Styrenix

February 13, 2023

To,

BSE Limited Mational Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,

Phiroze Jeejeabhoy Towers, Plot No. G/, 'G' Block,

Dalal Street Bandra- Kurla Complex,

Mumbai 400 001 Bandra ('E")

BSE Scrip Code: 506222 Mumbai 400 051

NSE Symbol: STYRENIX

Subject: Outcome of Board Meeting held on February 13, 2023

Dear Sir,
In continuation to our intimation dated February 3, 2023 and in terms of Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [Listing Regulations],
we wish to inform you that the Board of Directors of the Company, at its meeting held today i.e.
on February 13, 2023, has approved the following items:
1. Unaudited Financial Results

In terms of Regulation 33 of the Listing Regulations,

a. Unaudited financial results for the third quarter ended on December 31, 2022;
b. Limited Review Report from the Auditors for the third quarter ended on December 31, 2022;

A copy of the unaudited financial results along with the limited review report is enclosed.
The Board meeting commenced at 13.38 hours (IST) and concluded at 14.10 hours (IST).
You are requested to kindly take the same on your records.

Thanking you.
For Styrenix Performance Materials Limited

Abhijaat Sinha
Head Legal & Company Secretary

Encl.: As above

Styrenix Performance Materials Limited
{formerly known as INECS Styrolution India Lid.)
Registered Office Q
5th Floor, Ohm House-ll, Ohm Business Park,
Subhanpura, Vadodara - 390 023, Gujarat, India
+91 265-2303201/02
secshare@styrenix.com
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Styrenix Performance Materials Limited
(formerly known as INEQS Styrolution India Limited)
Sih Flogr, Ohm House:l, Ohm Business Park, Subhanpura,

Vadodara — 390 023, Gujarat, India

Styrenix Performance Materials Limited
(formerly known as INEOS Styrolution India Limited)
Statement of Unaudited Financial Results for the Quarter and Nine Moenths Ended December 31, 2022

INR in Lakhs
For the quarter ended For the Nine Months ended | ' O e Y8ar
Particulars Dec 31,2022 | Sep 30,2022 | Dec 31,2021 | Dec 31,2022 | Dec 31,2021 [ Mar31, 2022
{Unaudited) (Unaudited) (Uinaudited) (Unaudited) (Unaudited) [Awdited)
I Revenue from operations 55,719.39 54 99815 51,190.55 175,698,568 166,511.24 217.901.56
. Cher income 244 66 J62.21 163.27 ilg12.55 'I|_2§5.1 1 1,387.89
. Total income (1411} 55,964.05 55,360.36 51,353.82 176,911.15 156,806,235 215,289.45
IV. Expenaes
Cost of materials consumed 43 53534 43,895.28 35,420.37 133,087.78 101,551.43 142,359.52
Changes in inventories of finished goode and work-in-progress (631.78) (F40.30) {3,426.97) {1, 462.43) {3,838.15) [3,945.79)
Employes benefits expanse 166887 1,857 .96 1,890.00 5,545,858 5,563.45 7.437.20
Other exp 597280 5.820.47 9,040.66 17 ,629.02 18,851.52 24,584.69
Tolal expenses (V) 50,845.23 51,033.41 42,924.26 154,800.25 122,128.25 170,445.62
. Profit before Depreciation, Interest and Tax expense (-] 5,118.82 4. 326.95 B.429.56 22,110.90 34,678.10 48,843.83
Depreciation and amortisation expense 8945.38 B53.86 Qdd, 93 2,841,939 2.823.75 3,762.91
Finance Cost 130.39 134,59 141,45 335,04 &06. 50 823.10
V1. Profll before tax 4,043.05 3,238.50 T7,343.18 16,874.47 31,247.85 4425782
VI, Tax expense
Currant tax 1.052.28 598.34 2,648.48 4,836.08 £,846.13 11,646,086
Defarred tax charge / (cradit) [27.86) {20.13) (47.75) {19.11) 53.55 a57.42
Total tax expense (VI 1,024.42 ara.21 2,600.73 4,816.97 §,899.68 12,003.48
VIl Profit lor the period (VI-VIl) 3,018,563 2,360.29 4,742.45 14,057.50 22,3487 32,254.34
1. Olher comprehengive Income
Terms that will not be reclassilied o prolit or loss
Remeasurements of delined benetit plans - (Loss) [ Gain 3rez2 25.12 G3.70 T2.08 5.04 45,32
Income tax relating to remeasurements of defined benedit plans (9.54) (6.22) (16.03) (18,14} (1.27) (11.41)
1¥.Total other comprehensive income, net of lax 28.38 18.60 A76T 53.92 a7 33.91
|¥. Total comprehensive income for the period (VIll + ) 3,047.01 _2,379.09 4,790.12 14,111.42 22,351.94 32,2808.25
Paid-up equity share capital 1,758.56 1,756.56 1,758.56 1,758.56 1,758,568 1, 758,56
(Fece velue of the share - INR 10)
XI. Other Equity B3,BB4.75
Mominal velue per equity share of INR 10 each
Basic and Diluted (IMA) 1747 13.42 2697 79.94 127.08 183.41

