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Metinq held on May 26. 20??

In continuation to our intimation dated
SES[ (Listing Dbligation2 and Disc
Regulations], we wish to inform YOU that

May 19! 2022 and in terms ot Regulation 30 of the
losure Requirement} Regulations, 2015 [Listing
the Board of Directors of File Company, at its meeting

held today i.e. on May 26. 2it2. has approved the following items:

Declaration of 2nd lnterm Dividend for FY 202122
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2. Audited Financial Results tot he year ended March 31. 2022

e &at D?z’r a; C CC It A : ez F ,ar ;e. s1:rs or tnt Ye a: €nZEZ
31, 2022, alOnQ with Ihe Auditors’ Repon thereon.

Further, in terms ci provisions Regulatton 33 of tIle Listing Regulations, we encbse
herewith tile copy 01
— Financial Results for Wie 4 quarter and year ended on March 31, 2022:
— Auditors Report on the Audited Financial Results for the year ended on March 31,

2022;

We also hereby declare that the Stautnry Auditors of the Company. MIS, Deloitle Haskins
& Sells, Chartered Accountants (Registration No. 11 736VVi, have issued the Audit
Report with Unmodified Opitiion in respect of Annual Audired Financial Results tor tile
year ended on March31. 022.
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3. Recommendation o final dividend

The Board has not recommended any inal Dividend for fhe financial year ended on
March 31, 2022 and the Interim Dividends declared during the year. have been confirmed
as the ‘final dividend’ for the year 2021-22.

Additionally, to fill in fhe vacancy, which will be caused due fo complefioii of second term of

appoLntmenf of Mr. Anil Shankar as an Independent Director on August I, 2022, rho
Nomination and Remuneration Committee and the Board have r000rTlrTlerlded to

shareholders, at the ensuing Annual General Meeting (ACM), to appoint Mr. Hamesh
Chandak (DIN: 00025561 as an Independent I )ireotor w.e.f. August 12, 2022 and lie same
would be included in the i1oioe convening ACM.

The Hoard meeting commenced at 15.05 hours (1ST) and concluded at 6.08 hours (1ST).

You are rerjtiested to kindty take tile same on your records.

Thanking you.

For INEOS Styrolution India Limited

Abhijaat Sinha
Head — Legal & Company Secreta

End.: As above
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Haskins & Sells
In ;i1 ?JUG

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INEOS STYROLUTION INDIA LIMITED

Opinion and ConcILisien

ia..e a:.:ez tnt Re.ts fc the 5ar er.cec Xs:n 31, :321 anD
reviewed the Financial P esults for ‘he quarter erIed larch Dl 2022 rele r ‘Other Mat F ers
Section below), which were subject to Ii mi ted reu iew by uS both i ncliided in the
accompany inp Stat c.rnent of Financial Results for the Quarter and Year nded March 31,
2022 ci I N E DS Sty rol ution India Limited (t he Company”), (“the Statement being
submitted by he Company pursuant to the requirements of Regulation 33 of the SE B]
(Listing Obil gat ions and DiscFosu re Req u irernen [ ) Peg u latic ns, 2015, as a mended rt he
Listing ReQulat ions”) -

(a) Opinion on Annual Financial Results

In our api n ion and to the best of our information and according to the explanations
given to us, the Financial Results to r the year nded March 31, 2022;

i. is presented in accordance with the requirements ot Rag u lation 33 of the ES
(ListIng 0 bligations and Disclosure Recu i reman tS Regulations, 2015, as amended;
and

ii. yes a true and fair view in conform it? with the recognition and rileasu rement
fl:lO as a oDr,: —J,0g0• gta_aCr—e’t 0:—c- azcc_v r.:
2flC2 as ;e— e’a \ scDer :e — r,r a : c — C: I’D a-c :::a or—: -ehencive
‘cc-’t r’z o:he’ a’cal a--a or-. o :e ccmoa’ ‘c--J2 ea-:e—ese:

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31,
2022

‘i-’e;:e: to e2a_a es.. t5 £ t,a’te’ a,:eD V_ 31. 2222. Dac
-ve,cccc:ec as s:aec -— ze-a;-as:2: e A: :5 ‘esoos:i t-s sa:r

scow, nt’ ha; cre :D C,- ate—t c va: cases :2 zaee that :e
cua-t=- ece !.?_r 2 222 ea_&: _coztacf n ‘a

-ccc;— : cn anD ‘ie a e—’ev S 2t. es a c :w’r Ji:—--’occ nt —; Sta --Ca ds
a ‘ : te, a too 2:: 2t; po2z.;.e; ;e —era1, a Ice pte: .n ; r,:a, flas iDt a ,sc o; elI rr,e
inft,rnialion required to be disclosed in terms of Regulation 33 of the SEBI (Lisling
O bI igatio ns and DIsclosure Requirements) Req u Ia! ion.s, 2015, as amended. i nd u,i i 09
the manner in wriic it is to he dpscio;ed, or that it contains any material
01 wsta to me nt.

