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Subject: Provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

With reference to the above, we hereby submit / inform that:
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The Board of Directors at its meeting held on 27t May 2022, (commenced at 2.30 p.m. and
concluded at 4.50 p.m.) has approved and taken on record the Audited Financial Results
of the Company for the quarter and year ended 31st March 2022.

Audited Financial Results (Standalone and Consolidated) along with Auditors” Report of
the Company for the quarter and year ended 315t March 2022 prepared in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 are enclosed herewith.

Earnings Release of our Company for the quarter and year ended 31st March 2022 is
enclosed herewith.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations 2015, we hereby declare and confirm that the Reports of the
Auditors as the Standalone and Consolidated Financial Statements for the year ended
31st March 2022 do not contain any modified opinion.

Copy of extract of financial results required to be published in Newspaper as per Listing
regulations.

Kindly acknowledge receipt.

Thanking you,
For Sun TV Network Limited
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R. Ravi
Company Secretary & Compliance Officer
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SUMN TV|

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
(Rupees in crores except EPS and unless otherwise stated)

Quarter Ended Year Ended
March 31, December 31, March 31, March 31, March 31,
S.No Particulars 2022 2021 2021 2022 2021
RE;: E?:f;f 1o | Unauditea RE;::'?:L‘;‘: 0| Audited Audited

I |[Revenue from Operations 833.01 1,033.10 781.99 3,504.88 3116359
2 |Other Income 53.76 42.02 50.59 24476 271.44
3 [Total Income (1+2) 886.77 1,075.12 832.58 3,749.64 3,388.03
4 [Expenses

{a) Operating expenses 138.00 158.91 113.36 345.00 403.03

{b) IPL Franchise Fees 4.94 10.33 - 50,37 51.07

(c) Employee henefits expense 65.36 66.39 66,97 267.44 279.69

(d) Depreciation and Amortisation expense 64.84 153.29 76.62 286.67 382.06

(e} Finance Costs 342 0.80 17.18 2874 21.97

() Other Expenses 71.39 75.00 54.87 378.28 31540

Total Expenses 34795 465.32 329.00 1.556.50 1.453.22
5 |Profit Before Tax (3 - 4) 538.82 609.80 503.58 2,193.14 1,934.81
6 |Tax Expenses

{a) Current tax B6.60 136.72 106.36 485.55 462.88

(b}Taxes relating to earlier vears - - 373.64 (2.18) 373.64

(¢) Deferred tax 47.87 15.69 (426.30) 64.97 (422.12)

Taotal 134.47 152.41 53.70 548.34 414.40
7 |Profit after tax (5- 6) 404.35 457.39 449.88 1,644.80 1,520.41
8  |Other Comprehensive Income for the period / year

Ttems not to be reclassified to profit or loss in subsequent periods:

Remeasurement gains and (losses) on defined benefit obligations (net of taxes) 1.85 (0.19) 1.98 1.29 1.53
9 |Total Comprehensive income for the period / year (7 + 8) 406.20 457.20 451.86 1,646.09 1,521.94
10 |Paid-up equity share capital (Face value of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197,04
11 |Reserves excluding revaluation reserves ( i.e. Other Equity) 7.856.17 6.751.95
12 |Earnings per share { Face value of Rs.5.00 /- each ) - Basic and Diluted - in Rs, 10.26 1161 11.42 41.74 3858

Not Annualised
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Notes
"1 STANDALONE STATEMENT OF ASSETS AND LIABILITIES
Rs in crores
As at As at
S.Nao Particulars March 31, 2022 March 31, 2021
Audited ___Audited
ASSETS
1 |Non - Current assets
{a) Property, Plant and Equipment L2117 583,16
(b} Capital work-in-progress 244.05 146.27
(c) Investment Properties 3334 7.79
(d) Other intangible assets 334.00 138.74
{e) Right to use assets 53.52 36,06
() Investment in Subsidiary / Joint Venture 713.55 T13.55
() Financial Assets
- Investments 721.43 657.32
- Other financial assets 47.23 52.63
(h) Deferred tax assets (net) 272.01 336.98
(i) Other non-current assets 103.36 165.55
Total Non - current assets 3,734.36 2,840.05
2 |Current assets
{a) Financial assets
- Investments 2,391.70 2,393.25
- Trade receivables 1,394.49 1,394.41
- Cash and cash equivalents 509.95 461.28
- Bank balances other than cash and cash equivalents 407,59 414.02
- Other financial assets 255.02 240.70
{b) Other current assets 40.23 3397
Total current assets 4,995.98 4,937.63
TOTAL ASSETS (1+2) 8,733.34 7,777.68
EQUITY AND LIABILITIES
I |Equity
(a) Equity Share Capital 197.04 197.04
{b) Other equity 7,856.17 6,751.95
Total Equity 8,053.21 6,948.99
2 |Liabilities
Non - Current liabilities
{a) Financial liabilities
- Lease liabilities 32.99 16.72
- Other financial liabilities 5.08 5.03
(h) Government grants 2.91 333
Total Non - current liabilities 40.98 25,08
3 |Current liabilities
{a) Financial liabilities
- Lease liabilities 25,02 23.88
-Trade payables
(1) total outstanding dues of micro enterprises and small enterprises 821 -
(i) lula_l outstanding dues of creditors other than micro enterprises and small 195.39 259,43
enterprises
- Other current financial liabilities 177.29 191.16
(b} Government grants .45 0.56
{e) Short term provisions 19.53 19.81
(d) Current tax liabilities 13.38 22041
(e} Other current liabilities 19988 88,36
Total current liahilities 639,15 803.61
TOTAL EQUITY AND LIABILITIES (1+ 2+ 3) 8,733.34 7.777.68
Page 2 0f 4
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2. STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022

