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Subjectr Outcome of Board Meeting
Dea r Sir/ lYadam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("sEBI Listing Regulations"), we wish to inform you that the Board of Directors of the companv at its
meeting held today i.e.79.07.2O22, have interalia approved the foljowing:

1' Upon recommendation of the Audit Committee, the Board of Directors have approved the Un-
Audited Financial Results as per Indian Accounting Standards (IND AS) for the quarter ended 3gth
June,2022.

The Board of Directors took note of the Limited Review Report of the Statutory Auditors on the
Un-Audited Financial Results for the quarter ended 30th June,2022 (enclosed herewith).
The Limited Review Report of the Statutory Auditors is with unmodified opinion with respect to
the Un-Audited Financial of the Company for the quarter ended 30th June, 2022.

Pursuant to Regulation 33 of SEBi Regulations, enclosed please find the following:

- Un-Audited Financial Results for the Quarter ended 3oth lu^e, ZOZ2 (Annexure A)
- Auditor's Limited Review Report on Un-Audited Financial Results of the Company (Annexure B)

2 Sub-division of equity shares of the Company from the existing 1 (one) equity share of face value
of Rs.5/- each into 5 (Five) equity shares of face value of Re. 1/- each, subject to approval of
shareholders of the Company. The Record Date for the purpose of sub-divisjon of equity shares
shall be decided after obtaining approval for sub-division from the 'sha reholders at the forthcominq
Annual General lYeeting and will be intimated in due course.

Relevant disclosure under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 concerning sub-division of shares is enclosed as
Annexure C;

3 Alteration of Capital Clause of lvlemorandum of Association of the Company to effect the sub-
division of equity shares of the Company, subject to approval of shareholders of the Company.
Relevant details of alteration in terms of SEBI Circular No. CIR/CFD/CM Dl4/2015 dated September
9,2015 is enclosed as Annexure D,

The meeting commenced at 11.00 a.m. and concluded atl)".C5 p.'nL

Kindly take the same on your records.

Thanking you.'

You rs fa ithfu liv.

Limited
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I Of6.e \ill Somrlh{i/kl,lr PO D4raaldN'l Dc€basn, r}nr \r,h,'Li, Pulrb
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.TEM'NI OF PROFITA^"D LOSS FORTHE QLJARTFIR ENDED JodJurt,2022
Mu^ a ir t rtl1. rrb I nd.d dlhiin

Rev€nuefrom operations 1,01,608.58
2.82

1,A6326.22
547 60

67,812.66
227 31

3,55,995.34
1.302.66

Toralincome(I+U) 1.01.611.40 1,06.873.82 58,039.97 3,57,294.00

Cost of materials consumed
Change in inventoi€s of finished goods, stock
in tlade and wo|k in proqress

Employee benef it expenses

Depreciation and amodisation expenses

69,702.34

0,758.55)
6,522.13

1,824.42
2,00s.40

1621209

68,167.23

(679.54)

6,374.91

1,941.10
1,893.68

21.327 64

46,O89_21

12,895.21)
4,140.44

1,972.63
1,756.04

10.103.11

2,22,164.98

(3,450.63)

21,467.52

8,542.09
7,686_99

Total Expensesln(a to 0 94,507.83 99.031.02 51,765.82 3,26.946.14

Profiv(loss) before exceptional items and tax

0*[-n)

ProfiV(loss) before tax after €xceptional
items(Iv-\4

(l) Currenttax
(2) Deferr€d tar

Prior years tax Adiustments
Prof''t/(loss) Iorth€ period after Tax M-
w)

Other comprehensive Income/(Loss)
(i) Items that will not be reclassified to profit

-Re-measurement gains (losses) on defined

Jncome tax relatinq to above items

Total compr€hensive Income for the period
(VIII+DO(comprising Profi t/(Loss) and
Other Comprehensive Incom€ tor the
period)
Paid-up equivshare capltal(Face value of Rs

5 p€r share)
Reserves (excluding Revaluation Reserve) as

shown in the €udited Balance sheet of the

Earninqs per equity share in Rs.
(1) Basic (in t)
(2) Diluted {in {)

