 

136.07 117.01 4 17.90 301.9:! ➔B.00 

10.32 41.39 45.43 51.07 48.2(, 

74.82 74.54 222.33 232.94 307.1:? 

40.38 74. 15 236.50 321.85 403.92 

24.68 2.69 28.76 8.46 26.86 

~8.93 143.13 318.66 267,73 327.13 

385.20 462.91 1,269.58 1,183.97 I.S36.29 

5.12.39 596.48 1.658.38 1,420.22 l,947A4 

(2.76) (0.46) ( \.1.35) (22.27) (6.42) 

529.63 596.02 1.645.03 1,397.95 1,941.02 

136.85 147.14 398.91 356.)7 465.04 
(2. 18) (2.18) 373.64 

(0.SQ) 3.47 16.54 3,Q3 (42::!,,)0) 

134.08 ! W.61 413.27 360.30 41 5.78 

395.55 445.41 1.231.76 1,037.65 ·~~25.24 

395.46 H5.54 1.231.68 1.0.17.84 1.525.0J 
0.09 (0. 13) 0.08 (0.19) 0.21 

(0.1 6) (0.0 1) (0.47) (0,0.l) 1.66 

(0.0 1) 0.03 (0-03) 0.0') (0,05) 

(0.17) 0.02 i0.4Q) 0.06 158 
(O.!lO) (0.00) (0.01) (0.00) 0.03 

39S.38 445.43 1.231.26 I .OJ7.71 t.~26.HS 

395.29 445.56 l,2Jl.1H 1,037.90 1,526.61 
0,09 (0.13) 11.118 (0.19) 11.24 

197.04 197.04 197.04 197.04 197.ll-l 

6.856.67 

10.1).1 11.30 31.:?6 26.33 JUO 
Not Anouallstd 

I The above unauditc:.-d consolida1c.-J fin::ancial results fo r lhc quancr and nine mon1hs ended Decer:nbcr 31. 2021 have been rt\·ie,\•cd by 1he Au<li1 Commincc und apprnvc.-d by the Board in 1hcir 
meeting held on February 10. 2022. The above resulls have been reviewc:tl by lhc ~latulory auditors. Deloitte Haskins & Sells LLP who have expressed an unmodified opinion on the same. 

l Th.::!,<,} ur\3ud[t(:d (:'-)11sulidut\."(J financial results h:.,vc l,,ccn prcp.iro:d in .:11;,;o r<J11n,;,: ,.,.i,h 1hc r-c,;o,gni1ion or1d rnc-asur,;ancm principles pr,.:,,, jJc-(1 in lndia.n A.::coundrlS S rn.11datd (lnJ AS) 34 o n ·[11h:1irn 

Financial Reporting·. the prO\•'isions of the Companies /\c-1. 20 13 ( the ACI), as applicable and guidelines issui.:.-d by 1hc Securities and Exchanse Board of India (Sf.:131) under SEBI (Lis1ing 
Obliga1ions and Disclosure Requirements ) Regulalions 2015. as amended. 

J Based on internal reporting provided to 1he Chief Operating Decision Maker, "'Media and Entertainment·· is the only reportable scgmem for the Group. 

4 The Board of Directors have declan.xl an interim di\•id1md of Rs.2.50 per share (S0%)a1 their nu ... "{'ting held on February 10, 20 22. This is in 11ddition to the interim dividend~ dcd;1red of R'>.3.75 per 
~hare (75%) and Rs.2.50 per share 150'%) at their Board meetings held on August 13. 20 21 and November 5. 2021 rcspccti\.'cly. 