_—
Rs in crores
Barticutars March 31, 2022 March 31, 2021
Audited Audited

Cash flow from operating activities
Net profit before tax 2,193.14 1,934.51
Adjustments to reconcile profit before tax to net cash flows:
Depreciation on property, plant and equipment and investment properties 109,31 94.81
Amortisation of intangible assets 177.36 28725
Loss on sale of property. plant and equipment.net - 048
Translation (gain) / loss on monetary assets and liabilities {4.43) 7.31
Impairment allowance {allowance for bad and doubtful debts / movie advance and other advances) 5540 46,89
Provision for litigations and claims .54 (0.66)
Bad debts written off 1.04 439
Liabilities / provisions no longer required written back (1.98) (14.39)
Interest income (108.29) (80.07)
Deferral of DTH Revenue - 6.29
Export incentives (Government grants) (2.13) (27.00)
Dividend income / Net gain on sale of current investments (116.66) (B5.15)
Fair value loss / (gain) on financial instruments at fair value through profit or loss 26.65 (589.95)
Finance cost 28.74 21.97
Operating profit before working capital changes 2,358.69 2,136.98
Movements in working capital ©
{Increase) / Decrease in trade receivables (76.84) (141.34)
{Increase) / Decrease in other current assets/other [inancial assets (21,20) 137.03)
{Increase) / Decrease in loans and advances (8.17) 274
Increase / ( Decrease) in trade payables and other habilities/other financial liabilities 5319 2141
Increase / (Decrease) in provisions (0.82) (0400}
Cash generated from operations 2,304.85 1,982.33
Direct taxes paid (net of refunds) (690.83) (537.94)
Net cash flow from operating activities {A) 1,614.02 1,444.40

Cash flow from investing activities
Amount paid for purchase of property. plant and equipment and intangible assets (1,129.24) (233.49)
Payment for purchase of financial instruments (current investments) (819.90) (1,155.00)
Proceeds from sale of financial instruments (current investments) 1,069.41 828,73
Proceeds from sale of Property, Plant & Equipment ( PP&E) 0.29 4.44
Proceeds from maturity of Non - current investments 8374 ol 48
Payment for purchase of Non - current investments (425.58) (492.86)
Term deposits placed with banks during the year (386.11) (421.99)
Term deposits refunded from banks during the year 421.99 125.87
Interest received (finance income) 98.61 56.82
Dividend income / Net gain on sale of current investments 116.66 B5.15
Net cash (used in) investing activities (B) (970.13) {1,141.85)
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Rs in crores
Particulars March 31, 2022 March 31, 2021
Audited Audited
Cash flow from financing activities
Proceeds from Short term borrowings 320.00 37,00
Repayment of Short term borrowings (320.00) (37.00)
Repayment of lease liabilities including interest (BT (30.12)
Interim dividends paid (541.87) (197.04)
Interest paid {finance cost) (24.47) (16.33)
Net cash (used in) financing activities (C) (596.11) (243.49)
Exchange differences on translation of foreign currency cash and cash equivalents (D) 0.89 (11.26)
Net increase in cash and cash equivalents (A+B+C+D) 48.67 58.80
Opening balance of ecash and cash equivalents E 461.28 402.48
Closing balance of cash and cash equivalents F 509.95 461.28
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The above standalone financial results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by
the Board in their meeting held on May 27, 2022. The above results have been reviewed by the statutory auditors, Deloitte Haskins & Sells LLP who
have expressed an unmoditied opinion on the same,

Based on internal reporting provided to the Chiel Operating Decision Maker, “Media and Entertainment” is the only reportable segment for the
Company,

During the year ended March 31, 2022, the Board of Directors declared an interim dividend of Rs.3.75 per share (75%), Rs.2.50 per share (50%),
Rs.2.50 per share (30%) and Rs. 5.00 per share (100%) at their respective Board meeting held on August 13, 2021, November 5, 2021, February 10,
2022 and March 7, 2022 .

The results for the quarter and year ended March 31, 2022 includes income from the Company’s IPL franchise "SunRisers Hyderabad” for season 2022
(partial) of Rs.28,94 crores and Rs.262.42 crores respectively (Quarter and year ended March 31, 2021 Rs.0.12 crores and Rs.254.60 crores
respectively) and corresponding costs of Rs.15.45 crores and Rs,164.43 crores respectively (Quarter and year ended March 31, 2021 of Rs.0.28 crores
and Rs.161.81 crores respectively).

With effect from April 1, 2021, the management has reassessed the estimated useful life of film broadeasting rights (satellite rights) based on the
pattern of the expected future economic benefits and accordingly, has decided to amortize the cost of such rights over a period of four years, from the
date of first telecast of the film, in a graded manner in line with the prevailing industry practices in India and across the world. This was, hitherto, fully
expensed off on the date of first telecast of the film. Consequently. the depreciation and amortization expense is lower by Rs.60.08 crores and
Rs.213.55 crores respectively for the quarter and year ended March 31, 2022 and the Profit before tax is higher by Rs.60.08 crores and Rs.213.55
erores respectively and Profit after tax / Total Comprehensive Ineome is higher by Rs. 44.96 crores and Rs.159.80 crores respectively for the quarter|
and year ended March 31, 2022,

The outbreak of COVID -19 pandemic and conseguent lock down has impacted the regular business operations of the Company. The results for the
quarter and year ended March 31, 2022 are therefore not comparable with those for the earlier periods presented. The Company has assessed the
impact of the pandemic on its financial results / position based on the internal and external information, to the exient known and available up to the
date of approval of these financial results and based on the current estimates, the Company expects no further adjustments to the carrying amounts as at
March 31, 2022 of the investments, intangible assets, receivables and other financial assets. This assessment and the outcome of the pandemic as
regards the aforesaid matters is highly dependent on the circumstances / developments. as they evolve in the subsequent periods.

Finance costs include interest on income tax of Rs,1.63 crores and Rs.24.21 for the guarter ended March 31, 2022 and for the year ended March 31,

2022, respectively.

The figures for the quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures for the years ended March
31, 2022 and March 31, 2021 and the unaudited year-to-date figures for the nine months ended December 31, 2021 and December 31, 2020,
respectively, which were subject to limited review by the Statutory Auditors.