1, t03.57 7,UZ.AO 6,214.15
0.05

30,351.86

7.103.57 7,a42.ao 6.274.10 30,35r.86

2,225.58
65.U

3.154.18

1221.33)

27.44

975.98
149.64

8,934.51
843.50

4,412.95 4,884.51 5,108.48 2o.546.41

'17-79

(6.22)

(42s.63)

148.93

'ts.07

(s.21)

(39s.81)

138.51

4,a24.52 4.611.81 5,118.28 20.249.11

1,565.13

15.41

15 41

1,560.95

15.66

15 62

1,560.9s

16.36

1,560.9s

88,342.13

65.81

65.65

ahe above fnaiclal results hav€ been reviewed by Audit Committee and apprcved by rhe Board of Dn€ctors of the company in their meeling

held on r9th July 2022. The st€tltoryaudlto.s have caded out Limited review of the accounts lor the quarterended 30th lune 2022

The ChiefOp€raling D€cision Maker'CODM reviewsthe ope.ation oflhe companyas a whole, hencethere are no reporlable segments as per

r.d AS '08 Ooe'ari4o ScorFnr".

These fnancial .esults of the Company have been prep.red ln accodan.e wllh the lndirn Accounting standards {lND AS) as notilled by

Mintstry of Co.porate Affai6 pufiuant to Se.non 133 of lhe Companies Act 2013 read wlth rul€ 3 of the Companies (hdian Accou.tinq
Slandard) ir es, 201s, Companies (lndlan accounting standardt amendment ru es 2016 znd in terms of €gulation ll of the SEBI (Lining

Objigaiions and Discroslre Requi.emenrs) Regulations.2015, SEBI cncular dat€d July 05, 2016 and other a.<ounting priiciples generaly

The figures lor the corcsponding previous peiods have been restated/regrouped. wherever necessary, to mak€ them comparable

Plrsuant ro rhe approval of rhe shaeholders at lhe Annual General Meetlng ol the Company held on 30.09.2021. the eisti.g 1 (one) equity

sharc of fa.e valle of Rs. rO/ each was subdlvided lnto 2(Two)equity sha€s of facevalLre of Rr.5/- ea.h, with effect Irom the re.ord date. i.e..

22.r 1.202r. Consequenl to the sub-dvision of eqUty shares ol the Compan, the bislc and dlluted eamiigs per share have bqen compuled ior

allthe periods presented ii the Standalone Financlal Resolts of lhe Compaiy on the basis of the new nurnber of equity shares ln iccordanc€

with Ind AS 33 -Earnings perSh.re- Funher, please notethat there is no chanqe in Opuonally Convedible Preference sharesoJlhe Compey.

tt!
The board of directoE in irs meetlng held on 19.07.2022 has considered a proposai lor sub division of equ,ry shares of Fe Fmpany from 

'h€existlng 1 (one)equity share offace value of Rs.5/- each into 5 (Fiv€) equityshares of fa.evalue ol Re. 1/- each, sUblectlo rq$o arorv/staluro.t
approvals as may be reqlned and rhe approvalol sh. reholdels of the company I I t I

- | I \l I

Andn vft iil Unnikrishdrn
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To

The Board of Directors
STT[L STRIPS WhEEtS LIMITED

f.

1..

i.

For AKR & Associates

Chartered Accounta nts

{Firm registration No. 02U79N)
r !-
l,,fr'rt'w
/ t'v'

CA Kailash Kumar .r'

Partner

{Membership Number: 505972)
Place of signature: Chandigarh
Oatet 19.07 .2022
UDIN: 22505972AN EUlA4843

\a/c have fevicwcd tlre JCCompanying statement of unaudited standalone financial results ofSTEEL
STRIPS WHEETS LIMITED (the "Company") for the quarter ended lune 30, 2022 (the "Statement")
atlached herewith, being submitted by the Company pursuant to the requirements of Regulation 33

oF the SIBl ([istilrg Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
" l.ist irg Regulations").

.l'he 
Company's Management is responsible for tlre preparation of the Staternent In accordance with

the recognition and measurement principles laid down in lndian Accounting Standard 34, ( rd AS 34)
"lnterim Financial Report;ng" prescribed under Section 133 ofthe Companies Act, 2013 as an'ended,
read with relevanl Tules issued thereunder and other accountinB principles generally ac(:erted in

India. Our responsibility is to express a concl!sicn on the Stalement based on our revier,v.

