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Rotunda Building, P.J. Towers, Kolkata - 700 001.
Dalal Street, Fort,
Mumbai - 400 001. Email : listing@cse-india.com
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Dear Sir / Madam,

Sub: Outcome of the Board Meeting dt. 10-Feb-21
Re: Financial Results — Qtr. & Nine Months ended 31-Dec-20

We hereby inform you that the Board of Directors of the Company, at their Meeting
held today viz. Wednesday, 10th February, 2021 (commenced at 3.30 p.m. and
concluded at 4.10 p.m.), have, inter-alia, transacted the following business :

1. Unaudited Financial Approved standalone and consolidated Unaudited
Results Financial Results for the 3rd Quarter as well as Nine
Months ended 31-Dec-20 (enclosed the same).

2. Limited Review Limited Review Reports on aforesaid standalone and
Report consolidated financial results are enclosed herewith.

3. Abstract of the Enclosed an abstract of the Unaudited Financial Results
Results which is being published in the Newspapers as required

under Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This  intimation is also being uploaded on  Company’s  website
https:/ /www.sumedhafiscal.com and website of the BSE Ltd. (www.bseindia.com).

This is for your information and record.
Thanking you,
For Sumedha Fiscal Services Ltd.

Aoselh

Deb Kumar Sett
Company Secretary & Compliance Officer

Encl.: as above.
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INDEPENDENT AUDITORS’ REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 315" DECEMBER, 2020

Review Report to

The Board of Directors

Sumedha Fiscal Services Limited

Kolkata

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Sumedha
Fiscal Services Limited (“the Company”) for the Quarter and nine months ended 31% December, 2020 {“the
statement”),being submitted by the Company pursuant to the regulation 33 of the SEBI (Listing Obligations

and Disciosure Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibifity of the Company’s Management and approved by the Compaﬁy‘s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in indian Accounting Standard 34 ("Ind AS 34"} “Interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013 as amended, read with refevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of the Company personnel and analytical procedures appiied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit apinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of Standalone Unaudited Financial Results prepared in accordance with the
applicable Indian Accounting Standards {ind AS} and other recognized accounting praciices and policies, has
not disciosed the information required to be disclosed in terms of Regulation 33 of the SEB) {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For V. Singhi & Associates
Chartered Accountants

Place: Kolkata
Date: 10.02.2021

Membership No.: 050051
UDIN: 21050051AAAADIT548
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Slatament of Standalona unaudited Financial Results for the Quarter and Mine Manths ended 31st lecamber, 2020

