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Dear Sir/ Madam,

Pursuant to the Regulation 33 of Securities and Exchange Board of lndia (Listing obligations and
Disclosure Requirements) Regulations, 2015, the Unaudited Financial Resultslstanialone and
consolidated) for the quarter and nine months ended on 31st Decemb er,2021,were approveJ
and taken on record by the directors. The said resurts were reviewed by the audit committee of
directors at its meeting held earlier today.

A copy of the unaudited flnancial results along with Limited Review Reports by the Auditors onthe said financial results is enclosed.

The above Un-audited Standalone and Consolidated Financial Results along with the Limited
Review Report thereon are being made avairabre on the website of ihe company at
www.stvlam.com.

Kindly take the above information on your records.

Thanking You.
For lam lndustries Limited

Jagdish 6pt,
Managing Director

Stylam lndustries timited
Regd. ofli<e: SCO 14, Sector 7 C, Madhya Marg, Chandigarh (lNDIA)-160019 lt +9'l-172 - 5021555/5021666 tt +91-172-5021495

Works f: Plot No. 192 - 193, lndustrial Area Phase -1 Panchkula (Haryana) INDIA - 134109 I: +91 -1 72-2563907 /2565387

Itork ll: Village Manak Tabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

Wl www.stylam.com Cll{: 12021 l CH I991 PLCOl 1732 (Govt. of lndia recognised Star Export House)



LTSATEMENT
oL EN2 AN.sT DAEM8c RE 20N I3 TS DEOE DEN oNTMO HSoAN INN EERFO OUARTERTHESR UEDIT DFo NAUUTS Standalone

(Rs. in Lakh)

Nine months endedQuarter Ended
31-Mar-2131-Dec-2031-Oec-2131-Oe.-202L31-Dec-21Particulars

AuditedUn auditedUn audited

rationslncome from o1 41 84.5830 914.1447,149..08t7,795.02871.03tions(a Revenue from 478.9346.56914.068.82420.69458.30
Other income 063.5130,980.7048,063.6912,413.90L7,6L5.'t011 33

Total income ftom o erations

2 E 5 25,120.3315 327.1O27,965.8s6,23r.1210,101.8910.215,03(a) Co5t of materiali consumed 27.2610.6499.913.5020.9663.12(b Purchases of stock-in-trade (49345r.22230.46)35.3967.30)11.30in inventoriesc cha a2s.485s6.574,O@.446.741,433.985.03b€nefits ex(d) E 601.86472.94570.02137.01191.31207.62
e Finance Cost5 14.95763.89t,767.4367a.92593.73s98.96(fl De reciation and amortisation 9,569.446,143.10685.802,530.23256.723,057.62Other nSes 966.022 719.4641,918.38612.9715,531.29180.081Totalex nseS 1,097.494,26L.24145.311,740.9912,149.2slitemstion5 before excePrcflt / Loss from

E)(ce tionalitems 7,O97.494,267.246.145.311,740.9912,149.25activities before trxLoss)from ordinaProfit
6 Tax 64341,641.83301.50544.85589.65-Current Tax (129.5845.4847.79185.9135.03(2.9s

-Deferred Tax .4253,t86.424,45s.70253.481,5(x.5454tionsnutcontifromTaaLo5s fteretN rofit7

tofTaExtraordina items 530.423,t86.424,455.70253.441,504.5454
Net Proflt / (l-ost for the

resnluntndaocrates ioiassofofShare ProfiV(Loss)10 10.905.54!4.231.098.143.23TaofetnIncomehen5iveIe reComoth11 5,541.373,191.964,469.92571,512.58565.77t2 rehensive lncome for theTotalCo eriod net of u7.40847.40u7.40u7.40u7.40a47.40
Paid-u ui ace ha lue Rs.oface s/-FIitare cash a

annualisedI dotN nnua iseachea (PSE Rs.of s/14 32.7018.8326.377.408.93L24
-Ba5ic 32.1018.8326.377.408.939.24-Diluted .,"u'For Stylam lnd

Jagdlsh Gupta

ManaglngOato:.2841-2022
Placo: Chandlgarh
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Notes to the financia I resultsr Standalone

1.The unaudited financial results have been prepared in accordance with the recoBnition and

measurement principle provided in lndian Accountin8 Standards (lnd AS 34), the provisions of the

companies Act,2O13 (the Act), as applicable and guidelines issued by the Securities and Exchange Board

of lndia (SEBI) under SEBI ( listing obligations and Disclosure requirements ) Regulations 2015, (SEBI(LODR)

regulations, 2015) as amended.

2. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on January 28, 2022. The Statutory Auditors

have carried out Limited review of above results.

