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Tel :+91172-2793112, 2790979, 2792385

Fax : +91 172-2794834 / 2790887
Website ; www.sswlindia.com

Date: 26.10.2023

BSE Limited The National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/1. G Block, Bandra-Kurla
Phiroze Jegjeebhoy Towers, Complex, Bandra (E),

Dalal Street, Mumbai — 400 001 Mumbai — 400 051

BSE Code: 513262 NSE Code: SSWL

Subject: Outcome of Meeting of Board of Directors of the Company held today i.c. October 26, 2023

Dear Sir/Ma’am,

Pursuant to Regulation 30 and 33 and any other applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 2015%), we hereby inform you that the Board of
Directors of the Company at its meeting held today i.e. Thursday, October 26, 2023, have interalia approved the
following:

1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended

September, 2023 along with the Auditors’ Limited Review Report thereon. Copies of the same are enclosed
for your ready reference.

The meeting commenced at 11.30 a.m. and concluded at [2:40 p.m.

Kindly take the same on your records,

Thanking you.
Yours faithfully,
For Steel Strips Wheels Limited

4 Digitally signed by Shaman Jindal
/ . DN: cn:Shama[\ Jindal, o, ou,
S h aman J 18} d a I renm:i=lI:,jhamanJlndal@sswl|nd|a.co
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(Shardani Jindal)
Company Secretary
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Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. Mo
Tel. ?+91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228
Email : hrdho@sswlindia.com  Website : www.sswlindia.com
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STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2023

net.in; Wet

WWW,

All Ameunt in Ha Lakhs Fxcepi EPS

b

2016 and in terms of Regulation 33
principles generally accepted in India.

Date:26th October 2023
|Place: Chandigarh

1. The abowve financial results have been reviewed by Audit Committee and a
statutory auditors have carried out Limited review of the accounts for the guart

4. Pursuant to the approval of the shareholders at the Annual General M
was sub-divided into 5(five) equity shares of face value of Re. 1/- each,
|Company, the basic and diluted earnings per share have been com,
equity shares in accordance with Ind AS 33- Earnings per Share.

3. These financial results of the Company have been prepared in accordance with the Indian Accountin
Section 133 of the Companies Act 2013 read with Rule 3 of the Companies

(Indian Accountin
of the SEBI (Listing Obligations and Disclosure Regquir

eeting of the Company held on 30.09.2022, the existin
with effect from the record date i.e.
puted for all the periods presented in the F
However, there is no change in Optionally Con

5. The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable,

pproved by the Board of Directors of the Company in their meeting held on 26th October 2023 The
er ended and half year ended 30th September 2023,

