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Dalal Street, Mumbai — 400 001 Mumbai - 400 051 
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Subject: Outcome of Meeting of Board of Directors of the Company held today i.e. October 26,2023 
Dear Sir/Ma’am, 

Pursuant to Regulation 30 and 33 and any other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 20157), we hereby inform you that the Board of Directors of the Company at its meeting held today i.e. Thursday, October 26, 2023, have interalia approved the following: 

1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended September, 2023 along with the Auditors’ Limited Review Report thereon. Copies of the same are enclosed for your ready reference. 

The meeting commenced at 11.30 a.m, and concluded at /2:40 p.m. 

Kindly take the same on your records. 

Thanking you. 

Yours faithfully, 
For Steel Strips Wheels Limited 

7 

(Shardari Jindal) 

Company Secretary 

i i i i, Distt. Mohali, Punjab (India) Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Dist 

Tel. ??91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228 
Email : hrdho@sswlindia.com ~ Website : www.sswlindia.com 

Regd. Office :



!STEELSTRXPS WHEELS LIMITED | |CIN: 127107PB1985PLCO06159 
Read. Office ; Vill. Somalheri/Lehli, PO Dappar.Tensil Derabassi, Distt. Mohali, Puniab Tel: $91-172-2793112, Faxi+91-172-2794834 E-mail: ssI_ssg@glide.net.in; Website: www.sswlindla.com STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED XTH SEPTEMBER, 2023 

Al Ametin R Lk s £75 
Quarter Ended Half Year Ended 

o - 300 SSLMUST | 30um sune 2023 | 200 SERtember | sy e 2023 | 30un sept 2022 | 3se warcn 2023 
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited 

1 [Revenue from operations 1,13,372.00 | 1,04,440.01 | 1,08,109.26 |  2,17,812.01 | 2,00,717.84 4,04,054.49 1 |other ncome 296.04 42134 363.65 71738 366.47 | 1,240.22 Total income(1+11) 1,13,668.04 | 1,04,861.35 | 1,08,472.91 | 2,18,529.39 | 2,10,084.31 4,05,294.71 
11 [Expenses 

| |2 |cost of materials consumed 74,816.67 68,835.05 71,889.07 | 1,43,651.72 |  1,41,591.41 2,68,830.86 b | Change in inventories of finished goods, stock In trade (0183)  (1,352.87) 165384 | (1,444.70) (106.71) (2,466.90) and work -in-oroaress 
©  |Employee benefit expenses 8,956.96 8,825.93 6,605.66 17,782.89 13,127.79 | 28,371.78 d  |Finance costs 2,601.41 2,357.17 | 2,059.65 4,958.58 3,884.07 | 8,354.49 e |Depreciation and amortisation expenses 2,248.17 2,243.45 2,022.64 449162 4,028.04 8,044.10 
f |Other expenses B 17,247.42 16,832.00 16,244.61 34,079.42 32,456.70 65,038.30 | Total Expenses I11(a to 1) 1,05,778.80 | 97,740.73 | 1,00,475.47 | 2,03,519.53 | 1,94,983.30 3,76,172.63 

IV |Profit/(loss) before exceptional items and tax (1+11-111) 7,889.24 7,120.62 7,997.44 15,009.86 15,101.01 29,122.08 V. |Exceptional items - - - - - N VI |Frofit/(loss) bafore tax after exceptional itams(Iv- 7,889.24 7,120.62 7,997.44 | 15,009.86 |  15,101.01 29,122.08 
VI [Tax expen: 

| (1) Current tax 2,878.22 2,360.71 2,503.10 5,238.93 4,728.68 9.504.51 | (2) Deferred tax (230.54) - 33.60 (230.54) 98.64 227.69 [Prior years tax Adjustments | . = : - 066 | VIIL [Profit/ (loss) for the period after Tax (VI-VII) 5,241.56 4,759.91 5,460.74 10,001.47 10,273.69 19,380.00 | 
X |Other Comprehensive Income/(Loss) 

