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Sub: Outcome of Meeting of Board of Directors of the Company

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("SEBI Regulations”), we wish to inform you that the Board of Directors of the company in its meeting held
today i.e. 22.10.2021, have interalia approved the following: -

1. Upon recommendation of the Audit' Committee, the Board of Directors has approved the Un-Audited
Financial Results as per Indian Accounting Standards (IND AS) for the Quarter and Six months ended 30t
September, 2021 alongwith Cash Flow Statement and the Statement of Assets and Liabilities as on 30th
September, 2021 (enclosed herewith).

The Board of Directors took note of the Limited Review Report of the Statutory Auditors on the
Un-audited Financial Results for the Quarter and Six Months ended 30t September, 2021 (enclosed
herewith).

The Limited Review Report of the Statutory Auditors is with unmodified opinion with respect to the Un-
audited Financial of the Company for the Quarter and Six Months ended 30% September, 2021.

Pursuant to Regulation 33 of SEBI Regulations, enclosed please find the following:

- Auditor’s Limited Review Report on Un-Audited Financial Results of the Company (Annexure A)

- Un-Audited Financial Results for the quarter and six months ended 30t September, 2021, along with
Cash Flow Statement and the Statement of Assets and Liabilities as on 30" September, 2021
(Annexure B)

2. The Board of Directors of the Company has fixed the Record Date as Monday, November 22, 2021, for
the purpose of ascertaining the entitlement of shareholders pursuant to sub-division of equity shares of
the Company from the existing 1 (one) equity share of face value of Rs.10/- each into 2 (Two) equity
shares of face value of Rs. 5/- each, as approved by the shareholders in the 35™ Annual General Meeting
held on Thursday, 30t September, 2021.

The meeting commenced at 11:00 A.M and concluded at D / 15 E M.

Kindly take the.same on your records please.

Thanking you.
Yours faithfully,

For Steel Strips Wheels Limited

e j '
(Shama dal) .
Company Secretary
Encl: a/a
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Tel. : +91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228
Email : admin@sswlindia.com Website : www.sswlindia.com
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS WHEELS LIMITED (the “Company”) for the quarter ended September 30, 2021 and year to date
from April 01, 2021 to September 30, 2021 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”
(Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For AKR & Associates

Chartered Accountants

(Firm registration No. 021179N)
/ {' s :
VA o = _

Place of signature: Chandigarh Per Kailash Kumar,,

Date: 22.10.2021 Partner

UDIN: 21505972AAAAIL2679 (Mernbership Number: 505972)
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STATEMENT OF PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30th September 2021

% in Lakhs (Except EPS)

Quarter Ended Half Year Ended Year Ended
$.No. Particulars
30th Sept 2021)  30th June 2021 30th Sept 2020] 3oth Sept 2021 3oth Sept 2020|31st March 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations 95,804.20 67,812.66 40,473.60[ 1,63,616.86 52,500.16| 1,74,941.53
1 Other Income 358.36 227.31 517.32 585.67 604.19 1,631.81
Total income(I+IT) 96,162.56 68,039.97 40,990.92| 1,64,202.53 53,104.35| 1,76,573.34
11 Expenses
a Cost of materials consumed 56,886.86 46,089.21 23,500.86( 1,02,976.07 30,869.86| 1,08,236.99
g Change in inventories of finished goods, stock in 184.57 (2,895.21) 1,833.71 (2,710.64) 2,037.43 1,670.88
trade and work -in-progress
c Employee benefit expenses 5,205.86 4,740.04 2,903.58 9,945.90 4,666.05 15,294.47
d Finance costs 2,374.36 1,972.63 2,160.34 4,346.99 4,418.50 8,393.14
¢ Depreciation and amortisaton expenses 2,013.20 1,756.04 1,789.39 3,769.24 3,527.01 7,231.13
f Other expenses 19,822.25 10,103.11 7,254.94 29,925.36 9,712.59 29,363.74
Total ExpensesIlI(a to f) 86,487.10 61,765.82, 39,442.82| 1,48,252.92 55,231.44| 1,70,190.35
v Pcoﬁ{/(}oss} before excepdon;ﬂ itemns and tax 9,675.46 0,274.15 1,548.10 15,949.61 (2,] 2709) 6,382.99
(I+11-11D
v Exceptional 1tems (0.05) 0.05 # - = 0.09
- Profit/(loss) before tax after exceptional 9,675.51 6,274.10 1,548.10 15,949.61 (2,127.09) 6,382.90
items(IV-V)
Vil Tax expense:
(1) Current tax 3,179.36 975.98 - 4,155.34 - 453.52
(2) Deferred tax 215.88 189.64 145.67 405.52 279.59 1.004.36
- 6,280.27 5,108.48 1,402.43 11,388.75 (2,406.68) 4,925.02
Profit/{loss) for the period after Tax (VI-VII)
X "Other Comprehensive Income/(Loss) (net of tax) (256.58) 9.80 10.88 (246.78) 66.15 9.80
Total Comprehensive Income for the period 6,023.69 5,118.28 1,413.31 11,141.97 (2,340.53) 4,934.82)
X (VIII+IX)(Comprising Profit/(Loss) and Other
Comprehensive Income for the periad)
Paid-up equity share capital (Face value of Rs 10 1,560.95 1,560.95 1,558.97 1,560.95 1,558.97 1,560.95
u h
per share)
Reserves (excluding Revaluation Reserve) as 79,230.20 60,517.99 68,088.22
I shown in the audited Balance Sheet of the - . B
previous year
puiil Farnings per equity share in Rs.
(1) Basic (in ) 40.23 3273 9.00 72.96 (15.44) 31.58
(2) Diluted Gn 3) 40.14 . 32,66 8.99 72.79 (15.42) 31.52

