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February 14, 2023

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400001

Scrip Code: 506003
Sub.: Outcome of the Meeting of the Board of Directors held on Tuesday, February 14, 2023

pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, we would like
to inform that at the meeting of the Board of Directors of the Company held on Tuesday, February 14, 2023,
which commenced at 6.00 p.m. and concluded at 6.30 p.m., have amongst the others matters, inter alia.

1. Approved the Un-Audited Financial Results for the quarter and nine-months ended December 31,
2022; and

2. Took on record the Limited Review Report issued by the Statutory Auditors of the Company for the
quarter and nine-months ended December 31, 2022;

Attached copies of Un-Audited Financial Results along with the Limited Review Report for the quarter and
nine months ended December 31, 2022 issued by the Statutory Auditors of the Company for the said period.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For Sudal Industries Limited

Sudarshan Digitally signed by

Sudarshan Shriram

Shriram Chokhani
Date: 2023.02.14 18:31:50

Chokhani +05'30'

Sudarshan Shriram Chokhani
Managing Director
DIN: 00243355

Regd. Office & Works : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway, Nashik 422 010
Phone : 91-253-2382396 / 6636200 - 229 = Fax - 91-263.92891
E-mail : nasik@sudal.ct
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Quarter Ended

. September December December Mniiprta
?artmﬂars 30,2022 34,2025 31,2021 March 31,2022
Unaudited Unaudited S-’xaué:md Unaudited Audited
income
Revenue from Operations 3,794.88 4,475.89 3,380.40 12,083.89 881452 12,894.42
Other income 14.59 40.21% - 72.40 1088 10.85
Total income 3.809.57 4,518.10 3,380.40 12,126.29 882837 12,808.27
Expenses
Cost of materials consumed i 3,182.76 347347 2,686.09 8,744 B3 7,430.77 10,071,854
Changes in inventories of finished goods, work-in-progress and Stock-dn 7 21865 8278 {23.87} 30038 (276.54) {3611}
Employee Benefits Expanse 126.08 111.85 89.80 348.41 292.88 425.42
Finance Cosis 582.28 58610 87442 1,723.58 1,448.22 2,072.05
Depreciation and Amortization Expenss 80.03 £5.27 191.058 20883 27588
Other Expenses -Refer note 2 below 8.40 427 38 1,783.53 $,148 14 1,518.28
Total Expenses 4.813.34 2762588 1409176 g852.02 14,327 17
Frofit #i oss) before exceptional Hem {297.24; {388.48) {1,965.47} {1,126.84} {1,421 80
Exceptional fems- income / {(Expenses -Refer note 3 below - - {24818 - 48,1
Profit fl.oss) before Tax £297.24} {38848} {1,126.84) (950,71}
YTax Expes
Currert Tax - - - - - -
Total tax expensenet - - - - - -
Profitf{Loss] for the period {1,050.76} {297.24} {388.48) (2,213.83) {1,126.64) {8680.71)
{N*—EER COMPREHENSIVE INCOMERLOSS])
s that will not be recizssifled subsequently to Profit or loss .

Gain/iloss) on Re-measurement of net defined benefit plans - - - - 544
Tota! Other Comprehensive incomsefiLoss! - - - - - 517
TOTAL COMPREHENSIVE INCOMENLUSSE) FOR THE PERIOD {1,0580.76) (297.24) {38848} {2.213.83) {1,126.64} £955.81)

y 73678 738.78 738.78 736.78 F36.78 73878
Other Eﬁ(f%;éiy zxehuding revaluat ancashest {7,978.38)
Fa ngs per equity share of the face valus of Re.10 %e:?}

Bas & Dituted from continuing oper s {Rs} { {14.26} {4.03} {527} {30.04}) {1528
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5 The Company hag been continucusly incurring losses over last several years and s fet worth stands fully eroded. The management has submitted the pre-secepted
resolution plan Prepackage insolvency Resolution Process for seitlement of dues of the fenders before Hon'ble NCLY, Mumbal and it is confident {o receive favorable
-order resulting in - settlement with the lenders. Further, the operating performance of the Company has improved over the fast few quatiers, Adcordingly, management

 believes that it is appropriate 1o prepare these financial results on g going concern basis
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701, Stanford, T +91 (22) 62505600
LLP Junction of S. V. Road,

. & Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

LIMITED REVIEW REPORT

To the Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sudal Industries
Limited (“the Company”) for the quarter and nine months period ended December 31, 2022. The
statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on this financial result based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

3. Material Uncertainty related to Going Concern

The Company has been continuously incurring losses over last several years and its net worth stands
fully eroded. As explained, it has submitted a resolution plan to Hon’ble NCLT, Mumbai and it is
confident to receive favorable order resulting in settlement with lenders under Prepackage
Insolvency Resolution Process. Accordingly, management believes that it is appropriate to prepare
these financial results on a going concern basis. (Refer note 5)

Our conclusion on the statement is not modified in respect of the above matter.

4. Based on our review, conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Bagaria and CO. LLP
Chartered Accountants
Firm Registration No#
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Vinay o::&i \

Partner
Place: Mumbai Membership No. 143503
Date: February 14,2023 UDIN:23143SOBBGWEJQ6145
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