Items that will not be reciassified to profit or loss 
~Re-measurement gains (Iosses) on defined benefit plans (118.56) 77.88 15.76 (40.68) 33.55 (408.45)| “Income tax relating to above items 4149 (27.25) (5.52) 14.24 (11.74) 142,94 | 

| | | Total sther comprehensive Income/ (oss) for the (72.0m) soias 1638 G 2181 (ass.52)| 
Total Comprehensive Income for the period T — — X |(VIII+IX)(Comprising Profit/(Loss) and Other 5,164.49 4,810.54 | 9,975.03 | 10,295.50 19,114.48 Camnrehensive Tncome far the nerind) | 

&1 |FCUR.cquKy; shore captial (Face $akie of RS- Lipe 156513 | 156513 1,565.13 | 1,565.13 1,565.13 | 1556513 Reserves (excluding Pevaluation Reserve) as shown in the . | . | o X1 [Auditea Balence Sneet of the previous year | | 1,06,626.13 XIT  Earninas per equity share in Rs. | | (1) Basic (in 2) 3.35 | 3.04 3.49 6.39 6.57 | 12.39 (2) Diluted (in ¥ 3.34 | _3.03 3.49 6.37 | 6.57 | 12.35 

Notes : ‘» 

| 
L he above financial resuits have been reviewed by Audit Committee and approved by the Board of Directors of the Company In thelr meeting held on 26th October 2023 The, statutory auditors have carried out Limited review of the accounts for the quarter ended and half year ended 30th September 2023, 

|2 The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 “Operating Segments 
S on el results of the Campany have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to Soon L33 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian ACCounting Sanmrte) seaencrnot 2| 2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, SEBI crcular dated Jy 05, 3010 st accounting| principles generally accepted in India. 

o apursuant to the approval of the sharenolders at the Annual General Meeting of the Company held on 30.09.2022, the existing 1(one) equity share of face value of Rs. 5/- each| o e e pive) equity shares of face value of Re. /- each, with effect from the record date i.e. 11.11.2022, Consequent to the sub-division of equty shares of e Compary. the basic and diluted earnings per share have been computed for all the periods presented in the Financial Resuls of the Company on the. bacis of the now 1o v €aulty shares in accordance with Ind AS 33- Earings per Share. However, there is no change In Optionally Convertible preference shares of the Company. | 
| 5 The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable. | 

Date:26th October 2023 
Oheerd) Garg| |Place: Chandigarh 

Managing Director| 

L 
= 



STEEL STRIPS WHEELS LIMITED 
CIN: L27107PB1985PLC006159 
Regd. Office : Vill. Somalheri/ Lehli, PO Dappar, Tehsil Derabassi, Distt. Mohali, Punjab 
Tel: +91-172-2793112, Fax: +91-172-2794834 E-mail: ssl_ssg@glide.net.in; Websitc: www.sswli 

Standalone Statement of Assets and Liabilities as on 30th September 2023 
(AL amosnts R tn L ks, unkess sated obersie) 

Particulars 
As at 

30th September 2023 
As at 

31st March 2023 

[ASSETS, 
[Non-current Assets 
2) Property, plant and equipment 
b) Capital work-in-progress 
) Other Intangible assets 
d) Financial asscts 
) Investments 
i) Loans 
it) Other Financial assets 
) Other non-current assets 
Total Non-Current Assets 

Current Assets 

) Inventorics 
b) Financial 

ash equivalents 
iii) Bank balances other than above 
i) Loans 
v) Other financial assct 
) Current tax assets (net) 
d) Other current assets 

[ Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 
4) Equity Share capital 
b) Share Application Money pending allotment 
<) Other cquity 
Total Equity 

(Non-current Liabilities 

2) Financial libilities 
i) Borrowings 
i) Others financial liabilities 
b) Provisions 
©) Deferred tax liabilities (Net) 
Total Non-Current Liabilitics 

Current Liabilities 
a) Financial liabilitics 
) Borrowings 
i) Trade and other payables 

