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National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5" Floor Phiroze Jeejeebhoy Towers,
Plot No C/1, G Block Dalal Street, Fort,
Bandra Kurla Complex Mumbai — 400 001

Bandra East
Mumbai 400 051

Security Code: 533306
Symbol: SUMMITSEC Security ID: SUMMITSEC

Sub: Outcome of Board Meeting.

Dear Sir,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule IIl) and
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the Board of Directors of the Company at its meeting
held today, i.e., on Thursday, November 02, 2023, inter-alia, considered and approved
the following:

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended September 30, 2023; and

2. Limited Review Reports (Standalone and Consolidated) issued by Statutory
Auditors of the Company for the quarter and half year ended September 30, 2023.

Copy of the aforesaid results alongwith Limited Review Reports thereon are attached
as Annexure — A.

The Board meeting commenced at 12.35 p.m. and concluded at 1.45 p.m.
We request you to kindly take the above on record.
Thanking you.

Yours faithfully
For Summit Securities Limited

Digitally signed by JIYA
JIYA GANGWANI

GANGWANI 382?31;'02341 1.0213:49:38

Jiya Gangwani
Company Secretary & Chief Compliance Officer
Encl. As stated above



Independent Auditor's Review Report on Quarterly Financial Results of Summit Securities Limited
pursuant to the Regulation 33 read with Regulation 63 of the Securities Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

To the Board of Directors of Summit Securities Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financlal Results (the
‘Statement’) of Summit Securities Limited (the ‘Company’) for the quarter ended 30th September, 2023
and for the period from 1st April, 2023 to 30th September, 2023, being submitted by the Company
pursuant to the requirements of Regulation 33 read with Regulation 63 of the Securities Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s management and approved by the
Company's Board of Directors on 2nd November, 2023, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34, Interim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 read with Regulation 63 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SHARP & TANNAN

Chartered Accountants

Firm’s Registration No.109982W
by the hand of

RAGHUN y signed by

NATH

PRABHA AKAR ACHARYA
ACHARY 020530
r. P. Acharya
Partner
Membership No.: 039920

UDIN: 23039920BGUPZW3188
Place: Mumbai

Date: 2nd November, 2023




SUMMIT SECURITIES LIMITED
Regd Office: 213, Beszola Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashtra, India
CIN: LAS92ZIMH1997PLC194571

Websiterwraw. summitsccurities.net ; Tel: 022-46098664 /69

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended 3th Scptembez, 2023

3 Lakhs)
Guarzer Ended Efall Year Ended Year Ended
_ 30th Scptember Mith September 30t § ber | 30th Se b
Sr. No, Particulars 2023 (Refer Note 30th June 2023 )22 (Refer Note ZIJlZ! 2022 3151 March 2023
No. 4) No. 4)
Unaudited 1 Tited Leaudited Carndired Unzedited Audined
I Revenue from operations
Interest income RN 3239 1316 6. 6B 43 143,465
Dividend income 1846 73 [LEH) 876.02 184673 2,133 27 2408 69
Net pmin on fair value changes 32263 53045 2418 A33.10 3603
Teotal Revenue from operations 2,203.39 56284 121136 2,766.23 210170 2,638.37
II  |€hberincome 013 018 U] 041 sX1] .36
Total Income 2,103.62 56302 1,213.37 2,766.64 21017 2,608.93
IIT  |Expenses
Net loss on fair value changes - - - - 3867 -
mployee benefits expenses 4740 2813 43,06 7533 7020 125,88
Deprecunon 024 027 136 451 072 1m
Oither expenses DR 2633 3140 3601 G210 117 41
Total Expenaes 78.22 54.73 74.82 132.95 171.69 24553
Profit before tax 2,125.40 508.29 1,138.55 24633.69 L9302 236320
IV |Tax cxpense
LA, L ETS 378 2300 19770 +62 30 238,70 41400
MAT eredit entitlernent {uliliscd) 153 82 (9245 3349 6182 24649 216.51
Deferred tax charge (credi) 30 6338 8349 11908 (2763 {209 95)
Tz adjustments in respect of carlicr years . . . . . {0.08)
Tosal Tax cxpense 578.50 65.38 338.68 643.88 357.57 420.48
¥ |Profit for the period /year 1,546.90 44291 799.87 1,989.81 137245 154272
VI [hher Comprchensive Income (OCI)
-Izems that will not be reclassified o profiv or loss
- Remeasurement of debned bencfit plns - . - . (003
- Hair valuation of Cquity mseraments through OC1 43,199.39 61,427 22 8435061 1,26,620.61 11,4118 44534987
- Jueome @x relatng to abore items 7,294 43} (7.154.34) (282.38) (14,748.77) 120091 (534.06)
Total Other Comprehensive Income 57,604.96 54,266.98 745303 B ALETLEL (10,5582 3,925.76
¥II |Tolal Comprehensive Income for the period /ycar 59,151.86 54,709.79 §.252.00 113, 86L 65 {5,171.82) 5,5648.48
WIIT Pasd-up Equity Share Capital [Face Value of 2 10 each) JREE ) 1,090 18 100018 1,09018 100018 1,090.18
IX |Cuher Equity 238327391
X |Eamings per Equity share (T) (not annualised) :
(13 Basic (¥) 1419 406 M 18.25% 1259 17 42
(2) Diluted ) 14.19 406 TH 1835 12.59 17.82




