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Sub: Outcome of Meeting of Board of Directors of the Company.
Dear Sir,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e. 07.05.2021, have interalia approved
the following:

1. Audited Financial Results for the year ended 31st March, 2021 as recommended by
the Audit Committee.

Further, pursuant to Regulation 33 of SEBI Listing Regulations, enclosed please find the
following documents for the financial year ended, 315t March, 2021:

- Audited Financial Results and Statement of Assets and Liabilities of the Company
alongwith Cash Flow Statement. (Annexure A)
- Auditor's Report (with unmodified opinion) on Audited Financial Results of the

Company. (Annexure B)

- Declaration pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27,
2016 regarding Audit Report with unmodified opinion, duly signed by Managing
Director and Chief Financial Officer of the Company. (Annexure C)

2. Pursuant to Regulation 43 of the SEBI Listing Regulations, recommended final
dividend @ 20% i.e. Rs. 2.00/- per fully paid up equity share of Rs. 10/- each as
mentioned in the notes to the results, subject to the approval of shareholders.

3.-. Appointment of S.K. Sikka & Asspciates, Company Secretaries, as the Secretarial
Auditors of the Company to conduct Secretarial Audit for the financial year 2021-22.

Relevant disclosure under Regulation 30 of SEBI Listing Regulations read with
Schedule III of SEBI Listing Regulations and SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 09, 2015 concerning appointment of Secretarial Auditor of the
~Company is enclosed as Annexure D.

4. Pursuant to regulation 30(5) of SEBI Listing Regulations approved the following
revised list of Key Managerial Personnel (KMP) and authorized official of the
Company who are authorized for determining the materiality of events or information
and for the purpose of making requisite disclosures to the Stock Exchang =% tn e Ms

- of Regulation 30:

Regd. Office : Village Somalheri/Lehi, P.0. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (India)
Tel. - +01 (1762) 275249, 275872, 275173 Fax: +91 (1762) 275228 [
Email : admin@sswlindia.com Website : www.sswlindia.com

Works - Plot No. 733-735 & 747, Moja-Jojobera, P.O.-Chhota Govindpur, Jamshedpur
Distt East Singhbhum, Jharkhand (India)
Phone : +91-657-2277753, Fax : +91-657-2277754




S.No. | Name Designation Contact Details
1 Sh. Dheeraj Garg Managing Director Address: SCO 49-
2 Sh. Andra Veetil Deputy Managing Director 50, Sector-26,
Unnikrishnan Madhya Marg,
3 Sh. Manohar Lal Jain | Executive Director Chandigarh-160019
4 Sh. Naveen Sorot Chief Financial Officer
5 Sh. Shaman Jindal CGM-cum-Company Secretary Tel: 0172-2793112
6 Sh. Mohan Joshi Chief Investor Relations | Email:
Officer (CIRO) ssl_ssg@glide.net.in

5. BSE Limited (BSE) and The National Stock Exchange of India Limited (NSE) vide
their notices dated 15.02.2021, had imposed a penalty of Rs. 1,95,000/- plus 18%
GST each on the Company for non-compliance of Regulation 17(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
Ref no. SEBI/HO/CFD/CMD/CIR/P/2020/12 dated January 22, 2020 and Guidance
Note on the same regarding delay in appointment of another director on the Board of
the Company.

The Board was apprised that the said delay in the appointment of the Director was
caused due to the outbreak of pandemic COVID-19 and reporting of many cases in
the Corporate Office including amongst the Top Management, the Company was
unable to find a suitable candidate for the post of Independent Director as no fruitful
discussions could take place between the prospective candidates and management.,

The Board further noted that Sh. Siddharth Bansal was appointed as the Non-
Executive Independent Director on the Board w.e.f, 09.11,2020 and hence, the
Board’s Composition was corrected in accordance with the SEBI Listing Regulations.