3. The statrtory auditors have expressed and unmodified audit opinion on these results.

4. The figures of the previous periods have been regrouped, reclassified and re-casted wherever

necessary.

5. The Segment Reporting is not required in accordance with lnd AS 108.

6. The consolidated financial results include the financial results of our wholly owned subsidiary company

i.e. Stylam Asia Pacific Pte. Ltd, Stylam Panels Limited and lts associate Alca Vstyle Sdn.Bhd, Malaysia

7. The Company has not discontinued any of its operations during the period under revieVaudit.

8. Amid rise in raw material and logistic costs, there has been slight decline in the operating results

9. Our focus now mainly revolves around boosting sales and simultaneously taking measure to,control the

cost of the business, the result of which will be apparent in the near future.

10. Management is now focusing on domestic sales to increase the top line as well as bottom line.

Place: Chandigarh

Date: 28th January, 2022

On behalf of the Board

,",twr"'iesLimited

Jagdish Gupta
Managing Director
DIN:00115113



MITTAL GOEL & ASSOCIATES
Office: S,C.O.40-41, Sector 17A, Level lll, Chandigarh 160 017
Office: #343, Atulya Apt, Sector 188, Dwarka, New Delhi 110 078
Office: # 42 A, Kaveri, Sector 17, Vashi, New Mumbai - 400705
Ph. : +91 172 4657889,4667889, +91 11 43038002, +91 22 67930026
Email : consult@mgacaindia.com, admin@mgacaindia.com
Website: www.mgacaindia.comCHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED STANDAIONE FINANCIAL RESUTTS
oF STYIAM INDUSTRIES tlM|TED FoR THE qUARTER AND NINE MoNTHs ENDED oN DEcEMBER 31,2021

TO THE BOARD OF DIRECTORS OF

STYLAM INDUSTRIES TIMITED

1.We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of STytAM
lNDUsrRlEs LlMlrED (the "company") for the quarter and Nine months ended on December 31, 2oz1
(the "statement"), being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015,

2.This staternent which is the responsibility of the company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the lndian Accounting Sta ndard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there-under and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

3.we conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410' Review of lnterim Financial lnformation Performed by the tndependent Auditor of the Entity,,
issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to flnancial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudlted standalone financial results prepared in accordance with
applicable lndian Accounting Standards (lnd AS ) prescribed under section 133 of the Companies Act, 2013
as amended read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulatlon 33 ofthe SEBI

(Listing Obligations and Disclosure Requirements) reBulation 2015 as amended including the manner in
which it is to be disclosed,or that it contains any material misstatements.

For MITTAL GOEL & ASSOCIATES

Chartered Accountants

Firm's Regd. No. 17577N

CA SAN DEEP KUMAR GOEI.

PARTNE R

MEMBERSHIP NO: 099212



1202ERED CEMB3ON STOEDS ENMONTHN ENIANER DRA TETH OUsT FORURES LDITEDUF NAUoTAT TEMENS Consolidated

Year Ended

(Rs. in

NINE monthr €ndedquarter Ended
31-Mar-2131-Dec-2031-Oe.-2131-Oec-2031-oe.-21

Audited
S.No

un-auditedUn-audited

415U.54tionslncome from 30,934.144-1 149.64.0877,195.0216,871.03
478.93tionsa Revenue from 45.56914.068.8242t.M458.30

48,063.52(b Other income 30,980.70063.6913.901t7 16.0677,329.33
Tota rationsefrom oncomei

25,r20.33Expenses 15,321.1027,965.856,231.7210,101.89215.03
27.26medonsuls camaof teriCostz 70.499.913.5020.9653.12
93.30b) Purchases of stock-in-trade 451.221,230.4635.39(67.30411.30)

3,825.48in inventories(c)chan 2,556.574 84't4981,455.03
601.86benefitsd E 472.94570.02137.01191.3120!.62

2,374.95e) Finance Costs L,763.891 767.4367A.92593.73s98.96
574.89nseDe ation and amortisation 152.458,689.782,535.963,259.30058.02

40,971.48Other ex enseS 26,724.8L1.36410 u15 33.8815,180.48
1 03Totalex enseS 1.8946,142.331,734.262,0a2.74148.85I itemstions before excePtofit / Loss from3

7onalltems4 4,251.496,142.337,734.262,O82.18148.85activities before taxProfit / (Loss from ordina5

1,695.64Tax5 1,029.3s1.83301.61544.29589.65
129.58)-CurrentTax 45.4847.7918s.9135.032.95

5,524.97-Deferred Tax 3,177.06't2
246.141 861,562.14rationsnutinconfromTaxfteraLosstrofietN7

