
Ref . No. : Stt/ CHO / 2022-23 I 180L2023

Dated: 18.01.2023

The Manager
Listing Department
BSE Limited (BSE)

Corporate Relation Department,
Phiroze Jeejeebhoy Towers,25rH Floor
Da lal Street, Mumbai-400001

The Manager,
Listing Department,
NationalStock Exchange of tndia ttd (NSE)

Exchange Plaza, C-1 Block G, Bandra Kurla
Complex, Ba nd ra, Mumbai -400051

BSE Scrip Code:526951

Sub: O utcome of Board Meetins held on Wednesdav. 18th Januarv. 2023

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Oisclosure Requirements)
Regulations, 2015 (Listing Regulations), we wish to inform you that, the Board of Directors of the
Company at its lMeeting held today i.e. 18th January, 2023, have inter-alia, considered and taken on
record, the enclosed Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and nine month ended 31'r December, 2022.

As required under Regulation 33(3)(c)(i) of the Listing Regulations, Limited Review Report for the quarter
and nine month ended 313t December, 2022 is also attached herewith, The aforesaid Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter and nine month ended
31't December, 2022 will also be made available on the website of the Stock Exchanges i.e.

www.bseindia.com, www. nseindia.com and on the Company's website: www.stylam,com.

The meeting of the Board of Directors commenced at 12:30 pm. and concluded at 2;30 p.m

You are requested to take the same on record

Thanking you,

For Stylam lndustries Limited

Sanjeev Kumar Sehga I

Company Secretary & Compliance officer

Stylam lndustries Limited
Regd. Offi<e: SCO t4,5ector 7C, Madhya Mar9, Chandigarh (lNDlA)-160019,T; +91'172-5021555/5021666, F: +91-172-5021495

works l: Plot No. 192-193, lndustrial Area Phase-1, Panchkula (Haryana) INDIA - 134109, T: +91-1!72-256390712565387

wotks ll:Village ManakTabra towards Raipur Rani, Mattewala chowk, Distt. Panchkula (Haryana)

w: www.stylait.com, cll{:120211CH.1991p1C011732 (Govt. of lndia recognised Star Export House)

Trading Symbol: STYLAMIND
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Saylsm Industries Limited. Pursu.nt to the Rcgulraion 33 of the SEBI (Listitrg Oblig.tions rnd Disclosure
Requirements) Regul.tions, 2015, (rs rmerded)

'I-o

The Board of Directors of
Stylam IDdustrics Limitcd
Chardigrrh

we have reviewed the accompanying statement of unaudit€d Consolidated financial resulls ol'Stylsm
Iodustrics Limitcd (the "Holding Cornpany*) and its Subsidiary (the Holding Company and its Subsidiar)

together refe.red 10 as '1he Group- ) for the quarter and Nine month ended Decemb€r 31.2022 ('Statement")-

attached here\r'ith. being submined by th€ Holding Company pursuant to the requirement ofRegulation 33 of
the SEBI Listing Obligations and Disclosure Requircments Regulations" 2015. as amended {the "Listing
Rcgulations" ).

2. This Statement which is the responsibility ofthe Parent's Management and approved by the parent's

Board of Direclors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 "interim Financial Reporting" ("lnd AS
34"). prescribed under Section 133 ofthe Companies Act. 201i read with relevant rules issued there-

under and other accounting principles generally accepted in lndia Our responsibility is to express a

conclusion on the Statement based on our review

L We conducted our review ofthe Statement in accordance with the Standard on Review Engagements

(SRE) 2410'Review ofinterim Financial lnformation Performed by the independent Auditor ofthe
Entity', issued by the institute of Chartered Accountants of India- A review of interim financial

information consists of making inquiries. primarily of parent's personnel responsible lbr financial

and accounting matters and applying analyical and other review procedures, A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware ofall significanl
mafters thal might be identified in an audit. Accordingly. we do not express an audit opinion.