1,20,771.56 

1,30,155.86 1,34,724.80 
35,330.13 16,336 48 

12028 13213 

41541 
2,196.58 
1,255.05 
5,530.08 

1,75,012.39 1,60,311.29 

70,579.90 73,394.74 

46,488.14 34,874.91 
1,065.69 1,83305 
2,602.16 2,566.60 
630.57 475.98 

. 39035 
358285 4,289.62 

1,24,949.31 1,17,825.25 

2,99,961.70 2,78,136.54 

156513 1,565.13 

1,11,906.77 
1,22,336.69 1,13,471.90 

28,246 41 16,104.83 
5,044.68 683213 
316586 

16,922.56 
53,379.51 

Total outstanding dues of micro catcrprises and small entesprises 473.00 43137 
“Total outstanding ducs of creditors other than micro enterpriscs and small caterprises 63,986.62 69,051.44 

i) other financial liabilities - = 
b) Current Tax Liabilities (Net) 555.80 - 
) Provisions 619.41 508.03 
d) Other current liabilities 321821 3.808.70 
Total Current Liabil 1,24,245.50 1,21,520.07 

Total Equity and Liabilitics 2,99,961.70 2,78,136.54 

Date: 26th October 2023 Dheeraj Garg, 
Managing Director 
e



Steel Strips Wheels Limited 
Standalone Cash flow statement for the period ended 30th September 2023 

(A1l amounts Rs in Lakhs, unless stated otherwise) 
<& 

S.No. Particulars For_Half Year Ended For Year Ended 
30th September 2023 30th September 2022 315t March 2023 

A |cash Inflow/ (Outflow) from Operating activities 
Profit before tax 14.983.42 1512282 28,856.55 
Depreciation 449162 202808 804410 
Loss/(Profit) on Sale of assets - 155 500 
Expense on employee Stock Option Scheme 45485 - 26385 
Interest paid/ (Received) (271.19) (339.46) (1,188.21) 
Financial charges paid 495858 | 963391 388407 75720 8,354.49 1547923 
Operating profit before working capital changes 2461733 22,697.02 44,335.78 Adjustment for 

- (Increase)/ decrease in inventory 281484 5,108.60 (8696.05) 
- (Increase)/ decrease in trade and other receivables (11,767.82) (9,631.01)| 4,295.09 
- 'Non Cusrent/Current Financial Liabilities and Asscts provision (313043 263165 (2,886.10) 
- Changes in Tax Provision (189.91) (429.80) (1,047.10) 
- Increase/ (decrease) in trade payables 5023.19)] (17.20651)] (19947.48)|  (22,268.00) 357032 (4,763.84) Cash inflow from operating activities 7,32082 42898 3357134 Tases paid 2,70000 2,000.00 4,760.00 Net cash from / (used) in operating activities 4,620.82 (1,571.02) 3481190 

8 [Cash flows from/ (used) in Investing Activities 
Purchase of fixed asscts (19,017.16) (3,806.02) (13,670.49) 
Sale of fixed assets 10369 89,14 89.14 | Purchase of investments - - (396.01) 
Profit on sale of investments / Asscts - (155) (5.00) 
Interest Received / (Paid) 27114 339.46 118821 
Net cash from / (used) in investing activities (18,642.33) (3.378.97) (12,794.14) 

©  [Cash flows from/ (used) in Financing Activi 
Proceeds from issue of equity shares incl premium - 8370 83.70 Proceeds from long term borcowings 19,22083 14,394.00 14,394.00 Repayment of long term borrowings (net of fluctuation) (3,18752)| (15,138.02) (26212 59) Proceeds from/ (repayment of) Unsecured loans 
Changes in working capital loans/short term borrowings 378011 11,156.24 (2,14389) Dividend paid (1,565.13) (1,173.85) (117385) Financial charges paid (4,958 58)| (3,884.07) (8,354.49) Net cash from / (used) in financing activities 13,289.71 5,438.00 (23,409.12) 
Net increase/(decrease) in cash and cash cquivalents (731.80) 488.01 (1,391.32) 

Cash and cash cquivalents as at beginning of the period 4,399.65 579097 579087 Cash and cash equivalents as at end of the period 3,667.85 627898 4.399.65 

Date: 26th October 2023 

Place: Chandigarh Dheeraj Garg, 
Managing Director 

e



|STEEL STRIPS WHEELS LIMITED 
L |cIN: 127107p81985PLC006159 
* |Read. Office : Vill. Somalneri/Lenii. PO Dapoar.Tehsil Derabassi, Distt. Mohali, Puniab Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssi_ssgOglide.net.in; Website: www.sswlindia.com | STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023 

| I Quarter Ended Waif Year Ended Year Ended | " 30th September | 30th June | 30%h Septamber | 30th September | 30th Saptember So. Particulars i 3 o o gens Sopts 310t Marcn 2023 
Unsudited | Unaudited Unaudited | Unaudited Unaudited Audited | 

