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Dated: 07.05.2021

Bombay Stock Exchange Limited
Department of Corporate Services,
Phiroze JeejeebhoY Towers,
Dalal Street,
Mumbai - 400 001

BSE Code: 5L3262

STEEL STRIPS WHEELS LTD.
clN: L27107P81985PLCO06159

Head Office : ISO/TS16949 Gertified
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Madhva Marg. Chandisarh-160 0191l.\?!l)
rel. I ig1-172-2793112, 2790979' 2792385
Fax: +91-172-2794834 I 2790887
Website : wwrN.sswlindia com

The National Stock Exchange of India
Lim ited
Exchange Plaza,
Plot No. C/1, G Block,
Bandra-Kurla'Complex, Bandra (E)'
Mumbai - 400 051
NSE Code: SSWL

sub: Outcome of Meeting of Board of Directors of the company'

Dear Sir,

PursuanttoRegu|ation30ofSEBI(ListingobligationsandDisclosUreRequirements)
Regulations,2015 ("SEBI Listing Rggulations")/ we wish to inform you that the Board of

Directors of the Company at its meeiing held today i'e' 07 'o5 '2027 ' have interalia approved

the following:

1. Audited Financial Results for the year ended 31't l4arch' 2021 as recommended by

, the Audit Committee.

Further, pursuant to Regulation 33 of SEBI Listing Regulations' enclosed please find the

iJio*in'g 
'ao.rtents for ihe financial year ended, 3l't March' 2021:

-AuditedFinancialResu|tsandStatementofAssetsandLiabiIitiesofthecompany
alongwith Cash Flow Statement (Annexure A)

_ Auditor,s neport (wilfr unroJifi"a opifrion) 
'on 

Audited Financial Results of the

ComPanY. (Annexure B)
- Declaration pursuant to SEBI Circular No. CIR/CFD/CM D/56/2016 dated MaY 27'

2016 regarding Audit Report with.unmodified opinion' duly signed by Managing

Director'and Chief Financial officer oi the Company' (Annexure C)

2. Pursuant to Regulation 43 of the SEBI Listing Regulations' rec-ommended flnal

dividend @ 2Oolo i.e. Rs' 2'Oo/- pet fully paid up equity share of Rs 10/- each as

mentioned in the notes to the iesults, subject to the approval of shareholders'

3,,.Appointment of S.K. Sikka & Associates, Company Secretaries' as the Secretarial

Auditors of the company to conduct secretarial Audit for the financial Year 2O2L-22'

Re|evantdisc|osureunderRegu|ation30ofSEBIListingRegu|ationsreadwith
Schedule III of SEBI Listing Retulations and SEBI Circular No. CIRICFDICMD/4/20L5

datedSeptemberog,2oL5concerningappointmentofSecretarialAuditorofthe
ComPanY is enclosed as Annexure D'

4. Pursuant to regulation 30(5) of SEBI Listing Regulations approved the following

revised list or rev vraniberial Personnel irup) ana .9'th:i!t:q-ojli:l?l-31|^il:
t"".p..v *n" .t" iutr'toiitui for determining the materialitvif-:".:1t::i^E

""J 
i* in" pr.pose of making requisite disclosures to the Stockj>$an

' of Regulation 30:

Reqd. Office: Village Somalheri/Lehi, PO Dappar, Tehsil Derabassi'.Distt' Mohali' Punjab (lndia)

i"i. iisl-trzozl ztszqg, ztsaiz, zzst73 Fax | +91 
.\1762) 275228

emalt : aomin63swtindia com Website : wwwsswlindia com

works , Fioii'to. iCs-zis a 247, Moja'Jojobera,.Po -chhota Govindpur' Jamshedpur

Distt East Singhbhum, Jharkhand (lndia) ----- .

Phone +91-657-2277753, Fax +91-657 -22777 54

n



s. No, Name Desiqnation Contact Details
1 Sh. Dheerai Garq Manaoinq Director Address: SCO 49-

50, Sector-26,
Madhya Marg,
Chandigarh- 160019

lel: 0172-2793772

Email:
ssl ssq@qlide.net.in

2 Sh. Andra Veetil
U n nikrish nan

Deputy l'4anaging Director

Sh. Manohar Lal Jain Executive Director
4 Sh. Naveen Sorot Chief Financial officer
5 Sh. Shaman Jindal CGM-cum-Comoanv Secretary

Sh. Mohan Joshi Chief Investor Relations
Officer (CIRO)

5. BSE Limited (BSE) and The National Stock Exchange of India Limited (NSE) vide
their notices dated 15.02.2021, had imposed a penalty of Rs. 1,95,000/- plus 18o/o

GST each on the Company for non-compliance of Regulation L7 (L) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 read with SEBI Circular
Ref no. SEBI/HO/CFD/CMD/CIR /P/2020/L2 dated January 22, 2020 and Guidance
Note on the same regarding delay in appointment of another director on the Board of
the Company.

The Board was apprised that the said delay in the appointment of the Director was
caused due to the outbreak 6f pandemic COVID-19 and reporting of many cases in
the Corporate Office including amongst the Top Management, the Company was
unable to find a suitable candidate for the post of Independent Director as no fruitful
discussions could take place between the prospectjve candidates and management.

The .Board futher noted that Sh. Siddhath Bansal was aDDointed as the Non-
Executive Independent Director on the Board w.e,f. 09.11,2020 and hence, the
Board's Composition was corrected in accordance with the SEBI Listing Regulations.

Furthermore/ pursuant to the aforesaid notices received from BSE and NSE, the
Company had duly paid the fine of Rs. 1,95,000 plus 18% GST, each to the
respective stock exchanges on 25,O2,2p21 well within the stipulated time limit
mentioned in the notices,

The Board is also aware that the Company has filed an application on 25,02,2021
seeking waiver of the said fines for the alleged non-compliance in accordance with
the carve-out policy of the Stock Exchanges, which allows for a waiver of fines,
However, the Company has not received any response to, or acknowledgement of,
the said waiver letters so far.

6. With respect to our submission dated 11.08.2020 w.r.t. Intimation of proposed
formation of a Wholly Owned Subsidiary Company, the Board approved the
withdrewal of its earlier decision to forrn such a subsidiary.

The meeting commenced at 11,00 A.M, and concluded at 12:40 P.M.

Kindly take the same on your records please.

Thanking you,

Yours faithfully,

ls Limited

CGM-cum-Company Secretary
Encl: a/a

(Shamai- Jindal)
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