
   
SUDAL 
INDUSTRIES LIMITED =~» 
Certified for ISO/TS 16949 : 2009 & ISO 9001 : 2008, SA 8000 : 2008 
EMS ISO 14001 : 2004, BS OHSAS 18001 : 2007, EnMS 50001 : 2011 

Corporate Office: 26A Nariman Bhavan, 227 Nariman Point, Mumbai 400 021 (India) « Phone: 91-22-22023845, 61577100 - 119 
Fax: 91-22-22022893 e E-mail: mumbai@sudal.co.in e www.sudal.co.in e CIN L21541MH1979PLC021541 

128 February, 2021 
To ‘ 

Corporate Relationship Department 

BSE Limited 

P. J. Towers, 1° Floor, 

Dalal Street, Mumbai — 400 001 

Scrip Code: 506003 

  

Dear Sir/Madam, 

Sub.: Outcome of the Meeting of the Board of Directors held on 12 February, 2021 
through Video Conferencing / Other Audio Visual Means (VC/OAVM). 

[gS , With reference to the captioned subject and pursuant to Regulation 30 of the Securities and 
G <@lixchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
| SA 

8000   emaive would like to inform that at the meeting of the Board of Directors of the Company held on 
— Friday, 12" February, 2021 at 4.00 p.m. and concluded at 5.30 p.m., through Video 

  

rt 

aT 

Conferencing / Other Audio Visual Means (VC/OAVM), the Board of Directors inter alia: 

1. Approved the Un-audited Financial Results for the quarter and nine months ended 31% 
December, 2020; 

2. Took on record the Limited Review Report issued by the Statutory Auditors of the Company 
for the quarter ended 31 December, 2020. 

You are requested to kindly take note of the same. 

Thanking You 

   

   

  

     

Yours faithfully, 

For SUDAL INDUSTRI) TED 
Sete lillie TA 

wor” (vi MUMBAI | \ : wo) 

Mukesh Ashar f 
Whole-Time Director & CF 

DIN: 06929024 

Encl: As above 
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Chartered Accountants Mumbai 400058, INDIA 

Limited Review Report 

To The Board of Directors of 

Sudal Industries Limited : 

1. We have reviewed the accompanying statement of unaudited financial result of Sudal Industries 
Limited (‘the Company’) for the quarter ended December 31, 2020 and year to date results from April 
01, 2020 to December 31, 2020 (“the Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure requirements) Regulations, 2015 (‘Listing Regulations’ ). 

The statement, which is the responsibility of the Company’s Management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 1 India. 
Our responsibility is to issue a report on his financial Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountant of India. This standard requires that we have plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquires of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit Opinion. 

3. (a) We draw your attention to note no 3 of the financial results with regard to Management's 
perception of impact of Covid-19 on the Company. The impact of the global health pandemic may be 
different from that estimated as at the date of approval of these financial results. Considering the 
uncertainties, the management will continue to closely monitor any material changes to future 
economic conditions and does not anticipate any material financial or operational issues in the short 
term as well as on a long term basis. 

(b) Earlier the Lender Bank had already issued notice under SARFAESI Act, 2002 and has now applied 
to NCLT with the pre accepted resolution plan including for the settlement of over dues. The 
management expects to arrive at the settlement in due course of time. 

Our conclusion is not modified in respect of these matters in para 3 above. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable Accounting Standards (IND AS) and other recognized accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, read with circulars issued from time to 
time, including the manner in which it is to be disclosed, or that it contains any material misstatement 

 



Material Uncertainty related to Going Concern 

The Company has been continuously incurring losses over last several years and its net worth 

stands fully eroded. As explained by the management, due to a recessionary trend and slackness in 

demand by user industries, the Company was not able to utilize the capacity optimally along with 

price volatility; it was incurring the losses in past few years. In order to boost the economy, the 

government has declared several revival packages, resulting into spur in demand allowing the 

Company to step up its capacity utilization. 

In accordance with the latest Amendment, 2020 to the insolvency law, the Company as per Note 

No 4 expects to convince the Lender bank to approach the NCLT with pre accepted resolution plan 

including the settlement of dues reasonably. The Company is re-negotiating the terms for 

settlement of over dues with other unsecured lenders and is expected to be settled in due course 

of time. Accordingly, the management believes that it is appropriate to prepare the financial 

results on a going concern basis. Therefore, the financial results do not include any adjustments 

relating to the recoverability and classification of recorded assets and to the amounts of liabilities 

that might be necessary should the Company be unable to continue its operations as a going 

concern. 