5,524.97Extraordina items net of Ta 3,777.062.72414502.851,562.14 13.s4)Net Profit odLoss for the 10.459 125.777.45(10.443.07
10.89ventunl resndaatesassociof joiof Profiv(Loss)Share10 5.5414.231.098.143.23

5,522.33n Tofet ax)e (ncomhensivereComOther 3,193.0511 7.77255.28561,562.30
847.40riod (net ofTaxensive lncome for theTotalco12 u7.40u7.40a47.40u7.40ul.40

Pa
s/- chaRs. elue ofFaI eccre itaashae Ui13

32.58(annualisedsedtiaanotNheacRs.PSE s/of 18.8474 26.277.478.8s9.22
32.66-Baslc 18.7826.361.369.24
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Notes to the financial results;- Consolidated

1.The unaudited financial results have been prepared in accordance with the recognition and

measurement principle provided in lndian Accounting Standards (lnd AS 34), the provisions of the

companies Act,2O13 (the Aco, as applicable and guidelines issued by the Securities and Exchange Board

of tndia (SEBt) under SEBI ( listing obli8ations and Disclosure requirements ) Regulations 2015, (SEBI(LODR)

regulations, 2015) as amended.

2. The above results have been reviewed by the Audit committee and approved by the Board of

Directors of the Company at their respective meetinBs held on .lanuary 28, 2022. The Statutory Auditors

have carried out Limited review of above results.

3. The Statutory auditors have expressed and unmodified audit opinion on these results.

4. The figures of the previous periods have been regrouped, reclassified and re-casted wherever

necessary.

5. The Se8ment Reporting is not required in accordance with lnd AS 108.

G. The consolidated financial results include the financial results of our wholly owned subsidiary company

i.e. Stylam Asia Pacific fte. Ltd and Stylam Panels Limited.

7. The Company has not discontinued any of its operations during the period under review/audit.

8. Amid rise in raw material and loBistic costs , there has been slight decline in the operating margins.

9.Our focus now mainly revolves around boosting sales and simultaneously taking measure to ,control the

cost of the business, the result of which will be apparent in the near future'

10. Management is now focusing on domestic sales to increase the top line as well as bottom line.

Place: Chandigarh

Date: 28th January, 2022

On behalf of the Board

For st\il| ndustries Limited

Jagdish Gupta

Managing Director
DIN:00u5113



MITTAL GOEL & ASSOCIATES
Office: S.C.O.40-41, Sector 17A, Level UI, Chandigarh 160 017
Office: #343, Atulya Apt, Sector 188, Dwarka, New Delhi 110 078
Office: # 42 A, Kayeri, Sector 17, Vashi, New Mumbai - 400705
Ph, : +91 L72 4657889, 4667889, +91 11 43038002, +9t 22 67930026
Email : consult@mgacaindia.com, admin@mgacaindia.com
Website: www.mgacaindia.com

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S TIMITED REVIEW REPORT ON UNAUDITED CONSOTIDATED FINANCIAL
RESUTTS OF STYTAM INDUSTRIES LIMITED FOR THE QUARTER AND NINE MONTHS ENDED ON
DECEMBER 31,2021

TO THE BOARD OF DIRECTORS OF

SWTAM INDUSTRIES LIMITED

1.We have reviewed the accompanying Statement of Consolidated U naudited Financial Results of STYLAM
INDUSTRIES LlMlrED (Holding company") and its subsidiary (the Hotding company and its subsidiary
together referred to as "the Group) and its share of the net profit after tax and total comprehensive
incomeofitsassociatesforthequarterandninemonths ended on December 31, 2021 (the,,statement',),
being submitted by the Parents pursuant to the requirement of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2.This Statement which is the responsibility of the Parents's Management and approved by the parents's

Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting standard 34 "lnterim Financial Reporting" ("lnd As 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there-under and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410' Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity',
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of parent's personnel responsible for financial and accounting matters and
applying analytical and other review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express and audit opinion.

4. The Statements includes the financial results ofthe following entities:

Subsidiaries

stvlam Asia Pacific Pte [td, SinEapore.

- Stvlam Panels Limited

Associate companv

A lca Vstv le Sdn Bhd, Malavsia

4.Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance

V
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Requiremer'ts) regulation 2015 as amended including the manner in which it is to be d isclosed,or that it
contains any material misstatements.

For MITTAL GOEL & ASSOCTATES

Chartered Accountants

7

DEEP

PARTNER

MEMBERSHIP NO:

DATE: January 28th 2022
PLACE: CHANDIGARH

'sFirm ..-