5 The results for the quarter and nine months ended December 3 1, 20 2 1 include.-. inc(1mc from the Company's IPL franchise "Sun Risers Hyderabad" for season 20:? !(partial) of Rs.57.94 erore,. and 
Rs.233.49 crores respccti\'ely (Quaner and nine months ended December 31 . 2020 for season 2020 of R.s.209.07 crores .ind R.s.254.48 crorc!> reSJX'i.'.li\.clyJ and el'!rrc:-pomJing co:tls nf Rs.31 .93 
cmres and Rs. 148.97 crorcs respectively (Quancr and nine months ended Ol!cembcr 31. 2020 of Rs .1 29.71 crorc.s .and Rs. 161.54 crores respccth·cly). 

f• Wi1h cff<.-cl from April I. 2021. the management has reassessc:d lhe estima1ed ust:ful life of lilm broadcas ting rights (satclli1e righ1s) based on 1hc pauern of the cxpec1ed tU1ure economic hcncfits 
and accordingly. has decided to amo rtize the cost of soch rights over a period or f,\ur years, from tl,c d::i tc of lirst telecast of the fi lm. in a graded manner in line wi1h the prevailins industry prac1iccs 
in lntlia and across lhe world. This w·.t.~. hitheno, fully cxpcns<.-d off on !he date of first telecast of the fi lm. Consequenlly. the deprc:ci~tion and amortit.ation c,\:pcn:,c ii. kmt:r by Rs.58. 19 crnn:~ ant.I 
Rs.153.47 crore.s rcspccth•ely for the quaner and n ine months ended Ckcember 3 L 2021 and the Profil before tax. i!i higher by Rs.58, 19 crorcs and R.s.153.4 7 crores respcc1ivcly and r rotit after ta.~ / 
Total Comprehensi\'e Income is higher by Rs. 43.54 crores and Rs.114.84 cron:s respectively for the quarter and nine months ended December 3 1, 202 I. 

7 Finance costs inc lude interest on income tax of Rs.:?2.58 crorcs for the quarter ended September 30, 20:? I and nine: mon1hs ended December 31,202 I. 
R The outbrca.k of COVID-19 pandemic and consequent lock down has irnpac1ed the regular business operations oflhc Group, The results for the quancr and nine months ended December 31. 2021 

arc therefore no! comparable \\ith those for lhc earlier periods prc.o.senlcd. The Group has asscssec:I the impact of the pandemic on its financial results / posi1ion based on the i,itcmal and external 
informali(m. to lht: extent known und available up to the date of approval of1hesc financial n.--sults and based on the curreru estimates, the Group expec-L"i no lllrthi!r adjuslmi.!nts 10 the carl)·ing 
amounis 1lS at Dc..-ccmbcr 31. 202 1 of the investments, inlangible asse1s. receivables and 01her financial 11.ssels. This assessment ,md 1hc ou1<:ome of the pandemic as regards 1hc aforesaid maucrs is 
highly dcpcnden1 on 1he c ircums.tanccs / deve lopmer'Jl.s, as they evoh·e in 1hc suhscqucnl pcriCJds.. 

l'l~cc : C hcnnai 

Date : Fehrual')' 101 2021 

For llnd Ori bt-hlllf of lht Bo:.inJ or DirN.'f(lr'S 

R . Mahellih Kunrnr 

Mana~in~ Director 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Sun TV 
Network Limited ("the Parent''}, its subsidiary (the Parent and its subsidiaries together referred to as 
"the Group"), and its share of the net profit i loss after tax and total comprehensive loss of its joint 
ventures for the quarter and nine months ended December 31, 2021 ("the Statement'') being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Usting Ob!igations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" {"Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility 1s to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement In accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India (ICAr). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures, A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disciosure Requirements) Regulations,2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following entities: 
a. Parent - Sun TV Network limited 
b. Subsidiary - Kai Radio Limited 
c. Joint venture - South Asia FM Limited along with their Joint ventures and associate companies. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements} Regulations, 2015, as amended, including the manner in 

--.-.,,-13-which it is to be disclosed, or that it contains any material misstatement. 
~y.r,.S!\ ~.S~ 