Quarter Ended Half Year Ended Year Ended
S.No. Particulars 30th g;:‘;'""" 30th June 2023 | 30th :;';;'"'b" 30th Sept 2023 | 30th Sept 2022 |  31st March 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue from operations 1,13,372.00 1,04,440.01 1,08,109.26 2,17,812.01 2,09,717.84 4,04,054.49
I1 Other Income 296.04 421.34 363.65 717.38 366.47 1,240.22
Total income(1+11) 1,13,668.04 1,04,861.35 1,08,472.91 2,18,529.39 2,10,084.31 4,05,294.71
111 Expenses |
a Cost of materials consumed 74,816.67 68,835.05 71,8859.07 1,43,651.72 1,41,591.41 2,68,830.86 |
p |Change in inventories of finished goods, stock in trade (91.83)  (1,352.87) 1,653.84 | (1,444.70)| (104.71) (2,466.90)|
and work -in-oroaress
(= Employee benefit expenses 8,956.96 8,825.93 6,605.66 17,782.89 13,127.79 28,371.78 |
d Finance costs 2,601.41 2,357.17 | 2,059.65 4,958.58 3,884.07 [ 8,354 49 |
e Depreciation and amortisation expenses 2,248.17 2,243.45 2,022.64 4,491.62 4,028.04 8,044.10
f \Other expenses 17,247.42 16,832.00 16,244.61 34,075.42 32,456.70 65,038.30
Total Expenses I1I(a to f) 1,05,778.80 97,740.73 1,00,475.47 2,03,519.53 1,94,983.30 3,76,172.63
Iy Profit/(loss) before exceptional items and tax (1+11-11T) 7,889.24 7,120.62 7,997.44 15,009.86 15,101.01 29,122.08
v Exceptional items = = = = . -
vI ::""‘" (loss) before tax after exceptional items(IV- 7,889.24 7,120.62 7,997.44 15,009.86 15,101.01 29,122.08
VIl  |Tax expense: [
| (1) Current tax 2,878.22 2,360.71 2,503.10 5,238.93 4,728.68 | 9,504.51 |
| (2) Deferred tax (230.54)| - | 33.60 (230.54) 98.64 227.69
| Prior years tax Adjustments = = - = - 9.88 |
VIII  Profit/(loss) for the period after Tax (VI-VII) 5,241.56 4,759.91 5,460.74 10,001.47 10,273.69 19,380.00 '
IX | Other Comprehensive Income/(Loss) ‘
Items that will not be reclassified to profit or loss
-Re-measurement gains (losses) on defined benefit plans (118.56) 77.88 15.76 (40.68) 33.55 (408.46‘;'
-Income tax relating to above items 41.49 (27.25) (5.52) 14.24 (11.74) 142,94 |
[ | | |
;:trla;dother comprehensive income/(loss) for the (77.07) 50.63 10.24 (26.44) 21.81 (265.52) |
]
Total Comprehensive Income for the period | . | -
X (VIII+IX)(Comprising Profit/(Loss) and Other 5,164.49 4,810.54 5,470.98 9,975.03 10,295.50 | 19,114.48
Comnrehensive Tncamea for the nerind) |
X1 [P equky dare capRal [Fane waliie of RS 1 pet 1,565.13 | 1,565.13 1,565.13 | 1,565.13 | 1,565.13 1,565 13
Reserves (excluding Revaluation Reserve) as shown in the . | | !
XII |Audited Balznce Sheet of the previous year | - - - | 1,06,626.13
XIII  Earnings per equity share in Rs. | |
(1) Basic (in ¥) 3.35 | 3.04 3.49 6.39 6.57 | 12.39
{2) Diluted (in ¥) 3.34 | 3.03 3.49 6.37 | 6.57 | 12.35
|
Notes :

|
]
1

2. The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments” ,

g Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to
g Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment rules|
ements) Regulations, 2015, SEBI circular dated July 05, 2016 and other accounting|

g 1{one) equity share of face value of Rs. 5/- each|
11.11.2022. Conseguent to the sub-division of equity shares of the|
Inancial Results of the Company on the basis of the new number of
vertible preference shares of the Company.

Dheera); Garg|
Managing Director,

[



STEEL STRIPS WHEELS LIMITED

CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab

Tel: +91-172-2793112, Fax:+91-172-27948M E-mail: ssl_ssg@ glide.net.in; Website: www.sswlindia.com

Standalone Statement of Assets and Liabilities as on 30th September 2023
(AL amonnis R i [ akhs, unless stated atherntse)

Particulars

As at

30th September 2023

As at
31st March 2023

ASSETS
Non-current Assets

a) Property, plant and equipment
b) Capual work-in-progress

¢) Other Intangible asscts

d) Financial assets

1) Investments

1) Loans

1) Other Financial assets

¢) Other non-current assets
Total Non-Current Assets

Current Assets

a) Inventories

b) Financial assets

1) Trade receivables

1) Cash and Cash equivalents
i) Bank balances other than above
) Loans

v) Other financial assct

¢) Current tax assets (net)

d) Other current assets
Total Current Assets

Total Assets

EQUITY AND LIABILITIES

a) Equity Share capital

b) Share Applicanon Money pending allotment
) Other L'qu'lty

Total Equity

Non-current Liabilities

1) Financial habilities

1) Borrowings

1) Others financial habilities

1)} Provisions

¢) Deferred tax labilittes (Net)
Total Non-Current Liabilities

Current Liabilities

a) Financial liabilities

1) Borrowings

1) Trade and other payables
Total outstanding dues of micro enterprises and small enterprises
Total ourstanding dues of ereditors ather than micro enterprises and small enterprises

ui) other financial liabilities

b) Current Tax Liabilities (Net)

¢) Provisions

d) Other current habilities

Total Current Liabilities

Total Equity and Liabilities

1,30,155.86 1,34724 80
35,330.13 16,336 48
129.28 132.13
41541 415.41
2,196.58 221352
1,255.05 1,052.96
5,530.08 5,435.99
1,75,012.39 1,60,311.29
70,579.90 73,394.74
46,488.14 348740
1,065.69 1,833.05
2,602.16 2,566.60
630.57 475.98