For and on behalf of the Board of Directors
N
Kl\ R L
C (o DT W g

Place : Chennai R. Mahesh Kumar

Date : May 27, 2022 Managing Director|
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INDEPENDENT AUDITOR’S REPORT ON AUDILT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED
Opinion and Conclusion

We have {a) audited the Standaloné Financial Results for the year.ended March 31, 2022 and (b)
reviewed the Standalone Financial Results. for the quarter ended March 31, 2022 (refer ‘Other-
Matters’ section below), which ‘were subject to- limited review by us, both .included in the
accompanying “Statemeént of Standalone Financiai Results fér the Quarter and Year Ended March
31, 2022” of Sun TV Network Limited (“the. Company™), (“the Statement”), heing submitted by
the Company pursuant to the requirements of Reguliation 33 of the SEBI (Listing Obligations and
‘Disclosure Reguirements) Regulations, 2015, as-amended (“the: Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to'the explanations:given to.
us, t_he Standalone Finaicial Results foi the year ended March 31, 2022:

i. is presented in accordance with the reqmrements of Regulation 33 of the SEBI {Listing
Obligations:-@nd Disclosure Requirements) Regulations, 2015, as amended and

ii. gives a true and fair view in conformity -with the recognition and measurement principles
laid down in the Indian Accounting Standards. and other accounting principles generally
accepted in India of the nét profit and total comprehensive incomie and othér financial
inforrnation -of the Company for the year then ended.

(b) Cenclusion on Unaudited Standalene Financial Results for the quarter ended March
31, 2022

With respect to the Standalone Financial Results for the quarter eénded March 31, 2022, based
on ourreview conducted as stated in:paragraph (b} of Auditor's Respensibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for-the quarter ended March 31, 2022, prepared in accordance with the recognition-and
measurement principles Igid down in the Indiar Accounting Standards and other accounting
principles generally accepted in India, has not disciosed the information required to be
disclosed in terms ‘of Regulatlon 33 of the SEBI (listing Obligations and Disciosure.
Requirements) Regulatlons, 2015, as amended, including the manper in which it is te be
disclosed, orthat it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31,2022

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under
‘Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor's Responsibilities section below., We
are independent of the: Company in accordance with the Code of Ethics issued by the Instltute of
Chartered Accountants of India. (“the ICAT"} together ‘with the ethical requifements that are’
relevant to our audit of the Standalone Financial Results for the yesr ended March 31, 2022 under:
the provisions cof the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with .these requiréments and the ICAI's Code of Ethics. We beliave
that the audit evidénce .obtained by us is sufficient and approprigte to provide a basis for dur audit
opinion.,

Regd. Office; One Jntﬂmatlonal Lenter, Towear 3, 32nd Flaor, Senapati Bapat Marg, Elphinstone Road flest) Aturmbal-400 033, Maharashies, india.
(LR idEﬂ"IfICEIT!D!‘ Mo, AAB B737}
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Management’s Responsibilities for the Statement

This ‘Statement which includes the -Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been .approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2022 has been compiled from the related audited
standalone financial statefrients. This respensibility includes the preparation and presentation of
the Standaione F|nanC|aI Results for the -guafter-and year ended March 31, 2022 that give a true
-and fair view of the net profit and othér comprehensive income and other financial information in
accordance with the recogrnition and measurément principies laid down in the Indian Accounting
Standards prescnbed under Section 133 of the Act read with relevant_rules issued thereunder and
other accounting principles generally accepted in India and in compllance with Reguiatlon 33 of the
Listing -Reguiations, This respon5|btl|ty ‘also includes maintenance of adequiate accounting records:
in ‘accerdance with the provisions of the Act for.safeguarding the assets.of the Company and for
preventing and detecting -frauds and other irregularities; seiectlon and application of-appropriate
accounting policies; making judgrnents ang estimates that are reasonable ‘and prudent; and the
design, implementation. and maintenance of adequate internal financial controls that were
operating effectively for ensuring the -accuracy and completeness. of the -accounting reccrds,
relevait to the preparatién and presentation ¢f the Standalone Financial Results that give a'true:
and fair view and is free. from material misstatérment, whether due to fraud or ertor.

1n-preparing the Standalone Financial Results; the Board of Directors are.respensible: for.assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going coricern- and using the going concern. basis of accounting. unless:the Board of Directors either
inteénds to ||qU|date the Company or tb cease operations,.or has no fealistic alternative but to do
S0.

The Board of Directors are also respensible for overseeing the financial reporting process of the
Company. ' '

Auditor's Responsibilities
(a) Audit of the Standalohe Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable-assurance about whether the Standalone Financial
Results for the year ended March 31; 2022 as a whole is free frofm material misstaterrient,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reascnable assurance is a high level of assurance,but is not '@ guarantee that -an .audit
conducted In accordance with SAs will always detect a material misstatement when it exists.
Misstatéments .can arise-from frauld or erfor and aré considered materia] if, individually or in
the aggregate, they ‘could ‘reascnably be expected to influence. the economic decisions of
-users taken on the basis of this Standalone Financial Results

As part of an aydi_t in acc_brd'ance__w'ith SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aise:

o Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud, or error, .design ard perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuvlting from
fraud is higher than for cne resuiting from arror, as fraud may involve.collusion, forgery,
intentienal omissions, misrepresentations, or the cverride of internal control.

« Qbtain an understanding of intetnal control relevant to the audit'in order to des:gn audit
procedures that are appropriate in -the circumstances, but not for the purpose of
expressing an gpinion on-the effectiveness of the Company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasohableness of
accounting estimates made by the Board-of Directors.

= Fvalyate the appropriateness and reascnableness of dlsclosures made by the Board of
Directors in terms of the reqwrements spec:ﬂed under Regulation. 33 of the LlStII‘Ig
Regulations.

= Conclude on the appropriateness of the Board of Directors” use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a mater;al uncertainty.
exists related to ev_'ents or gonditions that may cast significant doubt on the ability of the
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(b)

Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e« Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended March
31, 2022 in accordance with the Standard on Review Engagements ("SRE”) 2410 'Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI. A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No:117366W/W-100018)

\
\g\t A :_i fx.'/.

