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INEOS STYROLUTIOM INDIA LIMITED
STATEMENT OF UMAUDITED FINANCIAL RESUILTS FOR THE QUARTER AND NIME MONTHS ENDED DECEMBER 31, 2020

INR in Lakhs
For the quarter ended For the Nine Months ended F“ﬂm’r
Particulars Dac 31, 2020 Sap 30, 2020 Dec 31, 2018 Dac 31, 2020 Dec 31, 2019 Mar 31, 2030
[Linaudited) [Unguditad) {LUnasdited) [Unaudited) (Unaudited) {Audiled)
I. Rewanue from operations 48,463 14 39,458 46 33.068.47 99,4483 64 122,000.26 157, BE9.91
355.82 424 72 149,14 H74 55 513,57 G833
48.838.76 49,882.68 34.117.81 100, 365.18 122 613,83 168 678 24
Cost of materials consumed 2B 684,60 24,9318 23,490.83 61,065,568 80,017.38 117.548.70
Changes in invenbaries of finished goods and work-in-progress {1,668 BE) 142717 319119 1,332,756 6,047 .04 510675
Employer benefits expense 1.835.26 1,826.82 1,216.82 5,176,058 4 267 87 B.787.arT
Financa costs 325N I67 46 388.62 83367 1.085.24 1,589.86
Depraciation and amorisation expense B16,65 BE1.28 THE 4T 2 886,75 2,200.55 315655
Ciher expanses 5.138.77 5,131.63 5,824.54 13.211.31 17,318.59 22843 35
Total expanses (V) 35.312.70 34,375.97 34,698.57 84,406.31 120,957.11 156.132.60
V. Profit ! [Loss) before exceplional item and tax {lI1-IV} 13,526.08 5,508.71 [580.96) 15,061.88 1,656.72 2,445,564
Exceptional Items {Refer Nala 3) - = 3,785.45 - 3, 79545 3.795.45
WI. Profit ! {Loss) before tax 13,526,086 5 506,71 [4,376.41) 15,961.848 {2,238.73) (1,349.81)
Wl Tax expense
Currenl lax 334311 410.44 (508.04) 3.763.55 - 130.42
Defarred lax charge § {credil) (116.78) 161216 (554.01) 32702 (841,200 (536.97)
Total tax expensa (VIl) 3,226.33 1,922.59 {1,062.05) 4,080.57 (841.20) [397.55)
Will, Profit { (Loss] for the period {(V1-VIl] 10,299.73 3,584.12 {3,314.36) 11.881.31 (1,397.53) [852.26]
1X. Oilher comprehensive inoome
Itams that will nod be reclassified to profit or lss
Remeaswemeanls of dafinad benefil plans - (Loss) / Gain {78.26) (20.41) (2.96) (126.79) (24.32) (32,50
Income tax relating to remeasurements of dafined benefil plans 27.35 T4 [k 44.31 B.12 11.38
IX. Total other comprehensive income, net of tax (50,91} (13,27} [2.23) 18 {21.14)
X. Total comprehensive income for the period (VI + 1X) 10,248.82 3.570.85 (3, 316.58] 11,708.83 [1.415.73 T
Paid-ug equily =hare capilal 1,758 55 1.758.56 1.758 56 1,758,506 1’753'531 p 1. 758.56
[Face value of the share - INR 10}
¥, Other Equity excluding Revaluation Reserve £9,170.00
¥l Earnings per share (Not annualised)
Nominal value per equity share of INF 10 sach
Basic and Diluted [INR) 58.57 2038 [1B.B5) 87.56 (7.95) (5.41)

Sea accompanying Noles io the financial results
* Refer Nole - 3
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INEOS STYROLUTION INDIA LIMITED
SEGMENT REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES
INR. in Lakhs
For the year
Faor the quarter ended For the Nine Months ended
ended
Particulars Dec 31, 2020 | Sep 30, 2020 | Dec 31,2019 | Dec 31,2020 | Dec 31,2019 | Mar 31, 2020
(Unaudied) {Unauditad) {Unaudited) (Unaudited) (Unaudted) [Auditad)

1. Segment revenusa
(Revanue from operalions)
(a) Speciallies 34 958 80 27,366.54 2561649 69,965,735 a0 65524 116,047.43
(b} Polyslyrens 13,526.34 12,081.82 8.351.88 28.527.81 31,305.02 40,852.48
Total 48.483.14 39,458 46 33.968.47 80,493.64 122,000.26 157.888.91
Liss : Inler sagment revenue - - - - - -
Revenue from operations 48,483.14 39,458 48 33,968 47 9549364 | 12200096 [ 15785991 |
2. Segment results
1Saml1t (loss) § prafil before inlerest and lax)
(&) Specialies™ 10,402,330 3,528.89 [B91.40) 11,498.41 1,571.71 2,804 65
o) Polystyrene™ 3.347.99 2153.94 {2.BE8.21) 5,084.00 [2.477.47) {1,830.49)
Total 13,750.29 5,682.83 [3.858.61) 16,580.41 (B05.76] 1,074.16
AddiiLess): (i} Finance cosl (325.31) {367 .46) (3B8.62) (33,87 (1,065 24) (1,589.084)