Furthermore, pursuant to the aforesaid notices received from BSE and NSE, the
Company had duly paid the fine of Rs. 1,95,000 plus 18% GST, each to the
respective stock exchanges on 25.02.2021 well within the stipulated time limit
mentioned in the notices,

The Board is also aware that the Company has filed an application on 25.02.2021
seeking waiver of the said fines for the alleged non-compliance in accordance with
the carve-out policy of the Stock Exchanges, which allows for a waiver of fines.
However, the Company has not received any response to, or acknowledgement of,
the said waiver letters so far.

6. With respect to our submission dated 11.08.2020 w.r.t. Intimation of proposed
formation of a Wholly Owned Subsidiary Company, the Board approved the
withdrawal of its earlier decision to form such a subsidiary.

The meeting commenced at 11.00 A.M. and concluded at 12:40 P.M.
Kindly take the same on your records please.

Thanking you,
Yours faithfully,

iwm Limited
b

(Shaman Jindal)
CGM-cum-Company Secretary
Encl: a/a
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ISTATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2021

¥ in Lakhs (Excep]
—ups)
Quarter ended Year Ended
hS.No. Particulars 3st March | 31st Dec 31st March|  31st March 31st March
2021 2020 2020 2021 2020
Audited| Unaudited] Audited Audited Audited
1 |Revenue from opmtion; 9,987.24 52,454.13 | 38,707.36 1,74,941.53 1,56,334.46
11 |Other Income 647.78 379.84 767.56 1,631.81 2,211.04
“lonal income(1+11)|  70,635.02] 52,833.97| 39,474.92| 1,76,573.34|  1,58,545.50
I |Expenses
& |Cost of materials consumed 45157.73 | 32,209.40 | 26,696.32 | 1,08,236.99 97,334.94
"b  |Purchases of stock-in-trade - - - - :
¢ [Change ininventories of finished goods, stock in teade and 205.35 (571.90)| (1,809.29) 1,670.88 (708.79)
work -in-progress
d  |Employee bencfit expenses 574423 | 4,884.19 | 3,190.68 15,294.47 15,614.23
e IFinance costs 1,93006 | 2,044.58 | 2,221.25 8,393.14 8,666.53
f  |Depreciation and amortisation exg 1,916.10 1,788.02 | 1,816.48 7,231.13 7,193.81
£ |Other expenses 10,271.79| 9,379.36 | 7,487.60 29,363.74 26,974.67
Total Expenseslll(ato g)|  65,225.26] 49,733.65| 39,603.04 1,70,190.35]  1,55,275.39|
IV {Profit/(loss) before exceptional items and tax (I+11-111) 5,409.76 3,100.32 (128.12) 6,382.99 3,270.11
V |Excepuonal items 0.09 - 0.09 0.03
VI |Profit/(loss) before tax aftcr exceptional items(IV-V) 5,409.67| 3,100.32| (128.12) 6,382.90 3,270.08
Vil |Tax expense:
(1) Current tax Ak 453.52 - (15.14) 453.52 -
(2) Deferred tax 500.22 224.55 412.00 1,004.36 1,142.70
Prior years tax Adjustments - - (217.57)
VI IProfit/(loss) for the period after Tax (VI-VII) 4,455.93] 2,875.77] (524.98)] 4,925.02 2,344.95
IX |Other Comprehensive Income/ (Loss) (net of tax) ¥ (56.35) (94.01; 9.80 (36.41)
X g]“:lli-lX)(Cfumprising Peofit/(Loss) and Other 4,455.93] 2,819.42| (618,99) 4,934.82 2,308.54
prehensive Income for the periad)
X1 |Paid-up equity share capital (FFace value of Rs 10 per sharc) 1,560.95 1,560.95 1,558.97 1,560.95 1,558.97
Reserves (excluding Revaluation Reserve) as shown in the 68.088.22 9 g
XII |, udited Balance Sheet of the previous year i R
XII |Eamings per equity share in Rs.
(1) Basic (in ¥) 28.55 18.43 (3.37) 31.58 15.04
(2) Diluted (in 7 28.49 18.43 (3.36) 31.52 14.57

-

Notes :
‘The above financial results have been reviewed by Audit Committee and approved by the Board of Directors of the company in

their meedng held on 7th May 2021. The statutory auditors have expressed an unmodificd  Audit opinion on these results.