Notes :

The above finantial results have been reviewed by Audit Commirtee and approved by the Board of Directors of the company in their meeting held on 22nd October 21. The statutory auditors

have carried out Limited review of the accounts for the quarter and half year ended 30th September 2021

The Chicf Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments”.

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to Section 133
of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting Standard) rules, 2015, Companics (Indian Accounting Standards) amendment rules 2016 and in terms of

regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular dated July 05, 2016 and other accounting principles generally accepted in India.
The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them comparable. 5
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In order improve liquidity to the Company’s shares in the stock market and to encourage the participation of small investors by making equity shares of the Company affordable, the
members of the Company
of face value of Rs. 10/~ each into 2 (1'wo) equity shares of face value of Rs. 5/- cach. The sub-division will be completed as per the procedure in due course within prescribed

timelines specified in this regard, if any. However, there shall be no change in Optionally Convertible Preference shares of the Company.

in the 35th Annual general Meeting held on 30.09.2021, approved the sub-division of equity shares of the Company from the existing 1 (one) equity share

Based on the ratio of sub-division, the share capital of the Company pre and post sub-division will be as follows:-

Pre Sub-division

Post Sub-division

Particulars - 7
Face Value per ace Value per
No. of Shares share (in Rs.) No. of shares |- o (in Rs.)
Authorized Share Capital
Optionally
convertible 1200000 145 1200000 145
Preference shares
Equity Shares 19000000 10 38000000 5

Issued, Subscribed and Paid-up Share Capital

Equity Shares

| 15609470

[ 10] 31218940] 5

Place : Chandigarh

Date : 22nd October 2021

f)feemj Garg
ng Director
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Statement of Assets and Liabilities as on 30th Sept 2021
(Al amounts T 1n Lakhs, unless stated otherwise)

STIEL SIRIPS GROUP

Particulars o AR
30th September 2021 31st March 2021
ASSETS
Non-current assets
a) Property, plant and equipment 1,32,816.53 1,25,737.56
b) Capital work-in-progress 10,330.20 10,933.90
¢) Other Intangible assets 121.94 180.26
d) Financial assets
1) Investments 19.40 19.40
1) Loans 1,136.18 1,139.14
iif) Other Financial assets 762.82 906.56
) Other non-current assets 1,564.73 3,672.60
Total Non-Current assets 1,46,751.80 1,42,589.42
Current assets
a) Inventories 46,663.16 49,647.90
b) Financial assets -
1) Trade recetvables 40,969.65 25,708.06
if) Cash and Cash equivalents 2,575.00 2,791.83
iif)Bank balances other than above 4,392.81 2,527.75
iv) Loans 414.52 283.98
v) Other financial asset - 54.18
¢) Current tax assets (net) - 230.58
d) Other current assets 13,731.80 13,840.62
| Total Current assets 1,08,747.00 95,084.90
Total Assets 2,55,498.80 2,37,674.32
EQUITY AND LIABILITIES
a) Equity Share capital 1,560.95 1,560.95
b) Share Application Money pending allotment * =
¢) Other equity 84,510.84 73,368.806
LIABILITIES 86,071.79 74,929.81
Non-cusrent liabilities
a) Financial liabilities
i) Borrowings 41,867.72 37,978.07
i) Others financial labilities 8,006.16 8,014.74
b) Provisions 1,701.34 1,147.95
c) Deferred tax liabilities (Net) 16,632.12 16,371.29
Total Non-Current Liabilities 68,207.34 63,512.05
Current liabilities
a) Financial liabilities
1) Borrowings 34,055.07 38,891.58
if) Trade and other payables
Total outstanding dues of micro enterprises and small enterprises 871.11 1,128.59
Total outstzj.nding dues of creditors other than micro enterprises and 4719736 40.095.09
small enterprises ’ >
iii) other financial liabilities 16,113.97 16,854.28
b) Current Tax Liabilities (Net) 989.19 -
¢) Provisions 586.19 660.12
d) Other current liabilities 1,406.78 1,602.80
Total Current Liabilities 1,01,219.67 99,232.46
Total Equity and liabilities 2,55,498.80 2,37,674.32