4. The Statements includes the financial results ofthe following entilies:

L lncludes the Financial Results ofthe tbllowing cntity:

Subsidiarv
-- Stylrm Penels Limited

Associate comDany

Alca Vstyle Sdn Bhd, lvlalaysia

New Delhi 343, Atulya Apt, Sector 188, Dwarka, :+91-1143038002 E:consult@mgacaindia.com

chandigarh Office:
SCO 4041, Level lll, Sedor 17A,

chandigarh 160 017

=

Mumbai 42 - A, Kaveri, Sedor 17, Vashi, New Mumb at

&4

I - +97-2257930026 E: admin@mgacaindia.com



5. Based on our r€view conducted and procedures performed as stated in parag:raph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measur€ment principle laid down in the prescribed lndia
Accounting Standards (lnd AS) and other accounting principle generally accepted in lndia has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listlng
Obligations and Disclosure Requircmens) regulation 2015 as amended including the manner in
which it is to be disclosed. or that it conlains any material misstatements

For MITTAL GOEL & ASSOCIATES
Chaflered Accountanls

l:irm's Regd. No, 0l

(.A SANT'EEP K

PARTNER
Mt]MBIJRS}IIP NO:

DATE: lt4l-2023
PLACE: Chandigarh

UDIN: 23o99 A tZ BGYKF t^Jq rigs



STATEMENT OF UNAUOITED RESULTS FOR THE QUARTER AND NiNE iTIONTHS ENDED ON 31ST DECEMBER 20224ONSOLIDATED
Consolidated
(Rs. in Lakh)

quarter Ended Nine months.nded Year EndedS.No.

31-Dec-22 3GSep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22
Particulars

Un-audited Un-audiled Audited
I lncome from operations

(a) Revenue from operations 23,397.47 24,633.58 17,687.03 71,530.80 47,149.U 65,934.68
(b) Other income 23.29 26.10 (3s7.70) 74.41 914.06 800.07
Total income from operations 23,421.17 24,659.64 17,329.33 1t,fis.27 48,063.69 66,734.74

2 Expenses
(a) cost of materials consumed 12,936.73 14,515.51 10,215.03 41,907.50 27,965.85 38,979.31
(b) Purchases of stock-in-trade 53.12 o.l3 99.91 103.89
(c) Changes in inventories 131.69 (818.34) {411.30) 17,777.29) (1,230.46) (1,s31.96)
(d) Employee benefits expense 1,792.16 1,684.60 1,455.03 5,OL6.t7 4,064.84 5,478.12
(e) Finance Cosls 408.45 133.83 20t.62 762.O2 s10.02 783.04
(f) Oepreciation and amortisation expense 380.01 600.54 598.95 t,557.94 1,761.43 2,325.55
(8) Other expenses 4,6N.16 5,293.0s 3,058.02 14,950.09 8,689.78 12,539.64
Totalexpenses 20,249.81 21,409.18 15,180.48 62,422.57 41,921.36 58,677.s9

3 3,171.36 3,250.50 2,148.85 9,t82.7r 6,142.33 8,057.15
4

5

Profit / (Loss) from operations before exceptionalitems

Proflt / (toss) from ordinary activ;tles before tax

Exceptionalitems

3,t71.36 3,250.50 2,148.85 9,L82.71 6,L42.33 8,057.15
6 Tax

726.74 868.31 s89.66 2,354.54 1,641.83 1,990.99
-'Tax for Earlier Years 90.31

41.51 (38.e0) (2.9s) (90.84) 4'1."19 (134.85)

7 Net Profit / (Loss) after Tax from continuing operations 2,403.O7 2,421.O9 1,562.14 6,919.00 4,452.12 5.110.71
8 Ertraordinary items {net of Tax)

9 Net Profit / (Loss)forthe period 2,403.07 2,421.O9 1,562.14 5,919.00 4,452.72 6,110.71
10 Share of Profiu(Loss) ot associates and joint ventures 13.721 (3.07) 12s.17) l22.t,l
11 Other Comprehensive lncome (net ofTax) 14.23 (0.s0)