The Chicf Operating Decision Maker "CODM" ceviews the operation of the company as a whole, hence there are no reportable
scgments as per Ind AS 108 "Operating Segments”.

The Board of Dirccross ar their mecting have considered and recommended, subject to approval of shareholders, a fin: | dividlsnd
of Rs. 2.00 per fully paid up equity shares of Rs.10/- each

On 10" November, 2020, the Company allotted 19750 shares under the Employee Stock Option Scheme, 2016 (ESOS, 2016).

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as
notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the Companics
(Indian Accounting Standard) rules, 2015, Companies (Indian Accounting Standards) amendment rules 2016 and in terms of
regulation 33 of the SIEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI ciccular dated Julv 05, 2016
and other accounting principles generally accepted in India. T
Effective April 01,2019 the company has adopted IND AS 116 "Leases" and applied the standard to lease arrangement existing
on the date of initial application using the modified retrospective approch. '
The figures for the corresponding previous periods have been restated/regrouped, wherever necessary, to make them
comparable. The figures of last quarters are the balancing figures between audited figures in respect of full financial yaar and the
published year to date figures upto the third quarter of the current financial year which were subject to limited review by fhe -
statutory auditors. i

Place : Chandigarh

o o May 3 " ]
Date :07th May 2021 / ‘B'\"‘UOC/A;V)\\ Dheers) Garg

ey b
> : L NECD Managing Director
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BALANCE SHEET at 31st March 2021
(Al amonnts T in 1akhs, wnless stared othernise)
< As at As at
D 31st March 2021 31s¢ March 2020)|
ASSETS
Non-current assets
2) Property, plant and equipment 1,25,737.56 1,30,472.28
b) Capital work-in-progress 10,933,90 8,547.00
c) Other Intangible assers 180.26 180.26
d) Financial asscts
i) Investments 19.40 19.40
if) Loans 1,139.14 1,027.45
iif) Other Financial asscts 906.56 900.18
¢) Detfered tax assets (nef) - &
f) Current tax assets (net) - :
Hg} Other non-current assets 3,672.60 134.30
Total Non-Current assets 1,42,589.42 1,41,280.87
Current assets
a) Inventories 49,647.90 32,930.62
15) Financial assets
i)} Trade receivables 25,708.06 20,979.85
ii) Cash and Cash equivalents 2,791.83 3,154.72
itf)Bank balances other than above 2,527.75 6,015.56
iv) Loans 283.98 30278
v) Other financial asset 54.18 149.68
<) Current tax assets (net) 230.58 25228
d) Other current assets 13,840.62 12,844.16
Total Current assets 95,084.90 76,629.65
| [Total Assets 2,37,674.32 2,17,910.52
EQUITY AND LIABILITIES ‘
|2) Equity Share capital 1,560.95 1,558.97
b) Share Application Moncy pending allorment - -
€) Orher cquity 73,368.86 68,235.57
LIABILITIES 74,929.81 69,794.54
Non-current liabilitics
a) Financial liabilities
i) Borrowings 37,978.07 44,175.44
i) Others financial liabilities 8,014.74 8,174.89
hb) Provisions 1,147.95 1,373.44
) Deferred tax liabilities (Net) 16,371.29 15,352.65
Total Non-Current Liabilitics 63,512.05 69,076.42
Current liaLilities
1) Financial liabilitics
i) Borrowings 38,891.58 45,660.21
ii) Trade and other payables
“Total outstanding ducs of micro enterpnises and small enterprises 1,128.59 915.85
Toul ding ducs of creditors other than mic terprises and
it e e 40,095.09 2044732
ii) other financial liabilitics 16,854.28 10273.02
b) Cusrent Tax Liabilities (Nct) . i
¢) Provisions 660.12 266.31
d) Other curxent liabilitics 1,602.80 1476 85
I'otal Current Liabilitics 99,232 46 79,030.56
[Total Equity and liabilitics 1 ¢ 0 2,37,674.32 2,17,910.52
.( CA| i)
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Steel Strips Wheels Limited
Cash flow statement for the period ended 31st March, 2021