Place : Chandigarh
Date : 22nd October 2021




Steel Strips Wheels Limited
Cash flow statement for the period ended 30th Sept, 2021 —
(All amounts % in Lakhs, unless stated otherwise)
For Half Year Ended For Year Ended
S. No. |Particulars 30th Sept 2021 30th Sept 2020 31st March 2021
A Cash Inflow/ (Outflow) from Operating activities
Profit before tax 15,702.83 (2,060.94) 6,392.70
Depreciation 3,769.24 3,527.01 7,231.13
Bad debts written off 0.98 = o
(Profit)/ T.oss on sale of assets (32.64) (40.02) (72.51)
Interest received (512.84) (301.48) {1,105.46)
Fffect of Fxchange Rate Change - - .
Financial charges paid 4,346.99 7.571.73 4,418.50 7,604.01 8,393.14 14,446.30
Operating profit before working capital changes 23,274.56 5,543.07 20,839.00
Adjustment for
- (Increasc)/ decrease in inventory 2,984.74 4,109.27 {16,717.28)
- Oncrcasc)/ decrease in trade and ather receivables (13,938.12) (1,883.25) (5,610.37)
- Increase/ (decrease) in trade payables 6,844.79 (4,108.59) (5,935.27) (3,709.25) 19,860.51 (2,467.14)
Cash inflow from operating activities 19,165.97 1,833.82 18,371.86
Taxes paid 1,730.00 279.59 1,457.88
Net cash from / (used) in operating activities 17,435.97 1,554.25 16,913.98
B Cash flows from/ (used) in Investing Activities
Purchase of fixed assets (10,448.75) (1,890.76) (5,626.63)
Sale of fixed assets 262.56 145.81 743.32
Profit on sale of investments / Assets 32.64 40.02 72.51
Inierest received 512.84 301.48 1,105.46
Net cash from / (used) in investing activities (8,640.71) {1,399.45) (3,705.34)
[« Cash flows from/ (used} in Financing Activities
Proceeds from issue of equity shares incl premium - 1.98
‘Transfer/Changes in Reserves (4,560.85) (376.00) 198.47
Changes in tax pmvisions 1,919.53 379.49 1,040.34
Proceeds from long term borrowings 12,256.43 1,493.00 10,660.00
Proceeds(payment) frorr /{of)long term Provisions/Short Term Provisions 553.39 (326.24) (225.49)
Repayment of long term L srrowings (net of fluctuatinn) (8,115.67) (682.04) (10,436.26)
Changes in working capit/l lcans/short term borrowings (5,107.44) 2,077.99 (6,248.87)
Uncrcasc)/Decrea~:c inlr z/short Term Loan and Advances 2,254.56 (1,863.68) (3,656.36)
Dividend paid - - -
Financial charges paid (4,346.99) (4,418.50) (8,393.14)
Net cash from / (used} i financing activities (6,147.04) (3,715.98) (17,059.33)
Net increase/{decrease) in cash and cash equivalents 1,648.22 {3,561.20) (3,850.69)
Cash and cash equivalents as at April 1, 2021 5,316.59 9,170.28 9,170.28
Cash and cash equivalents as at Seprember 30, 2021 6,967.81 5,609.08 5,319.59

Place : Chandigarh ' ' > e DTeeraJ'Dg

Date : 22nd October 2021 ! Managing Director
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