= 390.35
3,582.85 4.280.62
1,24,949.31 1,17,825.25
2,99,961.70 2,78,136.54
1,565.13 1,565.13

1,20,771.56

1,11,906.77

1,22,336.69 1,13,471.90
28,246 41 16,104.83
5,044.68 6,832.13
3,165.86 3,052.40
16,922.56 17,155.21
53,379.51 43,144.57
55,392.37 4772053
473.00 431.37
63,986.62 69,051.44
555.80 .
619.41 508.03
3,218.21 3,808.70
1,24,245.50 1,21,520.07
2,99,961,70 2,78,136.54

Date: 26th October 2023
Place: Chandigarh

Dheera) Garg

Managing Director

"



Steel Strips Wheels Limited

Standalone Cash flow statement for the period ended 30th September 2023

(All amounts Rs in Lakhs, unless stated otherwise)

&5

i For Half Year Ended For Year Ended
5. . |Pa
S i 30th September 2023 30th September 2022 3istMarch 2023
A, |Cash Inflow/ (Outflow) from Operating activities
Profit before tax 14 983.42 15,122.82 28,856.55
Deprecianon 4,491 62 4,028.04 8,044 10
Loss/ (Profit) on Sale of assets - 1.55 5.00
Expense on employee Stock Option Scheme 454,85 - 263.85
Interest paid/ (Received) (271.14) (339.46) (1,188.21)
FFinancial charges paid 4,958.58 9,633.91 3,884.07 7,574.20 8,354.49 15,479.23
Operating profit before working capital changes 24,617.33 22,697.02 44,335.78
Adjustment for
- (Increase)/ decrease in inventory 2,814.84 5,108.60 (8,696.05)
- (Increase)/ decrease in trade and other receivables (11,767.82) (9,631.01) 4,295.09
- 'Non Current/Current Financial Liabilities and Assects provision (3,130.43) 2,631.65 (2,886.10)
- Changes in Tax Provision (189.91) (429.80) (1,047.10)
- Increase/ (decrease) in trade payables (5,023.18)] (17,296.51) (19,947 48) (22,268.04) 3,570.32 (4,763.84)
Cash inflow from operating activities 7,320.82 428.98 39,571.94
Taxes paid 2,700.00 2,000.00 4,760.00
Net cash from / (used) in operating activities 4,620.82 (1,571.02) 34,811.94
B |Cash flows from/ (used) in Investing Activities
Purchase of fixed assets (19,017.16) (3.806.02) (13,670 49)
Sale of fixed asscts 103.69 89.14 89.14 |
Purchase of investments - - (396.01)
Profit on sale of investments / Assets - (1.55) (5.00)
Interest Received,/(Paid) 271.14 339.46 1,188.21
Net cash from / (used) in investing activities (18,642.33) (3,378.97) (12,794.14)
C  |Cash flows from/ (used) in Financing Activities
Proceeds from issue of equity shares incl premium - 8370 83.70
Proceeds from long term borrowings 19,220.83 14,394.00 14,394.00
Repayment of long term borrowings (net of fluctuation) (3,187.52) (15,138.02) (26,214 59)
Proceeds from/ (repayment of) Unsecured loans
Changes in working capital loans/short term borrowings 3,780.11 11,156.24 (2,143.89)
Dividend pad (1,565.13) (1,173.85) (1,173.85)
linancial charges paid (4,958.58) (3,884.07) (8,354.49)
Net cash from / (used) in financing activities 13,289.71 5,438.00 (23,409.12)
Net increase/(decrease) in cash and cash equivalents (731.80) 488.01 (1,391.32)
Cash and cash equivalents as at beginning of the period 4,399.65 5,790.97 5,790.97
Cash and cash equivalents as at end of the period 3,667.85 6,278.98 4,399.65

Date: 26th October 2023
Place: Chandigarh

Dheeraj Garg
Managing Director

- ————
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ISTEEL STRIPS WHEELS LIMITED
il'.'lN: L27107PB1985PLCOO6159

|Read. Office : Vill. Somalheri/Lehli. PO Dapoar.Tehsil Derabassi, Distt. Mohali, Puniab
IT!I: +91-172-2793112, Fax:+91-172-2794834 E-mail; ssl_ssg@glide.net.in; WWW.SSWI

STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023

com

All Arrvoant in R Lakhs Excepe EPS

r* | Quarter Ended Half Year Ended Year Ended
| | 30th September | 30th June 30th Septemb 30th Sep 30th Septemt
S.No. Particulars | 2023 S05% 2022 2023 . 2022 31st March 2023
a | u Adirad U 4 q Ik dited 4 Aunditad 1
I |Revenue from operations 1,13,372.00 1,04,440,01 1,08,109.26 2,17,812.01 2,09,717.84 4,04,054.49
1L |Other Incume 296.04 421.34 363.65 717.38 366.47 1,240.22
Total income(I+11) 1,13,668.04 | 1,04,861.35 1,08,472.91 2,18,529.39 2,10,084.31 4,05,294,71
| 1 Expenses
a Cost of materials consumed 74,816.67 68,835.05 71,885.07 1,43,651.72 1,41,591.41 2,68,830.86 |
b ;h:unri:;n inventories of finished goods, stock in trade and work -in- (91.83) (1,352.87) 1,653.84 (1,444.70) (104.71) (2,466.90)
c Employee benefit expenses B,956.96 8,825.93 6,605.66 17,782.89 13,127.79 28,371.78
d Finance costs 2,601.41 2,157.17 2,059.65 4,958.58 3,884.07 8,354.49
e Depreciation and amortisation expenses 2,248.17 2,243.45 2,022.64 4,491.62 4,028.04 B,044.10
f  |Other 17,247 42 16,832.00 16,244 .61 34,075.42 32,456.70 65,038.30 |
Total Expenses III(a to f) 1,05,778.80 97,740.73 1,00,475.47 2,03,519.53 | 1,94,983.30 3,76,172.63
|
I IV |Profit/{loss) before exceptional items and tax (I+11-111) 7.,889.24 7.120.62 7.997 44 15,009.86 15,101.01 29,122.08
v |Exceptional items d S| 2 = | | -
VI Profit/(loss) before tax after exceptional items(IV-V) 7,889.24 7,120.62 7,997.44 15,009.86 15,101.01 29,122.08 i
—
VII  |Share of profit/(loss) from associates (11.52) (18.80) (30.32) (0.60)|
VIII |Profit before tax (VI+VII)  7,877.72 7,101.82 7,997.44 14,979.54 15,101.01 29,121.48 |
VII  |Tax expense: y
(1) Current tax 2,878.22 2,360.71 2,503.10 5,238.93 4,728.68 9,504.51
(2) Deferred tax (230.54) - 33.60 (230.54) 98.64 227.69
Prior years tax Adjustments & “ = = = 9.88
VIIT | Profit/(loss) for the period after Tax (VI-VII) 5,230.04 4,741.11 5,460.74 9,971.15 10,273.69 19,379.40
Ix |Other Comprehensive Income/(Loss) | |
|1tems that will not be reclassined to profit or loss | |
-Re-measurement gains (losses) on defined benefit plans (118.56]; 77.88 15.76 (-IG.SSJi 3355 | (408.48)/
-Income tax relating to above items 41.49 (27.25) (5.52) 14.24 | {11.74) 142,54 i
|
Total other comprehensive income/(loss) for the period (77.07) 50.63 10.2a8 (25.44” 21.81 EZGS,SZ)I
) == ' Z
Total Comprehensive Income for the period (VIII+IX)(Comprising |
X Profit/( ) and Other Comprehensive Income for the period) 5,152.97 4,791.74 5,470.98 9,944.71 10,295.50 19,113.88 |
|
| 1
| X |Paid-up equity share capital (Face value of Rs 1 per share) 1,565.13 1,565.13 1,565.13 1,565.13 1,565.13 1,565.13
Reserves (exciuding Revaluation Reserve) as shown in the Audited Balance| = R . R o
X Sheet of the previous year 1.06,625.52
X1 |Earn|ngs per equity share in Rs,
|(1) Basic (in #) 3.34 3.03 3.49 6.37 6.57 12.39 |
(2) Diluted (in ¥) 3.33 3.02 3.49 6.35 6.57 12.35 |
Notes : !
1. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors of the Company in their meeting held on 26th October 2023. The|
statutory auditors have carried out Limited review of the accounts for the quarter ended and half year ended 30th September 2023. |
2. The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 ”Operating'
Segments”,
3. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant
to Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment
rules 2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 and other
accounting principles generally accepted in India.
4. Pursuanlt Ito the approval of the shareholders at the Annual General Meeting of the Company held on 30.09.2022, the existing 1(one) equity share of face value of Rs. 5/- each
was sub-divided into 5(five) equity s_hares of face value of Re. 1/- each, with effect from the record date i.e. 11.11.2022. Consequent to the sub-division of equity shares of the
Con_'npany, the_basic and diluted earnings per share have been computed for all the periods presented in the Financial Results of the Company on the basis of the new number of|
equity shares in accordance with Ind AS 33- Earnings per Share, However, there is no change in Optionally Convertible preference shares of the Company.
|
5. The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.
—
Date:26th October 2023 ]
Place: Chandigarh Dheeraj Garg