Ananthi Amarnath

Place: Chennai Partner
Date: May 27, 2022 Membership No.209252

UDIN: 22209252A15XQ09426
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
{Rupees in crores except EPS and unless otherwise stated)

Quarter Ended Year Ended
March 31, December 31, March 31, March 31, March 31,
5.No Particulars 2022 2021 2021 2022 2021
Rl o | Unauditea Rﬂ_’:;_db;;': 10| Audited Audited

I [Revenue from Operations B56.85 1.060.43 B02.55 3.584.82 3,176.89
2 |Other Income 55.95 45.25 76.97 235.97 3684
3 [Total Income (1+2) 912.80 1,105.68 879.52 3,840.79 348373
4 |Expenses

{a) Operating expenses 142.67 163.49 118.27 360.56 420.19

(b} IPL Franchise Fees 4.94 10.33 50.37 51.07

(¢} Employee benefits expense 71.66 7313 74.00 293.99 307.12

(d) Depreciation and Amortisation expense 69.63 158.11 81.97 306.12 403.92

(e) Finance Costs 4.50 1.97 18.40 3325 26.86

() Other Expenses 73.69 78.59 5938 392.42 327.13

Total Expenses 367.09 485.62 352.02 1,636.71 1,536.29
5 | Profit Before Share of profit from Joint Venture and Tax (3 - 4) 545.71 620.06 527.50 2,204.08 1,947.44
6 |Share of Profit / (loss) from Joint Venture 4.64 3.09 15.88 (8.71) (6.42)
7 | Profit Before Tax (5+6) 550.35 623.15 543.38 2,195.37 1,941.02
8 |Tax Expenses

{a) Current tax 9207 136.71 108.71 491.08 4635.04

(h)Taxes relating to earlier vears - - 373.64 (2.18) 373.64

(c) Deferred tax 48.01 15:25 (426.83) 64.56 (422.90)

Total 140,18 151.96 55.52 553.46 415.78
9 |Profit after tax (7 - 8) 410,17 471.19 487.86 1,641.91 1,525.24

Profit for the period / year attributable to

-Owners of the Company 410.16 471.00 487.46 1.641.80 1,525.03

-Non Controlling interest 0.01 0.19 0.40 011 0.21
10 |Other Comprehensive Income

Items not to be reclassified to profit or loss in subsequent periods:

Remeasurement gains and (losses) on defined benefit obligations (net of taxes) 1.95 (0.16) 1.56 1.48 1.66
Share of other comprehensive income of equity accounted investees 0.11 (0.01) (0.18) 0.08 (0.05)

Other Comprehensive Income for the period / vear attributable to:

- Owners of the Company 202 (0.17) 1.35 1.53 1.58

- Mon- Controlling Interest 0.04 (0.00) 0,03 0,03 0.03
Il |Total Comprehensive income for the period / year (9 + 10) 412.23 471.02 489.24 1,643.47 1.526.85

Total Comprehensive Income for the period / year attributable to:

- Owners of the Company 412,18 470,83 488.81 1,643.33 1,526.61

- Non- Controlling Interest 0.05 0.19 0.43 0.14 0.24
12 |Paid-up equity share capital (Face value of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197,04
13 |Reserves excluding revaluation reserves ( i.e. Other Equity) 7.958.16 6.8560.67
14 |Eamings per share { Face value of Rs.5.00 /- each ) - Basic and Diluted - in Rs. 10.41 11.96 12.38 41.66 38.70

Not Annualised
)
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Notes
I CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Rs in crores
As at As at
S.No Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
I [Non - Current assets
(a) Property. Plant and Equipment 1.223.51 599,12
{b) Capital work-in-progress 244,05 146,32
() Investment Properties 33.34 7.79
(d) Goodwill 480 4.80
(&) Other intangible assets 446.62 263,76
(1) Right 1o use assets R3.16 T0.06
() Investment in Subsidiary / Joint Venture 426.52 435.15
(h) Financial Assets
- Investments 721.43 657.32
- (hher financial assets 50,25 55.39
(i) Non current tax assels (net) 046 2.14
(J) Deferred tax assets (net) 274.19 33875
(k) Other non-current assets 104.97 168.02
Total Non - current assets 3,613.30 2,748.63
2 |Current assets
(a} Financial asscts
- Investments 241073 241157
- Trade receivables 1.434.62 1.433.94
- Cash and cash equivalents 513.24 468.87
- Bank balances other than cash and cash equivalents 62430 H02.97
- Other linancial assets 25673 242.39
{b) Other current assets 45,16 38.06
Total current assets 5.284.80 5.197.80
TOTAL ASSETS (1+2) 8,898.10 7,946.43
EQUITY AND LIABILITIES
I |Equity
{4} Equity Share Capital 19704 19704
(b} Other equity T.958.16 0.856.67
(¢} Equity attributable to the owners of Company B.155.20 705371
(dl} Non Controfling interest 5.07 4.96
Tatal Equity 8.160.27 T.058.67
2 |Liabilities
Non Current liabilities
() Financial liabilities
= Lease lobilities 63,56 50,30
- (ther financial labilities 4 B 5.08
(b) Government prants 2.91 T.A3
(¢} Provisions 0.93 1.14
Total Non - current liabilities 72.51 59.82
3 |Current liabilities
(a) Financial liabilities
- Lease liahilities 3132 K11 XIA]
- Trade payables
(i) total omstanding dues of miero enterprises and small enterprises 8.21 -
(i} total outstanding dues of ereditors other than micro enterprises and small S ,
enlerprises 211.57 273,78
- Onher current financial liabilities 17847 192.72
(b) Government grants 045 (.56
(¢} Short term provisions 19,90 1998
(d) Current tax liahilities 13.38 22041
() Other current liabilitics 202.02 9044
Total current liahilities 665.32 827.94
TOTAL EQUITY AND LIABILITIES {1+ 2+ 3) 8,898.10 7,946,43
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2. CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022
Rs in crores
Particulars March 31, 2022 March 31, 2021
Audited Audited
Cash flow from operating activities
Net profit before tax 2,204.08 1,947.44
Adjustments to reconcile profit before tax to net cash flows:
Depreciation on property, plant and equipment and investment properties 116,25 10413
Amortisation of intangible assets 189.88 299.79
Loss on sale of property. plant and equipment, net 0,13 .48
Translation (gain) / loss on monetary assets and liabilities (4.43) 7.31
Impainment allowance (allowance for bad and doubtful debts / movie advance and other advances) 56,60 48.70
Provision for lingations and claims 0.54 ((L66)
Bad debts written off 1:21 513
Liahilities / provisions no longer required written back (1.99) (37.81)
Interest income {119.57) (91.35)
Deferral of DTH Revenue - 6.29
Export incentive income (2.13) (27.00)
Dividend income / Net gain on sale of current imvestments (116.66) (85.15)
Fair value gam on financial mstruments at fair value through profit or loss 25.94 (6080
Finance cost 33,25 26.86
Operating profit before working capital changes 2,383.19 2,143.36
Movements in working capital :
(Increase) / Decrease in trade receivables (78.90) (126.17)
(Increase) / Decrease in other current assets/other financial assets (21.36) (37.044
(Increase) / Decrease in loans and advances (8,73) 398
Increase / ( Decrease) in trade payables and other liabilities/other financial liabilities 55,06 18.68
Increase | (Decrease) in provisions (0.83) (0.42)
Cash generated from operations 2,328.41 2,002.39
Diirect taxes pad (net of refunds) (694.74) (338.17)
Net cash flow from operating activities (A) 1,633.67 1,464.22
Cash flow from investing activities
Amount paid for purchase of property. plant and ¢quipment and intangible assets (1, 130,04) {233.98)
Payment for purchase of financial instruments (current investments ) (819,90 (1.157.50)
Proceeds from sale of financial instruments {current investments) 1.069.41 828.73
Proceeds from sale of Property, plant and equipment { PP&E) 0.36 4,57
Proceeds from maturity of Non - current investments 83.74 60,48
Payment for purchase of Non - current investments (425.58) (492.86)
Term deposits placed with banks during the year (602.82) (610.95)
Term deposits refunded from banks during the year 610.95 296.90
Interest received (finance income) 9,76 68.03
[Mvidend income / Net gain on sale of current investiments | 16,66 B5.15
Net cash (used in) investing activities (B) (987.46) (1,151.43)
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Rs in crores
Particulars March 31, 2022 March 31, 2021
Audited Audited
Cash flow from financing activities
Proceeds from Short term borrowings 320,00 3701
Repayment of Short term borrowings (320.00) (37.001)
Repayment of lease labilities including interest {36.37) (35.92)
Interim Dividend Paid (341.87) (197.0:4)
Interest paid ({inance cost) (24.49) (16.50)
Net cash (used in} inancing activities (C) (602.73) (249.46)
Exchange differences on translation of foreign currency cash and cash equivalents (D) (.89 (11.26)
Net increase in cash and cash equivalents {A+B+C+D) 44.37 63.07
Opening balance of cash and cash equivalents E 468.87 405.80
Closing balance of cash and cash equivalents F 513.24 468.87