{Rs. inlakhs}
STANDALONE
Quarter ended Nine Months Ended Year ended
Sr. Particulars 31-12-2020 | 30002020 | A112-2019 | 3taromn | 1422018 1034020
Ne. {Unaundited]! (Unaudited) | {Unaudited} | {Unaydited) | (Unaudited) | (Audited)
1 lincome
B} Rovenue From Dperations
{nterest Income 5.97 5.55 5465 16,38 1275 1690
Dividend income 092 1.4¢ 0.58 2.05 247 204
Rental income 1.05 1.05 1.05 A5 315 420
Fee and Commisgion eame 130,11 22358 234,16 §17.85 811.8% 1,185.78
Net Gain.on Falr Valya Change 14.80 7.15 11.88 47.01 47,88 -
Sale of Serdues 4.38 440 8.1 15.58 232 345
Sale of stock-in Trade «Shares & Securilies i86.76 49,20 17155 281.59 450,74 558.28
Net Galn on Dervative Transactions 149.10 4738 93.67 387.13 44.02 .
Oihor Revenue £rom Operations 325 12,18 548 15.43 1775 B4.28
Tatal Revenue from opsrations 446,32 351,59 53135 128614 1413861 1.853.61
b} Otherincome 0.78 - £.65 0.75 1.91 4.84
Total Incoma 487.08 351,59 532,50 4,286.84 141577 1,855.45
2 jExpenses _
a. Pyurchage of Slock-in <Trade 196.18 113.09 12158 365.87 42888 540,98
b, Changes In inventory of Stock-in-Trade (1amsn]  (1a2.47) {2254 #13.64) 99.30 32117
‘¢, Employes Benefils Evpense T7.88 5824 9.8 208.22 25753 38282
d. Finante Costs 0.24 0.2y 0.36 063 105 10.28
.. Depraciation and Amoriisation Expenses 1237 1242 13.85 3748 40,38 5393
. Fesand commssion Expense 18.73 $4.28 5273 38 7547 B2.4s5
g. Matloss on Fair Value Change . - - - - 78
h Impairement Loss on Investments - - - - - 7.0
| Wet Loss on Derivative Transactions - - - . - 489.37
j_GAHer Expenses 32.93 4254 757 18728 2782 328,57
Total Expanses 220.77 0818 | 33230 42903 1420881 224374
3 |Proft/ {Loss) before Tex (1.-2) 27841 24780 740,30 85797 2h5yR | (38838
4 |Tax Expenge .
4. Current Tax 34.50 1200 48,00 98.50 80.00 -
b, Deferrad Tax 1694 {a3.21) 14.07 (0:56} 18.60 (20.48)
¢ TaxAdustment for sarfiar years = {0401 - {0.40) §.42 {12.989)
4 Totat Tax Expenses £3.44 {14.81) 60,87 87.54 820z [3a.449
§ _ |Net Profiv{Loss) after tax 34} 22287 25741 138.33 780,37 W76 (354.85))
& (Othar Comprehensive Income {Net of tax) :
ltems that Wil not be reclassiflad (o profit or loss )
2 Re-messireinent of the Defined Berefit Plans {1.35) 1.25 {0.88) .47 Bm {11.04)
b, Intome leceffec ralating lo items thatwill not be 0,08 {0.08) 027 15,50} 244 252
reclassified to profit or joss
7 [ n!a “Sthier comprehensive ingome (Nt of tax) 2 15 0.75) 147 (633 853
_8_ITotal comprensnsive ncome for the grimﬂzaar {57y 221.60 25350 433,51 751,84 157,43 {36337}
9 [Pald-p Equity Share Cagital 798,44 798.44 798.44 798,44 79844 [  758.44
{ Face valua of Rs.10/-each )
10 [Rasavas axcuding Revaluation Resarves S - - . - 284854
11 |Earning Per Share (EFS) for continuing operations
Basie{ n Rs.y Wotanuualised. 279 8.52 256 {8.44)
filuted { ih Rs.} Mot annuslised 279 9.52 255 (4.4

[ ot l—




NOTE !

1.

Place :

Date

The Company as an investment Banker, registered with SEBY, is categorised as an NBFC and complied with epplicable
Accounting Standards and other genarally accepted ascounting pringiples.

The ahove Standalone Financiat Resulls were reviewsd and recommended by the Audit Committes a4 ¥'s Meeting held
on 10th February, 2021 and subsequently approved by the Board of Directors at its meeting held on $ame date.

The resulls have beer prepared in aceardance with the recognition and msasurernent principle lakd down in the Indian
Accounting Standards (Ind AS) prescibed under saction 133 of the Companies Act, 2013 read with relevant rules
issued there under and other ancounting principles ganerally accepted in lndia.

The figures for the quarter ended 31st Decemnber, 2020 are the batancing figures hetwaen the figures for the Nine
Months ended 318t December, 2020 and the published results for the half year ended on 30th September, 2020,

Limited Review of the Standalone unaudited Fingncial Results for the quarter/ Nine Months ended 31st December
2020, as required under Ragulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 has been carrled out by the Statutory Auditors of the Campany.

Covid-19 effect - The situation of uncertainty ( as Disclosed on 03-Jun-2020) continues to have ifs effect on normal
working.

Previous-perlod figures have been re-classifiad / regrouped / rearranged, wherevar found o, be necessary.