12 TotalComprehensive lncome for the period (net ofTax) 2,403.O7 2,4t7.37 1,552.30 6,919.m 4,441.77 6,081.7L
13 Paid-up equily share capital (Face Value ol Rs.5/- each) 847.40 847.40 847.40 847.40 847.40 847.40

EPS of Rs. 5/- each (Not annualised)/ (annualised)

-Basic 14.18 14.26 9.22 40.82 26.21 36.06
-Dilured 14.18 14.26 40.82 26.35 3s.92

For Stylam Ind imitod

Oat6:18-01-2023
Place: Chandigarh

Jagdl8h Gupta
iranaglng Dlrocto.

I

II

P6,
t?i
\

sco-
Sector
lVadhye

'|gi

-Current Tax

-Deferred Tax

h
'.!*lY

I



CNI
MITTAL GOEL
& ASS0CTATES
Cha(ered Accounlanls

T : +91-172-4657889, 4667889
E : admin@mSacaindia.com

www.mgacaindia.com

Lilrit d Rcvi.ry Report oo StrDd.looe Quartcrly erd yerr to d.te uD.udited FitraDci.l Resulls of the
Styhm lrdusiries Limitcd. Pursuaot to the Regulrtion f,f, of the SEBI (Listing Obligrtions and Disclosure
Requircmcots) Regulations, 2015, (as ameDded)

'lo

'l'he Board of Directors of
Stylam lndustries LiDited
( handigarh

We have reviewed the accompanving statement of unaudited Standalone Financial Results ofStylam lndustrics
Limitcd (th€ "Compstry") for quarter and Nine Month ended Decemb€r 31.2022 (the "Statement"). beinS
submiltcd by the Company pursuant to the requirement of Regulation 33 of the SEBI Listing Obligations and

I)isclosure Requirements Regulations. 2015. as amended (the 't,isting Rcgulations').

This Statement which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with recognition and measurement principles laid down

in the lndian Accounting Standard 34 on'lnterim Financial Reporting'(lnd AS 34), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted ln lndia. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review

of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the
lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement ls free of material misstatements;

A review is limited primarily to inquiries of the Company personnel and analytical procedures applied

to financial data and thus provides less assurance than an audit. We have not performed an audit and,

accordingly, we do not express an audit opinion.

Based on our review conducted as .above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with applicable accounting standards i.e.

lndian Accounting Standards ("lnd AS") issued under Section 133 of the Companies Act, 2013, read

with relevant rules issued thereunder and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Ior ivll'I'l Al, COEL & ASSOCIATES
( hartcrcd Accountants

|irm's Regd. No. 0l

CA SANDEEP KU
PARTNER

MEMBERSHIP NO: 099212

DAlE:18.01.2023
PLACE: Chandigarh

t]DrN NO: 2<ogqzlu Bqv<FY?3a5
New Delhi 343, Atulya Ap! Sector 188, Dwa*a, tl* Delhi 110 078 T: +91-1143038002 E : consult@mgacaindia.com
Mumbai 42 -A, l(a!€ri, S€ctor 17, Vashi, t{ew Mumbai/t00 075 T: +91-22{7930026 E : admin@mgacaindia.com

Chandigarh Office:
SCO 4041, Level lll, Sector 17A,

Chandigarh 160 017



ST OF TS QUARTE AN ON 31 s 2022-STAN DALONATEMENT EDECT BEREMNo EIN ONTM SH EEND DTHFOR E RESR LUNAU DITEU D
Standalone

in Lakh)
iline months ended Year Endedquarter [nded

31-Mar-2231-Dec-2131-De.-2231-De.-213l-Dec-22
Partlcularj

5.t{o

AuditedUn auditedUn audited

1 lncome from o ronS
47,t49.64fl,6A7.O323,397.87(a) Revenue from o erationS

914.05 797.1469.9125.18b Other income
56,731.8171,600.7124,658,75 17 329.3323,418.12rationsTotal income from

n5e52
27,965.85 38,979.3110,215.03 41 907.50t2,935.13a Cost of materials consumed