Managing Director|




STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somalheri/Lehli, PO Dappar, Tehsil Derabassi, Distr. Mohali, Punjab
Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.ner.ing "Vebsite: www.sswlindia.com
Consolidated Statement of Asscts and Liabilities as on 30th September 2023
(i ammamnts Bs in 1 kb, worless rtated atheraise)
Particulars At s
30th September 2023 31st March 2023

ASSETS
Non-current Assets
a} Property, plant and equipment 1,30,155.86 1,34,724.80
b) Capiral work-in-progress 35,330.13 16.336.48
c) Other Intangible assets 129.28 13213
d) Financial assets
1) Investments 384,49 181
u) Loans 2,196.58 2.213.52
11) Other Financial assers 1,255.05 1405296
e) Other non-current assers 5,530.08 5,435.99
Total Non-Current Assets 1,74,981.47 1,60,310.69
Current Assets
a) Invenrones 70,579.89 73,394.73
b) Financial assets
1) Trade recervables 46,488.14 JRT401
1) Cash and Cash equivalenrs 1,065.69 1,833.05
i) Bank balances orher than above 260216 2566600
) Loans 630,57 475,98
v} Other financal asset
¢) Current rux assers (ner) - 3135
d) Other current assers 3,582.85 4.280.62
Total Current Assers 1,24,949.30 1,17,825.24
Total Assets 2,99,930.77
EQUITY AND LIABILITIES
) Equity Share capiral 1.565.13 1,365.13
b} Share Apphcarion Money pending allorment E
¢} Other equity 1,20,740.64 11190616
Total Equity 1,22,305.77 1,13,471.29
Non-current Liabilities
a) Financial labilines
1) Borrowings 28,240.41 16,114,843
) Orhers financial habilines 5,044,068 6,832.13
b} Provisions 3,165.86 30240
¢) Deferred rax Labiities (Net) 16,922.56 17,155.21
Total Non-Current Liabilities 53,379.51 4314457
Current Liabilities
1) Financaal labilities
] Bnrrou'ml\;ﬁ 55,392.37 47720053
u) Trade and other pavables

Total owrstanding dues of micro enterpases and small enterprises 473,00 43137

Total outstanding dues of creditors other than micro enterprises and small enterprises 063,986.62 151 44
ur} Other Financial labilites
b) Current Tax Liabiliries (Ner) 555.89
¢) Provisions 619.41 308113
d) Orher currenr liabilities 3,218.21 b BU8.71)
Total Current Liabilities 1,24,245.50 ],2[.:52”.07
Total Equity and Liabilities 2,99,930.78 2,78,135.93

L—-——*' ‘__">
i))lz:; 2(:Ehi ( dctober 2023 g Dheeraj Garg|
: Chandigarh Managing Direcror
i