Summit Securities Limited
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ASSETS
Financial Assets

Cash and cash equivalents
Other bank balances
Investments

Other hnancral assets

MNon-financial Assets

Current tax assets (net)
Property, plant and equpment
Other non-financial assets

LIABILITIES AND EQUITY
LIABILITIES
Financial Liahilities

Other financial liabilides

Non-Financial Liabilities
Current tax liabilities (net)
Provisions
Deferred tax liabilities (net)
Qther non-fmancial liabilities

Equity
Equity share capital
Other equity

Standalone Statement of Assets and Liabilities

Total Assets

Total Liabilities and Equity

T Lakhs)

As at As at

30th September 2023 3st March 2023

Unaudited Audited
13.63 751.20
1,175.00 601.00
3,90,774.82 2,61,653.42
12.76 29.81
3,91,976.21 2,63,035.43
- 13.98
241 1.92
44,85 39.55
47.26 55.46
3,92,023.47 2,63,090.89
38.03 30.95
38.03 30.95
12071 -

36.91 35.12
38,283.52 23.353.25
256.26 254.18
38,706.40 23,642.55
1,090.18 1,090.18
3,52,188.86 2,38327.21
3,53,279.04 2,39,417.39
3,92,023.47 2,63,090.89




Summit Securities Limited
Regd Office: 213, Bezzola Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashera, India
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Standalone Statement of Cash Flows

(X Lakhs)
Period ended Year ended
30th Septembet, 2023 31st March 2023
Unaudited Audited
A. Cash flows from operating actvities
Profit before tax 2,633.69 2,363.20
Adjustment for :
Net (gain)/loss on fair value changes {(853.10} (56.03)
Depreciation (.51 1.71
Operating profit before working capital changes 1,781.10 2,308.88
Adjustments for changes in working capital
(Increase)/decrease in ather financial assets 17.06 (20.96)
(Increase)/decrease m other non-hnancial assets (5.29) (0.36)
Increase / {decrease) in other financial liabilities 7.08 3.65
Increase / (decrease) in provisions 1.79 2.60
Increase / (decrease) in other non fnancial liabilites 2.08 (1.51)
Cash generated from/(used in) operating activities 1,803.82 2,292.30
Incame tax paid (net of refunds) (318.73) {398.32)
Net cash generated from/(used in) opetating activities (A) 1,485.09 1,893.98
B. Cash flows from investing actvities
Purchase of property, plant and equipment (1.00} (0.80)
Purchase of investments {1,651.64) (2,013.63)
Sale of investments 3.98 228.82
Net casb generated from/(used in) investing activities (B) (1,648.66) (1,785.61)
C. Cash flows from financing activities
Net cash generated from/(used in) financing acrivities C) - -
Net increase/(dectrease) in cash and cash equivulenis {A+B+C) (163.57) 108.37
Cash and cash equivalents as at beginning of the year 1,352.20 1,243.83
Cash and cash equivalents as at end of the year * 1,188.63 1,352.20

(* include other bank balance)

(Note : The above Standalone Statement of Cash Flows has been prepared under the Indirect Method as set out in Ind AS 7, Statement of
Carh Flowr. )



SUMMIT SECURITIES LIMITED
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Notes on Unaudited Standalone financial results ¢

1. The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
Summit Securities Limited (the 'Company') at their respective meetings held on 2nd November, 2023, Review under Reguladon 33 of the
Sccurtics and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, has bcen carried
out by the Stamutory Auditors and have issued an unmodified conclusion on the above standalone financial results,

2. The above unaudited standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) notificd under Section 133 of the Companies Act, 2013, as amended from time to time.