See accompanying MNotes (o the linancial resulls
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Styranix Parformance Materials Limited

[formarty known as INEQS Styrolution India Limited)
Sth Floor, Chm House-ll, Chm Business Park, Subhanpura,
Vadodara — 390 023, Gujaral, India

Siyrenix Performance Materials Limited

Styreni
w mmﬂXm
[fermarly known as INEQS Styrolution India Limited)

SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES

INFR in Lakhs
Far the quarter anded Far the Nine Manths ended Far the ysar
anded
Particulars Dec 31,2022 | Sep 30, 2022 | Dec 31, 2021 | Dec 31,2022 | Dec 31,2021 | Mar 31, 2022
{Unaudiad) {Unawditad) {Unaudited) {Unaudied) {Unaudited) {Audied)
1. Segment revanue
[Revanue Irom aperalians)
[a) Specialies 3794377 40,617.848 3866317 119,045 53 108,291 48 151,903.10
[b) Palystyrena 1777562 14,380.27 12.527.38 56,653.03 47.219.76 65,998.448
Total 55,719.39 54.,998.15 51,180.55 175,608.56 165,511.24 217,901.56
Lass : Intar sagment ravenua - . . i i i
Revenue from operations 55,719.39 54,998.15 51,190,585 175 608.56 155,511.24 217,901.56
2. Gagment rasults
(Segment profit before interast and tax)
(&} Specalties 300030 342753 5,645.10 13.435.64 2324515 32 439.92
(b} Pobsiyrans 1,14817 17298 1,643.05 6.390.39 815642 12.196.78
Total 4,148.47 3,600.52 T.488.15 19.826.03 31,401.57 44,636.70
Add/[Less); (i} Finance cost {130.30) {134.59) {141.45) [395.04) [B0E.50) {823,109
(i) Intarast income 145.20 Ba8 75.80 A58 57715 66734
[iily Other unallocable income / (expendilure) (nat) [120.23) (311.71) [82.32) [314.83) [124.37) {223,16)
Profit before tax 4,043.08 3,238.50 7.343.18 18,874.47 31,247.85 44,257.82
3. Segment assets
4. Speclalties T7.088.76 B2.561.12 80,831,608 7708876 a0,831.68 BO,752.24
b. Polyslyrane 23,560.25 19.737.14 14,152.01 23,560.25 14,152.01 23,010.59
c. Unallosaled 15,021.96 3.879.87 8,158.52 15,021.86 B, 156.52 19,428.57
Total sagment assats 115,670.87 111,276.13 103,142.21 115,670.97 10314221 123,191.44
4. Segmenl Habilities
a. Speciallies 21,693.64 20,486.95 18,348.24 21,693,654 18, 34824 25.164.30
b, Palystyrena 10.930.26 8,855.72 7.526.45 10,930.28 7.528.45 10,844 &0
. Unallocated 1,.757.25 2,202 63 1,660.54 1,757.26 1,560.54 1,539.23
Taotal segment liabilities 34,.381.15 33,035.30 27,435.23 3438115 27.435.23 :!Té-l&.ﬂ-

