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August 14, 2023

To

Corporate Relationship Department
BSE Limited

P.J. Towers, 1% Floor,

Dalal Street, Mumbai — 400 001

Serip Code: 506003

Dear Sir,

Sub.: Outcome of the Board Meeting held on August 14, 2023 pursuant to the provisions of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

With reference to the subject captioned and pursuant to the Regulation 30 read with Schedule IIT
and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform that at the meeting of the
Board of Directors of the Company held on Monday, August 14, 2023 at 3:45 pm and concluded
at 5:10 p.m, inter alia considered and approved the Un-Audited Financial Results of the Company
for the quarter ended June 30, 2023 along with Limited Review Report issued by Statutory
Auditors of the Company.

Copies of the aforesaid Un-Audited Financial Results, as approved by the Board and the Limited
Review Report are enclosed herewith for your records.

You are requested to kindly take note of the same.
Thanking you,

Yours faithfully,
For Sudal Industries Limited

SUDARSHAN
SHRIRAM CHOKHAN

Sudarshan Chokhani
Managing Director
DIN: 00243355
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Unaudited Financial Resulis for the Quarter Ended June 30, 2023

(Rs. In Lakhs)

Quarter Ended Year ended
Particiilars June 30,2023 Mareh 31,2023 | June 30,2022 |March 31,2023
Unaudited Audited” Unaudited Audited
incomse _
Revenue from Operations 3,6498.27 3,831.50 378302 15.985.39
Other income- Reler note 7 balow 07z 112.93 1760 166.33
Total lncome 3,698.99 4,044.43 -3,800.62 16,170.72
Expenpges
Cost of malerials consumed _ 3,033.08 2,995 16 3,088.80 12,738.08
Changes in inventerias of finlshed goods, work-in-progress and Stock-in Trade {82.70] 84.90 184.81. 3685.25
Employee Henefits Expense : 126.00 128.07 110148 476.48
Finance Costs 698 12 859.37 Sa5 24 T 2.382.95
flepreciation and Amaortization Expense 43,668 48.19 &7 .60 23524
Other Expenses -Refer note 2 below 509.92 1.252 84 835 12 3,036.47
Total Expenses 4,329.00 5,168.62 4,666.26 19,260.38
{Profit [{Loss) before exceptional item {630.10) {1,124.19) (865.63) {3,089.66)
| Exceptional items- Income | {(Expenses) -Refer note 3 below - = - {248.16)
Profit /(Loss) before Tax {630.10) {1,124.19) (g65.63)1  (3,337.82)
Tax Expense f{credit) :
Current Tax - - -
Total tax expense-net A - - -
Profiti{Loss) for the period {63010} {1,124.19) {B65.63) {3,337.82)
OTHER COMPREHENSIVE INCOME/LOSS)
tems that will not be reclassified subseguently to Profit or loss

Gaindlloss) on Re-measurement of net defined benefit plans - {10,32} {10.32)
Total Other Comprehensive income/(Loss) - {10.32) - {106.32)
TOTAL COMPREHENSIVE IN_CQME!{L(}SS} FOR THE PERIOD {630,10) {1.113.88) {865.63} {3,327.51)
Equi :
E:uii?share capital (Face Value of Rs. 10 each fully paid up) 736,78 736,78 73878 73878
Other Equity excluding revaluation reserve as par the latest audited balanceshest
Gamings per aguily share of the face value of Rs. 10 each
Basic & Diluted from continuing operations (Rs} {Not arnualised) (B.55) {11.75§
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701, Stanford, +91(22) 62505600
BAGA R | A & LLP ) : Junction of S, V. Rood, ) :
. & Borfiwala Marg, Andheri (W)
Chartered Accountants Mumbai 400058, INDIA :

To the Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial resuits of Sudal Industries Limited
(“the Company”) for the quarter ended June 30, 2023. The statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on this
financial result based on our review., -

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
© 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement, A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we clo not express an audit opinion.

3. Material Uncertainty related to Going Concern

The Company has been continuously incurring losses over Iast several years and its net worth stands fully
eroded. The Company's Prepackage Insolvency Resolution Plan (PIRP) has been approved by Hon’ble NCLT,
Mumbai vide its order dated August 10, 2023, As explained, after complying with the stipulated conditions of
the aforesaid order, financial constraints shall reduce and operations will be eased resulting into better
profitability. Accordingly, management believes that it is appropriate to prepare these financial results on a
going concern basis. (Refer note 5)

Our conclusion on the statement is not modified in respect of the above matter.

4. Attention is drawn to the fact that the figures for the quarter ended March 31, 2023 as reported in these

' financial results are the balancing figure between audited figures in respect of the full previous financial
year and the published year to date figures upto the third quarter of the previous financial year. The figures
upto the end of the third quarter of previous financial year had only been reviewed and not subjected to
audit. :

Our conclusion on the Statement is not modified in respect of the matter referred above.

5. Based on our review, conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement. .

For Bagaria and CO. LLP
Chartered Accountants -
Firm Registration No. —113447W/W DOQIQ

Vinay Somiani

Partner
Place: Mumbai Membership No. 143503
Date: August 14, 2023 : UDIN:23143503BGWEQU8740
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