For and on bekatfiof the Board of Diractors

Kolkata

Bijay Murmurig
Director
DIN : (0216534

10th February, 2021
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE CONSOLIDATEDR UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31% DECEMBER, 2020

Review Report to

The Board of Directors
Surnedha Fiscai Services Limited
Kolkata

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resuits of Sumedha Fiscal
Services Limited (“the Holding Company”),its Subsidiary {the Holding Company and its Subsidiary together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its
associates for the guarter and nine months ended 31* December,2020 {"the Statement”), being submitted by
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ("ind AS 34"} “Interim Financial Reporting”, prescribed
under Section 133 of the Companijes Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our respensibility is to express a conclusion on the

Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
institute of Chartered Accountants of india, This standard requires that we plan and perform the review to
ohtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financiat and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33 {8) of the
SEB! {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, to the extent applicable.
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4. The Statement inciudes the results of entities in the Consolidated Unaudited Financial Results:-

Subsidiary company Associate Company
SFSL Commodity Trading Private Limited Brandshoots Ventures Private Limited
US Infotech Private Limited
Sumedha Management Solutions Private
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 ahove and based on the
management’s representation referred fo in paragraph 6 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Ragulation 33 of the
SEBi (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. The Statement includes the interim financial results/information of one subsidiary which have not been
reviewed by its auditor, whose interim financial results/information reflect total revenues of Rs. 4.35 lakhs and
Rs. 13.29 lakhs , total net profit after tax of Rs, 3.75 lakhs and Rs. 10.61 lakhs for the quarter and nine months
ended 31% December, 2020.The Consolidated Unaudited Financial Results also includes the Group’s share of net
profit after tax of Rs. 9.58 lakhs and Rs. 29.67 lakhs for the Quarter and nine months ended 31 December, 2020
as considered in the Consolidated Unaudited Financial Results, in respect of three Associates based on their
financial results/information which have not been reviewed by their Auditors. These interim financial

resuits/information are certified by the management of the Holding Company.

QOur conclusion is not modified in respect of the above matter.

For V. Singhi & Associates

Chartered Accountants

Firm Registration ? oer: 311017E
7

Place: Kotkata
Date: 10.02.2021 Membership No.: 050051

UDIN: 21050051AAAADKE046
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Statement of Consolidated Ursudited Financiz) Rasults for the Quarter and Nine Months ended 34st December, 2028

