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National Stock Exchange of India Limited 
Exchange Plaza Bandra - Reclamation 
BandraKurla Complex, Bandra (E) 
Mumbai - 400 051 

Symbol: SUNTV, Series: EQ 

Subject: Provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

With reference to the above, we hereby submit / inform that: 

1. The Board of Directors at its meeting held on 27th May 2022, (commenced at 2.30 p.m. and 
concluded at 4.50 p.m.) has approved and taken on record the Audited Financial Results 
of the Company for the quarter and year ended 31st March 2022. 

2. Audited Financial Results (Standalone and Consolidated) along with Auditors' Report of 
the Company for the quarter and year ended 31st March 2022 prepared in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 are enclosed herewith. 

3. Earnings Release of our Company for the quarter and year ended 31st March 2022 is 
enclosed herewith. 

4. Pursuant to Regulation 33(3}(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015, we hereby declare and confirm that the Reports of the 
Auditors as the Standalone and Consolidated Financial Statements for the year ended 
31st March 2022 do not contain any modified opinion. 

5. Copy of e xtract of financial results required to be published in Newspaper as per Listing 

regulations. 

Kindly acknowledge receipt. 

Thanking you, 

For Sun TV Network Limited 

Company Secretary & Compliance Officer 
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STAT EMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

( Ruoees in crores exce1 I EPS and unless otherwise s1a1ed ) 
Quarter Ended Year Ended 

March 3 1, December 31, March 31. March 31, March 31, 
S.No Particulars 2022 2021 202 1 2022 202 1 

Audited Unaudited 
Audited 

Aud ited Audited 
Refer Note I 0 Rerer Note I 0 

I Revenue from Operations 833,01 1,033.10 78 1.99 3,504.88 3.1 16.59 

2 Other I ncomc 53.76 42.02 50.59 244 .76 271.44 

3 Total Income (1 +2) 886.77 1,075. 12 832.58 3,749.64 3,388.03 

4 Expenses 

(a) Operating expenses 138.00 158.91 113.36 545.00 403.0'.l 

(bl IPL Franchise Fees 4.94 10.33 50.37 51.07 

(c) Employee benefits expense 65.36 66.39 66.97 267.44 279.69 

(d) Dcr,rec i:uion and A mortisat ion expense 64.84 153.29 76.62 286.67 382.06 

(c) Finance Costs 3.42 0.80 17.18 28.74 21.97 

(I) Other Expenses 71.39 75.60 54.87 378.28 315.40 

Tola I Expenses 347.95 465.32 329.00 1,556.50 1,453.22 

s Profit Before Tax (3 - 4) 538.82 609.80 503.58 2,193.14 1,934.81 

6 T ax Expenses 

(a) Current tax 86.60 136.72 106.36 485.55 462.88 

(b)Taxes relating to earlie r years 373.64 (2. 18) 373.64 

(c) Deferred 1ax 47.87 15.69 (426.30) 64.97 (422.1 2) 

Total 134.47 152.41 53.70 548.34 414.40 

7 Profit artcr ta, (5 - 6) 404.35 457.39 449.88 1,644.80 1,520.41 

8 Olher Comprchcns i>'c Inco me for the period / year 

Item~ not to be recl11.ss ificd to profit or loss in subsequent periods: 

Remeasurement gains and (losses ) on defined benefit obligations (net of taxes) 1.85 (0.19) 1.98 1.29 1.53 

9 T ola I Comprehens ive income for the period / year (7 + 8) 406.20 457.20 451.86 1,646.09 1,521.94 

to Paid-up equity share capilal ( Face value of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197.04 

II Reserves excluding reva lua1ion reserves ( i.e. O ther Equity) 7.856. 17 6,751.95 

12 Eamings per share ( Face V3luc of Rs.5.00 /. each ) - Basic and Diluted - in Rs. 10.26 11.6 1 11.42 4 1.74 38.58 

Not An nualised 
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Notes 
I STAN DALONE ST ATEMENT OF ASSETS AND LIABILITIES 

Rs in crorcs 

As al As al 

S.No Pa rlicul:ns March 31, 2022 March 31, 2021 

Audited Audited 

ASSETS 

I Non• Current assets 
(a) Property. Plant and Equipme,u 1,211.77 585. 16 

(b) Capital work- in-progress 244.05 146.27 

(c) Investment Pmperties 33.34 7.79 

(d) Other intangible assets 334.10 138.74 

( c) Right to use assets 53.52 36.06 

(f) l11vcs1men1 in Subsidiary / Jo in1 Venlure 713.55 713.55 

(g) rinancial t\ssi:ts 
• Investments 72 1.43 657.32 

- Orher linancial assets 47.13 52.63 

(h) Deferred tax assets ( net) 272.01 336.98 

( i) O ther no11-current assets 103 .36 165.55 

Tot.ti Non - current assets 3,734.36 2,840.05 

2 Current :tssets 
(a) Financial assc1s 

- I nvcstmenls 2,391.70 2.393.25 

- Trade receivables 1,394.49 1,394.4 1 

- Cash and cash equivalents 509.95 461.28 

- Bank balances other than cash and cash equivalents 407.59 414.02 
- Other financial assets 255.02 240.70 

(b) 01hcr currenl assets 40.23 33.97 

To tal current assets 4,998.98 4,937.63 

TOTAL ASSETS (I+ 21 8,733.34 7 ,777.68 

EQU ITY AND LIABILITI ES 
I Equity 

(a) Equity Share Capi1al 197.04 197.04 
(b) 0 11,cr euui1v 7,856.17 6,751.95 
T1>l:1I F.c1uity 8,053.21 6,948.99 

