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12% February, 2021
To ‘ .
Corporate Relationship Department
BSE Limited
P.J. Towers, 1% Floor,
Dalal Street, Mumbai — 400 001

Serip Code: 506003

Dear Sir/Madam,

Sub.: Outcome of the Meeting of the Board of Directors held on 12" February, 2021
through Video Conferencing / Other Audio Visual Means (VC/OAVM).

—Vﬁth reference to the captioned subject and pursuant to Regulation 30 of the Securities and
o c.Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
b ,ﬂve would like to inform that at the meeting of the Board of Directors of the Company held on
Friday, 12" February, 2021 at 4.00 p.m. and concluded at 5.30 p.m., through Video
Conferencing / Other Audio Visual Means (VC/OAVM), the Board of Dlrectors inter alia:

1. Approved the Un-audited Financial Results for the quarter and nine months ended 31%
December, 2020;

2. Took on record the Limited Review Report issued by the Statutory Auditors of the Company
for the quarter ended 31% December, 2020.

You are requested to kindly take note of the same.

Thanking You
h Yours faithfully,
4% For SUDAL INDUSTRIES TITED
\J\Q\J‘ {If (Munizai}o |

=

= @ L
Mukesh Ashar W;
Whole-Time Director & CF

DIN: 06929024

Encl: As above
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Limited Review Report

To The Board of Directors of
Sudal Industries Limited -

1. We have reviewed the accompanying statement of unaudited financial result of Sudal Industries
Limited (‘the Company’) for the quarter ended December 31, 2020 and year to date results from April
01, 2020 to December 31, 2020 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure requirements) Regulations, 2015 (‘Listing Regulations’ ).

The statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generaily accepted in Ind|a
Our responsibility is to issue a report on his financial Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountant of India. This standard requires that we have plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquires of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. (a) We draw your attention to note no 3 of the financial results with regard to Management’s
perception of impact of Covid-19 on the Company. The impact of the global health pandemic may be
different from that estimated as at the date of approval of these financial results. Considering the
uncertainties, the management will continue to closely monitor any material changes to future

economic conditions and does not anticipate any material financial or operational issues in the short
term as well as on a long term basis.

(b) Earlier the Lender Bank had already issued notice under SARFAESI Act, 2002 and has now applied
to NCLT with the pre accepted resolution plan including for the settlement of over dues. The
management expects to arrive at the settlement in due course of time.

Our conclusion is not modified in respect of these matters in para 3 above.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable Accounting Standards (IND AS) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with circulars issued from time to
time, including the manner in which it is to be disclosed, or that it contains any material misstatement




Material Uncertainty related to Going Concern

The Company has been continuously incurring losses over last several years and its net worth
stands fully eroded. As explained by the management, due to a recessionary trend and slackness in
demand by user industries, the Company was not able to utilize the capacity optimally along with
price volatility; it was incurring the losses in past few years. In order to boost the economy, the
government has declared several revival packages, resulting into spur in demand allowing the
Company to step up its capacity utilization.

In accordance with the latest Amendment, 2020 to the insolvency law, the Company as per Note
No 4 expects to convince the Lender bank to approach the NCLT with pre accepted resolution plan
including the settlement of dues reasonably. The Company is re-negotiating the terms for
settlement of over dues with other unsecured lenders and is expected to be settled in due course
of time. Accordingly, the management believes that it is appropriate to prepare the financial
results on a going concern basis. Therefore, the financial results do not include any adjustments
relating to the recoverability and classification of recorded assets and to the amounts of liabilities
that might be necessary should the Company be unable to continue its operations as a going
concern.

For Bagaria & Co. LLP
Chartered Accountants

Vinay Somani

: Partner

Place: Mumbai Membership No.143503
Date: February 12,2021 UDIN: 21143503AAAADW1974



; SUDAL INDUSTRIES LIMITED
CIN:L21541MH1879PLC021844
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31.12.2020