C,-..

;;( ,I
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Basis for Opinion on the Audited Financial Results for the year ended March 31,
2022

C C000 uct Co our Dud it in accorDance with the Standards On Audit inc SAS1 specified
under Section 14 3(] 0 of the Companies Act, 2013 ( the Act ). Our responsi bili ies under
those Standards are further described in paragra ph (a) of Auditor’s Responsibilities section
below We are rndepe nd ent of the Corn pa fly in accordance with the Code of ethics issued
by the Institute of Chartered Accountants of India (“the [CAT”) together with the ethical
requirements that are relevant to our audit of the Financial Resu Its for the year ended
March 21, 2022 under the provisions or the Act and the RLi las there under, rid we have
fulfilled cur other 0th ical responsibilities ir, accordance with these requirements and the
[CATs Cad e of Ethics. We deli eve that the audit evidence obtained by us is sufficient and
a2oate:::,vce a zass :rc, a,.: cc

Managements Responsibilities for the Statement

—— S:a:eyen: ,v Zn —cjces:c—a— Ca Re. -c e5000siz ty 0’ t€ Ca9;0v
Sc.aro of Directors and nas oeer approvep Dy them for tne issuance. The F ii•ia nc ia I Resu Its
for the year ended March 3 2022 has been corn piled Iro m ‘he related audited financial
statements. This responsibility includes the pre pa ration and presentation of the Financial
Results for the quarter and year ended r’larch 31, 2022 that give a true and fair view or
the net profit and other corn p rehensive moo me and other financial information in
accordance with the recognition and measurement p rinuples aid down in the Indian
Accounting Standards p rescri bed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generatly accepted in [ndia and in
compliance with Req ii Ia Don 33 of the Listing Regulations. This responsibility a ISO includes
—-e. -C”an:e ‘ a:ec)a:e acro—t —; “ecds ecccn,ance.,:n ta zrtv sc—s ci re
‘cc sa ‘tga d•—c tfle a5st :eaca —v a — C eve —I a: C etec n; ‘a.cs an:

eçula,: es: Se e0 o a—: e:p cat 0 D a,: -or - Ce a::c—: -graces. Targ
Iudgments anc estrates that a —e reasons ole ar.d orLeet- eJ c desg
— ee tar 3 a c —a ue anre C ececatete—— a ‘rand a :o—:-cs :a: se -e

toe—at eectke to enS,. - —S :-E accuracy a —d cc TO etehess o’ t—e aflcc
:ecorttt. Fe ,earst tD trw prepa radon and presentation of t ne F i na nciai Resu its t nal give a
true and fair view and is free frorn niateria I misstatement whet her due to fraud Or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as app1 icable, rna tters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cea Se operations, or has no
realistic alternative but to do so.

‘-e oarD LiD: e:tc-s aC als, e5pr.ns,e C Dvesee —g ‘C a.:a ecct 0; c:ess
2’ te Ca”an:

Auditors Responsibilities

(a) Audit of the Fmn.ncial Results br the year end€d March 31. 2022

Our objectives are to obtain reasc.nable assurance a bout whether the Financial
Results for the year ended IA arch 31, 2022 as a . hole are free from material
rn isstaternen t, vv hether due to fra Lid or error, and to issue an a ud ito - report that
includes our api no n. Reasonable assurance is a hg h level of assurance, but is not a

/
c:’c

, guarantee that a a ud it conducted in accordance v. ith SA5 will always detect a
• ‘kate ri a) m isstatc rn en t when it exists. Misstatements Can a rise from Fra Lid or error

— atid are conside red material if i — ii ivicu ally or in the egg reg ate they could

f 4
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aD y e.pe::e: :2 er 6 eCCcn C 0CC 5 cr.s &e5 tas,
2a5 S C tis 0; aC al e5.. :5

As ,a-: o a a c t y- accctance -a: SAS we exercise c-zen 0a ;cçet a—i
ta — :rtfess cal 5k eD:cs t-o. ghzut rEe au: : We as

c—a assec te r4s a:eic r a:e—e—t c me nrra, E.rrerr:.a
Results, whel her due to fraud C! r Cr rC,r design and pe nor rn audit procedures
responsive to hose risks, and obtain audit evidence hat is sufficient and
appropriate to provide a basis for ow op iflEon. The risk or nol detecting a mate na I
misstateme ni resulting from fraud is hig her than for one resulting Ira m error, as
fraud may involve collusion, forgery - intentional omissions, misrepresentations, or
the override of internal control -

• Obtain an understanding of internal control relevant to the a ud it in a rd er to design
audit procedures that are appropriate in the circurnsta rices, but not for the
purpose of expressing an opinion on the effectiveness of the Corn pa ny’s internal
control.