2 Linhililics 
Non - Current liabilities 
(a) Fin"ncial liabililies 

- Lease liabilities 32.99 16.71 
- Other financial liabilities 5.08 5.03 

(b) Government ~rants 2.91 3.33 
Total Non - current liabilifil's 40.98 25.08 

3 Current liabilities 
(a) Financial liabili ties 

- Lease liabilities 25.02 2H~ 
-Trnde payables 

(i) total outstanding dues of micro r:ntcrprises and small enterprises 8.2 1 

(ii) total outstanding dues of creditors other than micro enterprises and small 
195.39 ~59.43 

cn1erprises 
• Other current financial liabilities 177.29 191.16 

(b) Go\'crnmcnl granls 0.45 0.56 
(c) Short term provisions 19.53 19.81 
(d) Current tax liabilities 13.38 220.41 
(e) Other current liabilities 199.88 88.36 
Toi.ti cur-rent linhilities 639.15 803.61 

TOTAL f.QUITY AND LIABILITIES ( I+ 2+ 3) 8,733.34 7,777.68 
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2. STANDALONE STATEMENT OF CASH FLOWS FOR T HE YEAR ENDED MARCH 311 2022 

Rs in crores 

Pa rt iculars 
March 31, 2022 MHrch 31, 2021 

Cash now from operating activities 

Net 1>rofit before tax 

Adj ustments to reconcile profit before tax to net cash nows: 

Depreciation on prope11y. plant and equipment and investment propenies 

Amortisation of intangible assets 

Loss on sale of propcny. plant and equipment.net 

Translation (gain) / loss on monetary assets and liabilities 

Impairment allowance (allowance for bad and doubtful debts / movie advance and other advances) 

Provision for litigations and c laims 
Bad debts written ofT 

Liabilities / provisions no longer required written back 
Interest income 

Deferral of DTH Revenue 

Expon incentives (Government grants) 

Dividend income / Net gain on sale of current investments 

Fair value loss I (gain ) on financial instruments at fair value through profit or loss 

Finance cost 

Operaling J>rofit before working capital changes 

Movements in working capital : 

(I ncrease) / Decrease in trade receivables 

(I ncrease) / Decrease in other current assets/other financial assets 

Clncre;.1se) / Decrease in loans and advances 

Increase / (Decrease) in trade payables and other liabilities/other financia l liabilities 

Increase / (Decrease) in provisions 

Cash generated from operations 

Direct taxes paid (net of refunds) 

Net c>1sh flow from operating activ ities 

Cash flow from investing activities 

Amount paid for purchase o f property. p lant and equipment and intangible as5ets 
Payment for purchase of financial instruments (current investments) 

Proceeds from sale of financial instruments (current investments) 

Proceeds from sale of Property, Plant & Equipment ( PP&E) 

Proceeds from maturity of Non - current investments 

Payment for purchase of Non - current investments 

Tenn deposits placed with banks during the year 

Term deposits refunded from banks during the year 

Interest received (finance income) 

Dividend income / Net gain on sale of current investments 

Net cash (used in) investing activ ities 

Pagr 3 of 4 

(A ) 

(B) 

Audited Audited 

2,193.14 1,934.8 1 

109,3 1 94.81 

177.36 287.25 
0.48 

(4.-13) 7.31 

55.40 46.89 
0.54 (066) 
1,04 4.39 

( 1.98) ( 14 39) 
( 108.29) (80.07) 

- 6.29 

(2.13) (27 00) 

( 116.66) (8515) 

26.65 (59.95) 

28.74 21.97 

2,358.69 2,136.98 

(7684) (1 4 1.34) 

(21.20) (37.05) 

(8. 17) 2.74 

53. 19 2 1.41 

(082) (0.40) 

2.304.85 1.982.33 

(690 83) (537.94) 
1,614.02 1,444.40 

(1, 129.24) (233.49) 

(819 90) ( I, 155.00) 

1,069.41 828, 73 

0.29 4.44 

83.74 60.48 

(425.58) (492 86) 

(386. 11) (421.99) 

421.99 125.87 

98.61 56.82 

116.66 85. 15 

(970.13) (1,141.85) 

:), 
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Rs in crorrs 

Particulars 

Cash Oow from financing acti\'ities 

Procce.ds from Short term borrowings 

Repayment of Short tenn borrowings 

Repayment of lease liabilities including interest 
Interim dividends paid 

lnLcrcst paid (finance cost) 

Net cash (usC'd in) fi1rnncing activities 

Exchange differences on translation of foreign currency cash and cash equivalents 

Net increase in cash and cash equiva lents 

Opening b~1Jance of cas h and ca.sh equivalents 

Closing balance of cash and cash equiva lents 

(C) 

(D) 

(A+B+C+D) 

£ 
F 

March 31, 2022 1",hrch 3 1, 2021 

Audited Audited 

320.00 37.00 

(320.00) (37.00) 
(29.77) (30.12) 

(541.87) (197.04) 

(24.47) ( 16.33) 

(596.11) (243.49) 

0.89 (0.26) 

48.67 58.80 

~61.28 402.48 
509.95 461.28 

3 The above standalone financial results for the quarter and year ended March 31. 2022 have been reviewed by the Audit Comminee and approved by 
the Board in their meeting held on May 27, 2022. The above resulls have been reviewed by the stallltory auditors. Deloitte Haskins & Sells LLP \\iho 

have expressed an unmodified opinion on the same. 

4 Based on internal reporting provided to the Chief Operating Decision Maker, "Media and Entertainment" is the only reportable segment for the 

Company. 

5 During the year ended March 31, 2022. the Board of Directors declared an interim dividend of Rs.3.75 per share (75% ), Rs.2.50 per share (50%). 
Rs.:?.50 per sh::.re (50%) :ind Rs. 5.00 per share ( 100%) at their respective Board meeting held on August 13, 2021. November 5. 20:? I. February 10, 

202~ and March 7, 2022. 

6 The results for the quarter and year ended March 3 1, 2022 includes income from the Company's I PL. franchise "Sun Risers Hyderabad" for season 2022 
( partial) of Rs.28.94 crores and Rs .262.42 crores respectively (Quarter and year ended March 3 I. 2021 Rs.0.12 crores and Rs.254.60 crores 

respectively) and corresponding costs of Rs. 15.45 crores and Rs. 164.43 crores respectively (Quarter and year ended March 3 1. 2021 of Rs.0.28 crores 
and Rs.161.81 crores respectively). 

