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INDUSTRIES LIMITED

Corporate Office: 26A Nariman Bhavan, 227 Nariman Point, Mumbai 400 021. (INDIA) « Phone: 91-22-22023845, 61577100
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November 06, 2023

To

Corporate Relationship Department
BSE Limited

P.J. Towers, 1* Floor,

Dalal Street, Mumbai — 400 001
Scrip Code: 506003

Dear Sir,

Sub.: Outcome of the Board Meeting held on November 06, 2023 pursuant to the provisions of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the subject captioned and pursuant to the Regulation 30 read with Schedule Il and
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform that at the meeting of the Board of Directors
of the Company held on Monday, November 06, 2023 at 7.45 pm and concluded at 10.05 p.m, inter alia
considered and approved the Un-Audited Financial Results of the Company for the quarter and half year
ended September 30, 2023 along with Limited Review Report issued by Statutory Auditors of the
Company.

Copies of the aforesaid Un-Audited Financial Results, as approved by the Board and the Limited Review
Report are enclosed herewith for your records.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For Sudal Industries Limited

SUDARSHAN Digitally signed by

SUDARSHAN SHRIRAM

SHRIRAM CHOKHANI
CHOKHANI 2023 1106220731

Sudarshan Chokhani
Managing Director
DIN: 00243355

Regd. Office & Works : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway. Nashik 122 010

Phone : 91-253-2382396 / 6636200 - 229 »
E-mail : nasik@sudal.co.in
Pune (Mob.) : 92231 92804 « Vadodara Phone : 0265-2337462, (Mob.) 93766 14425 « Delhi (Mob.) : 93136 23303



701, Stanford, +91(22) 62505600
\ LLP Junction of S. V. Road,

& Barfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA

To the Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sudal Industries Limited (“the
Company”) for the quarter and half year ended September 30, 2023. The statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on this financial result based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus provide

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion. :

3. Material Uncertainty related to Going Concern

The Company has been continuously incurring losses over last several years and the Company's Prepackage
Insolvency Resolution Plan (PIRP) has been approved by Hon'ble NCL.T, Mumbai vide its order dated August 10,
2023 .-In view of the aforesaid settlement and expected better operational performance, management believes
that it is appropriate to prepare these financial results on a going concern basis. (Refer note 5 to the unaudited
financial results for the quarter and half year ended September 30, 2023)

Our conclusion on the statement is not modified in respect of the above matter.

4. Based on our review, conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Bagaria and CO. LLP
Chartered Accountants

Vinay Somani
Partner

-Place: Mumbai Membership No. 143503
Date: November 6, 2023 UDIN: 23143503BGWEU0977
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