[

The above Consolidated linancial resulis for the quarter and vear ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board in their
meeting held on May 27, 2022, The above results have been reviewed by the statutory auditors. Deloitte Haskins & Sells LLP who have expressed an unmodified opinion on
the same.

Based on internal reporting provided o the Chief Operating Decision Maker, “Media and Entertainment™ is the only reporiable segment for the Group,

During the vear ended March 31, 2022, the Board of Directors declared an interim dividend of Rs.3.75 per share (75%). Rs.2.50 per share {50%), Rs.2.50 per share (30%)
and Rs. 3.00 per share (100%6) at their respective Board meeting held on August 13, 2021, November 5, 2021, February 10, 2022 and March 7. 2022,

The results for the guarter and year ended March 31, 2022 includes income from the Company's [PL franchise "SunRisers Hyderabad" for scason 2022 (partial) of Rs.28.94
crores and Rs.262.42 crores respectively (Quarter and year ended March 31, 2021 Rs.(L12 crores and Rs.254.60 crores respectively) and corresponding costs of Rs.1545
crores and Rs.164.43 crores respectively (Quarter and year ended March 31, 2021 of Rs.0.28 crores and Rs.161.81 crores respectively),

With effect from April 1, 2021, the has r I the estimated useful life of film broadeasting rights (satellite rights) based on the pattern of the expected
future eeanomic benelits and accordingly. has decided o amortize the cost of such rights over a period of four years, from the date of first telecast of the film. in a graded
manner in line with the prevailing industry practices in India and across the world. This was, hitherto, fully expensed off on the date of lirst telecast ol the film.
Consequently, the depreciation and amortization expense is lower by Rs.60.08 crores and Rs.213.55 crores respectively for the gquarter and year ended March 31, 2022 and the
Profit before tax is higher by Rs.60.08 crores and Rs.213.33 crores respectively and Profitafter tax / Total Comprehensive Income is higher by Rs. 44.96 crores and Rs. 139,80
crores respectively for the quarter and vear ended March 31, 2022.

The vuthreak of COVID -19 pandemic and consequent lock down has impacted the regular business operations of the Group, The results for the quarter and vear ended March
31, 2022 are therefore not comparable with those for the carlier periods presented. The Group has assessed the impact of the pandemic on its linancial results / position based
on the internal and external information, 1o the extent known and available up to the date of approval of these financial results and based on the current estimates, the Group
expects no further adjustments Lo the carrying amounts as at March 31, 2022 of the investments, intangible assets, receivables and other financial assets. This assessment and

the outcome of the pandemic as regards the aforesaid matters is highly dependent on the circumstances / developments, as they evolve in the subsequent periods,

Finance costs include interest on income tax of Rs. 163 crores and Rs.24.21 for the guarter ended March 31, 2022 and for the vear ended March 31, 2022, respectively.