7 With effect from April I , 2021, the management has reassessed the estimated useful life of film broadcasting rights (satellite rights) based on the 
pattern of the expected future economic benefits and accordingly, has decided to amortize the cost of such rights over a period of four years. from the 

date of first telecast of the film. in a graded manner in l ine with the prevailing industry practices in India and across the world. This was. hitherto, fully 
expensed o ff on the date of fi rst telecast of the film. Consequently, the depreciation and amonization expense is lower by Rs.60.08 crorcs and 
Rs.213.55 crorcs respectively for the quarter and year ended March 31, 2022 and the Protit before tax is higher by Rs.60.08 crores and Rs.213.55 
crores respectively and Profit after tax / Total Comprehensive Income is higher by Rs. 44,96 crores and Rs. l59.80 crores respectively for the quarter 
and year ended March 3 1, 20~2. 

8 The outbreak of COVID - 19 pandemic and consequent lock down has impacted the regular business operations of the Company. T he results for the 
quarter and year ended March 31. 2022 are therefore not comparable with those for the earl ier periods presented. The Company has assessed the 
impact of the pandemic on its financial results / posilion based on the inlemal and external information. to the ex1en1 known and available up 10 the 
date of approval of these financial results and based on the current estimates. the Company t.'.'Xpects no further adjustments to the carrying amounts as at 
March 31. 2022 of the investments, intangible assets. receivables and other financial assets. This assessment and the outcome o f the pandemic as 
rtgards the aforesaid matters is highly dependent on the circumstances / developments. as they evolve in the subs;tqucnt periods. 

9 Finance costs include interest on income tax of Rs.1.63 crorcs and Rs.:24.21 for the quarter ended March 31, 202~ and for the year ended March 31 , 
:?02:?. respcctivdy. 

IO Th e figures for the quarters ended March 3 1, 2022 and March 3 1, 2021 are the balancing figures between the audited ligures for the years ended March 
3 1, 2022 and March 31, 2021 and the unaudited year-to-date figur,es for the nine monlhs ended December 31. 2021 and December 3 1, 2020, 
respect ively. \vhich were subject to limited review by the Statutory AudiLors. 

Place : Chcnnai 
Date : M ay 27, 2022 

Pa~e 4 of 4 

For and on behalf of the l)r,ard of Direclors 

R. M•hcsh Kunrnr 

Manal!inl! Director 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RE,SULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended March 
31, 2022" of Sun TV Network Limited ("the Company"), ("the Statement"), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone Financial Results for the year ended March 31, 2022: 

L is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 
31, 2022 

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based 
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial 
Results for the quarter ended March 31, 2022, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner In which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 
31,2022 

We conducted our audit in accordance with the Stand_ards on Auditing (''SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the· Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Respons!bilitles section below. We 
are independent o'f the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence-obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. ,,,,~,~.,~.~s~,~ 
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Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31, 2022 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of 
the Standa!one Financial Results for the quarter and year ended March 31, 2022 that give a true 
and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations, This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other Irregularities; selection and application of appropriate 
accountlng policies; making judgrhents and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of a_dequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Dlrectors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are a!so responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2022 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance,but is not a guarantee that an audit 
conducted In accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the r!sks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting pollcles used and the reasonableness of 
accounting estimates made by the Board of Directors. 

.. Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the ·Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
,,••·-
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Company to continue as a going conrnrn. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Resu lts, including the disclosures, and whether the Annual Standalone Financial 
Results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opin ion on the Annual Standalone Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and ( ii) to evaluate the 
effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationsh ips and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2022 

We conducted our review of the Standalone Financial Results for the quarter ended March 
31, 2022 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by 
the ICAI. A review of interim financial infor mation consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently does not enable us to obtai11 assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2022 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report on the Statement is not modified in respect of this matter. 

Place: Chennai 
Date: May 27, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No:117366W/W-100018) 

Ananthi Amarnath 
Partner 

Membership No.209252 
UDIN: 22209252AJSXQO9426 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

I~ 
ISUN TV -TWO-

<Ruoees in crores exce• t EPS and unless otherwise stated) 

S.No 

I Revenue from Operations 

2 Other Income 

3 Tohll Income (1 +2) 

-t 1-:Jpensc.s 
(a) Operating expenses 

( b) IPL Franchise Fees 

(c) Employee benefils expense 

Particulars 

(d) Dcprccia1ion and Amonisation expense 

(e) Finance Cosls 

(f) 01hcr Expenses 

Total Expenses 

5 Profit lleforo Share o f profit from .Joint Venture and Tax (3 - 4) 

6 Share of Profit / (loss) from Joint Venture 

7 Profit Before Tax (5 + 6) 

8 T;,x E.xnensts 
(a) Current fax 
(h)Taxcs rcla1ini: lo ecirlicr years 
( C) Deferred laX 

Tohtl 

9 Profit a ftcr tax (7 - 8) 

Pro fit for 1he period / year anributable to 
-Owners of the Company 
-Non Controlling interest 

10 Other Comprehensive Income 
Items not to be reclassified to profit or loss in subsequent periods: 

Rl"m(•asun:mcnt gains and ( losses) on defined benefit obligations (net of laxes) 
Share of other comprehensive income of equity accounted investees 

Olhcr Comprehens ive Income for 1he period / year attribu1able lo: 

• Owners of the Company 
- N on- Contl'Oll inµ. l 1Hcr.cst 

11 Total Comprehensive inco me for lhc period / year (9 + 10) 

Total Comprehensive Income for the period I year allribulable 10: 

• Owners of the Company 
• Non- Conlrolling ln1crest 

12 Paid-up equity share capita l (Face value of Rs.5.00 /. each) 

13 Reserves excluding revaluation reserves ( i.e. 01her Equity) 

14 Earnings pershare ( Face value of Rs.5.00 /. each ) . Basic and Dilu1ed - in Rs. 

March 31, 
2022 

A udited 
Refe r Note IO 

856.85 

55.95 

912.80 

142.67 

4.94 

71.66 

69.63 

4.50 

73.69 

367.09 

545.71 

4.64 

550.35 

92. 17 

48.01 

140.18 

410.17 

4 10.16 

0.01 

1.95 
0. 11 

2.02 
0.04 

4 12.23 

4 12.18 
0.05 

197.04 

I 0.4 I 
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Quarter Ended Year Ended 