Steel Strips Wheels Limited
Consolidated Cash flow statement for the period ended 30th September 2023 ST
(All amounts Rs in Lakhs, unless stated ctherwise)
For Half Year Ended For Year Ended
. No. [Parti
S. No. |Particulars 30th September 2023 30th September 2022 31st March 2023
A, Cash Inflow/ (Outflow) from Operating activities
Profit before tax 14,953.10 15,122.82 28,B55.95
Depreciation 4,451.62 4,028.04 B,D44.10
Loss/(Profit) on Sale of assets - 1.55 5.00
Expense on employee Stock Option Scheme 454,85 - 263.85
Interest paid,." {Received) (271.14) (339.46) (1,188.21)
Effect of Exchange Rate Change i . .
Loss from Associates, (Profit from Associates) 30.32 - 0.60
Financial charges paid 4,958.58 9,664.23 3,884.07 7.574.20 8,354.49 15,479.83
Operating profit before working capital changes 24,617.33 22,697.02 44,335.78
Adjustment for
- (Increase)/ decrease i mventory 2,814.84 5,108.60 (8,696.04)
- (Increase)/ decrease in trade and other recervables (11,767.82) (9,631,01) 4,295.09
- "Non Current/Current Finaneial Liabilities and Assets provision (3,130.43) 2,631.65 (2,886.10)
- Changes in Tax Provision (188.51) (429.80) {1,047.10)
- Increase/ (decrease) in trade payables (5,023.19) (17,296.51) (19,947 48) (22,268.04) 3,570.32 (4,763 83)
Cash inflow from operating activities 7.320.82 428.98 39,571.95
Taxes pad 2,700.00 2,000.00 4,760.00
Net cash from / (used) in operating activities 4,620.82 (1,571.02) 34,811.95
B Cash flows from/ (used) in Investing Activities
Purchase of fixed assets (19,017.18) (3,806.02) (13,670.49)
Sale of fixed asscts 103.69 89.14 B9.14
Purchase of investments - - (396.01)
Profit on sale of investments / Assets - {1.55) (5.00)
Interest Receved/ (Paid) 271.14 335.46 1,188.21
Net cash from / (used) in investing activities (18,642.33) (3,378.97) {12,794.14)
C Cash flows from/ (used) in Financing Activities
Proceeds from issue of equity shares incl premium - 83.70 83.70
Proceeds from long term borrowings 19,220.83 14,394,00 14,394.00
Repayment of long term borrowings (net of fluctuation) (3,187.52) (15,138.02) (26,214.60)
Changes in working capital loans/short term borrowangs 3,780.11 11,156.24 (2,143.89)
Dividend pasd (1,565.13) (1,173.85) (1,173.85)
Financial charges pasd (4,958.58) (3,884.07) (8,354.49)
Net cash from / (used) in financing activities 13,289.71 5,438.00 {23,409.13)
Net increase/(decrease) in cash and cash equivalents (731.80) 488.01 (1,3!1.32"
Cash and cash cquivalents as at beginning of the Period 4,399.65 5,790.97 5,790.97
Cash and cash equivalents as at end of the Period 3,667.85 6,278.98 4.399.65

Date: 26th October 2023
Place : Chandigarh

Dheera) Garg
Managing Director
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone

Financial Results of the Compan Pursuant to the Regulation 33 of the SEBI Listing Obligations and

Disclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS WHEELS LIMITED (the “Company”) for the quarter ended September 30, 2023 and year to date
from April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”
(Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS‘) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For AKR & Associates
Chartered Accountants

(Firm registration No. 0211__79!_'2)
YR
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Place of signature: Chandigarh Per Kailash Kumar RN 0 “:\é“
Date: 26.10.2023 Partner Cy}-‘ 0

UDIN: 23505972BGRGRX4455 (Membership Number: 5 2)
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Independent Auditor’s Review Report On consolidated unaudited quarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of STEEL STRIPS WHEELS LIMITED (“the Parent”) and its share of
the net loss after tax and total comprehensive loss of its associate for the quarter
ended September 30, 2023 and year to date from April 01, 2023 to September 30,
2023 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
- Clean Max Astria Private Limited ( Associate of the Parent Company)

ASS0g
KSR/

s A\
:—,'r v L'\
=\ n PR i |




5. Based on our review conducted and procedures performed as stated in paragraph
3 above, subject to the effects of the matter specified in paragraph 6 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of above-mentioned associate, whose
unaudited interim financial include the Company's share of net Loss of Rs. 11.52
lakh and Rs. 30.32 Lakh for the quarter ended September 30, 2023 and year to
date from April 01, 2023 to September 30, 2023, respectively and total
comprehensive loss of Rs. 11.52 lakh and Rs. 30.32 Lakh for the quarter ended
September 30, 2023 and year to date from April 01, 2023 to September 30, 2023,
respectively, as considered in the Statement whose interim financial results and
other financial information have not been reviewed by its auditor and have been
approved and furnished to us by the Management. According to the information
and explanations given to us by the Management, these interim financial results
of associate are not material to the Parent.

1. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants
(Firm registration No. 021179N)
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Kailash Kumar 2\ 0 9n;;]
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Partner & \‘ ‘\3\\

(Membership Number §972)
Place of signature: Chandigarh
Date: 26.10.2023

UDIN: 23505972BGRGRY5203

L




		2023-10-26T12:57:14+0530
	Shaman Jindal