1 [Revenue from operations 11337200 | 10444001 | 10810926 | 271201 | 20871788 2,04,054.49 1 fother tncume 296.04 2134 36365 7738 647| om0z 
Total incoma(111) 113,66008 | 10486135 | 10847291 |  3,18,52039 |  2,10,084.31 4.05.29471 

| [expenses | 
2 | Cost of materials consumed 74,816.67 68,835.05 71,889.07 1,43,651.72 1,41,591.41 J 2,68,830.86 “ 6 [hanaen inventoes o mshed oo, sock i trade ad wor - el s Lssnae (1as570) a2 asseso) 
¢ [Empioyee beneft expenses 856 | 882593 6,505.66 17,782.89 12779 37178 | 4 |Finance costs 2s010 | 235707 2,059.65 495858 388407 
e [Deorecition and amortisaton expenses 220817 | 220085 202264 sesL62 402804 * |otmer expenses ) | veoe| ssne 1620061 34,075.42 3245670 

Total Expenses III(a to f) | 1,05,778.80 97,740.73 1,00,475.47 2,03,519.53 1,94,983.30 

v [Exceptionat wems i - . - - - - 
vI rofit/(loss) before tax after exceptional items(IV-V) 7,889.24 7,120.62 7,997.44 I 15,009.86 15,101.01 29,122.08 i 

- | vir ‘sh.re of profit/(loss) from associates (11.52)| (18.80)| - (30.32)’ - (0.60) 
VIII |Profit before tax (VI+VII) 7.877.72 7,101.82 | 997.44 14,7954 15,101.01 29,1218 | 
VI |Tax expense: 

. (1) Current tax 2822 23607 250310 523893 o768 9,506.51 (2) Deterres tax @0.59) . 3360 (230.59) o866 22769 | Prior years tax Adjustments [ . 5 . - - 530 | VIIZ |profit/(loss) for the period after Tax (VI-VII) 523008 | azerar 5,460.74 97015 10273.69 19,379.40 | 
| X |other Comprehensive Income/(Loss) 

Items that will not be reclassified to profit o loss | | 
Re-messurement gains (Iosses) on defined benefi pans 18.56)| 708 | 1576 wwose)| auss | (408.46) 
-income tax relaing to above tems P @ra9) s52) 1026 | (170 124 | | [ | Total other comprenensive income/(los) for the period L en| se 1028 (64 e ess2)| 

b = 
| Total Comprehensive Income for the period (VII1+IX)(Comprising | | X e e ot o e 515297 | 49178 5.470.98 994471 10,295.50 s 

| || X1 [Pois-up equity share capta (Face vatue of ks 1 per share) 15613 | usesas 156513 156513 | 156513 156513 xit[Reserves (exciuing Revaluation Reserve) as shown in the Audited Balance . . . . X P |Sheet of the prevous year 
XL | Earnings e ecuty snare n Rs. 

(1) Basic (in &) 338 303 349 637 6.57 1239 
(2) Diluted (in ) 3.33 3.02 3.49 6.35 | 6.57 1235 | 

Notes : | 
| 1. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors of the Company In their meeting held on 26th October 2023. The| statutory auditors have carried out Limited review of the accounts for the quarter ended and half year ended 30th September 2023. | 

2 The Chief Operating Decision Maker “CODM" reviews the operation of the company as & whole, hence there are no reportable segments as per Ind AS 108 “Operating Segments”. 

3 These financlal results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant| to Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment; rules 2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 and other] accounting principles generally accepted in India. 

ae st to the approval of the shareholders at the Annual General Meeting of the Company held on 30.09.2022, the existing 1(one) equity share of face value of Rs. §/- each| e ko S(five) equity shares of face value of Re. 1/- each, with effect from the record date i.e. 11.11.2022. Consequent to the sub-division of equity sharee of the| Coripany. the basic and diluted earnings per share have been computed for ail the periods presented in the Financial Results of the Company on the basis of the yow weaber ni auity shares In accordance with Ind AS 33- Earnings per Share. However, there is no change in Optionally Convertible preference shares of ths Company. 