December 31, l\·larch 31, March 31, March 31, 
2021 2021 2022 2021 

Unaudited 

1,060.43 

45.25 

l,l05.68 

163.49 

10.33 

73. 13 

158.11 

1.97 

78.59 

485.62 

620.06 

3.09 

623.15 

136.71 

-
15.25 

151.96 

471.19 

47 1.00 

0 .19 

(0.16) 
(0.01) 

(0.17) 
( 0.00) 

471.02 

470.83 
0. 19 

197.04 

11.96 

Not Annualised 

Audited 
Refer Note I 0 

802.55 

76.97 

879.52 

118.27 

74.00 

8 1.97 

18.40 

59.38 

352.02 

527.50 

15.88 

543.38 

108.71 

373.64 
(426.83) 

55.52 

487.86 

487.46 

0.40 

1.56 
(0.1 8) 

1.35 
0.03 

489.2-l 

488.81 
0.43 

197.04 

12.38 

Audited Audited 

3.584.82 3. 176.89 

255.97 306.84 

3,840.79 3,483.73 

560.56 420.19 

50.37 51.07 

293.99 307. 12 

306.12 -103.92 

33.25 26.86 

392.42 327. 13 

1,636.71 1,536.29 

2,204.08 1,947.44 

(8.7 1) (6.42) 

2, 195.37 1,941.02 

491.08 465.0-l 
(2.18) 373.64 

64.56 (422.90) 

553.-16 415.78 

1,641.91 1,525.24 

1.641.80 1,525.03 

0.11 (1.2 1 

1.48 1.66 
0 .08 (0.05) 

1.53 1.58 
0.03 0.0.l 

l,6-l3.-l7 1,526.85 

1,643.33 1,526.61 
0.14 0.24 

197.04 197.04 

7.958.16 6.856.67 

41.66 38.70 

j, 
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I CONSOLIDATF:D STATEMENT or ASSETS AND LIABI LITIES 

Rs in crorcs: 

S.No Parfkul:trs 

ASSETS 
I Non - C urrent nsscts 

(a) Propcrty. Pla nl and Equipment 

(h) CapiLa l work-in-progress 

(C) lnvcsllrn:nl Properlics 
(d) Go,><lwill 
(c) 01hcr in1;u1giblc assets 
( I) Rig.hi to use assets 
(g.) Investment in Subsidiary / Joint Vcnlllrc 
(h ") Financinl Asscls 

- rnvcstmcnts 
- 01hcr linancial assets 

{i) Non current tax assets (net) 
0) Dch:m:d lax assets (net) 
(k) Olht.:r llOllwCUITCnl assets 

Total Non - current assels 

2 Currrn I assels 
(a) Financial a~sc1s 

- Investments 

- Trade- rcccivahk s 

w Cash and cas h ~quivalcnls 

- Bunk balanci..-s olhcr than cash and cash equivalcnls 
- Other financial assets 

(b) Other c urrent assets 
TOI.ti currenl :i.tSSl'IS 

TOTAL ASSETS ( I+ 2) 

EQU ITY ANL> LIABILITIES 
I Equity 

(a} Equity Share Capilal 

(h) Other equity 

(c) F:q uity 11ttrib111uhle to the owners of Company 
(ti) N<)n Controlling intcn:st 
T olal [quit't' 

2 Lhtbilitics 
Non C urrenl li:lbililies 

(a) 1-'in:.uu.::ial liahilitic-s 
- Leas e liubil itics. 

- Other financial li::ibilities 
(h) GU\'l·nurn.:-nt grnnts 
(cl Pro\'is lons 

T omi Non - currenc li3bili1ics 
3 Curn:nl liabiliti~s 

(a) Financial fo1bil i1ics 

- Lease liahilities 
- Trade payables 

( i) tolal outstanding dues of micro enterprises and small <..·n tcrprises 

( ii ) tolal ou1s1.--inding dul·s. of creditors other than 1n iero cntcrprisc.-s and small 
cntcmriscs 

- Olhc:r curr<..·nt financial linbililics 
(h) Govcmmcnl grJnts 
(c) Shon 11.mn provisions. 

(d) Current 1ax liahilil ics 

(c) Othcrcurrcnl liahili1ics 
Total current liahiliCits 

TOTAL EQUITY AND LIAB ILITIES II + 2+ 31 

Page 2 of 4 

As at 
March 31, 2022 

Audited 

1.223.5 1 
244.0 5 

33.34 
uo 

446.62 
83.16 

4 26.52 

711.43 
50.25 
0.46 

274.1 9 

104.9 7 
3,613.30 

2.41 0 .73 
1.43H2 

513.24 
624.30 
256.75 
4 5.1 6 

5,284.80 

8,898.10 

197.0-I 

7.958.1 6 

8, 155.20 
5.07 

8,160.27 

6).56 

5. 11 
2.91 
0.93 

72.51 

31.32 

8.21 

21 1.57 

178..17 
0.45 

19.90 
13.38 

202.02 
665.32 

8,898.10 

As :.1t 

March 31, 2021 

Audited 

599. 12 
146.32 

7.79 
4 .80 

263.76 
70.06 

435.15 

657.32 
55.39 
2.14 

338.75 

168.02 
2,748.63 

2.411.57 
1.433.94 

468.87 
602.97 

242.39 
38.116 

5.197.80 

7,946.43 

197.114 
6 .856.67 

7,053.71 
4.96 

7,058.67 

50.JO 
5.05 

3.33 
1.14 

59.82 

)ll.05 

273.78 

192.72 
11.56 

19.98 

220.41 
90.44 

R27.94 

7,946.43 

1 
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2. CONSOLI DATED STATEMENT OF CASH FLOWS FOR TIIE \ ' EAR ENDED MARCIi 31. 2022 