.me .a:e :— e a 2OO a:e—ess 2’ a :_-c:i g:ocss Sec an: a easo—ED e—ess
—:cco.Ic et flames las€r:he goat Cf D

• Eva ruate Inc approprra teness a nØ reasona a ie ness of alsciosu 05 moO e by trie
- t Dreut c-s :ers ::e re -ee—:s spec fret ce Re a: c 33 C’

e _ist qa’ 05

•CcnrLce cn :e aprc;rete—ss c’ :“e DErr o’ D -ec:::s rSe ci tre go.rr;
concern basis of a C counting and, tased on the audit cvi denc obtained, whet her a
material u ncert a int exists related to events or conditions I hat may cact
significant doubt on the ability 0t the Company to continue as a going concern.
we conclude hat a material unce i-tei nry exists, we are required to draw attention
!n our auditor’s report to the related disclosures n the Statement or if such
disclosures are inadequate, to modify our opinion - Our conclusions are based on
the a udt evidence obtained up to the date of our auditor’s report - However,
future events or conditions may cause the Company to cease to continue as a
going concern.

• Evaluate the o”eral I presentation. struCtni re and can tent of the Annual Financial
Rea-.r:s -—ua- e scrcses aweha_ te A_nni cranc.& oes•.rS
rerese —I e — :er v—s te —so:: CS C’ eve C va at cc e-ee air
c-eseri:z: 2

• Obtain su ffic rent appropriate a ud it cv ic ence rega rorna tne Ann uai Fine ncia i Resu its
:e Ccrza—, :0 excess a 22 cn a— re A——a —ac a es_ :5 c Ce

re:c—steo- tie it—err cx. coe’v srz a—i :e:_ran:e cf —e a.: rt “a—ca
—-—em on ‘ 5rr- e—::es D—cc ac:v:ec— .-mcec n e ?—u F;arra
Rca, mc w—.c— .-e are Crc —teerrcerr: a::crs.

Materiality is the meg nitude of m isstat em Cr, ts in the Annual Fine ncia i Resu l:s th am -

md ivid ualy or i rr aggregate, makes it probable that the econorn ic decisions of a
reasonably k noj ledgea ble user of the Annual Financial Results may be influenced -

\!ve consider quantitative materiality a n-i qualitative factors in i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the

¶t%,ffect of any rdEntiti ed m sstatements in the Annual Financial Results.
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corn muni cat ii h hem all relat ,onsh i ps and other matters thai may rca sons hy he
thought to hear on our ir,dependenc C. 0 nd here a pp]ica ble. related Sa leg uards.

(b) Review at the Financial Results for the quarter ended March 31, 2022

We conducted OLL r review 0€ the Financial Results for the quarter ended March 31
2022 in accordance with the Standard on Review E ng sq eruents (“SRE”) 2410
Review of I ntc.-’ nfl Financial I nfo rmati or, Perlo rnied by the Indepen dent Au d ito r of

the Entity’, issued by the ICAI. A review ci interim linancia I I nforna hon consists OF
ma king inquiries, primarily of the Corn pa ny’s personnel responsible ton Onan cial and
accoLi nti nq ma tmr, and a p plying analytical and ocher rev Ice! prq:ed Lines. A review is
s_r-—jai; ee _cC:eta—e—e. u _c:eda:. ue. .2 t Scs

se:: : !‘:2. 5’ :—e o—J ‘sze—v—c : eat e s :0 DOra —

ass_-a—ce :0: .‘ C :e:—e on-c a sic— :eu —rte-s a: :;: DC
cefl:ec nap cc Ac:r’:c.e Cr it: CXDeS5 a

Other Matters

• I tie Statement includes the results 10 r he Quarter ended March 1 2022 being the
balancing figure between a ‘jd ited flg u rcs in respect of the full fir’s nc, a I year end the
published year to date hgijres up to the third quarter of the current financial year
w hch were subject lo limited review by US.

DL, r report on the Statement is not modijied in respect of this matter.

For DELDIrIE hIAS]<INS & SELLS
Chi rrered Accou ritants

-. -ns z\. al.2n ‘aa. 1r?;S?;

- —a-d,

I—re’s cc.
I Et AjPDI;35

Mane: Anmedahad
Date: May 16, 2022
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