(iiy Inferest income BD.92 156.33 D.BD 270,72 175.69 177.53

(i) Diher unaliocable neome [ (expendilure) (net) 20.15 35.01 [12B.TE) A 52 (1362} [1.011.62)
[Loss) ! Profit before tax 13,526,068 5,506,71 (4,376 41)) 15,961,884 | [2,238.73] [1,349.81})
1. Segment assets
a. Speciallies 80,041.37 75.995.02 B2, 70872 80.041.37 B2, 708,72 81,294 40
b, Paolystyrene 18,516,132 18,807 .95 20,414 48 18.516.13 20,414 49 21,818.32
¢ Unallocatad 12 26738 9. 759.14 2 571.80 12 267.28 2 371.80 2 410.88
Total segment assats 110,824.78 102.672.11 105,485.11 110.824.78 105,485.11 105,521.60
4, Segment liabilities
a. Speciallies 25,996.34 29.533.40 20,828.28 25,086.34 20.828.28 26,985.48
b. Palystyrane 10,372.55 9.121.67 B330.41 10,372 .55 833041 11,052.02
c. Unallocated 1,728.47 1.533.42 G,741.13 1.728.47 6,741.13 6,555.51
Tetal segment liabilities 38,087 36 40,193, 48 45,008 83 38,057 36 46,008,83 44,593.01

Ses accompanyirg Motas ta tha financial rasults
* Refer Note - 3

** Segment results are net of exceptional ilems of INR 1,625,11 Lakhs for Specialties and INR 2,270,324 Lakhs for Polystyrens Tar the ning months ended December 31,

20189 and for the year ended March 31, 2020,
Mote on segment information

Buginess sagment

Segmend reporling in financial results; Besed on the “management approach” as defmad in Ind AS 108 - "Oparaling Sagmants’, the Chief Operating Dacision Maker
[CODM), as represented by Chairman, Managing Owector and CFO. avaluale the Company's performance and allocate resources based on an analysis of vanous
perfarmance indicalors by busingss segments. The accounting principles used in the preparation of these financial resulls are consistenty appiad to record revenue and

expandilure in individual segmenis.
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Hotes:

1. The Statutary Auditors of the Company have carried cut a limited review of the resulls prepaned under Ind A5 34 for the quarter ended December 31, 2020.The limitad
raview repor does not confain any modification o qualiication,

2. The above stalameanis weare reviewed by the Audit Commates and approved by the Board of Directors of the Company al thair respactive meelings hald on February 10,
2021,

3. In respect of ona of tha leasehold lands, the Company has receivad a provisional order from the ralevant authonity, damanding INR 1,940.11 Lakhs towards fees and non-
utiization of land charges. Accordingly the Company has created the provision for the said amount during the year ended March 31, 2020, n view of the said provisional
arder, the Company has reviewad its othar similar leases for polential liability and accordingly, basad on the assassmant and best estimates of the management, & further
provision of IMR 1,855.34 Lakhs has bean made during the year ended March 31, 2020 in respect of transfer fees for those leases. The Managamant is in the process of
avaluating warous ramadial maasures that can ba faken,

4. The outbreak of Covid-19 pandemic and consequent lockdown impacied regular business operations. Gradually the operations have starded atiaining normalcy.
Accordingly results of ning manths ended on December 31, 2020 ane nol comparable to pravious nine months ended on Decamber 31, 2019, on account of restrictions in
buginess aclivities caused dug lo Covid-19 pandemic during firs! quarer. The Company has assessed he impact of COVID-19 on its assels, incuding properly, plant and
equipments, receivables, invenfories, et and il was conclded that the impact is nol significant, However, the eslimate of the impact of COVID-19 may differ from the same
ascerained up lo the date of approval of (hese Anancial resulls by the Board of Direclors, based on how the COVID-18 situafion evolves ower a period of ime,

5 The Company has elected to puorcese the oplion permitied under section 115848 of the Incomedax Acl, 1961 as inlroduced by the Tasation Laws (Amendment)
Ordinance, 2018, Accordingly, the Company has recegnized Provision for Current Tax Tor the nine months ended December 31,2020 and re-measured ils Defarad Tax
basis the rate prescribed n the Said section. The full impact of this change has been récognized in the financial results for the quarter endied Docember 31, 2020,

For INEQS STYROLUTION INDIA LIMITED

; Digaly signad by Sanjiv
Sanjiv Vasudeva
Dt 2021.02.10 13:5848

Vasudeva 05

Place: Vadodara Sanjlv Vasudeva
Date ; Febouary 10, 2021 Managing EFEE'I‘DT;;I:IE’E‘?
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINAMNCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INEOS STYROLUTION INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial
Results of INEOS STYROLUTION INDIA LIMITED ("the Company”), for the
quarter and nine months ended 31% December, 2020 ("the Statement”),
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended.

2. This Statement which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
infarmation required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.
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5. The comparative financial information of the Company for the quarter and
nine months ended December 31, 2019 and for the year ended March 31,
2020, prepared in accordance with Ind AS included in this Statement have
been reviewed [ audited by the predecessor auditor. The reports of the
predecessor auditor on these comparative financial information dated 7%
February, 2020 and 25 June, 2020 respectively, expressed an unmodified

conclusion / opinion.

Place: Ahmedabad
Date: February 10, 2021

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration Mo. 117365W)
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DHARMEMNDR DHARMENDRA RAVAL
Date: 2021,02.10
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Kartikeya Raval

(Partner)

(Membership No, 106189)
(UDIN:21106189A8AAABWETEZ)



