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Haskins & Sells

INDEPENDENT AUDFTOWS REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INEOS STYROLUTION INDIA LIMITED

1. We have reviewed ttnie ecc[irripanying Statement 0F Unaudited rinancdal
Results of INEOS STYROLUTION INDIA LIMITED (‘the Company), ror the

ijarter end nine months nndnd 31 Dec.em bor, 2020 (“the Statemanr),
being siihrrri(tetl by the Company pursuant to the requirement of Req ulatior
33 of the S6i (L.isl ing Obligations and Disclosure Req uirements} Regulaboris,
2015, as amended.

2. This Statemont which is the responsibility or the Company’s Ma nagement end
approved by the Corn pa nys Board or Directors, has been preparcd in
accordance with the recognition and nileasu renlent principles laid down in the
rndian Accountir,q Standard 3 ‘interim Financial Reporting” rIril AS 34
prescribed u rider Section 133 or the Corllpa flies Act, 2013 read with roleva n
rules issued t liereu nder arid other accounting prirs:i pIes generally acccptcd in
India. Our responsihitity is o express a ccirnclusion on I he Staternent based on
our review.

.3. We conductrd our review ni thc Statement in accordance with the Standard
on Review Engagements (SRF) 2A to Review of Intori,m rina nciol tnrorn,ation
perlormed by the Iridnpnndnnt Auditor of the Entity’, issLied by the Institute of
Chartered Accounta nts of India (ICAI). A review or interim fInancial
information consists of making inquiries, pr’mariiy or the Company’s personnel
responsible for financial and accounting rnatters, and apprying analytical and
ether review procedures. A review is sLibstantially less in scope than an audit
cond ucted in accordance with Standards on Aud itirig specified under section
Id 3(30) or the Cornpanies Act, 2013 and conseq uently does not enable us tn
obtain assurance that we would become aware or all SignIficant nnnat(ers that
nnig hL he identified in an cud it. According 1y, wn do not express an audit
opinion.

4. Based on our review coniductod as stated in paragraph 3 above, nothing ha;
come to our attention that causes us to believe that the accoi panyi fig
Statement, preparod in accordance with the recognition and rneasu remeilt
principles laid down in the aroresaid Indian Accotiiitiiiq Standards and other
accouiltinq principles generally accepted in India, [las riot disclosed tire
i nrornslationi required to be disclosed in terms or Reguicticin 33 of the SCSI
(Listing Obligations and Discrosure RequirenrieniLs) Regulabons, 2015, as
amended, ‘including the rnnaninier in which It is to be disclosed, or that it
contains any material nnisstatennennt.
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5. Tire cmTlpdrbLive (iriarlc’aI irlurrridLicri or the Curirparry For the quarter and
nine nlo,rrhs ended December 31, 20S erd fo the yebr ended Thrch :i1
2020, prepered in accordance WILT, rid AS included in Ih Il; Statement have,
beer, reviebed / audited by the predecessor auditor. Tue epurle ol the
predecessor auditor on these comparative financial i I1rornation dated 7[I•

February, 2020 and 25’ I LI no, 2020 respectively, expressed an u n modified
conclusion / opinion.

For D[l.0IYt0 lIASKIlIS SELLS
(ma rtercd Accour)ta nts
Firm’s Registration No. 117365W)

/
KARTIKEVA be

DH AR MEND R Oe{beMbNoeh nACAL
Dee Is1m.s1

A RAVAI.

kartikeyc Ravel
(Partner)

(Mcmhorship No. 106189)
(LIDlN2lt06l09AAAA6w8/62)

Place: Aimmr,erjaimeil
Date: February 10, 2021