3. As per the requirement of Ind AS 108, Operating Segments | based on cvaluation of financial informaton for allocation of resources and
asscssing performance, the Company has identified as sinple segment, 1.c., holding and investing with focus on earning income through
dividends, interest and gains from investments. Accordingly, there is no separate reportable segment as per the Standard.

4. The hgures for the quarter ended 30th September, 2023 and quarter ended 30th September, 2022 are the balancing figures between the
published year-to-date figures in respect of period ended 30th September 2023 and 30th September 2022 respectively and published figures

upto the end of the first quarter, which were subject to limited review.

5. The figures for the previous quarters/year have been regrouped, wherever necessary.

Place: Mumbai



Independent Auditor's Review Report on Quarterly Financial Results of Summit Securities Limited
pursuant to the Regulation 33 read with Regulation 63 of the Securities Exchange Board of India
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

To the Board of Directors of Summit Securities Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (the
‘Statement’) of Summit Securities Limited (the ‘Parent) and its subsidiary, including a step-down
subsidiary (the Parent and its subsidiaries together referred to as the ‘Group’) for the quarter ended 30th
September, 2023 and for the period from 1st April, 2023 to 30th September, 2023, being submitted by the
Parent pursuant to the requirements of Regulation 33 read with Regulation 63 of the Securities Exchange
Board of india (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors on 2nd November, 2023, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34, Interim Financial Reporting
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Sr. No. Name of the Entity Relationship
1 Summit Securities Limited Parent
2 Instant Holdings Limited Subsidiary Company
3 Sudarshan Electronics & TV Limited Step-down Subsidiary
Company

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 read with Regulation 63 of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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8. We did not review the interim financial results of a subsidiary including a step-down subsidiary included in
the Statement whose interim financial results reflect total assets of Rs. 5,19,152.88 lakhs as at 30th
September, 2023 and total income of Rs. 3,125.91 lakhs and Rs. 3,703.19 lakhs, total net profit after tax
of Rs. 2,285.00 lakhs and Rs. 2,678.10 lakhs and total comprehensive income of Rs. 52,195.34 lakhs and
Rs. 1,56,403.74 lakhs, for the quarter ended 30th September, 2023 and for the period from 1st April, 2023
to 30th September, 2023, respectively and cash flows of Rs. (507.57) lakhs for the period ended 30th
September, 2023, as considered in the Statement. These interim financial results have been reviewed by
other auditors whose reports have been furnished to us by the Parent's management, and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary including a step-down subsidiary, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

SHARP & TANNAN

Chartered Accountants

Firm's Registration No.109982W
by the hand of

RAGHUN sigred by

IATH

PRABHAI KAR ACHARYA
23.11.02

ACHARYi, +05'30"

«+. P. Acharya
Partner
Membership No.: 039920

UDIN: 23039920BGUPZX3890
Place: Mumbai

Date: 2nd November, 2023

Continuation Sheet
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SUMMIT SECURITIES LIMITED
Repd Office: 213, Bezzola Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashira, India

CIN: Le5921MH1997PLC154571
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Statement of Unaudited Consolidated Financial Resules for the Quarter and Half Year Ended 30th Sepember, 2023