Rs in crorl'S 

Particulars March 31, 2022 March 31, 2021 

C:lsh flow from op-era ting arti,·ities 

Net pn,fit befor e tax 

Adjustments to reconcile pro fit before tax to net cash flows: 

Depreciation on property, plant and equipment and investment properties 

Amonis.a1io n of intangible assets 

Loss on sale of property. plant and equipment, net 

Translation (gain) / loss on mo netary assels and liabilities 

lmpainnent allo wance (allowance for bad and doubtful deb1s / movie ad\'ance and other advances) 

ProYision for litigat ions and claims 

Bad debts wriuen off 

Liabili1ies / provisio11s no longer required written back 

Interest income 

DcforrJ1 ofDTH Revenue 

Exporl incentive income 

Divideod income / Net gain on s.alc o f curn::nl invcs1men1s 

Fair \'3l uc gam on financial ins1rumcnts a t fair value through pro fir or loss 

Finance cost 

Operating profit before \\·orking capital changes 

~1ovcmems in ,vorking capi1al : 

( Increase) / Decrease in trade recei"ables 

(Increase} / Decrease in other current asset:5/otltcr financial assets 

(lncrease) / Dec-reai.e in loans a r1d advances 

Increase / ( Decrease) in trade payables and other liabilities/other financial liabilities 

lncrense I ( Decrease) in provisions 

Cash grner:11ed from o perations 

Direct taxes paid (net of refunds) 

Net c:1sh flow from operating acli\·it iC'S 

C:ish flow from in\•(ist int •lctivit ie.s 
,\m ount p..iid !Or purc h ase ofpro pcny , p l:,,111 :md equipment :'Ind iuw11g il,I~ aSsc;ts 

Paymenl for purchase of financial instruments (current investments) 

Proceeds from sale of financial instruments (current investments) 

Proceeds fro m sale of Property. plant and equipmenl ( PP&E) 

Proceeds from matl1rity o f Non - current inveslments 

Payment for purchase of Non • current investments 

Tenn deposi1s placed with banks d uring the year 

Tenn deposi1s refunded from b,1nks during the year 

Interest received (fimrnce income) 

Dividend income / Net gain o n sale of current i1westments 

Net cash (used in) in\•tsling acti\·itit.s 

l'age 3 of 4 

(A) 

(B) 

Audited 

2,204.08 

116,25 

189,88 

O. IJ 

(4.43) 

56,69 

0.54 

1.2 1 

(199) 

( I 19.57) 

(2.13) 

( 116,66) 

25.94 

33.25 

2.383.19 

(78,90) 

(2 1.36) 

(8,75) 

55,06 

(083) 

2,328.41 

(69474) 

1,633.67 

C 1, 130.0..JI 

(819 .90) 

l.069AI 

0 .36 

83.74 

(425.58) 

(602.82) 

6 10.95 

109,76 

116,66 

(987.46) 

Aud ited 

l,9HA4 

104. 13 

299.79 

0.48 

7.:1 1 

48.70 

(0.66) 

5. 1 :I 

(}7.8 1) 

(91.35) 

6.29 

(27,00) 

(85. IS) 

(60.80) 

26.86 

2,143.36 

( 126.17) 

(37,04) 

3.98 

18.68 

(042) 

2,002.39 
(538.17) 

1.464.22 

( 1.157 50) 

828.73 

4,57 

60.-18 

(492.86) 

(610.95) 

296.90 

68.0'.1 

85.15 

(l, ISIAJJ 
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Rs in crorcs 

March 3 1, 2022 M orch 31, 2021 

C ash now from fin:.incing ai:tivitirs 

Proceeds from Short lcrm bom.lwing,~ 

Rcpnyrncnt of Short term borrowings 

Repayment o f lease liabilities including inte rest 

Interim Dividend Paid 

I ntcn:st paid ( finance cost) 
Net cash (used in} linandng acfr~·ities 

Exchanp.c differences on 1ransla1ion of lbrci~n currency cash and cash equivalents 

Net increase in c:,sh and cash cqui\.'alcnts 

Optniug b:1lancc of cash and c,,sh equivalents 

C losing balance or c,1s h and cash equh•alcnts 

(D) 

(A+B+C+D) 

E: 
r 

Audited 

320.00 

(320.00) 

(36.37) 

(54 1.87) 

(24.49) 

(602.73) 

0 .89 

44.37 

468.87 

513.24 

Audited 

37.0() 

(37.00) 

(35.92 ) 

(197.114 ) 

( 16.50) 

(249.46) 

(0.26) 

63.117 

40S.80 

468.87 

J The ubovc Consolidntcd financial results for the quarter and year ended March 3 1. 2022 have been reviewed by Lhe AudiL Commilh:.-e and a pproved by the Board in their 
meeting hclJ on May 27, 20 22. The ahovc rcsul1s have been reviewed by the statutory audito rs, Deloitte Haskins & Sells LLP who have expressed an unmodified o pinion on 
the same. 

➔ Bas("d nn inl("mal n.:.·rorting provided lll thr.: Chief Qp('raiing Decision Make r, '·Med ia and Entertainment" is t he only rcponable scgmcn1 for the Group. 

5 During the year cn<led March 31. 2022. the Board of Directors declarL·d an inll:rim dividend of Rs.3.75 pL·r share (75%). Rs.2.50 per share (50%). Rs.:?.50 per share (50~,,) 
and Rs. 5.00 per share ( l00%) at their rcspcctivc Board meeting held 011 Augusl 13, 2021. Novcmbcr 5, 20:2 1. February IO. 2022 and March 7. 20:?2. 

6 "Ille results for the 4uartc r and year ended Marc.h 3 1. 2022 includes income fro m the Company's IPL franchise "Sun Riscrs llydcrabad" for season 2022 (partial ) ofRs.:!8.94 
crorcs ~1nd Rs.262.42 crorcs respi...-ctivcly (Qu;_incr and year cndt·d March 31. 2021 Rs.0.12 crorc-s and Rs.254.60 crorr.:s rcspr.:ctively) and corresponding costs o f Rs.15.45 
crnres and Rs. I 6-l-.4J crorcs respectively ( Quan er and ) car ended March 3 t. 2021 of Rs.0.28 crorcs and lls.161.81 crorcs respectively). 