Rs. In Lakhs
CONSCLIDATED
Quarter Ended Nine Months Ended Yesr ended
118 Particulars 3402020 | 30082020 | 314220098 ] 39423020 | 3142308 | 394032020
No, Unaudited) (Unaudited) | {Unawdited) | { Unaugited) { { Unaudited) | {Audited)
1 [come
2} Hevenue From Operations
interast income T1.74 7.47 701 2178 18.82 25.00
Dividend income 0.82 1.10 0.59 205 247 3.04
Rental Income 1,05 1.05 1.05 215 315 4,20
Faé and Commission Income 13611 223,58 234,16 517.85 i 1,185,786
Net Gain on-Fair Value Change 15.13 7.48 12.40 48.14 46.60 1.2t
Sala of Services 4,36 438 .41 16.5¢ 24.24 3215
Sale of Stock-in-Trade -Shares & Secusities 186.78 49,20 17155 281.58 450.74 558.28
Net Galn on Dervative Transactions 148.10 47.38 8167 387.13 #4.02 .
Cther Revenue Frum Operations 325 1218 5.48 1543 1178 54.28
Total Revenua from operalions 498,42 35373 53403 1,282.71 1421.57 1,863.82
b} Cther Income 0.76 - 064 (.76 1.81 1.84
Total income 483,18 35373 534,67 1,293.47 1,423.48 4,865.78
2 [Expenses
a. Purchase of Siotk-in -Trade 186.16 113.62 12159 365.87 A28.67 54(.98
b, Changes intrventory of Stock «in- Trade {13852} {132.47y (22.54) (413.84) 49,30 32147
¢ Emplovee Benefils Expense 77.86 o824 T 8881 208.22 28753 354,67
4. Finance Costs 0.24 0.28 0535 D.B3 105 10,29
#, Depratiafion snd Amortisation Expenses 12.49 $2.85 14.07 37.85 4273 5,42
£ Feobnd comimssion Expense 18.73 14.28 52,60 3801 75.54 82.52
g Net loss on Fair Value Change . . - - . 276
h impalrement of Investments - - - “ - 70.20
i Netloss on Dervative Transaction - - - - - 480,37
j_Other Expenses 5068 40,82 74.42 180.65 221638 321.50
Total Expenses 218.65 108,80 33031 42279 412450 1 2,238.88
.3 [Profit/{L.ossy before Tax {1- 2 260.53 24693 204,35 870.68 298.98 37313
4 [Tax Expense .
a, Curent Tax 34.98 972 48.77 100,67 s2.82 237
b, Deferradd Tax 18.94 {3221 11.97 {0.56} 16.50 {2037
¢ Adlustment for Earlier Years - {0.40} - (G40 542 {1299}
d __Total Tax Expanses 53.52 {13.89 &1.74 89,71 84,84 0.89
£ Iplet Profitifloss) after fax {3-4) 22681 260.8% 14262 TT0.87 21414 {342,131
€ {Less:- Minorty interest B - - M - A
7 1Add:-Share of Profit{Loss) of associates B.EB 19.32 18.50 2887 54.77 56,81 |
& Inet Profit/ fl.oss) for the periodfybar 236,18 280,14 16212 800,64 26591 {28552}
8 |Other Comprohensive income {Net of tax)
Msms that will nét be reclassified to profit or foss
a. Re maasurement of the Definad Benefit Plans {1.35) 1.25 {0.08) 1.87 {8.78) {11.04)
b Income tax 2fect ralating 1o ftens that will not be 008 {0.08) 0.7 050 243 252
reclassified to profit or loss .
o SHARE OF Profit/ {Loss) of Associates - - . - . {12.80)
— e, s
0_[Total cther comprehensive income {Net of ax) {1.27} 119 {0.71) A7 {6.33) {21.32)
11 [Totsl comprenansive Income for the period (8+10} 23492 281,33 161.41 80241 259 48 (30e.94}
12 [Total comprenensive income attributable to :
Ownars of tha Cormpany 24,92 28133 161.41 802,11 269.5% (306.54)
Non-Corfrolling interest - . . . . .
13 (Pald-up Equity Share Capltal 79B.44 788.44 748.44 798.44 788.44 788 44
{ Face value of Rs. 10/ each )
14 [Reserves excluding Revalualion Reserves - - = 204337
16 [Ezming Per Share (EPS) for continuing operations
Basie {in Rs.} Not anuualised 286 im 333 {3.58)
Diluted {in Rs.} Not annualised 206 3.51 3.33 {3.58}




NOTE
1.

Place :
Date :

.

The Company as an Investment Banker, registered with SEBI, ks calegorised as an NBFC and complied with
appiicalde Accounting Standards and other generally accepled accounting principles.

The above Consolidated Audited Financial Resulls were raviewed and recommended by the Audit Commitiee at it's
Meeting held on 10th February, 2021 and subsequently approved by the Board of Directors at its mesling held on
same dale.

The results have been prepared In accordance with the recognilion and measurament principle Iaid down in the Indlian
Accounting Standards {Ind AS) prescribed under seclion 133 of the Companies Act, 2013 rsad with refevant rules
fesued there under and other accounting pringiples generally accepted i India,

The figures for the quarter ended 31st Decamber, 2020 are the balancing figures betwaan the figures for the Mine
Months ended 31st December, 2020 and the published rasulls of the half year ended on 30th September, 2020
Limitad Raview of the Consolidaled Unaudited Financial Resulls for the quarier/Nine months endad 31st December,
2020, as reguired under Reguiation 33 of the SEBI {Uisting Obligations and Disclosure Requiremanis) Regulations,
2015 has been carrigd out by the Statulory Auditors of the Company.

The consofidated results of the company includes results of it's subsidiary SFSL Commodity Trading (P) Limiled and
associates Sumedha Management Solutions (P} ftd ,US Infotach (P) Lid, and Brandshaots Ventures (P} Lid,

Covid-19 effect -The situation of uncertainty { as Disclosed on 03-Jun-2020) continues to have its effect on normal
working.