(T Lakhs)
Quarter Ended Haf Year Ended Year Ended
. A0th Seprember 2023 30th September 2022 | 30th Sey I J0th Seplemb
5. No. . 31 h
° Particulars (Refer Note Na. 5) 30th June 2023 {Refer Note No. 5) 2023 022 st March 2023
Unaudited Unaudited Unaodited Unaudited Unaudited Audited
[ Revenue from operations
Larercat income 63,32 6791 B5.0% 131.23 143 35 297 62
Dividend mcome 4.62233 1 8% 1,531 21 4,624 42 3,938 34 167 B
et gain on R value changes 043 H 1417033 639,28 1,713 76 (43 38} 121.86
Toral Revenue from operations 5,329.29 1,140.12 2,279.52 6,465.41 4,058.71 5,044.28
1 her income 023 018 930 (41 930 966
"Totzl Income 532952 1,140.30 2,2B8.82 6,469.82 4,065.01 5,053.94
III Expenses
et loss an fair value changes - - -
Employee benefits expenses 3349 fhelied] 47.23 378 7692 13817
Deprecianon "2 0z7 036 13l 0.72 171
Ohher expenses 3941 Ao 47 43 1HRADT 1448 214.20
‘Total Expenses 11314 7322 95.04 186.36 178,12 354.0%
Frofy bulore vax 5,41b.58 LUGZ.0% 2,1953.78 28346 SHE0.HY 4,699.66
v Tax cxpensc
rurrent fay 00173 11311 A1 63 11163 RAT 20 R3T 37
ML credit enntlement/ furihised) 263,82 [ERE B399 25582 47700 45761
Deferred rax c}largr.‘.-"{crcdit) 11942 123 67 163 20 243,00 3068 [2Ba.47)
Tax adjustments m tespect of cadicr yeaes . {16.17) [9.000)
Tora) Tax cxpense 1364.45 2107 628,82 L615.56 Lil5. M 993,71
¥ Profit for the penod fycar 353109 83601 1,564.96 4,667.90 2,774.55 3.706.15
¥1  |Orher Comprehensive Income {OCT)
=Jtemg that will not be reclassified o profit or loss
- Remeasurement of defined benefit plns - . - - 0352
- Fair valuation of Equity instruments theough OCI 1.21,689.73 1,78932 83 7427 4 31.00,612.56 31,120 4 66478.36
- Income tax rehating ta sbove items (14,174,433 (20,210.66) (10,183.50) (35,015 08) (5.955.51) 071637
(b} Items that will be reclassified to profil or loes - - -
Teral Other Comprchensive Income 1,07,515.31 1,58,082.17 T7.243.54 2,65,597.48 45,173.53 58,70251
¥II  |Towl Comprehensive Income for the period fyear LEL3 20 1,58,218.18 78,808.50 2,70.265.39 47, 045.08 62,408.66
Profit for the period fyear attdbutable to :
-Owaers of the Company 383180 B36.01 1,564.56 1,667.90 277455 3,706 15
-Mon-conralbng seeres . - - - .
38389 836.01 1564.96 4,667.90 2,774.55 3,706.15
Chiher Compehesive Income for the perdod fycar
attributahle to -
-Owners of the Compauy 1,07,515.31 1,58,082 17 77,243,534 2,635,397 48 43,173 33 3B,702,51
-Non-controllnyg witerest . . . . . .
1.07,515.31 1,54,082.17 71,243.54 2,65,597.48 45,[73.53 58,7025t
‘Total Compehesive Income (or the period /year
athutabie to :
-Cwners of the Company 1.11347.20 1,3B.918 18 THAB08.50 2,70,265 38 4704808 42 408 66
-Non-controlling intesest . . . . - -
L,11,34%.20 1,58,918.18 78,808.50 2,1,265 34 47,943,058 62,408.65
VIII | Puwd-up Equty Share Capital (Face Value of 2 10 each) 1,090 18 1,09018 1,000.18 1,090.18 1,090.18 1,040.18
X Orher Equaty 30949205
X Earnings per Equity share () (not annualised) :
(1) Basic (T} 3313 747 436 432342 2345 3400
() Driluted (T} 3515 167 14.36 42,82 2543 3400




Summit Securities Limited
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ASSETS
Financial Assets

Cash and cash equivalents
Other bank balances
Investments

Orther financial assets

Non-financial Assets

Current tax assets (ner)
Property, plant and equipment
Olier not-Noeticial dssels

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities

Other Bnancial labilites

Non-Financial Liabilities
Current tax liabilities (net)
Provisions
Deferred tax liabilides (net)
Other non-financial lizbilines

Equity
Equiry share capital
Other equity

Total equity (attrbutable to the Owners)

Consolidated Statement of Assets and Liabilines

Total Assets

Total Liabiliies and Equiry

(T Lakhs)