7 W ith d k c t from April I. 2021, the management has reassessed 1hc cs1imatcd useful li fe of lilm broadcasting rights (s~tcllltc rights ) based on the pattern o f the cxpccti:J 
futur~ economic hcnclil:,; 3nd aceon.Hngly. ha.s decidct.l to amortize- the cost of such righl.~ over a period of four yc.irs. from rhc date of fi rs t telecast of the lilm. in il graded 

1nnnn1:r in line with the prevailing inJuslr)' pr.:11.:til:CS in India and across the world. l l1is \\ias. h ilhL·rto. fully cxpL·ns:cJ off on the date of li rsl telec ast of the film. 

Consequently. the dcrrccintion and amorti1..a1ion expense is lower b)1 Rs.60.08 cron.·s anJ Rs.2 13.55 c rorc.s rcsp,·c-tivcly for the t.1uartcr and year r.:ndcd March 31. 2022 anJ the 
Profit before tax is higher by Rs.60.08 c rorcs and Rs.213.5S crori:s rcspcctivl!ly and Pm lit after 1ax / Total Comprehensive Income is higher hy Rs. 44.96 crorcs and Rs. 159.80 

1..:rores rcspcctivd y for the quancr and year e nde d !vlilrch 3 1. 2022. 

8 The outbr~ak uf COVI D ~ 19 pandemic and consequent 101..·k down has imractcd the regular bus iness operations of the Group. The results for the quoncr and year e nded March 
31. 2022 a re therefore not comparable \Vith those for the earlier pe riods pn.--scnt,cd. The Group has asscss.cd t he impact of lhc pa ndemic on its financial results i position hascd 

011 the: intcrn::il and t.:Xtcmal infonnation. to the extent known and available up to the date of a pproval o f these financial rcsulls and ba.sed on the c urrent cslimatcs . the Group 

cxrccts no further nJ,iustmcnts to thr.: carrying amounts as a t March 3 1. 20:22 of the investments, intangib le asset,. receivables and other financial assets. T his assessment and 

the uutcomc o f thc r anJcmic \!$ rc.:gards 1hc ~•forcsniJ rn~1ttc rs is high I)' dcpcndt:n t on 1he circumstances / developments, as they evolve in the suhscquc nt periods. 

q Finance- cnsts includl.' interest on income tax el f Rs.1.63 tmrcs and Rs.24.2 1 for the qll~1rtcr ended March 31. 2022 and for the year ended March 31 . 2021. rcsp(·ctivcly. 

10 The figures for lhe (jll:.Jrtcrs e nded March 3 1. 2022 and March 3 1. 2021 arc the- b;·1kmcing figurc.:s b..:twccn the audite d figures for Lhc year!- ended Ma rch 3 1. :2022 and March 
3 1. 2021 and the unaudited ycar-to-Jate figures for the nine months cm.Jed Dt:cc.~mbcr 31. 2021 and Dt.:ccmbcr 31, 2020, respectively, which \\'ere .,;;ubjcc1 lo lim ited review hy 
the S tatutory / \uditurs. 

Place: Chennai 

Dale : Ma)' 27, 2022 
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For ond o n behalf of the Board of Directo rs 

R. Mahesh Kumar 

Man:1ging Direetor 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and {b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 {refer 'Other 
Matters' section below), which were subject to limlted review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended March 
31, 2022" of Sun TV Network Limited ("the Parent") and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group"), and its share of the net profit after tax and total 
comprehensive loss of its joint venture for the quarter and year ended March 31, 2022, ("the 
Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of the other auditors on separate 
financlal statements of the subsidiary and joint venture referred to in Other Matters section 
below, the Consolidated Financial Results for the year ended March 31, 2022: 

(;) ;,dudes the cesults of the follow;og eot;t;es, 
a. Subsidiary - Kai Radio Limited 
b. Joint Venture - South Asia FM Limited along with their joint venture 

and associate companies. 

(li) is presented ln accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indlan Accounting Standards and other accounting principles 
generally accepted in India of the cons9Hdated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2022. 

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 
31, 2022 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022, 
based on our review conducted and procedures performed as stated in paragraph {b) of 
Auditor's Responsibilities section below and based on the consideration of the review reports 
of the other auditors referred to in Other Matters section below, nothing has come to our 
attention that causes us to believe that the Consolidated Financial Results for the quarter 
ended March 31, 2022, prepared in accordance with the recognition and measurement 
pi"inciples laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains .any material misstatement. 
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Deloitte 
Haskins & Sells LLP 

Basis for Opinion on the Audited Consolidate-cl Financial Results for the year ended March 
31, 2022 

We conducted our audit in accordance wlth the Standards on Auditing ("SAs") specified under 
Sectfon 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Group, and its joint venture in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements 
that are relevant to our audit of the Consolidated Financial Results for the year ended March 31, 
2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical resp_onsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in Other Matters section below, is sufficient and 
approprlate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2022, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated financial Results for the quarter and year ended March 31, 2022 that give a true 
and fair view of the consolidated net profit and consolidated other comprehensive income and 
other financial information of the Group including includ!ng its joint venture in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards, prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in india and in compliance with Regulation 33 of the Listing 
Regulations. 