See accomparrying Motes lo the Snancial resulls
Hole on segment information

Business sagment

Segment reporting in fnancial resulls: Based an the “management approach” as defined in Ind AS 108 - 'Operaling Segments’, the Chiel Operaling Decision Maker
[CODM), as represented by Chairman, Manegng Direcier and CFO, evaluate the Company's perormance and allocale resources based on an analysis of vanous
parfarmanca indicators by business sagmeants. The accownting penciplas used in the preparation of thase financal results are constslanlly applied bo recond revenue and
axpandilura in individweal segmants,
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Styrenix Parlormance Materials Limiled
(fermerly known as INEDS Styrolutien India Limited)

r n' Sth Floar, O Hawse-1l, Ohim Business Park, Subhanpura,
I Wadodara - 390 023, Gujarat, ndia
PERFORMANCE &7 MATEAIALS

Notas:
1. Tha above statements were reviewad by the Audit Commitiee and approved by the Board of Directons of the Company al their respective meatings beld on February 13,
2023. The statutory auditor have expressad unmodified opinion on the alorezald resulls.

2. Pursuant to a share purchase apreement eniered into betwesn INEQS Styrolulion APAC Ple Lid ("Seler”) and Shiva Parformance Materials Private Limged
["Purchaser’), the Seler has sold ils enlire shareholding in the Campany camprising af 107,681,178 equily shares, represanting 61.19% of the aquity share capital of tha
Company on Movember 17, 2022,

Pursuan to such stake sale, an open affer in accardance with SEBI [SAST) regulation was made 1o (he Public Sharchalders of the Company and 269,980 shares ware
tendared in the open offer which were scquired by the Purchasar representing 1.54% of the equity share capilal of the Company. Thus, Shiva Performance Malerals
Privaba Limited now holds 1olel 62.73% of the total equity share capilal of the Company and & now the hok@ng company of the Company. Pursuanl ta the change in the
ownership, the Board of Diractors of the Company was reconstituted on Novamber 17, 20&2.

3, The Company requested an approval fram its shareholders for change of name of the Company from Ineos Styrolution India Limited to Styrenix Pedomance Maledals
Lirmiled vide postal ballel. The Company received approval for such name change on December 31, 2022 and the resulls wena disseminated and upleaded on Janwary 03,
2023. Subsequent 1o the sharehakders approval $0 recesved, the Company made an application 1o the Aegistrar of Companies (Ahmedabad) for changa of nama.
Furzuant 1o such aggplicaton, the Registrar of Companies approved (he change of name and Bsued a fresh Cedificate of Incomparation dated January 05, 2023 to this
ellact.

For Styrenix Performance Materials Limited
(formerly known as INEOS Styrolution India Limited)

Place : Vadodara Rakesh 3 Agrawal
Dale ; Fabrwary 13, 2023 Chalrman
4N : 00057955

Registered Office :

Styrenix Performance Materials Limited (formerly known as INEOS Styrolution India Limited)
5th Floor, Ghm House-ll, Ohm Business Park, Subhanpura,Vedodara — 380 023, Gujaral, India
CIN : L26200G.1 97 IPLCO02436

Tale : <81 265-2303201/02 ; Fax Mo: +81 265-2303203

E Mail : secsharai@styreniccom  Websile : www Slyrenix.com
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Styrenis Performance Materials Limitesd
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‘Webmsite | wanw styrenin, com

ujarat, india

Registered Office :

Styrenis Pacfarmance Materils Limited
[formerly kncown as INEOS Styrolution India Limited)

Vadodara - 3500023,
Tada : 91 265-2303B00,/07
Fax Ma: 421 265-2E03303
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
Styrenix Performance Materials Limited (formerly known as "INEOQOS Styrolution India

Limited™)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Styrenix Performance Materials Limited (formerly known as "INEOS Styrolution
India Limited”) (“the Company"”), for the quarter and nine months ended December 31,
2022 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,

2. This Statement which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Qur responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117365W)

""1‘5.5\;1111;#\

Hardik Sutaria

(Partner)
Place: Vadodara (Membership No. 116642)
Date: February 13, 2023 (UDIN:Z3N66MN -BGwrZ P13 2c )