As at As at

30th September 2023 st March 2023

Unaudited Audited
564.46 070.43
1,409.32 1,665.50
3,67,841.22 5,61,205.60
203.14 64.59
8,70,018.14 5,63,915.12
- 5.32
19.24 1B.46
b 85 395
64.09 63.34
8,70,082.23 5,63,978.46
235.87 232.50
235.87 232.50
315.50 -

37.46 35.49
83,389.23 52,873.24
256.56 255.00
88,998.75 53,163.73
1,090.18 1,090.18
7.79.757.43 5,09,492.05
7,80,847.61 5,10,582.23
8,70,082.23 5,63,978.45




Summit Secunties Limited

Regd Office: 213, Bezzola Complex, B Wing, 71, Sion-Trombay Road, Chembur, Mumbai 400 071, Maharashtra, India
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Consolidated Statement of Cash Flows

A.  Cash flows from operating activities
Profit before tax
Adjustment for :
Net {gain}/loss on fair value changes
Interest income on income tax refund
Depreciation

Operating profit before working capital changes

Adjustments for changes in working capital
(Increase)/decrease in other fAnancial assets
{Increase)/decrease in other non-financial assers
Increase / (decrease} in other financial Liabilides
Increase / (decrease) in provisions

lncrease / {decrease) mn other non hnancial iabiies

Cash generated from/(used in) operating activities

Income mx paid (net of refunds)
Net cash penerated from/{used in) operating activities

B. Cash flows from investing activities
Purchase of property, plant and equipment
Purchase of Investments
Sale of 1nvestments

Net cash generated from/(used in) investing activities
C. Cash flows from financing activilies

Net cash generated from/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents as at beginning of the year
Cush and cash eyuivalents as at end of the year *

{* incinde other bank balance)

)

(B)

(C)

(A+B+C)

(¥ Lakhs)
Period ended Year ended
30th Seprember, 2023  31st March 2023
Unaudited Audited
6,283.46 4,699 86
(1,713.76) (121.86)
- (9.29)
051 1.71
4,570.21 4,570.42
(138.55) {28.59)
(5 20 032
336 5.56
1.97 (6.43)
1.56 (1.71)
4,433.26 4,538.93
(793.81) (74738)
3,639.45 3,791.55
{1.28) {0.80)
(5,044.93) (5,008.50)
735.61 687.83
{4,310.60) (4,321.47)
(671.15) (529.92)
2,644.93 3,174.85
1,973.78 2,644.93

{INote : The above Consolidated Statement of Cash Flows has been prepared under the Indirect Method as set out in Ind AS 7, Starement of Cash

Fiows. )




SUMMIT SECURITIES LIMITED
Regd Office: 213, Bezzola Complex, B Wing, 71, Sion-Ttombay Road, Chembut, Mumbai 400 071, Mahatashtra, India
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Notes on unaudited consolidated financial results ;

1. The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Summit
Securities Limited (the 'Company’) at their respective meedngs held on 2nd November, 2023. Review under Regulation 33 of the Secusities and Iixchange
Board of India (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, has been earried out by the Statutory Auditors and have

issued an unmedified conclusion on the above consolidated financial resulws.

2. The unaudited consolidated financial results comptise the results of Summit Securities Limited (the "Parent Company') and 2 wholly-
owned subsidiary, Instant Holdings Limited and a step-down wholly-owned subsidiary, Sudarshan Electronics & TV Lirmnited.

3. The above unaudited consolidared financial results have been prepared in accordance with the Companies (Indian Accounting Srandards)
Rules, 2015 (Ind AS) nonfied under Section 133 of the Companies Act, 2013, 2s amended from time to time.

4. As per the requitement of Ind AS 108, Operating Segments, based on evaluation of financial information for allocation of resources and
assessiuy perfutnace, (e Group has identified ay sinple sepment, Le., holdihg and investnp with focus on eatnlng income through
dividends, interest and gains from investments. Accordingly, there are no separate reportable segments as per the Standard.

5. The figures for the quarter ended 30th September, 2023 and quarter ended 30th September, 2022 are the balancing figurcs between the
published year-to-date figures in respect of period ended 30th September 2023 and 30th September 2022 respectively and published figures

upto the end of the first quarter, which wete subject to limited review.

6. The figures for the previcus quarters/year have been regrouped, wherever necessary.

Place: Mumbai
Dated: 2nd November, 2023 Din : 00026581
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