The respective Board of Directors of the companies included in the Group and of its joint venture 
are responsible for maintenance of adequate accounting records In accordance with the provisions 
of the Act for safeguarding the assets of the Group and of its joint venture and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accountlng records, relevant to the 
preparation and presentation of the respective financial results that give a true and fair vlew and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of this Consolidated Financial Result$ by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its joint venture are responsible for assessing the ability of the 
respective entities to continue as a going concern, distlosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and of its joint venture. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2022 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2022 as a whole are free from material misstatement, 
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whether due to fraud or error, 9nd to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will alwa'ys detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Consolidated Financia! Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain a·udit evidence that is sufficlent and appropriate to 
provide a basis for our opinion. The risk of not detecting a mater.ial misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
col!usion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the a·udit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Usting 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the _going concern 
basis of accounting and, based on the audit evidence· obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group and its joint ventu,e to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group and its joint venture to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactlons and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the entities within the Group and its joint venture to express an opinion on 
the Annual Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities 
included In the Annual Consolidated Financial Results of which we are the independent 
auditors. For the other entities includ:ed in the Annual Consolidated Financial Results, 
which have been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

Materiality is the magnitude of ITlisstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced, We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
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regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal contra! that we identify durlng 
our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communlcate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

{b) Review of the Consolidated Financial Results for the quarter ended March 31, 2022 

We conducted our revlew of the Consolidated Financial Results for the quarter ended March 
31, 2022 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entlty', issued by 
the ICAI. A review of interim financial lnfo-rmation consists of making inquiries, primarily of 
the Company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with SAs specified under section 143(10) of the Act and 
consequently do.es not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

Other Matters 

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report is not modified in respect of this matter. 

We did not audit the financial statements of subsidiary included in the consolidated financial 
results, whose financial statements reflect total assets of Rs.450.40 Crores as at March 31, 
2022 and total revenues of Rs.26.26 Crores and Rs. 92.04 Crores for the quarter and year 
ended March 31, 2022 respectively, total net profit after tax of Rs.1.17 Crores and Rs.5.82 
Crores for the quarter and year ended March 31, 2022 respectively and total comprehensive 
income of Rs.1.28 Crores and Rs.6.02 Crores for the quarter and year ended March 31, 2022 
respectively and net cash flows (net) of Rs. 4.28 Crores for the year ended March 31, 2022, as 
considered in the Statement. The consolidated financial results also includes the Group's share 
of profit/(loss) after tax of Rs.4.64 Crores and Rs.8.71 Crores for the quarter and year ended 
March 31, 2022 respectively and Total comprehensive lncome / loss of Rs.4. 75 Crores and Rs. 

(8.63,:Crores for the quarter and year ended March 31, 2022 respectively, as considered in the 
'Statement, in respect of its joint venture whose financial statements have not been audited by 
us. These financial statements have been aLidited, by other auditors whose reports have been 
furnished to us by the Management and our opinion and conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included In respect of the subsidiary and joint 
venture, is based solely on the reports of the other auditors and the procedures performed by us 
as stated under Auditor's Responsibilities section above. 
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Our report on the Statement Is not modified In respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 

Place: Chennal 
Date: May 27, 2022 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No:117366W/W-100018) 

Ananthi Amarnath 
Partner 

Membership No.209252 
UDIN: 22209252AJTAJU3510 
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f£amings (J(efease for the quarter antf Pinancia{ year 

etufea31st ~arch, 2022 

~enues up ~ 12.46 % for tlie year enaea 31st 9darcli 2022. 

<Profit after tax.for tlie year enaea 31st 9darcfi. 2022 up ~8% @ (RJ.1, 644.80 crs. 

)favertisement ~enues up ~ 30.84 % for tlie year erufea 31st 9darcli 2022. 

~enues up ~ 6 .52% for tlie quarter enaea 31st 9darcli 2022. 

)f.avertisement ~enues up~ 7.07 %fortlie quarterenaea31st 9darcfi. 2022. 

1figli{iglits: 

On a stanaafone 6asis: 

❖ Revenues.for the year ended JJSt March '22, up ~12.46 % at Rs.3,504.88 crs; 

❖ Advertisement Revenues for the year ended 3JSt March '22 up ~30.84 % at Rs.1300.60 crs; 

❖ Revenues up~ 6.52%/or the quarter ended 31st March 2022 at Rs. 833.01 crs. 

❖ Advertisement Revenuesfor the quarter ended 3JS1 March '22 up ~7.07 % at Rs.337.13 crs; 

❖ EBITDAfor the year ended 3 rt lvfarch '22 up ~9.50 % at Rs.2,263. 78 crs. 

❖ Profit after Tax for the year ended 3JSt March '22, up ~8.18 % at Rs.1,644.80 crs; 

On a conso{it[atetf 6asis: 

❖ Revenues for the year ended 3 rt March '22, up ~ 12.84 % at Rs.3,584.82 crs; 

❖ EBITDA.for the year ended 3JS' March '22, up ~10.43 % at Rs. 2,287.48 crs; 

❖ Profit after Tax for the year ended 3J-~1 March '22, up ~7.65 % at Rs. 1,641.91 crs; 
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Chennai, India, May 27, 2022: Sun TV Network Limited, one of the largest Television 

Broadcasters in India, operates Satellite Television Channels across six languages of Tamil, 

Telugu, Kannada, Malayalam, Bangla and Marathi, airs FM radio stations across India and owns 

the SunRisers Hyderabad Cricket Franchise of the Indian Premier League and the Digital OTT 

Platform Sun NXT. 

FOR THE QUARTER ENDED 31ST MARCH, 2022, the Revenues for the quarter were up by 

-6.52 % at Rs. 833.01 crores as against Rs.781.99 crores for the corresponding quarter ended 3 is1 

March, 2021. The Subscription revenues for the quarter was at Rs.416.03 crores as against 

Rs.428.12 crores for the corresponding quarter ended 3P1 March, 2021. EBITDA for the quarter 

ended 31 st March 2021 was at Rs.553 .33 crores as against Rs. 546. 79 crores for the previous quarter 

ended 31 st March 2021. The Profit after taxes for the current quarter stood at Rs.404.35 crores as 

against Rs. 449.88 crs in the corresponding quarter ended 31st March, 2021. 