The figures for the quarters ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures for the years ended March 31, 2022 and March
31. 2021 and the unaudited year-to-date figures for the nine months ended December 31, 2021 and December 31, 2020, respectively, which were subject to limited review by
the Statutory Awditors,

For and on behalf of the Board of Directors
K A ot
O ot s

R. Mahesh Kumar
Managing Director

Place : Chennai
Date : May 27, 2022
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND: REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SUN TV NETWORK LIMITED
Opinion and Cornclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and {b)
reviewed the Corsolidated Financial Results for the quarter ended March 31, 2022 (refer “Other
Matters' section below}, which were subject to limited review by us, both included in the
accampanying “Statement of Consolidated Financial Results for the Quarter ahd Year Ended March
31, 20227 of Sun TV Network Limited {“the Parent”) ‘and its subsidiary (the Parent and .its
_subsndlary together referred to as “the Group"), and its share of the net profit after tax and total
comprehensive loss of its joint venture for the quarter and -year ended March 31, 2022, (‘the
Statement”) being submitted by the Parent pursuant t6 the requirements of Regutation 33 of the
SEBI (listing Obligations -and Disclosuré Reguiremeénts) Regulatlons, 2015, as amended (“the
Listing.Regulations”).

(a) Opinion on Annual Consoclidated Financial Results

In our opinion and to the: best of our information -and according te. the explanations given to
us, and based on the conszderatlon of the audit reports of the other auditors on separate
financlal statements of the subsidlary and jeint venture referred to. in Other Matters section
below, the Consolidated Financial Results. for the year ended March 31, 2022:

(i) includes the results of thé following entities:
a. Subsidiary — Kal Radioc Limited
b. Joint Venture - South Asia FM Limiited along with their joint venture.
and assbciate companies,

(i)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
.Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iiiy gives a true and fair view in confarmity with the recognition and measurement
" principles faid down if the Indian Accounting Standards and other accounting principles
-generally accepted. in India of the consolidated net profit and consolidated total
comprehensive income and other flnam:ial lnformatmn of the Group for the year. ended
March 31, 20232,

(b} Conclusion on Unaudited Consolidated Financial Results for the quarter ended March
31, 2022 o

With réspect to the Consoclidated Financial Results for the. quarter ended March 31, 2022,
‘based on our review conducted and ‘procedures performed ds stated in paragraph {b) of
Auditor's: Respansibilities section below and based on the consideration of thé review' reports
of thé other auditors referred to in Other Matters section below, riething Ha% cerhe to obr
attention that causes us to believe that-the Consclidated Financial. Results for the quarter
erided March 331; 2022, prepared in accordance with- the recognition and measurement
ptinciples {aid. down in’ the Indian Accounting Standards and other accounting principles.
generally accepted in India, has not disciosed the iinformation required to be disclosed in.
‘teérmis of Regulation 33 of the. SEBI {Listing Otligations and Disclosure Reguirements)
Regulaticihis, 2015, as amended, incuding the manner in which it is to be disciesed, orthat it
contains any material misstatement.

el i rataora Cepter, Tower 3, 32nd Bloor, Senapati Bapat Marg, Elphinstone Road {West), Mumbal-s00 012, Maharashtrs, India.

(!_LP Idertificazion No. A48-8737)



Deloitte |
Haskins & Selis LLP

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March
21, 2022

We. conducted our audit in dccordance with the Standaids on-Auditing ("SAs") specified under
Section 143{10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards .are further described in paragraph (a) of Auditor's. Responsibilities section below. We
are independeént of the Greup, and its joint vénture in accordance with. the Code of Ethics issued by
the Institute of Chartered Accountants of India. (Mthe ICAI”) together with the ethical reguirements
that are relevant to our audit of the Consolidated Financial Results for the year ended March 31,
2022 under the provisions. of the ‘Act and the Rules thereunder, and we have fulfilled ‘our other
ethical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We
befieve that the. audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in Other Matters section below, is ‘sufficient and
appropriate to provide a basis for our audit opinion,

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the respensibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for:the year énded March 31, 2022, has been compiled from the related audited
consolidated financial statements. This re5pun5|bsl|ty :nciudes the preparation and presentation of
the Consolidated Financial Results for the -quarter ahd year ended March 31, 2022 that give a true
and fair view of the consolidated net profit and consolidated other comprehensive income and
other financial information of the Group in¢luding including its joint venture in -accordance with the
recognltlon and measurement principles laid down in the Indian Accotinting .Standards, . prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance” with Regulation 33 of the Listing
Regulations.

The respective Board of Dire¢tors of the companies. included in the Group and of its joint venture
are responsibie for maintenance of adequate accounting récords In accordance with the provisions
of the Act for safeguardlng the assets of the Group and of its joint venture and for preventing and
detecting frauds and: other |rregularlttes selection and -application of appropriate accounting
policigs; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation-and preséntation of thé respective financial results that give a tiue and fair view and
are free from material misstatement, whether due to fraud or errer, which have heen used for the
purpose of preparation of this Consoclidated Flnanc;al Results-by the Directors of the Parent, as
aforesaid.

In preparlng the Consolldated Financial’ Results, the respective Board of Dlrectors of the companles
included in the Group and of its. Jomt venture are responstble for assessing the ablllty of the
respective -entities to continue as’'a going cencern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting Unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations; or has no
realistic alternatwe butte do so.

The respective Board .of Darectors of the companies lncluded in the Group and its joint venture are
responsible for overseeing the financial reporting process of the Group and of its: Joint-venture,

Auditor’'s Responsibilities
(a) Audit of the Consolidated Financial Resuits for the year énded March 31, 2022

Our objectives are to chtain reasonabie assurance-about whether the Consol lidated Financiai
Results-for the year ended March 31 2022 as a whole are free from material misstatement,
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whether due to fraud or error, and to issue an auditor's. report’ that includes our- oplmon
Reasonable assurance is a2 high Ievel of assurance, biit is not™a guarantee that an ‘audit
conducted in accordanceé with SAs W|Il always detedt a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,. :ndwlduaily orin
the -aggregate, they could reasonably be expected to influence the economic dECISEOI'lS of
tsers taken onthe basis 6f this Consolidated Financial Resuits:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Resuits, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis- for our opiniom. The risk of not detectlng a material misstatement
resuiting from fraud is higher than for one resulting fromi. error, as'fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« QObtain an undefstanding of internsl control relevant to the audit in order to-design audit
procedures that -are appropriate in the circumistances, but not for the purpose of
expressing an opinion on the effectiveness.of such-centrols.