- The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable. 

Date:26th October 2023 
Place: Chandigarh Dheeraj Garg! 

Menaging Director 
P—— 



STEEL STRIPS WHEELS LIMITED 
CIN: L27107PB1985PLC006159 
Regd. Office : Vil Somatheri/ Lehti, PO Dappar, Tehsil Derabassi, Distr. Mohali, Punjab Tel: $91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide. 

Consolidated Statement of Assets and Liabilities as on 30th September 2623 (Al amasnts R i kb, unles stated ovberwive) 

“Vebsite: www.sswlindia.com 
<& 

Particulars As at 
30th September 2023 

Asat 
31st March 2023 

ASSIETS 
Non-current Assets 
4) Property, plant and cquipment 
b) Capiral wo progrss 
c) Other Intangible assets 
d) Financial assets 
1) Investments 

) Loans 
i) Other mancial assets 

) Other non-current assets 
Total Non-Current Assets 

Current Assets 

4) Inventones 

b) Financial assets 
recevables 

i) Cash and Cash equivalents 
) Bank balances other than above 
) Loans 
v) Other financial asset 
o) « 
d) Other current assets 

| Total Current Assets 

rent fax assers (ner 

Total Assets 

EQUITY AND LIABILITIES 
) Equity Share capital 
) Share Application Money pending allotment 
c) Other equity 
Total Equity 

Non-current Liabilities 
) Financial labilities 
) Borrowings 
i) Orhers financial iabilines 
b) Provisions 
) Deferred tax Labilities (Net) 
Total Non-Current Liabilities 

Current Liabilities 
1) Financal libilties 
) Borrowings 

ade and other payables 
ourstanding dues of micto enterpises and small enterprises 

Total outstanding dues of reditors othe than micro enterpeises and small enteeprises 
) Other Financial liabilities 

1,30,155.86 
35,330.13 

129.28 

384.49 
2,196.58 
125505 
5,530.08 543599 

1,74,981.47 1,60,310.69 

70,579.89 7339473 

40,488.14 34RT401 

1,065.69 1833405 
260216 
63057 

358285 4289.62 
1,24,949.30 117.825.24 

2,99,930.77 

1565.13 136313 

12074064 L1906 16 
1,22,305.77 113,47 

16,9 

16,104.83 

17,155.21 
53,379.51 R 

5539237 

473.00 
63,986.62 

b) Current Tax Liabuliries (Ner) 
555.89 <) Provisions. 
619.41 803 d) Other currcat labilities 

321821 3RS0 Total Current Liabilities 
1,24,245.50 1,21,520.07 

Total Equity and Liabilities 
2,99,950.78 278,139 

Date: 26th October 2023 

Place : Chandigarh Dheeraj Garg| > 
Managing Diccctor 



Steel Strips Wheels Limited 
Consolidated Cash flow statement for the period ended 30th September 2023 - 
(411 amounts Rs in Lakhs, unless stated otherwise 

For Half Year Ended For Year Ended 
s 30th September 2023 30th September 2022 31st March 2023 . |Cash Inflow/ (Outfiow) from Operating activities 

Peofit before tax 1495310 1512282 2885595 Depreciation w9162 10200 804410 Loss/ (Profit) on Sale of assets - 155 500 xpense on employee Stock Option Scheme 5485 - 26385 Interest paid/ (Received) (27114) (339.46) (1,188.21) Fiffect of Exchange Rate Change - - - Loss from Associates/(Profit from Associates) 3032 . 050 [Financial chasges paid 435858 966423 388007 75720 835049 1547983 Operating profit before working capital changes 20617.33 2269702 4433578 Adjustment for 
(Increase)/ decrease in inventory 281488 510850 (8.696.00) 