FOR THE YEAR ENDED 31ST MARCH, 2022, the Standalone Revenues for the year was 

higher by ~12.46 % at Rs.3,504.88 crores as against Rs.3, 116.59 crores for the corresponding year 

ended 31 st March, 2021. The Advertisement revenues for the year grew by ~30.84 % at 

Rs.1 ,300.60 crores as against Rs.994.03 crores for the previous year ended 31st March, 2021. The 

Subscription revenues for the year was at Rs.1,657.13 crores, as against Rs.1,721.48 crores for 

the previous year ended 31st March, 2021. EBITDA for the year ended 31st March 2022 was up 

~9.50 % at Rs.2,263.78 crores as against Rs. 2,067.40 crores for the previous year ended 31 st March 

2021. The Profit after taxes rose by ~8.18 % to Rs.1,644.80 crores for the year ended 3 P1 March, 

2022 as against Rs. 1,520.41 crores for the previous year ended 31st March, 2021. 

FOR THE YEAR ENDED 318T MARCH, 2022, the Consolidated Revenues was up ~12.84 % 

at Rs. 3,584.82 crores as against Rs.3, 176.89 crores for the corresponding year ended 31 st March, 

2021 . EBITDA for the year ended 31 st March 2022 was higher by~ 10.43 % at Rs. 2,287.49 crores 

as against Rs. 2,071.38 crores for the previous year ended 31st March 2021. The Profit after taxes 

(qfter accounting of sharefi·omjoint venture) also remained higher by ~7.65 % at Rs. 1,641.91 

crores for the year ended 31st March, 2022 as against Rs.1,525.24 crores for the previous year 

ended 31 st March, 2021. 

* * * 
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~ ---Ex1nc1 or consolidated fin:incial results for the quarter and year ended March JI . 2-022 
(Rup~:·es in crorcs txct,.•r1 f.PS and unle~.:; utht:'r\\ i!>C' ~1.ll(•d) 

Quarter ended Year Ended 

March 31, 2022 
December 

March 31, 2021 
March 31, M•rch JI. 

Sno Particular s JI. 2021 2022 2021 

Audiled 
Unaudited 

Audited 
Audited Audited 

Refer Note ~ -1 Refer Note - 4 

I Income from Operations (net) ~56.85 1.060.43 802.55 3.584.82 3.176.89 

2 Net Prolil bcfort: ta.x 550.35 623. 15 54.l .38 1.195.37 1.941.01 

3 Nc.:l Profit illicr rnx -110.17 47 1.19 487.86 1.641.91 1.525.24 

4 Total Comprehensive income -112.23 -171.02 489.24 1.643.47 1.526.85 

5 Equity share capital (Face value of Rs.5.00 / - each) 197.04 197.04 197,04 197.04 197.04 

6 
Rescrv\..'S excluding revaluation re-serves ( i.~. Other 7.958. 16 6 .&So.67 
Equity) 

7 Earnings Per Share ( Face \'aluc ofRs.5.00 /. cm.:h ) 

Basic and l>ilutcd - in Rs. I0.41 11.96 12.38 41.66 38.70 

No1 onnuolised 

Notes: 
I Additional informa1ion on standalone financial results for the quarter nnd year end~d Man:h 31 . 2022 

Qu~rter ended Year Ended 

Morch ll, 2022 
December 

March 31, 2021 
M•rch 31, March 31. 

Sno Partic ulars JI 2021 2022 2021 
Audited 

Unaudited 
Audited 

Au dited Audit•d n , ~.~ . ... - _f n, . 11'.,.,. ... r _, 
I Income frnm Opcralion (net ) 833.01 1.033.10 781.99 3.504.88 3. 116.59 

2 Net Proli1 before tax 538.82 609.80 503.58 2.193.14 1.934.81 

3 Ncl Prulil after lax 404.35 4 57.39 449.88 l.044.80 1.520.41 

4 Tola] Comon:hensivc inCl)ITIC 406.20 457.20 451.86 1.646.09 152 1.94 

2 The t1bovc is an cxtn1c1 o f the deta iled fonnat of quarter 3nd year ended tin~ncial results tiled \\."hh the Stock Exchange under 
Rcgulalion 33 of th..: SEOI ( Listing Obligalions and Disclosure Requirements ) Regulations. 2015. The: foll fonm11 uf the saic.l 
linanc..:ial r!..·sults arc available in the \,cbsitcs uf1he Company. National Stock Exchange of India Limih::d and BSE 1..imi1cd m 
w, .. ,w.sunt,·.in. www.nst:indiu.com and \\'Ww.bscindia.coin rcspc,ctivcly. 

3 The outbreak o f COVID - l9 pandemic and conscqucm lock down has impacted 1hc regular business operations of1hc Group. The 
rcsulls for the quarter and year ended March 31 . 2022 an: thc:rcforc not comparabk with those for (he earlier periods presented, The 
Group has assessed the impact or 1hc pandemic on its financial rc:sults / position based on the internal and cxtl!rnal infon11a1ion, lo 1hc 
c-xtcnt known and a\'nilable up to the dale o f approval of lhcsc financial results and based on the currcnl estimates. lhc Group expects 
nu funher :1dju.stmcnts to the; carrying a.mounts as at March 3 1. 2022 of the in\lt!Stments. in1angiblc assc1s, ri..-ccivables and other 
financial assets. This asscssmcnl and lhl' outcome o f lhc pandemic as regards the aforesaid mattc:rs is highly dcpendt:nL un the 
circumstances / de\'elopmcnts. as they evolve in the subsequent periods. 

4 The figures for the quancrs ende-d Mrm::h 31. 2022 and March 31. 2021 are the balancing figures hctwcen the audiied figures for the 
yci.1rs cmh:d March JI. 2022 and March 3 1. 2021 and 1hr; unaud ited ycar-to-d.uc figures for the nine months cmlcd lJt:ccmher 3 1. 
20::! 1 und l),:,.;cmbc r .31, 2020, rcspcctiv..:ly. which n •c rc subj,;:ct to limited review b~· lhc Statuto~· Audi1nrs . 

Fur and on behalf of th!..~ Board of Dirccll1rs 

Sdl-

Place : C hl'nnai R. Mahesh Kumar 
Date : Moy 27, 2022 Managing Oir«lor 