0 ~'< 0 . ,J> 

' " ~ CH .Al -o 
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6. We did not review the financial results of the subsidiary included in the Group, whose financial results 
reflect total assets of Rs . 448.45 crores as at December 31, 2021 and total revenues of Rs. 30. 79 
crores and Rs 65.78 crores for the quarter and nine months ended December 31, 2021 respectively, net 
profit after tax of Rs. 10.71 crores and Rs. 4.65 crores for the quarter and nine months ended 
December 31, 2021 respectively and total comprehensive income of Rs 10.74 crores and Rs. 4.74 
crores for the quarter and nine months ended December 31, 2021 respectively, as considered in the 
standalone financial results of the entity included in the Group. The consolidated unaudited financial 
results also include the Group's share of profit after tax of Rs. 3.09 crores for the quarter and share of 
loss of Rs. 13.35 crores for the nine months ended December 31, 2021 respectively and total 
comprehensive income of Rs.3.08 crores for the quarter and total comprehensive loss of Rs. 13.38 
crores for the nine months ended December 31, 2021 respectively, as considered in the Statement, in 
respect of the joint venture, whose interim financial results have not been reviewed by us. These 
interim financial results have been reviewed by other auditors whose reports have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the subsidiary and joint venture, is based solely on the reports of the 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

Place: Chennai 
Date: 10 February 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Ananthi Amarnath 
Partner 

(Membership No. 209252) 
(UDIN: 22209252ABDRNB7489) 



~ SVN <J!V Network, Limited' 

Earnings Re1ease for the quarter ended 

31st December' 2021 

Revenues (excl. IPL) up ~27. 76 %for the quarter ended 3JS1 December' 2021. 

Advertisement Revenues up ~22.45 %for the quarter ended 31s1 December ' 2021. 

EBITDA up ~20.18 %for the quarter ended 3JS1 December ' 2021. 

PA T (excl. IPL) up ~14.44 %for the quarter ended 3/S1 December' 2021. 

Interim Dividend of 50 % declared. 

Highlights for the quarter ended 3JS' December'21: 

❖ Revenues (excl. IPL) up -27. 76 % at Rs. 975.16 crs; 

❖ EBITDA up -20.18 % at Rs. 721.87 crs,· 

❖ Profit after Taxes (excl. IPL) up -14.44 % at Rs.437.89 crs; 

Chennai, India, February 10, 2022: Sun TV Network Limited, one of the largest Television 

Broadcasters in India, operates Satel lite Television Channels across five languages of Tamil, 

Telugu,Kannada,Malayalam, Bangla and Marathi, airs FM radio stations across India and owns the 

SunRisers Hyderabad Cricket Franchise of the Indian Premier League and the Digital OTT 

Platform Sun NXT. 

FOR THE QUARTER ENDED 31ST DECEMBER'2021, the Revenues (excl. IPL) were up 

27.66 % at Rs.975.16 crs for the quarter ended 3l51 Dec 21 as against Rs.763.27 crs for the 

corresponding quarter ended 31 st December'2020 and the overall Revenues went up -6.25 % at 

Rs. 1,033.10 crores as against Rs. 972.34 crores for the quarter ended 31 st December' 2020. 

The EBITDA grew by -20.18 % at Rs.721.87 crs for the current quarter as against Rs. 600.68 crs 

during the previous quarter ended 31 st December 2020 and the Profit Before Taxes for the qua,ter 
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ended 31 st December'202 l grew marginally by ~2.90 % to Rs.609.80 crores as against Rs. 592.62 

crores for the corresponding quarter ended 31st December'2020. 

The Profit after taxes (excl IPL) for the current quarter was up by ~14.44 % to Rs.437.89 crores 

as against Rs.382.65 crores for the corresponding quarter ended 31 st December'2020 and the 

overall Profit after taxes for the current quarter grew by ~3.52 % to Rs.457.39 crores as against 

Rs.441.82 crores for the corresponding quarter ended 3 l st December'2020. After accounting for 

the other comprehensive income (net of taxes), the Total Comprehensive Income for the quarter 

ended 31 st December' 202 I was up ~3.52 % at Rs.457.20 crores as against Rs. 441.67 crores for 

the corresponding quarter ended 31 st December' 2020. 