Previous period figures have besn re-classified / regrouned / rearranged, wherever found to be necessary {o compare
with the current period.

For anc on behaif of § ard of Directors

SR E, Bijay Murmuna
Kolkata {{\EDG'&\L S‘?‘ﬁ) Diractor
10th February, 2021 v 4\ DIN:00216534
LIROLKATAJG
st Ly
t;":?'.'v:..:_% A




SUMEDHA FISCAL SERVICES LIMITED
CIN: L0101 WB1989PLCO57465

Regd. & Corp. Office: 6A, Gectanfali, $B Middleton Street, Kolkata - 700 071

Tel:(033} 2229 8936/6758/3237/4473 Fax: {033) 2226 4140/2263 5830

Email; investors@sumedhafiscal.com

Website: www sumedhafiscal com

Extract of Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31.12.2020

( Rs. it Lakh)
Year Ended
: Quarter Nire Months Quarter
P
articulars Ended Ended Ended 31.03.2020
31.12.2020 31.12.2620 31.12.2019
Unaudited Unaudited Unaundited Audited
Total Inome from Operation (net} 499 18 1293.47 534.67 186576
E\.Iet Proﬂ.tf(Lusfs) for the period (before Tax, Exceptional and/or 230,53 870 68 304,36 (373.12)
Extraotdinary items)
Net Proﬁ‘t/(Los.s) for the period before Tax( after Exceptional and/er 280,53 370,68 20436 (73.12)
Extraordinary items)
Net Proﬁﬁ(Les,_s) for the period {afRer Tax, Exceptional and/or 12661 770.97 142.62 (342.13)
Extraordinary items)
Minoriy Interest - - - 0.03
Share of profit/ { Loss)of Associates 9.58 29.67 19.30 56.51
Totat Comprehensive Income for the period {comprising Profit/(Loss)
for the period (after Tax ) and other comprehensive Income { after 23492 802.1¢ 161.41 {306.94)
Tax}i
Equity Share Capital 798.44 798 44 798.44 798.44
Reserves (excluding Revaluation Reserves as per Ind- AS.) 0.00 0.00 0.00 3043.37
Earnings pe share of Rs.10/- each
(a) Basic {Rs) 2.96 10.03 2.03 {3.58)
{b} Diluted  {Rs.} 2.96 10.03 203 (3.58}
Note:
1. Information on Standalone Financial Results: {Rs In Lakh)
. Qunrter Nine Montls Quarter ending|  Year Ending
Particulars enling Ended 31.12.2019 31.03.2020
3L.122020 | 31.12.2020 " .
Unaudited Unaudited Unuudited Andited
1. Tunovet 497.08 128684 532.60 185545
2 Profit before tax 276,31 857.91 200.30 (388.29)
3. Profit after tax 222 87 760.37 139.33 (354.89)

[

- The above is an Abstract of the detailed format of Finanial Results for the Quarter and Nine Manths ended 31st December, 2020, filed

with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
full format of the Quartely Financial Reselis are available on the website of the Stock Exchange (www.bseindia.com) and on the

Company's Website {www.sumedhafiscal.com).

held on 10th February, 2021.

- The above resuits have been reviewed by the Audit Committee and approved by the Boiard of Directors of the company, at their Meetings

- The Company has adopted NBFC Indian Accounting Standards (‘IND AS) as per Schedule {II Div. BI notified by the Ministry of

Corporate Affairs. Accordingly the Financial Results {Standalone/consolidated) for the Quarter ended on 31st December, 2020 are in
compliance with NBFC Format and other accounting principles generally accepted in India and the results fdr comparative quarter ended
on 3 st December, 2019, are also compliant with IND- A3 NBFC format.

Place: Kolkata
Date: 10¢th February, 2021

w

- Covid-19 effect - The situation of uncertainty ( as Disclosed on 93-fun-2020) continues to have its effect on §

- Previous period figures have been regrouped/ rearranged wherever found necessary to compare with the currd
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Bijay Mumuria
Director
DIN:002 16534