%‘" STAIPS CROUY

(All amounts ® in Lakhs, unless stated otherwise)
For Year Ended For Year Ended
S. No. |Particulars 31st March 2021 31st March 2020
A Cash Inflow/ (Outflow) from Operating activities
Profit before tax 6,392.70 3,233.67
Depreciation 7,231.13 7,193.81
Bad debts written of . (5.01)
(Profit)/ Loss on sale of asscts (72.51) =
Interest received (1,105.46) (1,163.67)
Effect of Exchange Rate Change - 34233
Financial charges pn.ld 8,393.14 14,446.30 8,866.53 15,233.99
Operating profit before working capital changes 20,839.00 18,467.66
Adjustment for -
- (Increase)/ decrease in inventory (16,717.28) 878.74
- (Increase)/ decrease in trade and other receivables (5,610.37) (1,547.20)
- Increase/ (decrease) in trade payables 19,860.51 (2,467.14) (6,485.08) (7,153.54)
Cash inflow from operating activities 18,371.86 11,314.12
Taxes paid 1,457.88 925.13
Net cash from / (used) in operating activities 16,913.98 10,388.99
B Cash flows from/ (used) in Investing Activities
Purchase of fixed asscts (5,626.63) (8,014.85)
Exchange fluction in Fixed asscts/CWIP - (342.33)
Sale of fixed assets 743.32 267.50
Profit on sale of investments / Assets 72.51 -
Interest received 1,105.46 1,163.67
Net cash from / (used) in investing activities (3,705.34) (6,926.01)
c Cash flows from/ (used) in Financing Activities
Proceeds from issue of equity shares incl premium 1.98 {2,182.15)
Transfer/Changes in Reserves 198.47 131.35
Changes in tax provisions 1,040.34 2,782.53
Proceeds from long term borrowiigs 10,660.00 8,397.40
Proceeds(payment) from/(of)long term Provisions/Short Term Provisions (225.49) (64.00)
Repayment of long term borrowings (net of fluctuation) (10,436.26) (8,038.49)
Changes in working capital loans/short term borrowings (6,248.87) 6,371.83
(lnccease)/Decrease in Long/short Term Loan and Advances (3,656.36) (3,830.58)
Dividend paid - (751.80)
Financial charges paid (8,393.14) (9,208.87)
Net cash from / (used) in financing activities (17,059.33) (6,392.77)
Net increase/(decrease) in cash and cash equivalents {3,850.69) {2,929.79)
Cash and cash equivalents as at April 1, 2020 9,170.28 12,100.07
Cash and cash equivalents as at March 31, 2021 5,319.59 9,170.28
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(-A AKR & ASSOCIATES SCO 51, 2nd Floor, Block-B,

Chandigarh Citi Centre,
Chartered Accountants VIP Road, Zirakpur (Pb.)-140603

Mob. : 9316288660, 01762-516660
E-mail : narang.ca@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Steel Strips Wheels Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Steel Strips Wheels Limited (the "Company") for the quarter ended
March 31, 2021 and for the year ended March 31, 2021 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the
net Profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2021 and of the net Profit and

other comprehensive income and other financial information of the Company
for the year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and Wﬁate to provide a basis for our opinion.
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net Profit and
other comprehensive Income of the company and other financial information in
accordance with the applicable Indian accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a

going concern.

e Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2021 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For AKR & Associates
Chartered Accountants
(Firm registration No. 02117

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 07.05.2021
UDIN: 21505972AAAAFL8538
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