The Earnings Per Share for the current quarter grew by ~3.52 % at Rs.11.61 as against Rs.11.21 

fo r the corresponding quarter ended 31 st December'2020. 

During the current quarter, Sun Pictures, a division of the Company had released the Blockbuster 

Movie "Annaatthe" directed by Siva and starring Super Star Rajinikanth, Khushbu, 

Meena, Nayanthara,Keerthy Suresh and others with music <..omposed by D. Imman. 

INTERIM DIVIDEND: At the Board Meeting held today. the Board of Directors have deciared 

an Interim Dividend of Rs. 2.50 per share (50 %) on a face value of Rs.5.00 per share. 

* * * 
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Extract of consolidated financial results for the quarter and nine months ended December 31, 2021 
(Rupees in crores except EPS and unless otherw ise stated) 

Quarter ended Nine months Ended Year ended 

Sno Particulars 
December September December Dece mber December March 31, 
31 , 2021 30, 2021 31,2020 31, 2021 31, 2020 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from O pernlio ns ( ncl ) 1,060.43 848.67 994.14 2.727.97 2.374.34 3.1 76.89 

2 Net Profit be lo re tax 623.15 529.63 596.02 1.645.03 1.397.95 1.94 1.02 

3 Net Profit alier tax 471.19 395.55 445..l l 1.231.76 1.037.65 1.525.24 

4 Total Comprehens ive income 4 71.02 395.38 445.43 1,231.26 1,037.71 1.526.85 

5 Equity share capital (Face va lue of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197.04 197.04 

6 
Reserves exc luding revaluation reserves ( i.e. Other 6,856.67 
Equity) 

7 Earnings Per Share ( Face value of Rs.5.00 /. each ) 

Basic and Dilu1cd - in Rs. 1 1.96 10.04 11.30 3 1.26 26.33 38.70 

Not annualised 

Note.<: 
I Additional information on standalone financial results for the quarter and nine months ended December 31, 2021 

Quarter ended Nine months ended Year ended 

Sno Particulars 
December September December December Dece mher March 31 , 
31, 2021 30,2021 31.2020 31. 2021 31,2020 2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from Opera1ion (net ) 1,033.10 828.67 972.34 2,67 1.87 2,334.60 3,1 16.59 

2 Net Profit before tax 609.80 527.58 592.62 1,654.32 1.-13 1.23 1,934.81 

3 Net Profit afier tax 457.39 393.32 44 1.82 1,240 .46 1,070.53 1,520.4 1 

4 Total Comorchcnsivc income 457.20 393.13 -14 1.67 1.239.89 1.070 .08 1.521.94 

2 The above is an extract of the detailed format of quaner and nine months ended financial results fi led with the Stock Exchange under 
Regu lation 33 o f the SEBI ( Listing O bligations and Disclosure Require ments) Regulations. 20 15. The full format of the said financial results 
are avail;,ble in lhe websites of the Company. National Stock Exchange of India Limited and BSE Limited at W\\W.$UlllV.ill, 

www.nsci11dia.com and www.bseindia.com respectively. 

3 The outbreak of COVID - 19 pandem ic and consequent lock down has impacted the regular business operations of the G roup. The results for 
the qua11er and nine months ended December 3 I. 202 1 are therefore not comparable with those for tl1e earlier periods presented. The Group 
has assessed the impact o f the pandemic on its financial results I position based on the internal and external infonnation, to the extent known 
and av~1ilablc up to thi.: d:uc of approval of these financial res ults and based on the currenl estimates. the Group expects no further adjustments 
to the carry ing amounts as at December 31. 202 l of the investments, intangible assets. receivables and other financial assets. This assessment 
and the outcome of the pandemic as regards the aforesaid mailers is highly dependent on the circumstances I developments. as they evolve in 
the subsequent periods. 

For and on behalf of the Board of Directors 

sd/-

Place: C hennai J,(, 1\•lahesh Kumar 

Date : February I 0, 2022 Managing Director 