99.91 103.890.1363.12b Purchases of stock-in-trade
1,53L1,77L.29 (1,230.46818.34131.69in inventoriesCha

4,064.841,455.03 5,015.171,792.16 1,684.60e benefits n5eod Em
570.O2 783.O4201.62133.83(e) Finance Costg

1,557.94 1 761.43600.54 s98.96380.01nsetion and amortisation e
L2,545.9514,950.01 686.80s,292.90 1.6234 600.84Other n5es
58,683.9062,422.49 41,918.3821,409.03 15,180.0820,249.48Total se5

8,047.929,ia.22 6,145.313,249.72 2,149.253,168.83ionalitemsrations before exceLoss) from o3

ionalitemsE4
047.926,145.312,L49.25 9,!18.223,168.83 3,749.72activities before taxProfit / (l-oss) from ordina5

Tax
1,541.83s89.66726.t5 a61.82-Current Tax

90.31-Iax for Earlier Years
47.79 (134.86)90.84(3841.51-Deferred Tax

704 6,101.486,915.642,420.80 1,562.542,401.141 Net Profit / Loss after Tax from continui

Extraordina items net ofTax8
6,101.485.915.64 4,455.702,420.80 1,562.542,401.14odNet Profit / Loss for the9

10 Share of Profu(Loss) of assocrales and ioint venlures
14.21 (0.90)3.2311 Other Com hensive lncome (net ofTax

6,100.586,915.54 69.9242,420.80 I 565.171.18t2 Total sive lncome for the riod
847.40a47.40 847.40447.40 847.40447.40Paid-u u share ca ital Face Value of Rs.5/- e13

L4 EPS of Rs. 5/- each (Not annualised annualised
26.37 36.0040.8114.28 9.2414.11-8asic

36.@40.81 26.37t4.28 9.2414.11-Diluted
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Fo. Stylam lnd

Jagdish GuptaDats:18{l-2023
Place: chandlgarh x
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65,934.5871,530.8024533.58
(3s7.70)20.44

48,063.69
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762.O2408.45
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Notes to Standalone and Coosolidated Financial Results

The un-audited financial results have been prepared in accordance with the recognition and measurement

Principle provided in lndian Accormting Standards (lnd AS 34), the provisions ofthe companies Act.
2013 (the Act). as applicable and guidelines issued by the Securities and Exchange Board of tndia (SEBI )
(listing obligations and Disclosure requiremenls) Regulations 2015. as amended.

2. fhe above results have been reviewed by the Audit Committee and approved bv the Board ofDirecton
ofthe Company at their respective Meetings held on January 18. 2023

i. The Statutory Auditors have expressed and unmodified. audit opinion on these results.

-1. The figures ofthe previous periods have been regrouped. reclassified and re-castcC rvherever necessar_r

5. The segment reporting is not required in accordance with Ind AS 108.

6. The consolidated financial results include the financial results of our rvhtrllr slbsidiary company i.e.

Stylam Panels Limited and its associate Alca Vst) le Sdn.Bhd.Malal sia.

7. The company has not discontinued an.v other operations during the period under review/audit.

8. Since the raw material prices are getting cool. there is improvements in the operating results

9. Our focus mainll revolves around boosting sales and simultaneously taking measure lo, control the cost

ofthe business. the result of which will apparent in the near future.

10. Management is now focusing on domestic sales to increase the top line as \r'ell as bottom line.

ll. Our expons sales are boost with good volumes signaling a gradual revival ofeconomic activities

Place: Chandigarh

Date: I 8ih January. 2021

On bchalfof Board

Stllam lnd Limited

$str,o Xs

o
a.

g
a Jagdish Gupta

Managing Director
Din: 001 l5l I i

sco-14,
Sector-7C,
Madhya MaIg
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