«  Evaluate ‘the apprqprrateness of accounting policies used and the reasonabieness of
accounting -estimates made by the Board of Directors,

“ Evaludte the appropraateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regu!ation 33 of the. Listirig
Regul_atto__ns _

=  Conciude on the apprepriateness of the Board of Directors” use of the going concern
basis of accounting and, based on the audit eviderice obtained, whether a material
uncertainty exists. related to events or conditions that may cast significant doubt on. the
‘ability of the Group and its joint venture to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to-draw attention in our auditor’s
report. to the related disclosures in the Caonsolidated Financial Results or,. if such
disclosures are inadequate, te modify our opinion. Qui cohclusions are baséd cni the
audit evidence obtained up to the date of our auditor's report. ‘However, future évents
or conditions may cause the Group.and its jeint venture to cease to continue as a going
concern.

a Evaluate the overall présentation, stfucture and content of the Annual Consolidated
Financial Results, including the disclosures, -and whether the Annual Consol:dated
Fihancial Results represent the underlying transacttons and events in ‘a mafner that
achieves fair presentation.

*  Obtairn sufficient appropriate audit ewdence regarding the Annual Standalone Financial
Results of the entities within the Group and its joint venture to express:an opinion on
the -Annual Consolidated Financial Results. Wé are responsnble for the direction,
supervision and performance of the audit- of financial information of such entities
includéd in the Annhual Consgolidated Financial Results of which we are the: independent
auditers. For the other entities included in the Anngyal Consolidated Financial Results,
which héve been audited by the other -auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magmtude of Tisstatements in the Annual Consclidated Financial Results
that, individually or-in. aggregate, makes it probable ‘that the ‘ecoriomic .detisions of &
reasonably kriowledgeable. user of the: Annual Consolidated Financial Results may be
influenced, We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and {ji) to evaluate the
effect of any identified misstatements in the Annual-Consolidated Financial Results

We communicate with those charged with governance of the Parent and such other entities
incliided in the Consaolidated Financial Résults of which we are the mdependent audltors
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regarding, among other matters, the planned scope-and timing of the. audit and significant
audit findings. mcludlng any significant deficiencies in internal contré! that we |dentifv during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requiremeénts reg'arding independence, and to comimunicate with them
all relationships and other matters that may reasonably be thought te bear on our
independence, and where a;:u:)lu:ab!eJr related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2022

‘We conducted our review of the Consolidated Financial Results. for the guarter ended March
31, 2022 in accordance with the Standard onh Review Engagements (SRE) 2410 'Réview of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAL A review of interim financial information consists of making induiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
-analytical and other review procedures. A review is substantially less in scope than an audit.-
conducted in -accordance with SAs specified under section 143{10) of the Act and
consequently does not - ena_ble_ us to: obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinioh. ' '

The Statement incliides the results of the entities as listed under paragraph (a}(i} of Opinion
and-Conclusion section above,

Other Matters

The Statement includes the resulis for the Quarter ended March 31, 2022 beihg the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which weré subject to limited
review by us. Qurreport is not modified in respect of this matter.

we did not audit the-financial statements of subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of R5.450.40 Crores as at March 31,
2022 and total revenues of Rs.26.26 Crores and Rs. 92,04 Crores for the quarter and year
ended March .31, 2022 respectively, total riet profit- after tax: of Rs.1.17 Crores and Rs.5.82
Crores for-the quarter and year ended March -31, 2022 respectively and total comprehensive
income of Rs.1.28 Crorés and Rs.6.02 Crores for the quarter and year ended March 31, 2022
respectively and net.cash flows (net) of Rs. 4.28 Crores for the year ended March 31, 2022, as
considered in the Statement. ThHe consclidated. financial results alse. includes the’ Group 5 share
of profit/(loss) after tax of Rs.4.64 Crores and Rs.B.71 Crores forthe guarter and year ended
March 31, 2022 respectively and Total comprehenswe jncome / loss -of Rs.4.75 Crores and Rs.
(8. 63“‘Crores for the quarter and year ended March 31, 2022 respectively, as considered in the
'Statement in respect of its joint venture whose fil"lElI'lCiE\l statements have not been audited by
us. These financial statements have been audited, by other auditors whose reports have been
-furnjshed to us by the Management and our opinion and. conclusion on the Statement, in sa far
as it relates to-thé amounts and disclosures included in respect of the subsidiary .and joint
venture, is based solely on the reports of the other auditors and the procedures performed by us
as stated under Auditor’s Responsibilities section above.
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Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No:117366W/W-100018)

= i
\)A(’{UMJL‘/
Ananthi Amarnath
Place: Chennai Partner
Date: May 27, 2022 Membership No.209252
UDIN: 22209252A]TAJU3510




SUN TV Network, Limited
Earnings Release for the quarter and Financial year
ended 31t March, 2022

Revenues up ~ 12.46 % for the year ended 31* March 2022.

Profit after tax for the year ended 31 March 2022 up ~8% @ Rs.1,644.80 crs.
Advertisement Revenues up ~ 30.84 % for the year ended 31 March 2022.
Revenues up ~ 6.52% for the quarter ended 31 March 2022.

Advertisement Revenues up ~ 7.07 % for the quarter ended 31 March 2022.

Highlights
On a standalone basis:

¢ Revenues for the year ended 31°' March ‘22, up ~12.46 % at Rs.3,504.88 crs;

&
L %4

Advertisement Revenues for the year ended 31°' March '22 up ~30.84 % at Rs.1300.60 crs;

*,

% Revenues up ~ 6.52% for the quarter ended 31°" March 2022 at Rs. 833.01 crs .

L4

Advertisement Revenues for the quarter ended 31°' March '22 up ~7.07 % at Rs.337.13 crs;

&
o

.
o

EBITDA for the year ended 31°" March 22 up ~9.50 % at Rs.2,263.78 crs.