{X in Lakhs)
Quarter Endad Ning Months Ended Year-é-;x’&%g-
Bl Particutars 31.12.2020 | 30.09.2020 | 31.12.2019 | 31 A2.2020 | 31.12.2019 31.03.2020
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1 dincome: *
& Revenus from operations 234140 2.124.10 228990 §,256.86 747738 9.201.18
b} Othet income 34,89 - b 34 88 1.24 =
Tolal Income 237628 2124 18 2.286.30 526175 737858 820118
2 |Expenses:
&) Costof matedals consumed 1,737.18 169231 1875.18 3.819.28 5.573.51 7.81am
b} Change in inventonies of finished gotds, worksne
progress and stock-inqirade {35.84) {121.54) 12878 2573 11828 (48.75)
<) Employes tenefits expense 95,67 BB.74 96,78 248.5% 28278 361.88
¢} Finance Costs 444 21 44343 408.24 1,304 B8 1.124.83 1,560.93
&} Depreciation and amorlization expense Tau 72.58 7588 218,14 22740 30287
£} Clher Expanses 33504 350.83 §26.33 83210 1.189.32 1568 B0
Total Expenses 285077 242834 280915 5.448.71 853810 14,850.22
3 |Profit {Loss) before exceptional items and tax {123 {27448y 1304.24) #1885 (118888 (136751 (2.348.04)
4 JExceptional fems " - “ 341.58 341.85
5 [Proft loss! before tax (3-4) {2T4.4B) {304 24) (B19.88)  (1,156.96) {1,699.07) {2,890 50
§ |Taxexpense - - » . - 187 .88
7 inet ProfiviLoss) for the period (58] {374 48} £304 243 {819.88)] (1,156 98) {1.869.07; 2,858 47)
& [Otner Comprehansive Income (OCH)
fems that will not be reclassified 1o profit or oss - - - - - 1.21
Other Compretensive Income - - * - - 1.21
8 1Total comprehensive income for the penod (748} ga?éﬂmx {304.24) 618,85} 1,188, 98) 1,608.07) 2.857 26}
10 [Peidup Equity Share Capital
(Fage Value of T10 per share) 4 I387R 878 738.76 73878 73678 738.78
11 {E0het equity {5,364.50}
12 Zi}(;;e;fﬂaw before exceptional Rems (Rasic and 373 {4.13) {8.41) {158.70) (18,423 {34,16)
¢ | per Ghate sher exceptional téms {Basic and difuted) 1373) @13 {8.41) 15 70) 123.08) (38807
Notes ;
1

4.3

{233

Tha above Finacisl Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held.an Febeuary 12, 2021, The
stetintory auditors of the Company have reviewed the financlal resuits for the quatter and ning months ended December 31, 202030 terms of Regutation 33 of the
SEBI {Usting Obligation and Disclosure Requirements) Regulations, 2015

The operations of the Company relate to only one segvent vis Manufacturing of Alursiniuey Extrusions and downy streamy/ value added products,

The Company's operations fot the nine months saged 31 December 2020, have heen adversely impacted by the outbresk of COVID-
operations majarly fell under the non-essential Category, the Company had shut down its operations from 23rd March 202010 17th May 2020, The opersticns
graduaily resured with requisite precautions infater part of June quarter and now in September 2020 quarter, thity sre back 1o near normatoy: The Company has

considered the possible impatt of COVIDS in preparation of the sbuove results, The impactof the global heal

th pandemic may be different from that estimated as af
the date of apprival bf results Considering the tontinuing uncertainties, the Company will continue to tlosely monHtor any materiat chilniges to future sronomic
canditions,

Eartiey the Tender Bank had slready issied notice under SARFAESE Act, 2002 and has aow applied 1o NCLT with the pre accepted resolidion plan including for the
settiement of over duss. The management expects to arrive st the settiement in due course of time.

The Company has been continuously Incurring losses over lust seversl years and iis net.worth stands fully eroded. Duetoa recessionary trend and slacknesy in
dernand by user industies, the Company was not sble to utiize the capacity optimalty along with price vlatifity: itwas incurring the fosses in past few vears 1n orde
0 bobst the ecenomy, the goverrment has deciared and implementedseveral ravival packages, resulting into spur in demang sliowing the Company to stepip ity
copatity vilization. i accordance with the latest Areralment, 2020 1o the insolvancy few, the Company as per Note Ko 4 BXpRLTs 10 convince the lendebank 1o
approachthe NOUT with pre sccepted resolution plan intluding the settienient of dues ressanably. The Company is re-negotiating the terms for settiement of gver

diks with ather unsenured lenders and s expected twbe settied in due course of Yme. Az ingly, the wnt believes that it is spproprista ta prepare the
Hrancial resulis on 2 PO concern hagis

R

19 pandemic, As the Company's

Cote on Socia! Security, 2020 { Code’ i releting to emplovee benefits duting employment and post-empl
Indie. However, the date on which the Code wil come into effect has not bekn notified. The Compsny will
when the Lode hacomes effective,

oyment benefits has been published in the Gazene of
assess the impact of the Code and recogrise the same

The previous gerods’ figures have been re-grouped/ re-classifisd whever required 1o conform the current period's presentation.

Plage: Mumbai

Date

For and on behalf of the Board of Directdrs

\;\%gﬁw

Mukesh V. Ashar
CFO and Divector
(DIN : 06929024}

LA Febwrunry, 20U2