For Bagaria & Co. LLP 

Chartered Accountants 

    
Vinay Somani 

Partner 

Place: Mumbai Membership No.143503 

Date: February 12, 2021 UDIN: 21143503AAAADW1974
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31.12.2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

  

                

[tin Lakhs) 
Quarter Endad Nine Months Ended veer ee SL Particulars 34.12.2020 | 30.09.2020 | 34.42.2049 | 34 42.2020 | 34.12.2019 31.03.2020 

Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited 

4 Hincome: 
, 

a) Revenue from operations 
2,847.40 2,124,190 2,289.30 5,256.86 PAT? 35 9,201.18 b} Other income 

34.8 ~ e 34.88 1.24 ~ Total income 
2,376.29 | (2.42416 2,289.39 §.201,75 7,178.58 9,201.18 2 JExpenses: 

@) Cost-of maierals consumed 4,737.48 4,693.31 1 B78.416 3,819.28 5.573.541 7,813.94 bi Change in inventories of finished goods, workin. 
Grogress and Stock-in-trade 

(35.64) (121.84) 129.75 25.73 178.26 (48.75) c) Employee benefits expense 
96.97 8S,74 96.76 248.59 202.78 367.86 G) Finance Costs 

444.34 443.43 408.24 4,904.89 1,124.83 4,560.93 &) Depreciation and arnoriization expense 7341 72.58 75.89 218,14 227 .ag 302.67 f) Olner Expanses 
335 94 380.83 §25.39 832.10 1,489,382 4 S69 60 Total Expenses 

2,650.77 | 2,428.34 2,508,715 6448.77 8 838,10 44 580,20 3 | Profit (Loss) betore exceptional itenis and tax (1-23 (274.48)) (304.24) (O1985)) (4,186.88)} (4,987.81) 2,348,04) @ [Exceptional tems 
a w “ $44.58) 347,85 5 |Profit (Loss) before tax (3-4) 

(274.48) (204 2a) (819.85), (1,156.96) {1,699.07} (2,890.59) 8 [Tax expense 
. » " . ~ 18T B8 ? [Net Profit/(Loss} for the period (6-6) (274.48) (304.24) (819.85)] (1,156 98) (1,899.07) 2,858.47) & [Other Comprehensive income ( Ooh 

hems that will not be reclassified to prafil or loss “ a ~ Zi Other Comprehensive Income “ : “ « ~ 1.21 3 [Total comprehensive income for the period (7+4) (274.48) 1304.24) 619.85) 1,156.98) 1,699.07} 2.857 36) 10 |Peld-up Equity Share Capital 

(Face Value of 240 per share} 736.78 73878 738.76 T3878 738.768 736.78 44 fOther equity 

(5,364.86) 42 oe Sree before exceptional items (Basic and (3733 (4.43) 8.41) 8.70) (6.42) (4.485 
13 per Share alter exceptional itéms (Basic and diluted) (3.73) 413) 6.41) (45-70) (23.08) (38.80! 

Retes : 

3   
The above Finaacisi Results have been reviewad by the Audit Committee an: 
statinory auditors of the Company have reviewed the financia’ 
SEB! (Listing Obligation and Disc 

0 approved by the Board of Directors at its meeting held-an February 12, 2021. The 
i resuits for the quatter and nine months ended December 341, 2020 in terms of Regulation 33 of the osure Requirements) Regulations,2015. 

The operations of the Company relate to only oe segment wiz. Manufacturing of Aluminium Extrusions and down Streant/ value added products, The Company's operations for the nine months ended 31 December 2020, have been adversely impacted by the outbreak of COVID- Operations majdrly fell under the non-essential Category, the Company had shut down its operations from 23rd March 2020 to 17th May 2020, The opersticns gradually resumed with requisite precautions in later part of Juve quarter and now in September 2020 quarter, thay are Back to near normalcy: The Company has considered the possitte impact of COVID-19 in preparation of the ebove results, The knpact of the global health pandemic may be different trom that estimated as al the date of aporiwal of results Considering the continuing uncertainties, the Company will continue to closely monitor any matenat changes 6 future economic conditions. 

19 pandemic. As thie Compariy's 

carey the Lender Bank had already issued notice under SARFAES). Act, 2002 and has now 
settlement of over duds. The managerhent expects te ative at the sett 
The Corapany has been continuously incurring losses over last several years and is net.worth stands fully demand by user industies, the Combany was not shle to utilize the capacity optimaity along with price volatility: twas incurring the lossds in past few years: ta ordel te bwost the economy, the government has declared and implementedseveral revival packages, resulting into spur in demand allowing the Company to slepup its sagotity ulation th accordance with the latest Ameniment, 2026 to the insolvency law, the Company as per Note No 4 expects to convince the lendebank tw approach the NCLT with pre sevepted resolution plan iscluding the settiemtent of dues rezsonably, The Company is re-negatiating the terms for settiement of over SuBS.WIth ather unsenured lenders and is expected tobe settled in due course of time. Accordingly, the management believes that it is appropriate to prepare the Trancial results on a Boing concern basis 

of 

applied to NCLT with the pre accepted resolision plan induding for the 
jement in due course of time. 
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eroded. Due to w recessionary trend and slackness. in 
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Code.on Social Security, 2020 (‘Coda’ / relating to employee bene 
india. Nowsver, the date on which the Code will come iy 
whan te Code hacomes effective, 

fits during employment and post-emips oyment benefits has been published inthe Gazene of io effect has not been notified. The Company will assess the impact of the Cade and recognise the same 

The previous gerlods’ figures have been re-grouped/ reclassified whever required to conforin the current period's presentation       
For and on behalf of the Board of Directors 

      
Oe . ; me * 

; we “ean A eh otf umn \® pt Muna len \     
Mukesh V. Ashar 

  

  Place: Mumbai 

Oile: Let February, 2024 

  

CFO and Director 

{DIN : 06929024) 

 