*,

*
.'0

Profit after Tax for the year ended 31° March’22, up ~8.18 % at Rs.1,644.80 crs;

On a consolidated basis:

** Revenues for the year ended 31°' March ‘22, up ~12.84 % at Rs.3,584.82 crs;

% EBITDA for the year ended 31° March ‘22, up ~10.43 % at Rs. 2,287.48 crs;

% Profit after Tax for the year ended 31*' March 22, up ~7.65 % at Rs. 1,641.91 crs;
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Chennai, India, May 27, 2022: Sun TV Network Limited, one of the largest Television
Broadcasters in India, operates Satellite Television Channels across six languages of Tamil,
Telugu, Kannada, Malayalam, Bangla and Marathi, airs FM radio stations across India and owns
the SunRisers Hyderabad Cricket Franchise of the Indian Premier League and the Digital OTT
Platform Sun NXT.

FOR THE QUARTER ENDED 315" MARCH, 2022, the Revenues for the quarter were up by
~6.52 % at Rs. 833.01 crores as against Rs.781.99 crores for the corresponding quarter ended 31
March, 2021. The Subscription revenues for the quarter was at Rs.416.03 crores as against
Rs.428.12 crores for the corresponding quarter ended 313 March, 2021. EBITDA for the quarter
ended 31% March 2021 was at Rs.553.33 crores as against Rs. 546.79 crores for the previous quarter
ended 31 March 2021. The Profit after taxes for the current quarter stood at Rs.404.35 crores as

against Rs. 449.88 crs in the corresponding quarter ended 31% March, 2021.

FOR THE YEAR ENDED 315" MARCH, 2022, the Standalone Revenues for the year was
higher by ~12.46 % at Rs.3,504.88 crores as against Rs.3,116.59 crores for the corresponding year
ended 31* March, 2021. The Advertisement revenues for the year grew by ~30.84 % at
Rs.1,300.60 crores as against Rs.994.03 crores for the previous year ended 31 March, 2021. The
Subscription revenues for the year was at Rs.1,657.13 crores, as against Rs.1,721.48 crores for
the previous year ended 31% March, 2021. EBITDA for the year ended 31% March 2022 was up
~9.50 % at Rs.2,263.78 crores as against Rs. 2,067.40 crores for the previous year ended 3 1% March
2021. The Profit after taxes rose by ~8.18 % to Rs.1,644.80 crores for the year ended 31% March,
2022 as against Rs. 1,520.41 crores for the previous year ended 31 March, 2021.

FOR THE YEAR ENDED 315" MARCH, 2022, the Consolidated Revenues was up ~12.84 %
at Rs. 3,584.82 crores as against Rs.3,176.89 crores for the corresponding year ended 31 March,
2021. EBITDA for the year ended 31 March 2022 was higher by ~10.43 % at Rs. 2,287.49 crores
as against Rs. 2,071.38 crores for the previous year ended 31% March 2021. The Profit after taxes
(after accounting of share from joint venture) also remained higher by ~7.65 % at Rs. 1,641.91

crores for the year ended 31* March, 2022 as against Rs.1,525.24 crores for the previous year
ended 31% March, 2021.
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Extract of consolidated financial results for the quarter and year ended March 31, 2022
{Rupees in crores except EPS and unless otherwise stated)
Quarter ended Year Ended
December March 31, | March 31,
Sno Particulars Marsh TR0 i it PPN Y o 2021
Audited 3 Audited 3 "
Inaudited H Audited Audited
Refer Note - 4 Mndudns Refer Note - 4
I |Income from Operations | net ) B36.R3 | 106043 §02.55 3.584.82 317689
2 |Net Profit before tax 550,33 623,15 54338 2,19537 1.941.02
3 |Net Profit afier tax 410,17 471.19 487,86 1.641.491 1,525.24
4 |Total Comprehensive income 412.23 471.02 489,24 1.643.47 1.526.85
5 |Equity share capital (Face value of Rs.5.00 /- each) 197.04 197.04 197.04 197.04 197.04
6 th.'ti{_:r\'{.'s excluding revaluation reserves ( i.e. Other 1058.16 6.856.67
Equity)
7 |Earnings Per Share { Face value of Rs.5.00 /- cach )
Basic and Diluted - in Rs, 10.41 11.96 12.38 41.66 3RT0
Not annualised
Notes :
1 Additional information on standalone financial results for the quarter and year ended March 31, 2022
Quarter ended Year Ended
December March 31, | March 31,
] March 31, 2022 March 31, 2021
Sno Particulars < 31,2021 i 2022 2021
Audite p Audite £ f
SN Unaudited Nate - Audited Audited
| |Income from Operation (net ) 833.01 1.033.10 7R1.99 3.504.88 3.116.59
2 |Net Profit before tax 53882 60980 303,58 2.193.14 1.934.81
3 |Net Profit after tax 404.35 457.39 44988 Ledd.R0 152041
4 | Total Comprehensive income 406.20 457.20 451.86 1.646.04 1.521.94
2 The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchange under
Regulation 33 of the SEBI { Listing Obligations and Disclosure Requirements ) Regulations, 2015. The full format of the said
financial results are available in the websites of the Company. National Stock Exchange of India Limited and BSE Limited at
www_sunty.in, www.nseindio.com and www . bseindia.com respectively.
3 I'he outbreak of COVID -19 pandemic and consequent lock down has impacted the regular business operations of the Group. The
results for the quarter and vear ended March 31, 2022 are therefore not comparable with those for the earlier periods presented. The
Giroup has assessed the impact of the pandemic on its linancial results / position based on the internal and external information. to the
extent known and available up to the date of approval of these financial results and based on the current estimates. the Group expeets
no further adjustments 1o the carrving amounts as at March 31, 2022 of the investiments, intangible assets, receivables and other
financial assets. This assessment and the outcome of the pandemic as regards the aforesaid matters is highly dependent on the
circumstances / developments. as they evolve in the subsequent periods,
4 The figures for the quarters ended March 31, 2022 and March 31, 2021 are the halancing figures between the audited figures for the
years ended March 31, 2022 and March 31, 2021 and the unaudired vear-to-date figures [or the nine months ended December 31,
2021 and December 31, 20200 respectively, which were suhject to limited review by the Statutory Anditors.
For and on behalf of the Board of Directors
Sdi-
Place : Chennai R. Mahesh Kumar
Date : May 27, 2022 Managing Director