We conductcd our review of the Statement in accordance lvith the Standarai cfr ilcvievt
f:nilagemenrs (SRt) 2410, "Review of lr.lterim i:inancisl lnfornlation Performed by the Independenl

Audilor of the !ntity" issued by the institute of Chartered Accountanls of india. This standard

requires thal we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting rnatters, and appl'y'inB

analytical and other review procedures. A review is substantially less in scope than an aUdil

conducted in accordance with Standards on Auditing and consequently does not enable us to oblain
assurance that we would become aware of all significant matters lhat might be identified in an aLrdil.

Accordingly, we do not express an audll opinion.

Based on our review conducted as above, nothing has come to our attention that causcs us to
believe that the accompanying Stdtement, prepared in accordance with the recognition and

measureTnent principles laid down in the aforesaid Indian Accounting Standards {'lnd AS') sr--'eci{ied

under Secfion 133 of the Companies Act, 2013 as amended, read with relevant rulCs issued

L \"cr.',oc, Jnd otlrcr .i.(ourlirg prrnCiplc5 3L'rorally acrCpt"O ir nCl a. has not drrr ',i r L'.!

in{ornration required to be discloseC in Lerms of the Listing Regulalions, inciuding the manner i''l

\rhich it is to be disclosed, or that il contains anV material misstatement.

4.



(Annexure C)

Bglevgnt disclosure under Rggglalion 3O of sEBI Listino Reoulations read with schedule III of
!EBI (Listing oblioations and^Disilos,ure leouirements) Regulitionslol5 and SEd:cir.ulul- No.
CIR/GFD/GM D/4/2015 dated seotember og. 2015 conce@ares of the
Company

s.No. PARTICU LARS DESCRIPTION

r:5 r.e. existing one (1) equity share of face value of Rs. 5/_
will split into five (5) equity shares of face value of Re. 1/-

each
each

To provide enhanced liquidity to the Companv,s sliares in-tfre
stock market and to encourage the participation of small
investors by making equity shares of the Company affordable.

Particulars Pre Sub-division Post sub-division

No, of
Sha res

Face

Va lu e( Rs. )

No. of
sha res

Face

Value(Rs. )

Authorized Share Capital

Optionally | 1200000
convertible 

l

Preference 
Isnares l

745 1200000 | 145

Equity
Sha res

38000000 5 190000000 1

Issued, Subscribed and paid-up Share Capital

Equity
Shares

31302640 5 156513200 1

Within prescribeO timetine-peciReO in tiris regard, if any

Fnt r rrrr Sna rpc

As stated in the point no. 3 aDove

Not Applicable

1. Split ratio

2. Rationale behind
the split

3. Pre and post sub-
division sha re
ca pita | -
authorized, paid-up
and su bscribed

4. Expected time of
completion

5. Class of shares
which are
subdivided

6. Number of shares
of each class pre
and post-split

7. Number of
shareholders who
did not' get any
shares in
consolidation and
their pre
consolidation
shareholding.



(Annexure D)

Relevant disclosure under Requlation 30 of SEBI Listinq Regulations read with Schedule IU of SEBI
(Listinq Obligations and Disclosure Requirements) Regulations. 2015 and SEBI Circular No.

Memorandum of Association (MOA) of the Companv due to sub-division of the equitv shares

Amendments to Memorandum of Association of the Companv. in brief

The Board of Directors of the Company at its meeting held on 19.07.2022, subject to approval of the
shareholders, to be obtained in the forthcoming Annual General Meeting of the Company, has accorded its
consent to alter and substitute the existing Clause V of the Memorandum of Association of the ComDanv with
the following new Clause V:

V, The Authorised Share Capital of the Company is Rs. 3640.00 Lacs (Rupees Three Thousand Six
Hundred Forty Lacs only) divided into 190,000,000 (Nineteen Crore) equity shares of face value
of Re, 1/- each and 12,00,000 (Twelve Lacs) Optionally Convertible Preference Shares of Rs. 145/-
each, cumulative or non-cumulative,