- (Increase)/ decrease in trade and other receivables (11,767.82) (9,631.01) 429509 
~'Non Current/Current Financial Liabilities and Asscts provision (3.130.43) 263165 (2:886.10) Changes in Tas Provision (189.51) (29.50)| (1.047.10) 
Increase/ (decrease) in trade payables (5.02319) (7.295n|  (1954748)|  (22,268.00) 357032 (876383) Cash inflow from operating activities 732082 898 3957195 Taxes paid 270000 200000 275000 [Net cash from / (used) in operating activities 162082 (1:571.02) 3a81195 

b |Cash flows from/ (used) in Investing Activities 
Pucchase of fixed asscrs (19.017.16) (3.806.02) (13,670.49) 
Sale of fixed assets 10389 8514 8914 Purchase of investments . - (396.01) Peofit on sale of investments / Asscts - (155) (s.00) laterest Received) (Paid) 27110 339.6 118821 
Net cash from / (used) in investing activities (18,642.33) 3378.97) (12.794.14) 

¢ [cash flows from/ (used) in Financing Activities 
Proceeds from issue of equity shares incl premium - 8370 8370 Proceeds from long term borrowings 19,22083 14,3900 14,3900 Repayment of long term borrowangs (net of fluctuation) (3.187.52) (15.138.02) (26,214.60) Changes in working capital loans/short term borrowangs 378011 1115620 (2.13.89) Dividend paid (1.565.13) (1.17385) (2.17385) Financial chasges paid (4,358.58) (3.884.07) (8.354.49) Net cash from / (used) in financing activities 13.28971 543800 (23.409.13) 
Netincrease/(decrease) in cash and cash equivalents (731.80) 48801 (1.391.32) 

Cash and cash cquivalents as at beginning of the Period 4399.65 57997 57%.97 Cash and cash cquivalents as at end of the Period 3,667. 627898 439965 

6th October 2023 
Chandigarh Place 

—— 
Dheeraj Garg 

Managing Dizcctor 

g



AKR & ASSOCIA‘I’ES SCO 51, 2nd Floor, Block {B, 
Chartered Accountants VIP Roadf:;ia:a:?::’(;fl.l; f ::;Da 

M : 9316288660, 01762-516660 
E-mail : narang.ca@gmail.cqm 

Independent Auditor's Review Report on the Quarterl and Year to Date Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 
STEEL STRIPS WHEELS LIMITED 

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL STRIPS WHEELS LIMITED (the “Company”) for the quarter ended September 30, 2023 and year to date from April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

For AKR & Associates 

Chartered Accountants 

(Firm registration No. 02&119!? 

WW__ & A /4,(‘:(;’. 

Place of signature: Chandigarh Per Kailash Kumar N 'S 
Date: 26.10.2023 Partner | f};:%h@ 
UDIN: 23505972BGRGRX4455 (Membership Number: 5| ) 
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Independent Auditor’s Review Report On consolidated unaudited quarterly financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

T0 

THE BOARD OF DIRECTORS OF 

STEEL STRIPS WHEELS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of STEEL STRIPS WHEELS LIMITED (“the Parent”) and its share of 
the net loss after tax and total comprehensive loss of its associate for the quarter 
ended September 30, 2023 and year to date from April 01, 2023 to September 30, 
2023 (“the Statement”), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

- Clean Max Astria Private Limited ( Associate of the Parent Company) 
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5. Based on our review conducted and procedures performed as stated in paragraph 
3 above, subject to the effects of the matter specified in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the 

Y information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and 
other financial information, in respect of above-mentioned associate, whose 
unaudited interim financial include the Company's share of net Loss of Rs. 11.52 
lakh and Rs. 30.32 Lakh for the quarter ended September 30, 2023 and year to 
date from April 01, 2023 to September 30, 2023, respectively and total 
comprehensive loss of Rs. 11.52 lakh and Rs. 30.32 Lakh for the quarter ended 
September 30, 2023 and year to date from April 01, 2023 to September 30, 2023, 
respectively, as considered in the Statement whose interim financial results and 
other financial information have not been reviewed by its auditor and have been 
approved and furnished to us by the Management. According to the information 

and explanations given to us by the Management, these interim financial results 
of associate are not material to the Parent. 

1. Our conclusion is not modified in respect of this matter. 

For AKR & Associates 

Chartered Accountants 

(Firm registration No. OZIIZ?/N) 

% I 

W (‘# A 
Kailash Kumar ‘;lm LTS 2| 
Partner \5\\ 

(Membership Number: 44&972) 

Place of signature: Chandigarh 

Date: 26.10.2023 

. UDIN: 23505972BGRGRY5203 
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