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February 3, 2024

To,

BSE Limited Mational Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,

Phiroze Jeejeebhaoy Towers, Plot Mo. CH1, 'G" Block,

Dalal Street Bandra- Kurla Complex,

Mumbai 400 001 Bandra ('E"), Mumbai 400 051

BSE Scrip Code: 506222 MSE Symbol: STYRENIX

Subject: Qutcome of Board Meeting held on February 3, 2024

Dear Sir,

In continuation to our intimation dated January 23, 2024 and in terms of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ['Listing Regulations'], we wish to inform
you that at the meeting of the Board of Directors of the Company held today i.e. on February 3, 2024,
inter alia, the following matters were considered:

1.

Approval of the unaudited financial results for the third quarter ended on December 31, 2023 along
with a Limited Review Report from the Auditors for the third quarter ended on December 31, 2023,
in terms of Regulation 33 of the Listing Regulations,

A copy of the unaudited financial results, along with the limited review report is enclosed.

Declaration of 2" Interim Dividend for F.Y. 2023-24 of Rs. 48 (i.e. 480%) per equity share of Rs. 10
aach,

As informed vide our letter dated January 23, 2024, the record date for the purpose of determining
the members eligible to receive the 2™ interim dividend 2023-24, has been fixed as Monday,
February 12, 2024,

The dividend will be paid within prescribed timelines,

Re-appointment of Mr. K. Ravishankar as Whole-time Director (KMP) of the Company:

Pursuant to the recommendation and approval by the Momination & Remuneration Committee and
the Board of Directors, the re-appointment of Mr. K. Ravishankar (DIN: 06458292) as Whaole-time
Director (KMP) of the Company for a period of 2 years w.e.f. April 1, 2024 to March 31, 2026, subject
to the approval of sharehalders of the Company.

The delails as required under Regulation 30 of the SEBI Listing Regulations is enclosed at
Annexure A.

The Board meeting commenced at 13.30 hours (IST) and concluded at 14.13 hours {IST).

You are requested to kindly take the same on your records,

Thanking you.

For Styrenix Performance Materials Limited

Zave T

Chintan Dashi
Manager Legal & Company Secretary

Encl.: As above

Styrenix Performance Materials Limited

{formerly known as INEQS Styrolution India Lid)
Registered Office Ui

9th Floor, "SHIVA', Sarabhai Compound, Dr, Wikram

Sarabhai Marg, Vadiwadi, Vadodara - 350 023.Gujarat, India,
+91 265-2303201/02 &
secshare@styrenix.com @
wwaw.styrenix.com @

CIN : L25200G)197 3PLCO02435



Styrenix_

Styrenix Performance Materials Limited
{formedy knoem a5 inece Styrakidion India Limited)

Styrenix Performance Materials Limited
(fermerty known as Ineos Styrolution India Limited)
Statement of Unaudited Results For the Quarter and Period ended Dec 31, 2023

Bih Floor, “Shiva”,

Sarabhal Comples, Or. Vikram Sambhai Mesy, Vafiesdi,
Wadodaa - 350 023, Gujarai, India

