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August 10, 2023

To,

BSE Limited National Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,

Phiroze Jeejeebhoy Towers, Plot No. G, "G’ Block,

Dalal Street Bandra- Kurla Complex,

Mumbai 400 001 Bandra ('E"), Mumbai 400 051

BSE Scrip Code: 506222 MNSE Symbol: STYRENIX

Subject: Quicome of Board Meeting held on August 10, 2023

Dear Sir,

In continuation to our intimation dated July 31, 2023 and in terms of Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ['Listing Regulations'],
we wish to inform you that at the meeting of the Board of Directors of the Company held today
i.e. on August 10, 2023, inter alia, the following matters were considered:

1. The Board approved the unaudited financial results for the first quarter ended on June 30,
2023 along with a Limited Review Report from the Auditors for the first quarter ended on
June 30, 2023, in terms of Regulation 33 of the Listing Regulations.

A copy of the unaudited financial results, along with the limited review report is enclosed.
2. The Board took note of resignation of Mr. Sanjeev Madan, Chief Financial Officer of the
Company. Mr. Madan has decided to explore professional opportunities outside the
Company and accordingly has resigned as the Chief Financial Officer (CFO) and Key
Managerial Personnel (KMP) of the Company on August 10, 2023. His last working day
as the CFO and KMF of the Company would be September 19, 2023,
The Company and Board placed on record its appreciation for the commitment and
contribution made by him during his tenure and wish him very best for his future
endeavours.

The Company is in the process of identifying a suitable candidate for the office of CFO
and the said appointment would be informed to the stock exchanges in due course.

The Board meeting commenced at 12:33 hours (IST) and concluded at 13.05 hours (IST).
You are requested to kindly take the same on your records.

Thanking you.

For Styrenix Performance Materials Limited

Abhijaat Sinha
Head Legal & Company Secretary

Encl.: As above
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Styrenix Performance Materlals Limited
(formerly known as INEOS Styroltution India LImi
9th Floor, “Shiva”,

Sarabhai Complex, Dr. Vikram Sarabhai Marg, Vadiwadi,
Vadodara — 390 023, Gujaral, India

Styrenix Performance Materials Limited

(formerly known as INEOS Styrolution India Limited)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

ted)

INR In Lakhs

For the year
For the quarter ended ended
Particulars Jun 30, 2023 Mar 31, 2023 Jun 30, 2022 Mar 31, 3023
(Unaudited) (Refer note - 2) (Unaudited) (Audited)
|. Revenue from operations 54,377 .56 61,528.81 64,981.02 237,227 .36
Il. Other income 211.21 297.00 605.72 1,509.59
Ill. Total Income (I+11) 54,588.77 61,826.81 65,586.74 238,736.95
IV. Expenses
Cost of materials consumed 42,754.89 45,409.85 45,357.17 178,497.63
Changes in inventories of finished goods and work-in-progress (753.50) 601.37 (90.36) (861.08)
Employee benefits expense 1,664.81 1,677.10 1,919.05 7,222.98
Other expenses 5,618.64 7.217.47 5,735,765 24,846.49
Total expenses (V) 49,282.84 54,905.79 52,921.61 209,706.04
V. PBDIT : Profit before Depreciation, Interest and Tax expense (lil-IV) 5,306.93 6,920.02 12,665.13 29,030.91
Depreciation and amortisation expense 910.12 960.39 942.15 3,801.78
Finance Costs 74.33 137.50 130.05 532.54
VI. Profit before tax 4,321.48 5,822.13 11,692.93 24,696.59
VIl Tax expense
Current tax 1,138.37 1,690.90 2,885 46 6,526 98
Deferred tax charge / (credit) (60.98) (112.46) 28.88 (131.59)
Total tax expense (VII) 1,077.39 1,578.44 2,914.34 6,395.39
VIII. Profit for the Period / Year (VI-VIi) 3.244.09 4,243.69 8,678.59 18,301.20
1X. Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit pfans - (Loss) / Gain 21.32 13.23 9.03 85.30
Income tax relating to remeasurements of defined benefit plans (5.37) (3.33) (2,27) (21.47
IX.Total other comprehensive income, net of tax 15.95 9.90 6.76 63.83
X. Total comprehensive income for the Period / Year (VI + 1X) 3,260.04 4,263.69 8,685.35 18,365.03
Paid-up equity share capital 1,758.56 1,758.56 1,758.56 1,758.56
(Face value of the share : INR 10)
XI. Other Equity 69,716.37
XIl. Earnings per share (Not annualised)
Nominal value per equity share of INR 10 each
Baslc and Diluted (INR) 18.45 2413 49.35 104.07
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Styrenlx Performance Materials Limited

. S . (formerly known as INEOS Styrolution India Limited)
ren I 9th Floor, “Shiva",
Sarabhal Complex, Dr. Vikram Sarabhat Marg, Vadiwadi,
MATERIALS

PEAFORMANCE Vadodara — 390 023, Gujarat, India

Notes:

1. The above statements were reviewed by the Audit Committee and approved by the Board of Directors of the Company at thelr respective meetings held on August 10, 2023.
The statutory auditor have expressed unmodified conclusion on the aforesaid results.

2. The figures for the quarter ended March 31,2023 are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the respeclive financial year.

3. Hitherto up to the previous year, the Company had identified two business segments namely Polystyrene and Specialties whose separate operaling resuits were regularly
reviewed by the entity's chief operating decision maker (CODM) to make decisions about resources to be allocated to the segment and assess its performance. From the current
quarter pursuant to internal restructuring, the CODM reviews the business as whole since the products of the company are all engineering polymers and do not result into
identification of different ways / sources into which the CODM sees the performance of the Company. Accordingly, from the current quarter, the Company has a single reportable
segment namely *Engineering Polymers®. Hence, the disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
In terms of Ind AS 108 “Operating Segments" are not applicable.

4. The financial results of the Company have been prepared in accordance with Indian Accounting (“ind AS") notified under Section 133 Of the Companies Act 2013 (‘Act) read
with Companies (Indian Accounting Standards) Rules, 2015, as amended.

For Styrenix Performance Materials Limited (formerly known as INEOS Styrolution India Limited)

@i

Place : Vadodara Rakesh S Agrawal
Date : August 10, 2023 Chairman
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Chartered Accountants

-
DeIOItte 19 floor, Shapath-V,

S.G. Highway,

HaSkins & sells Ahmedabad - 380 015

Gujarat, India
Tel. +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
Styrenix Performance Materials Limited (formerly known as “INEOS Styrolution India
Limited”)

We have reviewed the accompanying Statement of Unaudited Financial Results of Styrenix
Performance Materials Limited (formerly known as “INEOS Styrolution India Limited”) (“the
Company”), for the quarter ended June 30, 2023 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

4.2 Solaata -

Hardik Sutaria

(Partner)
Place: Ahmedabad (Membership No. 116642)
Date: August 10, 2023 (UDIN:23116642BGWGEES5550)