INR in Crores
For the Quarter ended For the Period Endad FDFET:;“F
Particulars Dec 31,2023 | Sep 30,2023 | Dec 31,2022 | Dec31, 2023 | Dec 31,2022 | Mar31, 2023
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
I |Revenue from operations 48468 585,00 557.19 1,623.46 1,756.99 237227
I |other income 172 aoa| 2.45 5,86 2| 15.10
N | Total income [1+11) 486.40 59E.03 559,64 1,630,32 1,768.12 2,387.37
IV |Expenses
Cost of materials consumead 361.37 428 06 438, 35 1,216.98 1,330.88 1,784.98
Changes in inventories of finished goods and work-in-progress | (o8| a3 (6.32)] (6.21) (asz)| Es)
Employee benefits expense mea| 1 6.25 16.89 5083 | 55.46 72.23
Other expenses 54.45 59.47 59.73 170.08 176.29 248.48
Total axpensas (IV) 426,79 51247 608.45 1,431.79 1,548.01 2,097.06
v ;ﬁfg rFee Ewtore Dupueristior, Intersst sect TAx expwaan 59.61 85.86 §1.19 198.53 22111 290.31
Wl |Finance Costs 067 072 1,30 2.13 3.95 5.33
vl PBDT : Profit before Depreciation and Tax expense (V-\1) 6EB.94 B5.14 48,89 196,40 217.16 284,98
Wil |Depreciation and amerisation expense 8,24 0,22 9.45 27,56 28.41 38.02
1% |Profit before tax (VIV} 48.70 76.92 40.44 168.84 188.75 246,95
X Tax expense
Current tax 15.28 19.74 10.52 48.40 48,35 65.27
Defarred fax charge / (eredit) {0.52) io24) 0.28) wanl 10.19) (1.32)
Total tax expense 14.76 19.50 10.24 45.03 48.17 63,95
X1 |Profit for the Period / Year {IX-X) 14,94 56.42 30.20 123,81 140.58 183.01
Xl [Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasuraments of defined banefit plans - (Loss) / Gain (0.08) ({0.08) 0.3a Q.06 072 0.85
Incame tax refating to remeasurements of defined benefit plans 0.0z 0.02 oo @oz) 10.18) (0.21)
Taotal other comprahensive incoma, nat of tax (0.04) {0.08) 0.28 0.04 0.54 0.64
bl {E’IE;I‘T}““"”“'“'" e wr e Rt f Ywar 34,90 56.36 30,48 123,85 141.12 183,66
XV |Paid-up equity share capital 17.58 17.58 17.59 17.58 17.58 17.59
{Face value of the share : INR 10)
¥V |Other Equity 697.16
XVl |Earmings per share (Mot annuallised) 2
Mominal valse per equity share of INR 10 each
Basic and Diluted (INR) 19.87 ‘3208 17.18 7040 79,95 104.07
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. | Styrenix Performance Materials Limited
S = {fermerly known as Ineos Styrolulion India Limied)
Bth Floar, “Shiva®,
rel I I Sarabhai Complex, Dv. Vikram Sarabhai Marg, Vadiwad,
PERFORMANCE &' MATERIALS ‘adodara - 350 023, Gujaral, India

Motes:

1. The unaudited financial resulis for the quarter and period ended December 31, 2023 were reviewed and recommeanded by the Audit Committee and approved by
the Board of Directors at their meeting held on February 3. 2024, Statutory Auditor have carried out limited review of the financial resulis & have expressed an
unmodified review conclusgion.

2. The unaudited standalone financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) under section 133 of
the Companies Act, 2013 and in terms of regulation 33 of SEEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,

3. The Company operales in “Engineering Polymers” which in the context of IND AS 108 Operating segments constitutes a single reportable business segment.

4. The figures for the quarter and Period ended December have been regrouped / reclassified wharever necessary, to make them comparable.

5. Board has decided o publish financial results in INR Crores from current quarter, Accordingly, all the figures have been presented in INR Crore far previous
guarters and periods to make them comparable,

6. The Board of Directors has declared 2nd Interim dividend of INR 48 [ @ 480 % ] per equity share of INR 10 each at their maeting held on February 3, 2024,

For Styrenix Performance Materials Limited
{formerly known as Ineos Styrolution India Limited)

ml )

Flace : Vadodara Rakesh & Agrawal
Date ; February 3, 2024 Chairman
DIM : 00057956

Registered Office :

Styrenix Performance Materials Limited

{fermerly known as Ineos Styrolution India Limited)

9th Flgar. *Shiva’, Sarabhai Cormplax, Dr. Vikram Sarabhai Marg, Vadiwadi,Vadodsra — 390 023, Gujaral, India
CIMN : L25200GJ197IPLCO02436

Tede ; +91 265-2303201 / 02

E Mail : sacshareg@styrenix.com, Website | www.slyranix.com
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Independent Auditors Review Report on Quarterly and Year to Date Unaudited
Financial Results of the company pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as amended

Review Report to
Board of Directors of
Styrenix Performance Materials Limited

1) We have reviewed the accompanying statement of unaudited financial results of M/s.
Styrenix Performance Materials Limited (the "Company") for the quarter ended
December 31, 2023 and year to date from April 1, 2023 to December 31, 2023 (the
"Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”). g

2) The Statement which is the responsibility of the company’s management and
approved by the Board of Directors, has been prepared in accordance with recognition
and measurement principles laid down in Indian Accounting Standard 34 (Ind-AS 34)
“Interim Financial Reporting” as prescribed under Section 133 of Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review,

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information performed by the
Independent Auditor of the Entity” issued by Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4) Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention of the results that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard

1006, OCEAN, Sarabhail Road, Near Genda Circle, Vadodara - 380 023,
Phone : 0265-2355053 /73, 99249 35053 E-mail : baroda@talatiandtalati.com Web : www.talatia
Also at : AHMEDABAD (079) 27544571/72 » SURAT (0261) 2361236 » MUMBAI : (022) 2683
DELHI : (011) 41824199 » NOIDA : +91 70112 76166 « KOCHI : +91 99954 27866




('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Talati & Talati LLP

Chartered Accountants
(FRN No. 110758W/W100377)

L
e
CA Hetang Pandya
(Partner)
M No. 158392

Place: Vadodara
Date: 03,/02/2024

UDIN: 2445%3928T2YBHF577
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The details required under Regulation 30 of the SEBI (LODR) Reguiations, 2015 read with SEB! Circular
No. CIR/CFD/CMDY4/2015 dated September 9, 2015, as amended, are as follows:

Annexure A

S.
No.

Details of events that need to be
provided

Relevant Particulars

.

Reason for change

Re-appointment of Mr. K. Ravishankar (DIN:
06458292) as Whole-time Director (KMP) of the
Company.

Date of appointment and term

Re-appointment for a period of 2 years, effective
from April 1, 2024 to March 31, 2026, subject to
approval of shareholders of the Company.

EBrief profile {in case of appointment)

K. Ravishankar (age 68 years) has over 46 years’
experience in manufacturing of Styrenic polymers
ie. ABS, SAN, PS5 and Styrene Acrylics and
managed multiple chemical plant sites involving
highly hazardous process. He graduated in
Chemical engineering from Andhra University in
1977 and started his career in Polystyrene Plant of
Polychem Ltd. During his more than four decades
of working in polymer industry he has worked in
companies with UB group, Bayer ABS Lid,
Sumitomo(indonesia), INEOS Styrolution and
Shiva Performance Materials Ltd. Previously, he
was with Supreme Petrochem Lid as consultant for
their upcoming mass ABS project. Technology is
his core strength and had hands on experience
with JSR, Bayer, Sumitomo, Monsanto and BASF
processes in Styrenic polymers. He has co-
patented High Rubber Graft ABS powder
technology for INEOS Styrolution presently in
operation at MNandesari Plant, Gujaral. He also
holds safety management diploma from Central
Labour Institute, Mumbai of Govt of India and is
well versed in advanced process safety concepts.

No. of shares held in the Company

25 equity shares

Disclosure  of relationships  betwean
directors (in case of appointment of a
director)

He is not related to any of the Directors of the
Company.

Information as required pursuant to BSE
Circular Mo. LIST/COMP/14/2018-19 and
MNSE Circular Mo. NSE/CML/2018/24 dated
20" June 2018

| Mr. K. Ravishankar is not debarred from holding

the office of Director by virtue of any SEBI| Order
or any other such authority.

Styrenix Performance Materials Limited
{farmerly known as INEOS Styrolution India Ltd.)
Registered Office
9th Floar, ‘SHIVA, Sarabhai Compaund, Dr. Wikram
Sarabhai Marg, Vadiwadi, Vadodara - 390 023.Gujarat, India.
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